
 

 

 

17th May, 2023 

BSE Limited 

Corporate Relationship Department 

First Floor, New Trading Ring 

Rotunda Building 

P.J. Towers, Dalal Street 

Mumbai – 400 001. 

 

Dear Sirs, 

Sub: Audited Financial Results for Quarter/Year ended 31st March,2024 pursuant to Regulations 

30, 33 and 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Ref: Security ID - KSE; Security Code - 519421; ISIN: INE953E01014 

We wish to inform you that the Board of Directors of the Company, at their meeting held on 17th 

May 2024 at Irinjalakuda, had approved the Audited Financial Results of the Company for the 

quarter/year ended 31st March, 2024. We submit herewith the following in compliance of the above 

Regulations: 

1. Audited Financial Results for the Quarter/Year ended 31st March, 2024. 

2. Audit Report issued by M/s. Sridhar & Co., Chartered Accountants, the statutory Auditors, in 

respect of the above Audited Financial Results. 

3. We declare that the above Audit Report is with unmodified opinion. 

4. The extracts of the above financial results to be published in the Newspapers in the format 

prescribed by SEBI. 

The meeting of the Board commenced at 5.00 p.m. and concluded at 7.40 p.m. 

We request you to kindly take the above on records. 

Thanking You, 

Yours faithfully, 

For KSE Limited 

 

 

Srividya Damodaran 

Company Secretary 
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STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER / YEAR ENDED 31st MARCH 2024

Rs. in lokhs

Particulars Quarterended Year ended

31.03.2024 31.12.2u23 31.03.2023 31.03.2024 31.03.2023
Audited

(see note No,2) Unaudited
Audited

(see rEte No. 2)
Audited Audited

1 lncome
Revenue from operations
Other lncome
Total lnconre

41657.57
133.85

1t7g1t2

40600.23
38.36

{t638.s9

39il.7.77
198.05

397'15.82

't68348.62

397.60

168746.22

'160988.36

551.82

1615iO.18
2 Erpenses

a) Cost of materials consunred
b) Purcfiases of Stock-intade
c) Changes in inventories of frrished goods ard Stock

in-trade

Employee benefits e4gense
Finance Costs
Depreciation and amortisation expense
Othereryenses
Total eroenses

d)
e)
r)

s)

30339.01
3186.72

1175.27
1740.42

s.88
133"90

2585.43

33Zr&(x'

34560.76
2837.61

(1339.49)
1500.29

98.29
132.72

22ffi.17
/fO050-35

33551.54
2855.39

(622.06)
1591.10

51-73

126.68
2660.04

tto211-12

136235.01

13463.50

(540.s0)
6158.24
283.'t9
473.60

9839.86

165912.50

134688.87

10574.56

(53.82)
5816.29

207.91
435.52

10287.95

161957.28
3 ProfiU(Loss) before exceplisnal tbrns and hx {l-2) 2573,39 588.24 (468.60) 2833.72 u17.10\
4 Exceptional items - (lnconre) / Expenses{See Note No.4) {24.06t 433-60 409.54 (118.47\
5 Profit / (Loss) before tax (34) 2597_45 1y.&4 (468.60) 2424.18 (298.63)
6 Tax Expense

(a) Current tax
(b) Relating to earlier years (ret)
(c) Deferred tax

695.00
(1.63)
.l1,39

13.00

215_il

(49.00)
(3s.s4)
(24.61)

708.00
(1.63)

(43.10)
tes.54
Q4.95

7 Profit / (Loss) for the pedod (S) 1892.69 I 15-10 (35e.45) '1760.91 (238.14

8 Other Comprehensive lncome {OCl}
(i) ttems that will not be rcd*sified to

Proft or Loss
(ii) lncpme tax relating to iterns that wifi not be

redassified to Profit or Loss
(i) tterns that wiH be redassified b Profit or Loss
(ii) lncome tax rdeting to ibmsthatwil be redacsified

to Proft or Loss

A.

B.

14.76

(36./t3)

(18.82)

4.74

115.54

(29.08) 14.22

4e)(56 7.08

(1._78

Total Other Gomprehensive lnrcne (net of tax) 108.33 (14,08) 86.46 G2.27 s.30
9 Total Comprehensine lncosne trorthe sedod O + 8) 200'r.02 10t.02 (r72-991 1718.64 /.232.81

10 Paid-up Equity Share Capibl
(Face value of Rs 10 pr sharc) 320.00 320.00 320 00 320.00 320.00

11 other Equily 22163.80 21,085.16
12 Eamings Per Equity Share havirg fffi vahe of Rs 10 edr

- (Not Annualised) - Basic and Dituted (Rs-) 59-15 3.5S (1123) 55.03 (7.44

Irinjalakuda
l7thMay 2024

(DrN 01889s04)

Managing Director

.offik:*
! tL*f \q\t'\#*

For KSE Limited

,*:;:;
P. Jackson
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BALANGE SHEET AS AT 31st MARCH 2024
Rs. in Lakhs

Particulars As at 31.03.2t24
(AudM)

As at 31.03.2023
(Audited)

ASSETS
1 Non.current assets

(a) Property, Plant and Equipment
(b) Capital norkin-progress
(c) Other intangibb asse{s
(d) Financial assets

(i) lnvestments
(ii) Loans
(iii) Other Financial assets
Total non-cr"rnent financid ssets

(e) Deferred Tax Assets - l{et
(0 Other non-current assets

500.48
9.50

208-81

4,3{I3.19
591.26

4.U

718.79
63.93

372.28

327.48
14.82

183.86

3,964.58
282.17

8.34

526.16
6.61

657.30
Tod non-cuttgtlassels 6,053.49 5,.145.16

2 Currentassets
(a) lnventories
(b) Financial assets

(i) lnvestments
(iD Trade receiyables
(iii) Cash ard cash equivaleflts
(iv) Bank bahnces other than (iii) above
(v) Loans
(vi) Gher financbl assets
Total current financial assets

(c) Current Tax assets (net)
(d) Other cunent assets

3,175.14
87.51

1,t 't6.78
298.05
229.65

13 5a

15,538.17

4,850.67

1.U7.25

6,312.15
150.68
892.52
387.04
182.92

4.%

12,246.33

7,930.25
406.06
7F,4 64

foaa, crrrerrrassets 21,736.09 21,U7.28
fo(arassets 27,78!1.58 26,792.4

EGIUITY AND LIAEIUTIES
t Equrty

(a) Equrty share q*Uil
(b) Other equitv

320.00
22.163.80

320.00
21,085.16

Total quitv 22,483.80 21,405.r6
2 Liabiliti{F

tlotr+unstt liaffiIilies
(a) F inancial liabilitbs

(i) Bonwlrgs
(t) Prodsiors

(b) Debned Tax Liablties (net)

1,383.97

v"
1,U1.02

9.09

Tobl non-curent liabilifies 1,ffi.25 1,350.11
Cunent liebilitis

(a) Financial [abilitiet
(i) BoruiirEs
(ii) Trade payables -

(a) Micro Enlemrises and SmaS Enterprise
(b) CIhers

(iii) Other financial [&rtbs
Total current financial liabilitbe

(b) Other cunent liatiliths
(c) Cunent tax [abiliti:s {Ne{}

7mi[)

160.53
612-73

1,579_1,l

3,062.67
741.65

55.21

55/..16

177.*
1,305.44
1,263"17

3,303.61
733.56

Tod cunuttliaffiitis 3.859.53 4,037.17
ToEl liabitities 5,305.78 5,387.28
Tofal quitv and liaflltlities, 27,789.8 26,792.4

Irinjalakuda
l7thMay 2A24

(DrN 01889s04)
Monoging Director

."ffiu
I l* I tarvnruonur,rl* I Yow*
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AUDITED SEGMENT INFORMATION
FOR THE QUARTER I YEAR EIYDAD 3lst MARCH zDz4

Particulars Quarter ended Year ended

31.03_2024 31.12.20123 31.03.2023 31.03.2024 31.03.2023
Audted

(see note
Nn ?1

Unaudited
Audiled

(see note
Na ?\

Audited Audited

1 Segment Revenue
a. Animal Feed Diviskm
b. OilCake Processing Division
c. Ddry Division

Total
Less : lnter seqnenttransfers

36U)6.18
9697.92
1412.79

47116.89
5459.32

36753.44
u42.48
1255.1 1

46150.63
5550.40

34899.74
8316.66
1288.78

44505.18
4957.41

148950.07
3s039.70
5473.38

189463.15
21114.53

141312.65
35966.49

4845.97
182125.11
21',t36.75

Revenue frcm Operatbns 4{657.57 40600.23 39547.T7 168348.62 160988.36
2 Segment Results

a. AnimalFeed Division
b. OilCake Processing DMsion
c. Dairy Division

Total
Less : (a) Finance Costs

: (b) lnterest income
: (c) Other un-d{rcableexpendihrre netoff un-

allocabhe income
: (d) Exceptional itenrs *

(lncome) / Expenses
(See Note No.4)

2779-75
(71.111

(175.82)
2532-82

56-88
(67.14t

(30.31)

(24_06)

789-71
8.64

(3O.26)

768,09
98.29

(10.63)

92.19

433.m

92.74
(471.25)
(1s4.19)
(532.74'

51_73
(32.46)

(83.41)

4M2.89
(631.45)
(342.19)
3069.25
283.19
(e6.52)

48.86

409.54

791.06
(s13.73)
(M1.64)
(364.31)
207.91
(42.03)

(113.0e)

(118.47)

Profit / (Loss) Before Tax 2597.45 154.64 (468.60) 2424.18 (298.63)
Less: Tax Expense

(i) Current Tax
(ii) Tax relating to earlier years (net)
(iii) Deferred Tax

695.00
(1-63)
11.39

13.00

26_il

(4e.0o)
(3s.s4)
Q4.61\

708.00
(1.63)

(43.10)
(35.54)
(24.95)

Profit I (Loos) AfterTax r892.69 t15.10 (sne.45) 1760.91 (238.14)
3 Segment Assets

a. AnimalFeed Division
b. Oil Cake Processirg Divisinn
c. Dairy DMsion
d. Unallocated

't1449.26

8983.80
1605.79
5750_73

108&r.63
11411-92
1765.60
2552.92

12092.93
4063.55
't 581.73
9054.23

11449.26
8983.80
1605.79
5750.73

12092.93
4063.55
1581.73
9054.23

Total Assets 27489_58 26625.07 26792-44 27789.58 26792.4
4 Segment Liabilities 

_

a. AnimalFeed Division
b. OilCake Processing Division
c. Dairy Diviskm
d. Unallocated

1852.52
546.45
3d;o.22

2566_59

2687.73
649.98
289.85

2514.73

2409.05
421.41

287.67
2269.55

1852_52

546,45
3/;0.22

2566.59

2409.0s
421.01
287.67

2269.55
Total Liabilities 530s.78 6112_29 5387.28 5305.78 5387.28

Irinjalakuda
lTthMay 2A24

For KSE Limited

(DIN 0188es04)

Managing Director
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CASH FLOIY STATEIENT FOR THE YEAR EitDED 3tST ilARCH, 202/r

Yearended 31.O3.2O23

CASH FLOry FRfl OPERAIf,G AGTII'ITEB

Prdtforlhe Far
AdiustrEnls bc

Deprecaalir ard arnortisalid erserEe
Finance cosis
Tax Erpense
Nert gain arising on hresfinerts nEafired atldrdretfuurgh foR alG6
hErcst Ircorne frun bar*s
lncom€rrqn lfuad Fund

Prorrisbn for ernCoFe ben* - CoaWls*O l3ayc &.8
Credib no more pqp{te y?ilEn bd(
Provisix fordouffid debts and advar.-s
Adrrances writhr bd h st}rF{s Fil drriE AE arlEnt ye€r
Prwisirar for esenserlosses
PrDvisirr tur DirHrralirr in lherdue cf h,e!fiteds
Gain oo sde of arnert hdaerilsd.esifredatfa*$dlE
OUUaH pad(iru male{Hsirittll d
Corsdtancyfees dt srrspended Fti$
Net gain on s.re of Properv, Cart arE e$itmeot

Operaling prdt bfr.E rflldtg capCn dElges
A8rsfinents for:

lnventsies
Trade recefiraues, loans &d nrcesad dErcrfirEfltass€G
Trade peFHes, dr€r qrrBltt lidiEes atd p.oyi*ns

Cash gerEEted fiqn op€reHls
lncome-tax pek

Net cash frqn / (used in) operding dirlirs (a)

CASH FL(X FRfl HVESTT'G ACTlltrTES

PurEfiase d trope{ty, plant ard equiprrcst
Sde /Compeilsatix on quisilirn d FWty, C6rt srd e$r*mcnt
Adyance ior pulchas€ d poperty, @and eqtnent
Purrfi6eof inr#
Redemdim d inr€sln€nts
Bank deposits notfe*d s 6h ardc*heqi*lts
Bank deposits with hr€ Erm rodIiu
lrrcorne from llutd Frsd
lcErest incone korn bants
Ne{ cash trorn / (used) in investing adiyilis O)

CASH FLOW FRfl FTAXCrc AGTIYITES

Proceeds (r€payflsrt) d shorl!fln ba.* bfrilnEE
Acce@nce d puHic <leposits

Repaymentdpr$lts depc.b
Bank bdanm perlai.*,tg fo l.rEncastEd drrilerd Errrts
FinencecS
Divifends pail
Net Esh Aom / (used in) frraEirg elitrfi:s (c)

I{ET ICREASE, (DECREAIE, t CASI rll Cll$l E(f,tAlJilIS - IAl + lB] + F]
Castr and castl eqdvalenB *theD.{ritrrirEdthe F*
CaCr ad castr €Si# d tre e.n dfte Far
Er f,GnEtsE, pcctEAsEl rs llsclJtxEo AdxE

473,60

2&t.19
663"27
(2?.16)

(10.s6)
(33"2s)

9.19
(2.06)

56.52

27.12

2.00

(111.54

(0,05)

(3"2e1,84)
(697.16)

435.52

207.91

(60.4e)

(175.76'
(5.28)
(6.e3)

4.75
(0.74)

(31.13)

30.17

(1 32.34)

25.85

55.82

_r,',

3,974.08
(e.76)

Irmjda&rda
llthMay 2024

For XSE Limitedtfu2
l/u,.lw*nn

(Drfl o1889so{}
Monqing Director



3.

Notes:

L. Above audited Financial Results for the quarter (refer note.2 below) and year ended 31't March
2O24 of the company ('the results") were reviewed and recommended by the Audit Committee
of the Board and were approved and taken on record by the Board of Directors at their respective
meetings held on 17h May, 2024.

2. The figures for the quarters ended 31't March 2O24 and 31"'t March ZO73 are balancing figures
between audited figures in respect of whole financial year and year to date published unaudited
figures up to the third quarter of the relevant financial year, which were subjected only to limited
review.

The results furnished herein above are in accordance with lndian Accounting Standards (lnd AS)
as notified by the Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act,
2013 as applicable read with Rule 3 of the Companies {lndian Accounting Standards) Rules, 2015
and Companies (lndian Accounting Standards) Amendment Rules, 2016 and guidelines issued by
the Securities and Exchange Board of lndia. The results have been subjected to audit by the
Statutory Auditors of the company and they have expressed an unmodified audit opinion.

The exceptionat item of R.s 4O9.54 Lakhs for the year ended 3L.O3.2O24is net of the exceptional
loss of Rs. 413.80 Lakhs, pertaining to the damage of raw materials due to floods in Tamil Nadu
(Rs.t+09.70 Lakhs based on provisional assessment) and transit damage (Rs.4.10 Lakhs) and the
exceptional income of Rs. 4.26 Lakhs (corresponding figure for the year ended 3L.03.2023
Rs. 118.47) on account of receipt of insurance claim received in part against the claim lodged
during the financial year 2AZL22. The company is in the process of lodging claims with the
insurance company. The management is confident of recovering the loss from the insurance
company in full.

The Board of Directors of the company has proposed a final dividend of Rs. 20/- per equity share,
which is subject to approval by the shareholders at the ensuing Annual General Meeting. The
total proposed final dividend for the year ended 31st March, 2024 amounts to Rs. 640 lakhs.

6. Figures in brackets represent negative figures.

7. Figures for the previous year/period are regrouped/reclassified where-ever necessary.

lrinjalakuda

17th May 2O24

For KSE Limited

(DrN 0r889504)
Managing Director

4.

5.



SRIDHAB &Co.
Chartered Accountants

lndependent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of KSE Ltd. pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20L5, as amended.

To

The Board of Directors of
KSE Ltd.

Report on the audit of the Standalone Financial Results.

Opinion

t, We have audited the accompanying statement of standalone annual financial results (the
'Statement') of KSE Ltd ('the Company') for the year ended 31 March 2024, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)

Regu lation s,ZOLS ('the Listi ng Regu lations' ).

2. ln our opinion and to the best of our information and according to the explanations given to us,

the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard;

and

ii. give a true and fair view in conformity with the recognition and measurement principles laid

down in the lndian Accounting Standards ("lnd AS") and other accounting principles

generally accepted in lndia, of the net profit and other comprehensive income and other
financial information of the Company for the quarter ended March 3L, 2024, and for the
year ended March 3L,2024.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013, as amended ("the Act"), Our responsibilities under

those Standards are further described in the "Auditor's Responsibilities for the Audit of the

Standalone Financial Statements" section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia

Tet : +9'f 471 2451240,401g210,E-mail: sricas@sriaudit.in, niaudit@gmail,eom, URL : wwwsriaudit#-'Jj

Branctrer at: l(ochi & Chennai



together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of Ethics. we believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the standalone Financial Results

4' This Statement, which includes the Standalone financial results is the responsibility of the
Company's Board of Directors and has been approved bythem forthe issuance. The Statement
has been compiled from the audited standalone annual financial statements and reviewed
quarterly financial results up to the end of the third quarter. This responsibility includes
preparation and presentation of the Statement that gives a true and fairview of the net profit
and other comprehensive income of the Company and otherfinancial information in accordance
with the recognition and measurement principles laid down in lnd AS, prescribed underSection
133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internalfinancial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

5. ln preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. The
Board of Directors are also responsible for overseeing the Company's financial reporting
proceSs.

Auditor's Responsibilities for the Audit of the Standalone Annual Financiat Results

6. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

7. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i. ldentify and assess the risks of material misstatement of the Statement, whether due to



8.

fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

ii. obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section i.43(3Xi) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internalfinancial controls with reference to financial statements in place and the operating
effectiveness of such controls.

iii.Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annualfinancial results made
by the Management and Board of Directors.

iv. Evaluate the appropriateness of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 33 of the Listing Regulations.

v. Conclude on the appropriateness of the Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's ability
to continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. Howevel future events
or conditions may cause the Company to cease to continue as a going concern.

vi. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

vii.Obtain sufficient appropriate audit evidence regarding the Statement to express an opinion
on the Statement.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factor in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Standalone Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.



9' we also provide those charged with governance with a statement that we have complied withrelevant ethical requirements regarding independence, and to communicate with them allrelationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

10' The statement includes the results for the quarter ended March 3L,2023 being the balancing
figure between the audited figures in respect of the full financial year ended March 31,,2023
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review, as required under the Listing Regulations. our
opinion on the statement is not modified in respect of this matter.

Place :lrinjalakuda
Date : May !7,2024

For Sridhar & Co

Chartered Accountants
Firm Registration Number: 003978S./,/
\u/
Y

S. Unnikrishnan
Pa rtner
Membership Number: 218366
UDIN : 2421B366BKCMFN51 00

,r[ffi
k#
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Post box No. 20, lrinjalakuda Kerala - 690 121
Tel : 0480-2825476, 2825s16, 2826616
E<nailksekenala@ mail.om,Websib:wf,w. lselimibd.com

l7h May,2024

BSE Limited
Corporate Relationship Department
First Floor, New Trading Ring
Rotunda Building
P.J. Towers, Dalal Stneet

Mumbai - 400 001.

Dear Sirs,

Ref, Security ID - KSE; Security code * 5lg42l;ISIN: INEg53E0l014

DECLARATION

I, M.P. Jackson, Managing Director of the Company hereby declare that the statutory auditors of
the Company, lWs. Sridhar & Co., Chartered Accountants (rnNr 0039785) have issued an Audit
Report with unmodified opinion on Audited Financial Statements of the Company for the quarter
and year ended 31$ March,2024.

This declaration is given in compliance of &e provisions of Regulation 33 (3) (d) of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, 20 I 5 .

You may please take the above declaration on record.

For KSE Limited

t@ip. Jackson
Managing Director
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