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MULTIPLUS HOLDINGS LIMITED 
B-101 Shaves war Plaza, L B S Marg, Ghat opar ( ), Mumbai - 400086. • el : 022-2500 5046 

Date: 29th May 2024 

To, 
Department of Corporate Services 
BSE Limited 
P J Towers Dalal Street, 
Mumbai - 400 00 I 

Security Code: 505594 

Dear Sir/Madam 

Sub. : Audited Financial Results of the Company for the quarter and year ended on 31 st 

March 2024 and outcome of the Board Meeting held on 291h May 2024 

We hereby inform you that the Board of Directors of the Company at its meeting held today 
inter alia: 

Approved the audited financial results of the Company for the quarter and year ended 
on 31 st March 2024; 

Pursuant to Regulation 30 and 33 of the SEBJ (Listing Obligations and Disclosure 
Requirements) .Regulations 2015 we enclose herewith the audited financial results of 
the Company for the quarter and year ended on 31 st March, 2024 along with Auditors 
Reports thereon issued by Statutor Auditors of the Company. 

In compliance with the provisions of Regulation 33(3)(d) of the SEBI Listing Regulations the 
Company hereby declares that the Statutory Auditors have issued the Audit Reports with 
"U11motlijietl Opi11io11" on Audited Financial Results of the company for the year ended 31 st 

March, 2024. 

The Board meeting commenced today at I 3:00 p.m. and concluded at 14:00 p.m. (1ST). 

Kindly take the note on your Record. 

Thanking You 

You rs Faithfully 
For MULTIPLUS HOLDINGS LIMITED 

JIGNESH SHETH 
Managing Director 
DIN: 00290211 

Encl. As above 
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Board of Dirt!ct0rs of r\-1ULTIPLUS HOLDINGS LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial 
results of Multiplus Holdings Limited (the "Company") for the quarter ended March 31 . 2024 and 
for the year ended March 31 , 2024 (''Statement"). attached herewith. being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (L1st1ng Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations''). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 
i) is presented in accordance with the requirements of the Listing Regulations in this regard and 
ii) gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive income 
and other financial information of the Company for the quarter ended March 31 2024 and for the 
year ended March 31 , 2024. 

Basis for Opinion 

We conducted our audit In accordance with the Standards on Auditing (SAs) specified under section 
143( 10) of the Companies Act 2013, as amended ("the Act") Our responsibilities under those 
Standards are further described in the "Auditor's Responsibiltties for the Audit of the Standalone 
Financial Results section of our report. We are independent of the Company In accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We· believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion 

Emphasis of Matter 

We draw your attention on the notes to the impact on the Company's operations and financial results 
as assessed by the Management of the Company. Our opinion is not modified in respect of this 
matter. 



D GM S & Co. 
Chartered Accountants 

Management's Responsibilities for the Standalone Financial Results 

9, Shreepal Building, 
S N Road, Tambe Nagar 
Mulund- (West}, 
Mumbai - 400 080. 
Tel: (0}23472578 

(R) 25654859 

The Statement has been prepared on the basis of the standalone annual financial statements The 
Board of Directors of the Company are responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profit ' loss and other comprehensive income of 
the Company and other financial information in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued there under and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the L1st1ng 
Regulations This responsibility also includes maintenance of adequate accounting records in 

accordance with the p_rovi~ions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities , selection and application of appropnate 
accounting policies, making judgments and estimates that are reasonable and prudent: and the 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records relevant to the 
preparation and presentation of the Statement that give a true and fair view and are free from 
material misstatement. whether due to fraud or error 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing. as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process 

Auditor's Resp·onsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion Reasonable assurance is a high level of assurance but Is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists . 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate. they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 
o Identify and assess the risks of material misstatement of the Statement whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error. as fraud may involve 
collusion, forgery. intentional omissions, misrepresentations. or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit 1n order to design audit procedures 
that are appropriate 1n the circumstances. Under Section 143(3) (1 ) of the Act. we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls with reference to financial statements in place and the o~rahng effectiveness of stich 
controls. 'R.:: .. 

l'L ,t • 
----~ ..... \-:-
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o Evaluate tile appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors 

o Conclude on the appropriateness of the Board of Directors· use of the going concern bas,s of 
accounting and based on the audit evidence obtained. whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our auditor's report to the related disclosures 1n the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditgr's report. However, future events or conditions rnay cause the Company to 
cease to continue as a going concern 

o Evaluate the overall presentation, structure and content of the Statement. including the 
disc'losures. and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters. the planned 
scope and timing of the audit and significant audit findings. including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding inclependeri'ce, and to communicate with them all 
relationships and ot11er matters that may reasonably be thought to bear on our independence and 
where applicable. related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31 , 2024 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31 , 2024 and the 
published unaudited year-to-date figures up to the third quarter of the current financia l year which 
were subjected to a limited review by us as required under the Listing Regulations 

For Mis, D G M S & Co. 
Chartered Accountants 
FRN: 11 2187W 

/It~, ~{;bJ~/ . ,. ----(Atul 8. Doshi) 
Partner 
M.No: 102585 
Place: Mumbai 
Dated: 291

H May 2024 
UDJN: 24102585BJZYEY2434 
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MULTIPLUS HOLDINGS LIMITED 

B-101,BHAVESHWAR PLAZA,LBS MARG,GHATKOPAR WEST,MUMBAl-400086 

Cl N: L65990M H 1982PLC026425 
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2024 

(IN L-\KHSl 

Particulars 
Quarter Ended Year Ended 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

Audited Unaudited Audited Audited Audited 

Rs. Rs. Rs. Rs. Rs. 
Revenue from operations 40.71 39.81 39.23 158.57 642.92 
Other Income - - - - -

Ill. Total Revenue {I+ II) 40.71 39.81 39.23 158.57 642.92 
Expenses: 
Employee Benefit Expense 19.00 0.90 1.35 4.60 4.83 
Financial Costs 0.00 0.00 0.00 0.02 0.03 
Other Administrative Expenses 8.64 8.20 2.49 22.76 7.89 

Total Expenses {IV) 27.65 9.11 3.85 27.38 12.75 
Profit before exceptional and extraordinary items and tax 13.06 30.70 35.39 131.19 630 .18 
Exceptional Items - . - - -
Profit before extraordinary items and tax (V - VI) 13.06 30.70 35.39 131.19 630.18 
Extraordinary Items - - - - -
Profit before tax·(VII - VIII) 13.06 30.70 35.-39 131.19 630.18 
Tax exe.ense: 
(1) Current tax - - - 19.00 90.45 
(2) Deferred tax - - - - -
(3) Prior Period Tax - - - - -
Profit/(Loss) for the period 13.06 30.70 35.39 112.19 539.73 
Other Comprehensive income, net of income tax 1.37 1.39 4.30 5.16 4.68 
Tota l Comprehensive Income for the period (XI+ XII) 14.43 32.09 39.69 117.35 544.41 
Paid up equity share capital (Face value of Rs.10 each) 1,88,00,000 1,88,00,000 1,88,00,000 1,88,00,000 1,88,00,000 
Reserves (excluding revaluation reserves) - - - 2,144.98 2,048.29 
Earning per equity share: 
(1) Basic 0.69 1.63 1.88 5.97 28.71 
(2) Diluted 0.69 1.63 1.88 5.97 28.71 

-~,.._ 

~~ 



JIG
N

ESH
 

RA
M

N
IKL

A
L SH

ETH
D

igitally signed by JIG
N

ESH
 

RA
M

N
IKLA

L SH
ETH

 
D

N
: c=IN

, o=Personal, title=9336, 
pseudonym

=7D
39E8A

68E9D
47802D

B
A

FEFA
2210E397, 

2.5.4.20=33e79dfefd24d551dd9e53f5
60755333a803ba6287a2ce81a4e3a71
834e31bed, postalCode=400077, 
st=M

aharashtra, 
serialN

um
ber=9D

1CE8C85D
F4361413

0FC80E47B9D
4BB1669CF7D

31D
0C21

4B08757D
7B7D

D
C124, cn=JIG

N
ESH

 
RA

M
N

IKLA
L SH

ETH
 

D
ate: 2024.05.29 13:54:42 +05'30'

Notes: 
1) 

2) 

3) 

4) 
5) 
6) 

MULTIPLUS HOLDINGS LIMITED 
B-101,BHAVESHWAR PLAZA,LBS MARG,GHATKOPAR WEST,MUMBAl-400086 

CIN: L65990MH1982PLC026425 

The above Audited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at its 
Meeting held on May 29, 2024 and have been audited by Statutory Auditors. 
This statement has been prepared in accordance with the Companies (Indian Accountimg Standards) Rule, 2015 
(Ind AS) precribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and 
policies to the extent applicable. Beginning from 01st April, 2017, the company has adopted Ind AS with a transition 
date of 01st April 2017 and accord ingly restated results for the quarter ended 31st March, 2024. 
The Company is operating in a single segment as defined in AS-17, hence segment reporting is not applicable 
to the company. 
The company has opted for Section 115BAA as per Income Tax Act, 1961. 
Previous quarter/years figures have been regrouped/recast, w herever necessary. 
Prov ision for Current Income Tax is done anually. 

FOR MULTIPLUS HOLDINGS LIMITED 

Place : Mumbai 

Date : 29th May, 2024 

MR. JIGNESH R. SHETH 

MANAGING DIRECTOR 

Din:00290211 



MULTIPLUS HOLDINGS LIMITED 
B-101, Bhaveshwar Plaza , L.B. S. Marg, Ghatkopar (W), Mumbai - 400086. • Tel. : 022-2500 5046 

AUDITED STATEMENTS OF ASSETS & LIABILITIES 
(Ii LAKHSJ 

Year ended Year ended 
31.03.2024 31.03.2023 

Particulars (Audited) (Audited) 
A ASSETS 
1 Non-current assets 

A Fixed assets - -
B Non-current investments 1,344.66 1,365.60 
C Deferred tax assets (net) - -
D Long-term loans and advances - -
E Other non-current assets - -

Sub-total - Non current assets 1,344.66 1,365.60 
2 Current assets 

A Current Investment 95.67 119.16 
B Inventories - -
C Trade receivables - -
D Cash and cash equivalents 860.06 784.93 
E Short term loans and advances - -
F Other Current assets 69.47 57.2 1 

Sub-total - Current assets 1,025.19 961.29 
TOT AL - ASSETS 2,369.86 2,326.89 

B EQUITY AND LIABILITIES 
1 SHAREHOLDERS FUNDS 

A Share Capital 188.00 188.00 
B Reserves & Surplus 2,144.98 2,048.29 
C Money received against share warrants - -

Sub - Total - Shareholders Funds 2,332.98 2,236.29 
2 Non-current liabilities - -

A Long-term borrowings - -
B Deferred tax liabilities (net) - -
C Other long term liabilities - -
D Long-term provisions - -

Sub-total - Non current liabilities - -
3 Current Liabilities 

A Short - term borrowings - -
B Trade Payables - -
C Other Current liabilities 4.48 4.36 

D Short-term provisions - 32.39 86.24 

Sub-total - Current Li~ j, 
~ _:_~ ~ 36.87 90.60 ... ,., 

--~-
TOT AL - EQUITY AND LIABILITIES 

ii ._, ,-~~, 2,369.86 2,326.89 ·ii" 
5i 
,:l J !.... ' ~ 
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MULTIPLUS HOLDINGS LIMITED 
8-101, Bhaveshwar Plaza. L. B. S. Marg, Ghatkopar (W), Mumbai - 400086. • Tel. : 022-2500 5046 

Cash Flow Statement for the Year 2023 - 24 (in Lakhs) 

2023-24 2022-23 

A Cash Flow From Operating Activities:- 31 st March, 2024 31 st March, 2023 

Net profit (Loss) before tax as per Profit and Loss Account 131.19 630.18 

Adjust for: 
Adjustment from Retained Earnings 7.91 (515.38) 

139.09 114.80 

Operrating Profit before Working Capital changes 
Adjust for: 

Less :- Changes in working capital (64.95) 536.04 

Less : Taxes Paid 19.00 90.45 

Cash Generated from Operations 55.14 560.39 

Net Cash from Operating Activities A 55.14 560.39 

B: Cash Flow from Investing Activities:-

Sale/ Purchase of Non Current Investments (Net) 20.00 136.75 

Net Cash (used in) Investing Activities B 20.00 136.75 

C: Cash Flow From Financing Activities:-
C - -

Net Increase in Cash and Cash Equivalents (A-B-C) 75.14 697.14 

Opening Balance of Cash and cash Equivalents 784.93 87.78 

Closing Balance of Cash and cash Equivalents 860.07 784.93 

CIN - L65990MH1 982PLC026425 • Website · www.mult1plusholdings com • E-mail - mult1plushold1ngs@rediffmail com 


