FC/SE/2024-25/73
February 08, 2025

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, C—-1, Block G, Phiroze Jeejeebhoy Towers,

Bandra-Kurla Complex, Bandra (E), Dalal Street,

Mumbai-400051 Mumbai-400001

Symbol: FIRSTCRY Scrip Code: 544226

Sub: Outcome of the meeting of the Board of Directors of Brainbees Solutions Limited (the

“Company”) held on February 08, 2025

Ref: Intimation of Board meeting through our letter dated February 01, 2025 bearing
reference no. FC/SE/2024-25/70

Dear Sir/Ma’am,

With reference to our letter dated February 01, 2025 and pursuant to Regulations 30 and 33 read with
Schedule Il & 1l of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”), we hereby inform you that a
meeting of the Board of Directors (“the Board”) of the Company was held today i.e. Saturday, February
08, 2025, wherein the Board inter alia considered and approved following items:

1. Unaudited Financial Results for the quarter and nine months ended December 31, 2024

The Board in their meeting approved the Unaudited (Standalone and Consolidated) Financial Results
of the Company for the quarter and nine months ended December 31, 2024 as recommended by the
Audit Committee.

A copy of Unaudited Financial Results and the Limited Review Report received from the Statutory
Auditors viz. M/s. Walker Chandiok & Co. LLP (Firm Registration No. 001076N/N500013), on the
Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended
December 31, 2024 are enclosed herewith.

2. Investment in Digital Age Retail Private Limited, a wholly owned subsidiary of the Company

Approved the proposal to invest an amount of Rs. 2,99,59,91,448.02, by way of subscription to equity
shares of Digital Age Retail Private Limited (DARP), wholly owned subsidiary of the Company, in one
or more tranches.

Additional details required in terms of the SEBI Master Circular dated November 11, 2024, bearing
reference no. SEBI/HO/CFD/PoD2/CIR/P/0155 (“SEBI Circular”) on the proposed fund investment, as
mentioned above, forms part of Annexure A, enclosed herewith.
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The Meeting of the Board commenced at 04:00 p.m. (IST) and concluded at 04:35 p.m. (IST).
The above information will also be hosted on the website of the Company i.e. www.firstcry.com
Kindly take the above on your record and acknowledge receipt of the same.

Thanking you,

For Brainbees Solutions Limited

Neelam Jethani
Company Secretary & Compliance Officer
ICSI Membership No.: A35831

Encl.: a/a
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Annexure A

Details as per SEBI Circular dated November 11, 2024

Details of event
name of the target entity, details in brief
such as size, turnover etc.;

whether the acquisition would fall within
related party transaction(s) and whether the
promoter/  promoter group/  group
companies have any interest in the entity
being acquired? If yes, nature of interest and
details thereof and whether the same is
done at “arm’s length”;

industry to which the entity being acquired
belongs;

objects and impact of acquisition (including
but not limited to, disclosure of reasons for
acquisition of target entity, if its business is
outside the main line of business of the
listed entity);

brief details of any governmental or
regulatory approvals required for the
acquisition;
indicative time period for completion of the
acquisition;
consideration - whether cash consideration
or share swap or any other form and details
of the same;

Brainbees Solutions Limited
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Information of such event
Digital Age Retail Private Limited (‘DARP’) is a
wholly owned subsidiary of the Brainbees
Solutions Limited, incorporated on April 15,
2011. The principal business of DARP is to,
amongst other things, deal in the retail trade
of baby, kids and maternity products.

Latest Financial Parameters:

Turnover : Rs. 3404.29 Crore

Net worth: Rs. 141.91 Crore

PAT : Rs. (36.72) Crore

Yes, the same is at arm’s length and the
group companies have no interest in Digital
Age Retail Private Limited except to the
extent of their shareholding.

Retail trade (Online/offline) - baby, kids
and maternity products

The Board of the Company has approved an
investment of Rs. 2,99,59,91,448.02, by way of
subscription to equity shares of DARP towards
setting up of new modern stores, towards lease
payments for existing identified modern stores
and towards repayment of existing loan of Rs.
45,00,00,000 of Brainbees Solutions Limited. Out
of the proposed investment amount approved by
Board in their Board Meeting held on February
08, 2025, Rs. 2,54,59,81,399.35 will be out of
proceeds of Initial Public Offer and Rs.
45,00,10,048.67 will be out of own funds.

Further, DARP will continue to be a wholly
owned subsidiary of the Company.

NA

The investment is proposed to be made
during FY 2024-25, in multiple tranches.
Cash

CIN: L51100PN2010PLC136340
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Details of event
cost of acquisition and/or the price at which
the shares are acquired;
percentage of shareholding / control
acquired and / or number of shares
acquired;

brief background about the entity acquired
in terms of products/line of business
acquired, date of incorporation, history of
last 3 years turnover, country in which the
acquired entity has presence and any other
significant information (in brief);

Information of such event

Equity shares of face value of Rs. 10 each at premium of Rs.
38,928.31 per share aggregating to Rs. 2,99,59,91,448.02

Brainbees Solutions Limited holds 100%
equity shareholding in DARP. Post the
proposed transactions, Brainbees Solutions
Limited will continue to hold 100% of equity
shareholding in DARP.

The principal business of DARP is to, amongst
other things, deal in the retail trade of baby,
kids and maternity products.

Date of Incorporation: 15/04/2011

Country in which the acquired entity has
presence: India

History of last 3 years turnover:
2023-24: Rs. 3404.29 crores
2022-23: Rs. 3009.98 crores
2021-22: Rs. 2409.97 crores
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Walker Chandiok & Co LLP

3rd floor, Unit No. 310 to 312,
West Wing, Nyati Unitree
Nagar Road, Yerwada,

Pune - 411 006

Maharashtra, India

T +91 20 6744 8888
F +91 20 6744 8899

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Brainbees Solutions Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Brainbees Solutions Limited (‘the Holding Company’), its subsidiaries (the Holding
Company and its subsidiaries, its LLP, and its control trusts together referred to as ‘the Group’), (refer
Annexure 1 for the list of subsidiaries included in the Statement) for the quarter ended 31 December
2024 and the consolidated year to date results for the period 01 April 2024 to 31 December 2024,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’). Attention is drawn to the fact that the consolidated figures for the corresponding quarter
ended 31 December 2023 as reported in the Statement have been approved by the Holding
Company’s Board of Directors but have not been subjected to audit or review.

This Statement, which is the responsibility of the Holding Company’s management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section
143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent
applicable.

Chartered Accountants Walker Chandiok & Co LLP is registered

with limited liability with identification

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, number AAC-2085 and has its registered
New Delhi, Noida and Pune office at L-41, Connaught Circus, Outer

Circle, New Delhi, 110001, India



Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of other auditors referred to in paragraph 5 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of a subsidiary, 15 stepdown subsidiaries and a
controlled trust included in the Statement, whose financial information reflect(s) total revenues of
¥ 7,984.97 million and % 21,702.04 million, total net loss after tax of ¥ 509.99 million and ¥ 1,426.00
million, total comprehensive loss of ¥ 510.09 million and % 1,426.11 million for the quarter and year-
to-date ended on 31 December 2024, respectively, as considered in the financial results of the entities
included in the Group. These interim financial results have been reviewed by other auditors whose
review reports have been furnished to us by the management, and our conclusion in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries is based solely on the review
reports of such other auditors and the procedures performed by us as stated in paragraph 3 above.

Further, of these subsidiaries, a subsidiary and three step-down subsidiaries are located outside
India, whose interim financial results have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been reviewed by other auditors
under generally accepted auditing standard applicable in their respective countries. The Holding
Company’s management has converted the financial results of such subsidiaries from accounting
principles generally accepted in their respective countries to accounting principles generally accepted
in India. We have reviewed these conversion adjustments made by the Holding Company’s
management. Our conclusion, in so far as it relates to the balances and affairs of these subsidiaries
is based on the review report of other auditors and the conversion adjustments prepared by the
management of the Holding Company and reviewed by us.

Our conclusion is not modified in respect of these matters with respect to our reliance on the work
done by and the reports of the other auditors.

The Statement includes the interim financial results of 3 subsidiaries, a stepdown subsidiary and a
controlled trust which have not been reviewed by their auditors, whose interim financial results reflects
total revenues of ¥ 23.99 million and % 80.14 million, net profit /(loss) after tax of ¥ 0.40 million and
% (3.56) million, total comprehensive income/(loss) of ¥ 0.08 million and % (3.05) for the quarter and
year-to-date period ended 31 December 2024 respectively as considered in the Statement, and have
been furnished to us by the Holding Company’s management. Our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries are based
solely on such unaudited financial results. According to the information and explanations given to us
by the management, these interim financial results are not material to the Group.
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Our conclusion is not modified in respect of this matter with respect to our reliance on the financial
results certified by the Board of Directors.

For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration No: 001076N/N500013

Shashi Tadwalkar

Partner

Membership No. 101797

UDIN: 25101797BMMAJL1133

Place: Pune
Date: 08 February 2025
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Annexure 1 List of entities included in the Statement

Sr. No.

14

15

16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38

Name of Entity

Brainbees Solutions Limited (Formerly known as
Brainbees Solutions Private Limited) (Brainbees)

Intellibees Solutions Private Limited

Firstcry Management DWC LLC

Shenzhen Starbees Services Ltd

Joybees Private Limited

Digital Age Retail Private Limited

Swara Baby Products Private Limited (Swara Baby)
Firmroots Private Limited

Solis Hygiene Private Limited

Globalbees Brands Private Limited (Globalbees)
Edubees Educational Trust

Brainbees ESOP Trust

Firstcry Retail DWC LLC
Firstcry Trading Company

Firstcry General Trading LLC

Merhaki Foods and Nutrition Private Limited
Maxinique Solutions Private Limited
Better and Brighter Homecare Private Limited
Eyezen Technologies Private Limited
Cloud Lifestyle Private Limited
HealthyHey Foods LLP

Butternut Ventures Private Limited
Dynamic IT Solution Private Limited
Kubermart Private Limited

Mush Textiles Private Limited
Globalbees Brands DWC LLC

HS Fitness Private Limited

DF Pharmacy Limited

Candes Technology Private Limited
Solarista Renewables Private Limited
Encasa Homes Private Limited

Frootle India Private Limited

Prayosha Expo Private Limited

Wellspire India Private Limited

Plantex E-Commerce Private Limited

JW Brands Private Limited
Kitchenopedia Appliances Private Limited
Swara Hygiene Private Limited

Relationship
Holding Company

Wholly owned subsidiary of Brainbees
Wholly owned subsidiary of Brainbees
Wholly owned subsidiary of Brainbees
Wholly owned subsidiary of Brainbees
Wholly owned subsidiary of Brainbees
Subsidiary of Brainbees

Subsidiary of Brainbees

Subsidiary of Brainbees

Subsidiary of Brainbees

Controlled trust of Brainbees
Controlled trust of Brainbees

Wholly owned subsidiary of Firstcry
Management DWC LLC

Wholly owned subsidiary of Firstcry
Management DWC LLC

Wholly owned subsidiary of Firstcry Retail
DWC LLC

Subsidiary of Globalbees
Subsidiary of Globalbees
Subsidiary of Globalbees
Subsidiary of Globalbees
Subsidiary of Globalbees
LLP of Globalbees
Subsidiary of Globalbees
Subsidiary of Globalbees
Subsidiary of Globalbees
Subsidiary of Globalbees
Subsidiary of Globalbees
Subsidiary of Globalbees
Subsidiary of Globalbees
Subsidiary of Globalbees
Subsidiary of Globalbees
Subsidiary of Globalbees
Subsidiary of Globalbees
Subsidiary of Globalbees
Subsidiary of Globalbees
Subsidiary of Globalbees
Subsidiary of Globalbees
Subsidiary of Globalbees
Wholly owned subsidiary of Swara Baby
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Walker Chandiok & Co LLP

3rd floor, Unit No. 310 to 312,
West Wing, Nyati Unitree
Nagar Road, Yerwada,

Pune - 411 006

Maharashtra, India

T +91 20 6744 8888
F +91 20 6744 8899

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Brainbees Solutions Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Brainbees Solutions Limited (‘the Company’) for the quarter ended 31 December 2024
and the year to date results for the period 01 April 2024 to 31 December 2024, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section
143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered

with limited liability with identification

Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kochi, Kolkata, Mumbai, number AAC-2085 and has its registered
New Delhi, Noida and Pune office at L-41, Connaught Circus, Outer

Circle, New Delhi, 110001, India



4. Based on our review conducted as above nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Shashi Tadwalkar

Partner

Membership No. 101797

UDIN: 25101797BMMAJK 2366

Place: Pune
Date: 08 February 2025
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