Date: 28th June, 2024

To,
Corporate Relationship Department
BSE Limited

Dalal Street, Phiroze leejeebhoy Towers,
Mumbai — 400 001.

Dear Sir/ Madam,

Subject: Newspaper Publication - Intimating the Shareholders about 104th Annual
General Meeting will be held through Video Conferencing.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose the copies of newspaper advertisement published in
Free Press Journal (English) and Navshakti (Marathi) on Friday, 28t June 2024,
informing about the 104th Annual General Meeting of the Company to be held on
Tuesday, 30t July 2024 at 03:00 p.m. IST through Video Conferencing/Other Audio
Visual Means.

Kindly take the same on record and oblige.
Thanking You

Yours faithfully,
For Walchand PeopleFirst Limited

SHRUTH 57
Date: 2024.06.28
I PATNI 12a:t1e7:14 +05'30'
Shruthi Patni
Chief Financial Officer & Operations Head

Encl: a/a
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Regional Stressed Asset Recovery Branch,
MMWR, 6th floor, Baroda House, Behind Dewan
Shopping Centre, SV Road, Jogeshwari(W)
Mumbai-400102, Email: sarmmw@bankofbaroda.co.in
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{Rule 8 (1)}
POSSESSION NOTICE
(For Immovable property)

Whereas 3 dreem > in the Sultanate of Oman leaving behind her son Mr. AdilAhmed Al Kharusi, as
The undersigned being the Authorized Officer of the Bank of Baroda, ROSARB, MMWR REIUIR: YR&L TS, §RET, THATH oo, her only heir and representatives as per the law of Succession by which the e 311?@*‘@[_ ERCE] BRI BT A .Wl'cﬁﬁf?fl’ﬂ. SIfRr i Eap
Branch under the Securitization and Reconstruction of Financial Assets and Enforcement | |3%%¢ 41l §agel fRars- emomk| | said deceased was governed at the time of her death, her husband, Ahmed Al | - |sfo | flbdber i | 1 ofp H [ o H | I
of Security Interest Act, 2002 and in exercise of the power conferred under Section 13 (2) CEI 31@3. 3%, Tdfarg ivar, s@df@w o, | [ Al Kharoosi predeceased on 13/06/2014. ) ) / S | A (@ #) | (Fwd #) | 1 orafer
read with Rule 3 of the Security Interest (Enforcement) Rules 2002 issued a Demand | |9&f@T 5. -t @idal-booocy g | The society hereby invites claims and objections from the heir or heirs or other 1 2 3 4 5 6 7
Notice dated 15.02.2024 calling upon the borrower M/s. SLK Synthetics Ltd, | | sfimat <ifaar a9, gomR: G wrie .‘:l?'ma?ts]!tﬁbjgcmr oré’b’ed%rs t.ott:e traqsr;yssmnnof t?ﬁ} said .S':are.?h?”d [ | JH-M- [ 1] gHoldo—33 &Xgel & OfRAl b U2l ol Gaaidxel | 1019.370 | < &S | 15 7T
Mrs.Madhudevi Kanodia, Smt.Shobhadevi Santoshi Kanodia & Rajendra Kumar Kanodia, | [303, Ryearflar #7Rugl, gsu@R, gol- in greds ?, 1 4e deceafse ntfm e[)lrn fe cap; ?h.pmp? yo 'the socle wa' |nz; RAN-08 / B | (sfo — 2.950 fdhoHlo) Skl
to repay the amount mentioned in the notice being Rs. 2,47,01,786.64/- (Rupees Two | | yag0s3, wrisifavg teie 1. 91/22, 585 | | Hocumonts an;gtsherro;r)?oofz Eunggéﬁno?his/ﬁe;}?hg?chlimscz)%'eesct?onssuf%r 2023-24  [<a|2| AT O S & qorTdaen HreY ATl EET RICH
Crores Forty Seven lakhs One Thousand Seven Hundred Eighty Six & Sixty Four Paise e @), aifg. BRI > - ; Jectio TP T BT EIIBROT B | (Fo — 7.850 Fhowio) I
only) as on 31.03.2021 plus interest and other charges thereon within 60 days from the feurcdic @1, sifa. gIRiT et faffies, | | transmission of shares and interest of the deceased member in the _ ; -
" 2189.2021 plus 9 Y e | u,u3,us, T 7. 932-3) 7 9¥2-T | | capital/property of the society. If no claims/objections are received within the AHGH | 3| TANTEIG GEI U USRI IRAITETT Teh BOIR %o
dateofreceipt ofthe said notice. ; SNy o iod ibed above, the society shall be free to deal with the sh d T T HESIHRY B | (cfo —5.000 o) EE
The borrower having failed to repay the amount, notice is hereby given to the borrower and Sfifdacht f&gaw, . . ot 9iges, s | period prescribed above, the society shall be free to deal wi © shares an : | {efo =5 hkilk
e - ’ h 2y g -Yooo iaadf interest of the deceased member in the capital/property of the society in such IHGA| 4| el SIRTEIN A Me—8R U WRIT ddicls db

the public in general that the undersigned has undertaken possession of the property | | (1<), § W3 HEUId HERIZ| | o A is provided under the bye laws of the society. The 5 UF B TR B | (efo —3150 Roolo)
described herein below in exercise of powers conferred on him under Sub section (4) of | | FEHI T SRIFFH 380 F FHH Uy ai ot i : h ety f ission of sh ¢ -

] ’ ? B Claims/objections, if any received by the society for transmission of share and AEA| 5| ST < A1p & el aISRART TP 9 B
ﬁ]?:gg?h1§a3fg?§lﬁ]<2g%a;c‘i‘wnh rule 8 of the Security Interest (Enforcement) Rules, 20020n | |8t - % 338 Il g1al / 3fof T 318 | | interest of the deceased member in the capitaliproperty of the society shall be h qGRRT P | (S0 —3.600 FFoklo)

The borrower in particular and the public in general is hereby cautioned not to deal with the
property and any dealings with the property will be subject to the charge of the Bank of
Baroda, International Business Branch for an amount of Rs. 2,47,01,786.64/- (Rupees
Two Crores Forty Seven lakhs One Thousand Seven Hundred Eighty Six & Sixty Four
Paise only) as on 31.03.2021 plus interest and other charges thereon The borrower’s/
guarantor’s / mortgagor’s attention is invited to provisions of Section 13 (8) of the Act, in

ufe® Aifew
gl grpH R feurdie @), i, iRk
et fafies ath, Iufeus TgaRt
ge F-ufym fawm Tefmion vam
qeBUTd], Fe HUE &_-T & (G,
Tas- ¥oooly, FRHUHAR AT ARIGATY
Rl @i arEer At sifdar &, fer

TR FrARA ST gAEe feAis
o¢/oo/R0%¥ ST AR 3.00 TS
Jufsyd H-ufmeisr gd) T FHR
SAUIT AT 3. e f3agh sy e
1ZUI0 TWIEUINIET fadid o¢/o9/R03%
ST GURY 3.00 I IURUAEIA.

PUBLIC NOTICE

Notice is hereby given that Mrs. Yasmine Ahmed Al Kharusi, was the owner
of 5 Shares of Rs.50/- each bearing distinctive Nos.101 to 105 issued under
Share Certificate No.21, and Flat No. A/17 admeasuring 886 Sq. ft. Carpet
area on the 6" Floor in the capital / property of Juhu Blue Sea Co-operative
Housing Society Ltd. at Juhu Road, Santacruz (West), MUMBAI 400 049.

The said Mrs. Yasmine Ahmed Al Kharusi expired intestate on 15th May, 2021

dealt with in the manner provided under Bye —Laws of the society. A copy of
the registered Bye Laws of the society is available for inspection by the
claimants/objectors, in the office of the society /with the Secretary of the
society between 11 A.M. to 7 P.M. from the date of publication of this notice till
the date of expiry of its period.
Dated this 28" day of June, 2024

For and on behalf of

Mumbai, Friday, 28 June 2024 | THE FREE PRESS JOURNAL ‘ NO 25
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2T I, SHoTHoIMR03MRoElo¥o, I GIRT FFfaaRr & SIHR e-procurement Ughy 3 ffareT s o ot 2 |

6. ST geprss BT g
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respectof ime available, to redeem the secured assets. . AR Juhu Blue Sea Co Op. Hsg. Society Ltd, el TR @ fory aawrge jharkhandtenders.gov.in & &1 o s & | aiftriar g,
Description of the Inmovable Property o T fEurdde ®. sifa. Sifdim Juhu Road, Santacruz (west), o Bt faarT —we—
Exclusive Charge by way of Equitable Mortgage of Industrial Gala No- C-11 (admeasuring Trand fifies. Mumbai — 400049. | | PR 327942 Rural Work Department(24-25)#D S 0T 03R o30S oTo, T

about 2185 Sq.fts, Built up area equivalent to 203.07 Sq.mtrs) located at Ground Floor,
Building No: C in the building known as “Shree Munisuvarat Complex” situated at Rahnal,
Gavthan Road, Behind Deepak Compound, Survey No.153, Hissa No-14 at Village-
Rahnal, Anjur Phata, Talathi-Purna, Tal-Bhiwandi and Dist-Thane, in the name of Smt.
Shobhadevi Santoshi Kanodia.

Date :26/06/2024
Place : Mumbai

Vinay Bhushan

Registered Office: GBCB House, 89, Bhuleshwar, Mumbai - 400 002. | Tel.No.: 61285700/61285701 | Fax: 61285711
Chief Manager & Authorized Officer

Corporate Office: JITO House, 1st Floor, Plot No. A-56, Road No.1, MIDC, Next to The International by Tunga Hotel,

The Greater Bombay Co-operative Bank Limited (scheduled Bank) Andheri (East), Mumbai - 400 093. | Tel.No.: 91-22-61285900 | www.greaterbank.com

POSSESSION NOTICE
(for immovable property)

Audited Balance Sheet as on 31st March 2024 STATUTORY AUDITORS’ REPORT FOR THE YEAR ENDED 31ST MARCH 2024

FORM No. N-1 [See section 81 and rule 69 (3)]

Whereas : .
’ Sr. . I Current Year Previous Year Independent Auditor’s Report

The Authorized Officer of INDIABULLS HOUSING FINANCE LIMITED under the No Capital and Liabilities 3 3 To
Securitisation and Reconstruction of Financial Assets and Enforcement of Security 1 | Share Capital 32,26,83,250.00 33,19,05,500.00 Tothe Members of The Greater Bombay Co-operative Bank Ltd.
Interest Act, 2002 and in exercise of powers conferred under Section 13 (12) read 2 | Reserve Fund and Other Reserves 1,74,37,37,128.40 2.00,12,61,838.53 gf)fi.r;:;?pomtmem Letter No. GBCB/CO/AUDIT/APT/57/2023-24 dated October 10, 2023
with Rule 3 of the Security Interest (Enforcement) Rules, 2002 issued Demand 3 | Deposits 17,57,72,39,127.94 | 17,38,64,41,773.05 We have audited the accompanying financial statements of The Greater Bombay Co-operative Bank Ltd. (“the Bank’)
Notice dated 10.12.2021 calling upon the Borrower(s) PRITTHARESH SHARMA, 4 | Borrowings 1,38,10,00,000.00 1,92,50,00,000.00 which comprise the Balance Sheet as at March 31, 2024, the Profit and Loss Account, the Statement of Cash Flows for
HARESH DINANATH SHARMA PROPRIETOR HARESH CARS AND VIJAY 5 | Bills for Collection as per Contra 0.00 0.00 IE: %ﬁ:;tﬁf;:lns?;iil:{;d a summary of significant accounting policies and other explanatory information forming part of
HARESH SHARMA t th t ti d in the Noti bei N
Rs.25.31.676.96 (R ° rep.ray te ::.mour_ k:en.:.(::i Ig e.rh oree d elsn.g 6 | Overdue Interest Reseve 45,87,09,987.47 37,55,23,814.02 In our opinion and to the best of our information and according to the explanations given to us, the said financial statements

$.25,31,678.96 ( upees fwenty Five Lakhs Thirty Dne Thousand Six 7 | Interest Payable on Deposits and Borrowings 3,45,80,219.62 3,70,94,157.67 together with the notes thereon give the information required by the Banking Regulation Act, 1949 (As applicable to Co-
Hundred Seventy Eight and Paise Ninety Six Only) against Loan Account No. 8 | Other Liabilities & Provisions 33.66.58.858.59 33.78.65.134.71 operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020, the Maharashtra Co-operative
P014XXXI (Earlier Loan Account No. HLAPLOW00280678 of IHFL) as on BN o Societies Act, 1960, the Maharashtra Co-operative Societies Rules 1961, circulars issued by the Registrar of Co-operative

9 | Profit and Loss Account 13,70,66,292.41 1,65,88,134.83

Societies, Maharashtra and guidelines issued by Reserve Bank of India in the manner so required for the Bank and give a
) ) - . ) 22,41,16,80,352.81 true and fair view in conformity with the accounting principles generally accepted in India:
Notice. Furthe_r the IHFL has ?ss'gned allits rights, title arjd interest of the above 10,90 61.780.08 a. inthe case of the Balance Sheet, of the state of affairs of the Bank as at March 31, 2024,
loan account in favor of Indiabulls Asset Reconstruction Company Ltd. as S b. inthe case ofthe Profitand Loss Account, of the profit for the year ended on that date;
Trustee of Indiabulls ARC— XXXI, Trust by way of an Assignment Agreement c. inthe case ofthe Statement of Cash Flows, of the cash flows for the year ended on that date;
dated 21.08.2023. Sr. Current Year Previous Year Basis for opinion
No Assets z z We conducted our audit in accordance with Standards on Auditing (“SAs”) issued by the Institute of Chartered Accountants

- of India and prescribed under the Maharashtra Co-operative societies Act, 1960 / Banking Regulation Act, 1949 (As
1| Cash and Bank Balances with RBI, 97,51,96,201.20 1,02,43,77,549.40 applicable to Co-operative Societies) as amended by the Banking Regulation (Amendment) Act, 2020 and relevant RBI
SBl and State & Central Co-op. Bank guidelines. Our responsibilities under those Standards are further described in the Auditor’s Responsibility section of our

24.11.2021 and interest thereon within 60 days from the date of receipt of the said

Total
CONTINGENT LIABILITIES

21,99,16,74,864.43
11,71,94,367.35

10

The Borrower(s) having failed to repay the amount, Notice is hereby given to the
Borrower(s) and the public in general that the undersigned has taken symbolic
possession of the property described herein below in exercise of powers conferred

on him under Sub-Section (4) of Section 13 of the Act read with Rule 8 of the 2 | Balances with Other Banks 1,39,94,601.02 32,09,500.10 report. We are independent of the Bank in accordance with the Code of Ethics issued by the Institute of Chartered
. 30 M t Call & Short Noi 1.02.00.00.000.00 18.00.00.000.00 Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements, and we
Seourity Interest (Enforcement) Rules, 2002 on 25.06.2024. oney at La ort Notice ST PR have fulfilled our other responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
The Borrower(s) in particular and the public in general is hereby cautioned not to 4 | Investments 6,14,64,83,930.89 6,56,66,10,524.59 audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
deal with the property and any dealings with the property will be subject to the 5 | Deferred Tax Asset 24,42,79,035.00 27,72,79,035.00 |"f°rmati’°n other than the financial staltements and auditpr’s repoﬂthergon . ) ) )
charge of Indiabulls Asset Reconstruction Company Ltd. for an amount of 6 | Advances 12,59.11,06,053.75 13.41,61,85,885.51 TthanksMar}agemenFand Board of Directors are respoln3|bleforthgothgrmformatlon.Theotherlnforrr’]atlon comprises
. X X the information included in the Annual Report but does not include the financial statements and our auditor’s report thereon.
Rs.25,31,678.96 (Rupees Twenty Five Lakhs Thirty One Thousand Six 7| Interest Receivable 59,52,28,526.69 52,08,27,857.47 The Annual Reportis expected to be made available to us after the date of this auditor’s report.
Hundred Seventy Eight and Paise Ninety Six Only) as on 24.11.2021 and 8 | Bills for Collection as per Contra 0.00 0.00 Our opinion on the financial statements does not cover the other information and we will not express any form of assurance
interestthereon. ! conclusion thereon.
X o - . . 9 | Fixed Assets 23,87,39,652.76 25,05,38,792.26 In connection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing so,
The Borrowers'attention s invited to provisions of Sub-Section (8) of Section 13 of 10| Other Assets 12,81,45,353.87 13,61,43,433.23 consider whether the other information is materially inconsistent with the financial statements, or our knowledge obtained in
the Actinrespect of time available, to redeem the Secured Assets. 11| Computer Software 20,59,794.25 66,660.25 the audit or otherwise appears to be materially misstated.
DESCRIPTION OF THE IMMOVABLE PROPERTY 12| Deferred Revenue Expenditure 0.00 0.00 Whenwe (ead theAnngaI Reportincluding otherexplan;toryinformationl, if based on the work we have perfor.med,we conclude
) o that there is material misstatement therein, we are required to communicate the matter to those charged with governance.
RESIDENTIAL FLAT BEARING NO. 604 ON THE SIXTH FLOOR, IN C-WING 13| Margin/ Deposit with CCIL 1,16,00,600.00 1,16,00,000.00 Responsibilities of the Management and Those Charged with Governance for the financial statements
HAVING CARPET AREA MEASURING 440 SQ. FT., IN OM SHIVDHAM CHSL, 14| Property Acquired in Satisfaction of Debts 2,48,41,115.00 2,48,41,115.00 The Bank's management and Board of Directors are responsible for the preparation of these financial statements that give a
SITUATED IN VADHAVALI VILLAGE, RC MARG, OPP. LAXMI COLONY, Total 21,99,16,74,864.43 22,41,16,80,352.81 true and fair view of the financial position, financial performance and cash flows of the Bank in accordance with accounting

principles generally accepted in India, including the Accounting Standards issued by the ICAI, the provisions of the Banking
Regulation Act, 1949, the Maharashtra State Co-operative Societies Act, 1960, as amended, and the Maharashtra State
Co-operative Societies Rules, 1961 made there under, the guidelines issued by the RBI and the Central Registrar of
Cooperative Societies. This responsibility also includes maintenance of adequate records in accordance with the provisions
of the Act for safeguarding of assets of the Bank and for preventing and detecting frauds and other irregularities; selection

CHEMBUR, MUMBAI-400074, MAHARASHTRA.

Sd/-
Authorised Officer
Indiabulls Asset Reconstruction Company Ltd.

Profit & Loss Account for the year ended 31st March 2024

Date :25.06.2024

Place: MUMBAI Trustee on Behalf Indiabulls ARC-XXXI Sr. Current Year Previous Year and application of appropriate accounting policies, making judgements and estimates that are reasonable and prudent, and
No| EXPENSES 7 7 design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
- the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Financial
PUBLIC NOTICE VWALCHAND PEOPLEFIRST LIMITED ; ::teres: on I;eposﬁs :igg;gggzgz ?21223??:22 Statemeqts thatgive true and fairview and are free frqm materia[misstatement,_whetherdug to frggd orerror. .
Notice is hereby given that Late Mr.| |o & e CIN: L74140MH1920PLC000791 erest on Borrowings 199,19,089. 20,607,110 In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a going
Ramniklal Vadilal Kothari during his lifetime w Registered Office : 1 Floor, Construction House, 3 | Salaries, Allowances, PF Contributions &Gratuity ,etc 38,68,41,299.80 36,81,47,194.37 concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
e and e of Rk Opicens. a5 el companysectarynechandgroupsom 4 | Logal & Other Professionsl cherges agssi2ds | 2008612543 | | responsie o overseenghe Bana hancaeparingprocess
. : companysecretary p ) .
member of HASHAM PREMJI Co-operative Tel. No. : 022-67818181 Fax No.: 022-22610574 5 | Director's Fees, Allowances and Expenses 6,37,060.00 1,62,750.00 Auditor’s responsibilities for the audit of the financial statements
Eoﬁ)&gg So}gm% Ltﬁﬂ ha\élng gg(l)%%; t 439 NOTICE TO THE MEMBES OF 104" ANNUAL GNERAL MEETING 6 | Rent, Rates, Taxes, Insurance and Lighting 6,35,22,131.15 6,29,05,031.26 Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
b i as ] |e 104" Annual General Meeing (AGH) of the Company wil b held on Tuesday, misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
carrying business from commercial | s yuy, 2024 at 03:00 P M. through Video Conferencing (VC) / Other Audio- 7 | Postage, Telegrams and Telephone Charges 34,44525.73 35,52,660.19 o it lovelof bt ot o that ol dp e " 'thpth o
ggﬁm's? belngtofflce N0~“1]01fg a;jH‘easufr{Eg Visual Means (OAVM) to transact the business as set out in the Notice of the AGM 8 | Travelling and Conveyance 25 69.104.48 28 56.912.26 Zsfur?nce ISt a Ilg .evteto assturahnce.tu I.StnoMa.guta;an eet atanau Ifcon fuc Z Inaccor adnce W ‘Z CS‘WI ta wﬁyfs
building. known 2. Hasham Premj. Co.| | 2crance vith e Gicuar issed by th sy of Corporate Afars (WCAI| | | o | oL e Expenses 71.76.055.20 76.66.233.40 in%i?/icdja':r; orin tﬂ’ésigzri’;ftl vt¥1eeyncloﬁﬁsr:ésolr?asb?yet?;e:x:g:tzg o Iiuence the economio decisons of s takem o
B . f dated 25.09.2023 [read with Circulars dated 28.12.2022, 08.04.2020, 13.04.2020, 2 OU0. I . ; ) g
&g?t;gg\é?/i ;g;;'”ogppsgﬂgtg'gwggi géaﬁiﬁg 21042020, 05.05.2020, 13.01.2021, 14.12.2021 and 05.05.2022 (Collectively 10| Repairs and Maintenance 69.82,135.73 5149,888.89 | | thebasis of these financialstatements. ) . o o .
CTS No. 887 of the Bhuleshwar Divisi referred to as MCA Circulars)] and SEBI Circular dated 12.05.2020, 15.01.2021, ) ) As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain professional
0. of the Bnuleshwar Division L ) 11| Computer Repais & Maintenance 2,68,59,765.11 2,19,41,095.31 Kenticism throughout the audit. We also:
Ward No. C of BMC Mumbai 400002. The| [13.05.2022, and 07.10.2023. Members can join the Meeting through VC / OAVM] skepticism throughout the audit. We also:
said Ramniklal Vadilal Kothari is issued five |  means only. The Company will be sending the Notice through electronic mode to 12| Depreciation on Banks Properties 2,94,52,532.38 3,05,91,938.88 i.  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
shares bearing distinctive nos. 61 to 65| [all the shareholders whose email add are registered with the Company 13| Amortisation of Premium on Securities 26,14,093.74 26,06,951.41 and perform audit procedures responsive to those risks, and obtain audit evidence that s sufficient and appropriate to
under share certificate no. 13inthe name of | |/ Registrar and Transfer Agents. The Annual Report for the Financial Year . ) provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
his proprietory firm Ramko Opticians. The | 12023-24 wil be availble for download from the Company's Websle hitpe:/uw. 14| Printing and Stationery 60,14,330.52 58,30,200.90 one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
?3'%5FégTemfggxlnn\éaggﬂinﬁtigavrv'i Jeq on walchandpeoplefrstcomfnestors-elation. he webst ofth recogised ok} | | 45 Advertisement & Publicity 144,01,250 49 74,79,095.40 override of internal control.
V.4 M 1 . xchange - mited www.bseindia.com/ and the website of Central Depository| e L m o : f e : : :
Shusmla FR?mm'klllall KhOE)hadHh ‘anddmarrﬁd |services Limited (CDSL) www.evotingindia.com. The instructions for joining the 16| Shifting Depreciation on Investment 0.00 98,36,550.00 ii. 3%&:2 ﬁguu;ggr:éir;dmg ofinternal controls relevant to the audit in order to design audit procedures that are appropriate
aughter Falguni Nilesh Dedhia and son Mr. 0 icinating i ol - " .
Tejas Ramniklal Kothari as the only 104, AGM and the mann_e' fvm partcipaling n the AGM, remote E votng and- for 17| Contribution to Education Fund 30,000.00 30,000.00 iii. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
>, . p casting the vote through e-voting system during the AGM are provided in the Notice. . '
surviving legal heirs of late Mr. Ramniklal |  fo,/q 201 1o Section 91 of the Companies Act, 2013 it is hereby informed that the 18| Security Charges 1,02,90,794.33 96,02,736.99 disclosures made by management.
‘T’ﬁg"::)mhggm 4 hree Logal heis of fatg | 295 O emers and St TanserBoks o e Conpeny wireman dosef | | 19/ DICGC Insurance Preium 2,04,48,000.00 2175452100 | | v Cog}ttlwz on the approprateness of maragermerts use of the oing concern bass OL acoounting and, based on the
: ! 3 from 24" July, 2024 to 30" July, 2024 (both days inclusive) for the purpose of Annual audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significan!
59?&22"3'6:5‘%?' 1 SK%t;azgzan%.gﬁ‘?flételd General Meeting and for payment of final dividend for FY 2023-2024, if approved 20| Interest on Income Tax 13,60438.00 349,787.00 doubt on the ability of the Bank to continue as a going concern. If we conclude that a material uncertainty exists, we are
registered with sub Registrgr : Ml;mbliiiy at the AGM. 21| Other Expenses 4,70,04,376.93 6,27,50,738.37 required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
under the said Release Deed Smt | [ view of the above, the Members are requested to note that, if you have not 22| Bad Debts Written Off 22,32,72,422.61 13,00,84,477.45 are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

registered your email address with the Company / RTA you may follow the below

] auditor’s report. However, future events or conditions may cause the Bank to cease to continue as a going concern.
mentioned process for obtaining the login details for e-voting: 23| Loss on sale of Fixed Assets 10,467.24 0.00 M

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

Sushilaben Ramniklal Kothari widow and
Smt. Falguni Nilesh Dedhia daughter have

released their undivided share in said office |  |[For Physical|Please provide necessary defails fike Folio No., Name of 24| PROVISIONS AND CONTINGENCIES and whether the financial statements represent the underlying transactions and events in a manner that
ggit%lgaetse nnoo 121 inar}gvg\lﬁ gp aé?lsri lj'l[)e?:sr harehold N chomplaed .I address an:ji email fadhdfesﬁ to i) | Amount Provided for Bad and Doubtful Debts 6,00,00,000.00 15,79,00,000.00 achieves fair presentation.

: i , d e registered in signed request letter, scanned copy of the share o : o We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
sgm:tﬁh Kﬁ?ﬁgﬁ?haﬁ’\‘rﬁadfznS;;,'g"czﬂgﬁ certificate (front and back), PAN (self-attested scanned copy of ") Amo.ur.1t Provided for Investment Deprecialtion 000 000 auditand significant auditfindings, including any significant deficiencies ininternal control that we identify during our audit.
and requested to the Secretary of the PAN card), AADHAAR (self-attested scanned copy of Aadhaar iii) | Provision for Restructured Advance 0.00 0.00 We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
society to Pangfer said officce p;emisess ﬁn?:s)t:ry@ir?a:lhat:eonlir{e ey p.com / PROFIT BEFORE TAX 8,44,96,004.26 5,54,09,588.37 regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought

i e 4 ) i )
qg.iLOh‘IiSa an:\fBgfgl;zst#g g:ird a%r[t)llilgaattigg ?s For  Demat|Please provide Demat account details (CDSL-16-digit beneficiary 25| Current Income Tax 0.00 1,30,00,000.00 t};)bea:ton out“ndfpenlden:e, an? Vchere aptfl'cable’ related safeguards.
considered for transfer claims and| [/shareholders|ID or NSDL-16-digit DPID + CLID), Name, client master or copy 26| Short/ Excess provision of last vear 0.00 8.362.00 eporton other legal and regulatory matters ) ) . )
objections are invited from public in of Consolidated Account statement, PAN (self-attested scanned X provisi y : 1904 1. The Balance Sheetand the Profitand Loss Account have been drawn up in accordance with the provisions of Section 29
GeJneraI. copy of PAN card), AADHAAR (self-attested scanned copy of 27| Deferred Tax Liability 3,30,00,000.00 0.00 read with sectionl 56 of the Banking Regulation Act, 1949 (As applicable to Co-operative chieties)lag amended by the
Therefore, any person/s having any claim Aadhaar Card) to comy y p.com / 28| PROFIT FOR THE YEAR CARRIED DOWN 5,28,80,027.26 5,09,40,399.37 Banking Regulation (Amendmept) Act, 2020 and provisions lof the Maharashtra Co-operative Societies Act, 1960 and
against, into or upon said commercial investor@bigshareonline.com Maharashtra Co-operative Societies Rules, 1961, the guidelines issued by the Reserve Bank of India and the

TOTAL 1,93,60,23,851.38 | 1,05,50,06,919.46

Premises No. 101 and five Shares or any
part thereof by way of sale, inheritance,
agreement, contract, mortgage, easement,

The Company / RTA shall co-ordinate with CDSL and provide the login credentials to
|the above mentioned shareholders.
Pursuant to the Finance Act, 2020, dividend income is taxable in the hands of the 2.

guidelines issued by the Registrar of Co-operative Societies, Maharashtra and generally accepted accounting
principlesin India.
As required by Sec.29(3) of the Banking Regulation Act, 1949 and Rule 69 of the Maharashtra Co-operative Societies

git, Ease, “ef?’ charge, t‘ruit, mgintenaﬂcg Members and the Company is required to deduct tax at source (TDS) from dividend Sr. INCOME Current Year Previous Year Rules, 1961, we reportthat:
?OF ontogfr)\;v |tshee gglnsq(;e\i/r? r‘;vsritiﬁ;e aylorr?gu\lﬂr/ﬁh paid to the Members at rates prescribed in the Income Tax Act, 1961 (the ‘IT Acf). No ? ke a. We have obtained all the information and explanation, which, to the best of our knowledge and belief, were necessary
supporting documentary evidence and {n generlalt, to ednable aplas vr\;thDSr PN Mgﬂ:befs are P 1| Interest/ Discount on Advance / Bills 1,00,35,66,786.09 1,06,78,61,122.49 for the purpose of our audit and have found them to be satisfactory.
submit 1o the Secretary of HASHAM| [ complete and or update their Residential Status, PAN, Category as per the 2 | Interest on Investment 501029.718.42 52 06.38.620.91 b. Thetransactions ofthe bank, which have come to our notice, have been within the powers of the Bank;
Act with their DPs or in case shares are held in physical form with the Company /| nterest on Investmen ,10,29,718. ,06,38,620. > "
PREMJI CO-OPERATIVE HOUSING Registrar by submitting the documents in PDF / JPG format through e-mail 3 | Profit on Sale of Investment 90.31250.00 1552110733 c. Thereturns received from the offices and branches of the Bank have been found to be adequate for the purpose of our audit;
SOCIETY LIMITED having office at 439, | | == 150 5 eres o i ding ol I rofiton sale of Investments 01,290, P21 10/ d. Inouropinion, the profitand loss account shows a true balance of profitfor the period covered by such account;
Kalbadevi Road. Opp. Bhangwadi, ¥ y queries o issues regarding e-voting, you may refer the f . : : "
Mambi - Frequently Asked Questions (FAQs’) and e-vofin | available at 4| Income from Mutual Fund Investment 1,00,48,570.21 15,61,865.41 e. TheBalance Sheet, Profitand Loss Account and the Statement of Cash Flows dealt with by this report, are in agreement
umbial-400002 within 7 (seven) days from quently g Mmanual avariable at Www. . . - . .
the date of this publication, failing which, all| ~ |evotingindia.com, under help section or write an emil to helpdesk.evoting@ 5 | Written off Bad Debts Recovered 8,53,74,886.48 3,86,03,005.65 with the books of account and the returns and give true and fair view of state of affairs of the Bank;
the claims shall be considered as waived or|  |cdslindia.com or call 022-23058542/43. Al grievances connected with the facilty for 6 | Commission. Exchange and Brokerage 21979.911.48 1664129317 f. TheAccounting Standards adopted by the Bank are consistent with those laid down by accounting principles generally
abandoned and the society shall be free to voting by electronic means may be addressed to Mr. Rakesh Dalvi, Manager, (CDSL) ! 9 9 PSS PR eSS acceptedin India so far as applicable to Banks;
grant said application and transfer office no| | Central Depository Services (India) Limited, A Wing, 25" Floor, Marathon Futurex, 7 | Incidental Charges 43,44,598.64 1,45,50,654.41 g. Inour opinion, proper books of account as required by the Act, Rules and Bye-Laws have been kept by the Bank so far
101 and Five shares in the name of Tejas | |Mafatial Mill Compounds, N. M. Joshi Marg, Lower Parel (Easf), Mumbai-400013 8 | Renton Safe Deposit Lockers 1.83.79.990.79 1.80.21.931.56 as it appears from our examination of those books and proper returns adequate for the purposes of our audit have been
Ramniklal Kothari and the society shall not|  Jor send an email to helpdesk.evoting@cdslindia.com or call 022-23058542 / 43. ) B DO received from the branches/offices:
mﬁgﬁgﬂ n:trl]\r/e iglgjltrﬂrse or objection of By Order of the Board of Directors, 9 | Demat Sewlces 2248,582.54 39,00,014.66 h. As per the information and explanations given to us and based on our examination of the books of accounts and other
For Hasham Premii Co-op. Hsd. Soc.Ltd FOR WALCHAND PEOPLEFIRST "'M'T;'/’ 10| Processing Charges 2,02,41,046.05 1,23,42,521.70 records, we have not come across material instances in respect of the details mentioned in the Rule 69(6) of
Sejcretaryp. g- S0¢. Pallavi Jh ; 11| Other Income 2,46,06,328.01 4,27,56,654.76 Maharashtra Cooperative Societies Rules 1961. Specific details have been reported in Form 1, 7, Parts A, B and C
Hasham Premji Co-op Housing Society | |Place: Mumbai Chairperson and Managing Director 12| Profit on Sale of Asset 0.00 367,377.39 | | issuedseparatelytothe Bank: ,
Ltd. 439 Kalbadevi Road Opp. Bhangwadi Date : 27" June, 2024 DIN : 00068483 . i During the course of our audit, we have generally not come across any sums which ought to have been but have not
. Mumbai 400002. . " For more information please visit : 13 BDDR Written Back 20,37.88,209.67 13,00,84,477.45 been broughtinto account by the Bank.
Date: 28th June, 2024 www.walchandpeoplefirst.com www.bseindia.com 14| CNT PROV STDASET MORATRM-COVID 0.00 43,00,000.00 j. Based on our examination of the books of account and other records and as per information and explanations given to
Rameshwar Media o us, the monies belonging to the bank which appears to be bad or doubtful of recovery and reported in terms of clause iv
15 Provision for Investment Dep. 0.00 64,17,099.57 of Rule 69 (6) of the Maharashtra State Co. Operative Societies Rules, 1961 are detailed below (advances categorized
POSSESSION NOTICE - (for immovable property) Rule 8-(1 16| PROV FOR RESTRUCTURED ACCOUNTS 3,00,00,000.00 5,29,00,000.00 under doubtful and loss assets as per prudential norms laid down by the reserve Bank of India are considered as
Whereas, the undersigned being the Authorized Officer of IIFL Home Finance Limited (Formerly known as India Infoline 17| Short/ Excess provision of last year 10,63,887.00 0.00 doubtful of recovery) are considered as doubtful of recovery: (Rs. In Lakhs)
Housing Finance Ltd.) (IIFL HFL) under the Securitisation and Reconstruction of Financial Assets and Enforcement of| 18| Deferred Tax Asset 0.00 71.20.000.00 — n .
Security InterestAct 2002 and in exercise of powers conferred under section 13(12) read with Rule 3 of the Security Interest eterred lax Assets : aadd Category Principal Outstanding as at 31st March 2024
E}Enforcement) tRulefj ﬁ002, 1 Dlem?nd Notifhe was iSSttJed b¥ the g\m:\ﬁrise? Of”?;f 0; E)hde coTpantyh to dthte b?rrowsrts /f tcho 19| Excess interest on Income Tax of last year 3,20,136.00 14,19,173.00 Doubtful Assets 2,356
orrowers mentioned nerein below to repay the amountmentionea in the notice within lays fromthe aate ofreceiptoring
said notice. The borrower having failed to repay the amount, notice is hereby given to the borrower and the publicin general TOTAL 1,93,60,23,851.38 1,95,50,06,919.46 Loss Assets 162
that the undersigned has taken possession of the property described herein below in exercise of powers conferred on him SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF ACCOUNTS - SCHEDULE V Total 2,518

under Section 13(4) of the said Act read with Rule 8 of the said rules. The borrower in particular and the publicin general are;
hereby cautioned not to deal with the property and any dealings with the property will be subject to the charge of IIFL HFL for|
anamountas mentioned herein under with interest thereon. “The borrower's attention is invited to provisions of sub-section

k. During the course of our audit, we have generally not come across any violations of guidelines, conditions etc.
issued by the Reserve Bank of India, except para 3.3 of circular no. DoR.CRE.REC. 71/07.10.002/2023-24 dated
January 16, 2024 as stated in Note No. II-25 Disclosures-5-Exposures(e) of “Notes forming part of financial

For M/S. GOKHALE & SATHE

CHARTERED ACCOUNTANTS FOR THE GREATER BOMBAY CO-OPERATIVE BANK LTD.

i(glffriici?glys ﬁ;@i;ﬁ;ﬂ:‘: :;g%i’:; ?Lerasr;teh:rdtf:;s?gh;:'SFSI‘CES;’ ;Zgzi:z;‘g;m{‘ g: i‘:lacgft?;ssg?e%xgye [‘ﬁ Ei FIRM REG.NO. 103264W . A.M. Sal'(hrani i Dr.N. A: Baldota S R. Bal_d°"'i statements”. Since the Bank has neither accepted deposits nor received subsidy from National Bank for Agriculture
HFL® and nofurther step shall be taken by “lIFL HFL” for ransferor sale of the secured assefs. Audit Panel No. 12245 Chief Executive Officer Chairman Vice Chairman and Rural Development, our comments regarding violations of guidelines issued by the said Bank are not called for.
Name of the ( Description of secured asset (immovable property) Total Outstanding Dues (Rs.] Date of [ Date of I To the best of our knowledge, no other items have been specified by the Registrar, which require reporting under
Co-Borrower(s Allthat piece and parcel of: Gram Panchayat House | _Rs. 422216.00 _[emand] Posse Rule 69(6) of Maharashtra Cooperative Societies Rules 1961.
Mr. Devidas Baburao | No 12, At Post Gadkhamb , Near Marofi Mandir , Tal | (Rupees Four Lakh | Notice | ssion CA Rahul Joglekar DIRECTORS 3. Duringthe year under audit, the Bank has been awarded “A” audit classification.
Patil Mrs. Pramilabai | Amalner, Jalgaon, Maharashira, India, 425401 Area | TWenty Two Thousand| 15-Feb-[24-Jun-
_lQeV|8astPatll|;\al Ekvw{a Admeas:uring (IYN sQ. FT )', Préperty Type: Twsq Hundrgdland 2024 | 2024 Partner P. P. Golecha P.J. Mehta M.H. Ratti
No. |Le1rl]J5?34(&{1(35')ec Land_Area, Built_Up_Area , Carpet_Area Property ixeen Only) Mem.No. 129389 o e o For Gokhale & Sathe Rahul Joglekar
Area: 620.00,550.00,440.00 (Statutory Auditors) S.N. Baldota D.P.Baldota J.A. Ahire Chartered Accountants Partner
For, further details please contact to Authorised Officer at Branch Office: Tiara Chambers,6th & 7th Floor, Maharashtra A. E. Venugopalan S.V. Shete G.G. Kadam Firm Regn. No. 103264W Membership No. 129389

Lane, Off L.T Road, Borivali(West), Mumbai-400092 /or Corporate Office:Plot No.98, Phase-IV, Udyog Vihar,
Gurgaon, Haryana.
Place: Jalgaon Date: 28/06/2024

Audit Panel No.12245
Date : 27" June, 2024 / Place : Mumbai

UDIN: 24129389BKASSS4336

Sd/- Authorised Officer, For IIFL Home Finance Limited Date : 27" June, 2024 / Place : Mumbai
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Schedule 13 - Interest Ea

rned

As on 31.03.2024
(Current year)

(Amt. in Rs.)

As on 31.03.2023
(Previous year)

Interest /discount on advances / bills

1,57,05,28,679.16

1,49,65,40,749.30

Income on investments

1,10,30,79,245.19

1,04,74,11,139.28

Il | Interest on balances with Reserve Bank of India and other inter-bank funds 0.00 0.00
IV | Others 0.00 0.00
TOTAL 2,67,36,07,924.35 | 2,54,39,51,888.58

Schedule 14 - Other Income (Amt. in Rs.)

As on 31.03.2024

As on 31.03.2023

(Current year) (Previous year)

| | Commission, Exchange and Brokerage 1,10,85,191.33 1,09,01,697.74
Exchange Commission & Brokerage 61,08,532.04 59,59,830.15
Commission on Franking 24,00,792.16 43,069.14
Commission on Life Insurance 2,12,739.75 33,86,965.68
Commission on General Insurance Business 23,42,097.38 9,24,148.81
Commission Recd. for Bank Guarantee 780.00 5,81,433.96
Commission Received On Foreign Currency 20,250.00 6250.00

Il | Profit on Sale of Investment 11,73,912.00 10,03,750.00
Less: Loss on sale of Investments 0.00 0.00

Il | Profit on revaluation of Investment 0.00 0.00
Less: Loss on revaluation of Investment 0.00 0.00

IV | Profit on Sale of Land, Building and Other Assets 10,68,995.24 5,43,584.04
Less : Loss on sale of land, building and other assets 0.00 0.00

V | Profit on exchange transaction 0.00 0.00
Less : Loss on exchange transaction 0.00 0.00

VI | Income earned by way of dividend, etc. from subsidiaries/ 90,600.00 19,900.00

companies and/or joint ventures abroad/in India

VIl | Miscellaneous Income:-
1) Locker Rent Received 1,26,49,328.54 1,04,35,678.32
2) Encoding Service Charges 17,43,086.18 32,02,668.03
3) Other Receipts 4,95,94,235.74 2,80,67,840.07
4) NPCI Switching Fees Rebate Amount 8,02,132.45 5,28,103.01
5) RTGS Charges Received 23,69,028.68 22,52,902.77
6) Demat Charges Received 29,265.00 28,760.00
7) NEFT Charges Received 13,73,004.03 11,31,291.73
8) ECS Return Charges Received 1,04,330.90 71,52,108.76
9) ATM Transaction Charges Received 2,77,32,498.84 3,37,95,071.40
10) Commitment Charges Received 18,54,992.44 14,47,960.99
11) Incidental Charges 26,71,506.27 0.00
12) POS Charges Received 0.00 8,26,500.73
13) IMPS Transaction Approval Fees Received 5,72,555.90 6,66,226.88
14) Pradhanmantri Jeevanjyoti & Suraksha Bima Commission 57,739.10 26,092.00
15) ACH Debit Processing Charges 1,85,038.10 2,09,459.02
16) UPI Approved Fees Received 34,00,876.32 32,61,273.96
17) NFS Charges Received 1,01,51,852.95 13,01,737.55
18) Cibil Charges 5,82,870.00 0.00
19) MMS Charges Received 51,860.00 67,765.00
20) ECS Credit Processing Charges Received 11,593.28 11,866.12
21) Legal Charges Received 19,24,423.76 3,23,093.51
22) Write Off Acc Recovery 72,000.00 0.00
Total Miscellaneous Income 11,79,34,218.48 9,47,36,399.85
Total Other Inome (1,lI, Ill, IV, V, VI and VII) 13,13,52,917.05 10,72,05,331.63
Schedule 15 - Interest Expended (Amt. in Rs.)
As on 31.03.2024 | As on 31.03.2023
(Current year) (Previous year)
|| Interest on Deposits 1,36,16,09,335.49 | 1,33,66,22,960.27
Il | Interest on Reserve Bank of India/Inter-Bank borrowing 5,19,343.29 1,09,050.22
Il | Others 0.00 0.00
TOTAL 1,36,21,28,678.78 | 1,33,67,32,010.49
edule 16 - Operatina hense A R
As on 31.03.2024 | As on 31.03.2023
(Current year) (Previous year)
|| Payment to and provisions for employees
Salaries and allowances 50,77,38,391.35 44,08,02,293.00
Staff gratuity expenses 1,42,02,288.00 2,34,35,409.00
Staff leave encashment expenses 1,09,65,165.00 1,93,57,606.00
Total | 53,29,05,844.35 48,35,95,308.00
Il | Rent, taxes and lighting 11,47,02,386.06 11,62,17,424.09
Il | Printing and stationery 97,30,070.91 74,37,342.91
IV | Advertising and publicity 25,59,246.66 15,80,063.52
V| Depreciation on bank's property 4,80,21,964.00 2,82,21,398.56
VI | Director's sitting fees, allowances and expenses 24,88,310.00 8,13,883.00
VIl | Auditor' fees and expenses (including branch auditors) 43,65,171.16 54,97,037.40
VIII | Law charges 1,00,59,831.98 40,89,000.64
IX | Postage, telegrams, telephones, etc 72,18,565.70 93,24,996.40
X | Repairs and maintenance 4,43,32,592.74 4,36,95,279.99
XI' | Insurance expenses 26,27,084.05 13,77,143.35
XII | Other expenditure:-
1) Commission on Daily Savings 1,52,58,226.27 1,56,67,226.12
2) Conveyance expenses 14,18,553.00 13,26,468.10
3) Fuel & Maintenance expenses 38,78,178.81 34,62,591.60
4) Subscription 15,25,562.99 6,03,800.00
5) Professional Charges 99,14,785.29 33,64,955.36
6) CTS West Grid clearing house charges 11,29,489.00 9,98,923.00
7) Commission & Brokerage 35,937.55 35,531.22
8) NFS/IMPS/POD/UPI CHRGS 2,63,36,628.98 2,30,11,195.83
9) Investment service charges 1,49,863.00 83,447.00
10) Gunman security expences 3,14,50,376.29 3,12,50,043.78
11) Sundry expenses 45,94,313.75 66,34,408.06
12) PSLC Certificate Premium 4,50,000.00 4,00,000.00
13) ECS Debit processing charges 1,846.27 87,541.92
14) RTGS service charges 30,000.00 27,700.00
15) NSDL service charges 3,28,215.83 2,85,943.76
16) Refund of Sacrifies Deposit. 0.00 31,93,544.00
17) Premium paid on DICGC Alc. 3,48,32,551.00 3,51,53,305.00
18) Ammortisation in Investment 2,72,56,149.00 2,96,85,184.00
19) Software Development Written off 3,76,68,293.00 1,74,41,750.00
20) Stamp Duty & Registration charges 53,898.00 5,400.00
21) Annual General Meeting expenses 14,20,178.40 12,79,816.90
22) Bank charges paid 4,33,600.58 3,40,567.71
23) GST expenses account 24,27,628.58 28,67,194.18
24) GST Write off account 1,41,83,857.37 1,73,17,454.98
25) Recovery Sundry & Legal expenses 70,50,110.06 56,73,138.27
26) MMS charges 13,580.00 15,393.00
27) House Keeping expenses 1,01,41,339.00 82,81,930.00
28) BOM Sitting, Travelling and Meeting Exp. 9,85,922.00 8,73,290.00
29) Premium on Redumption. 20,04,500.00 55,835.00
30) DICGC Claim -Agrasen Coop Bank. 0.00 72,08,000.00
31) Golden Jubilee Expenses. 6,19,46,541.00 15,21,591.00
32) Member Welfare Expenses. 0.00 68,000.00
33) Education Expenses. 96,200.00 1,59,810.00
34) Staff Medical Assistance Expenses. 0.00 4,54,500.00
35) Int Paid on Statutory Dues 15,49,461.00 0.00
Total other expenditure Xl 29,85,65,786.02 21,88,35,479.79
Total Operating Expenses (I, II, Ill, IV, V, VI, VI, VIII, IX, X, XI and XIl) 1,07,75,76,853.63 92,06,84,357.65
Total Expenditure 2,43,97,05,532.41 | 2,25,74,16,368.14
Provision and Contigencies As on 31.03.2024 | As on 31.03.2023
(Current year) (Previous year)
Add: Writtern Back Provision
a) Excess Standard Loan Provision 0.00 (1,00,00,000.00)

b) Excess Provision & Contingencies (IDR)

(7,10,55,480.00)

Total: Writtern Back Provision

(7,10,55,480.00)

(1,00,00,000.00)

Less : Provisions

a) Exp. Provision & Contingencies (IDR) 0.00 7,09,83,415.00
b) Provision for Non Performing Investment 0.00 14,00,000.00
c) B.D.D.R. Provision 3,50,00,000.00 5,25,00,000.00
d) Provision for Deffered Tax 15,74,532.91 (47,38,000.00)
¢) Provision for Income Tax 9,32,00,000.00 6,97,20,000.00
f) 1% Rebate on Standard Loan Interest 0.00 98,48,000.00
g) Other Provision 65,00,000.00 25,00,000.00

Total : Provisions 13,62,74,532.91 20,22,13,415.00
Total Provision and Contingencies 6,52,19,052.91 19,22,13,415.00
Net Profit
Net Profit for the Year 30,00,36,256.08 20,15,27,437.07
Draw Down Reserve
a) Golden Jubilee Fund 6,19,46,541.00 15,21,591.00
Net Profit brought forward 36,19,82,797.08 20,30,49,028.07
AS PER OUR REPORT OF EVEN DATE
For YARDI PRABHU & ASSOCIATES LLP
CHARTERED ACCOUNTANTS (VARUN MISHRA) (V.K. GURAM)
(FRN NO.111727W/W100101) AGM ACCOUNTS GENERAL MANAGER - AUDIT
CA-V.S.PRABHU (MANJUNATHA KANCHAN) (S.A. KHANKAR)
Partner (MRN.041497) MANAGING DIRECTOR DIRECTOR
UDIN:24041497BKHZWJ2247 (B_B_ KAWAD) (S.G. SHELKE)
Place: Mumbai VICE-CHAIRMAN CHAIRMAN

Date :12/06/2024

INDEPENDENT AUDITORS’ REPORT FOR THE YEAR ENDED 31st MARCH, 2024

The Members,
GS Mahanagar Co-operative Bank Ltd.
Mumbai - 400 012

Report on Audit of the Financial Statements

Opinion

1. We have audited the accompanying Financial Statements of “GS Mahanagar Co-Operative Bank Ltd” (hereinafter referred to
as ‘'the Bank’), which comprise the Balance Sheet as at 31st March 2024 and the Profit and Loss Account, and the Cash Flow
Statement for the year then ended and notes to the financial statements including a summary of significant accounting policies
and other explanatory information. The returns of Head Office and its departments (including Treasury) and 34 branches audited
by us and the returns of all 67 branches are audited by the Concurrent Auditors / CAs of the respective branches are incorporated
in these financial statements.

2. Inour opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
read together with the Notes, give the information required thereon by the Banking Regulation Act, 1949 as well as Maharashtra
Co-operative Societies Act, 1960 and rules made thereunder, in the manner so required, for the Urban Co- operative Banks,
guidelines issued by Reserve Bank of India and the Registrar of Co- operative Societies, in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India:

(i) in the case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2024;
(i) In the case of the Profit and Loss Account, of the Profit for the year ended on that date; and
(iii) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Basis for Opinion :

We have conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants

of India (ICAI). Our responsibilities under those Standards are further described in the Auditors Responsibilities for the Audit of

the Financial Statements section of our report. We are independent of the Bank in accordance with the code of ethics issued by
the Institute of Chartered Accountants of India together with ethical requirements that are relevant to our audit of the Financial

Statements under the provision of the applicable Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities

in accordance with these requirements and the code of ethics issued by ICAI We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our opinion

Our opinion is not modified in respect of the above matters.

Responsibilities of Management and those Charged with Governance for the Financial Statement

3. The Bank’s Board of Directors are responsible for the preparation of these Financial Statements that give a true and fair view of
the financial position, financial performance and cash flows of the Bank in accordance with accounting principles generally
accepted in India, including the Accounting Standards issued by ICAI, The Banking Regulation Act,1949 (as applicable to Co-
operative Societies), the guidelines issued by the Reserve Bank of India and the Registrar of Co-operative Societies, Maharashtra

The Maharashtra Co-operative Societies Act, 1960 & rules made thereunder. This responsibility also includes maintenance

of adequate records in accordance with the provisions of the Act lor safeguarding of assets of the Bank and for preventing

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgements

and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to

the preparation and presentation of the Financial Statements that give true and fair view and are free from material misstatement,

whether due to fraud or error. In preparing the Financial Statements, management is responsible for assessing the Bank’s ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to
do so. Those Boards of Directors are also responsible for overseeing the Bank’s financial reporting process.

4. Those charged with governance are responsible for overseeing the entity’s financial reporting process.
Management’s Responsibility for the Financial Statements

5. Management is responsible for the preparation of these financial statements that give true and fair view of the financial position
and financial performance and cash flow of the Bank in accordance with the Banking Regulation Act 1949 (as applicable to
co-operative societies), the guidelines issued by the Reserve Bank of India and the guidelines issued by the Registrar of

Co-operative Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the Maharashtra Co-operative

Societies Rules, 1961, (as applicable) and generally accepted accounting principles in India so far as applicable to the Bank.

This responsibility includes the design, implementation and maintenance of internal control relevant to the preparation of the

financial statements that are free from material misstatement whether due to error or fraud.

Auditors Responsibility for the Audit of Financial Statements
6. Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance

is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Financial

Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout

the audit. We also:

+ Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions misrepresentations, or the override of internal
control.

+  Obtain an understanding of internal controls’ relevant to the audit in order to design audit procedures that are appropriate in
the circumstances but not for the purpose of expressing an opinion on the effectiveness of entity s internal control.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Bank's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the bank to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures, and whether
the Financial Statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.
Report on Other Legal and Regulatory Requirements

7. As required by Section 30 of the Banking Regulation Act, 1949 as applicable to the Co-Operative Societies read with

the provisions of section 81 of the Maharashtra Co-Operative Societies Act 1960/ 2013, We report that:

a. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third
Schedule to the Banking Regulation Act, 1949 and provisions of the Maharashtra Co-operative Societies Act, 1960/2013 and
the Maharashtra Co-operative Societies Rules,1961/2014 as applicable.

b.  We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the
purpose of our audit and have found to be satisfactory;

c. In our opinion, proper books of accounts as required by law have been kept by the Bank so far as it appears from our
examination of those books and proper returns adequate for the purposes of our audit have been received from the branches/
offices;

d. Asrequired by Section 30(3) of the Banking Regulation Act, 1949, we further report that the transactions of the Bank which
have come to our notice are within the powers of the Bank;

e. The Balance Sheet and the Profit and Loss Account and the Cash Flow dealt with by this report, are in agreement with the
books of account and the returns;

e The accounting standards adopted by the Bank are consistent with those laid down by accounting principles generally
accepted in India so far as applicable to banks.

8. As required by the Rule 69 (6) of the Maharashtra Co-operative Societies Rules, 1961, we report on the matters specified in
clauses (i) to (iv) of the said Rule to the extent applicable to the Bank-

a. During the course of our audit, we have generally not come across transactions which appear to be contrary to the provisions
of the Act, the Rules or the Bye-Laws of the Bank.

b. During the course of our audit, we have generally not come across any sums which ought to have been but have not been
brought into account by the Bank.

c. Following monies due to the Bank appear to be doubtful of recovery against which a provision of Rs.18534.56 Lakh is made
in the accounts. Advances categorized as doubtful and loss assets as per Prudential Norms are considered as doubtful of

recovery:
Category Outstanding as on
31.03.2024 (Rs. In Lakh)
Doubtful Assets 14800.76
Loss Assets 1012.85
Total 15813.61

Adequate provision has been made against the above advances as per RBI guidelines
d. Tothe best of our knowledge, no other matters have been specified by the Registrar, which require reporting under this Rule.
9. We further report that for the year 2023-24 under audit, the Bank has been awarded “A” classification.

For YARDI PRABHU & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

FRN: 111727W/W100101

Audit Panel No: 14291 (Grade A1)

(V. S. Prabhu)
Partner
M. No : 41497

Place : Mumbal UDIN: 24041497BKHZWJ2247

Date : 12" June, 2024
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