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FESTIVE DEMAND BOOSTER

Growth trajectory set to return
for Reliance Retall in Dec quarter

® Consolidation
period over,
say analysts

VIVEAT SUSAN PINTO
Mumbai, January 10

THE COUNTRY'S LARGEST
organised retailer, Reliance

tionwas marked bymuted store
launchesandafocusonimprov-
ing profitability,experts said.
"The retail business should
returntoits growth trajectoryin
the second half of FY25 backed
by festive demand in Q3," CLSA
saidin anote on RIL thisweek.
In its preview on RIL,
released Thursday, Goldman
Sachs said that it saw discre-

Retail, may be back tionary spends turn-
on the growth path ing positive in the
in the third quarter October-December
of the current finan- 2024 period, which
cial year backed by would aid retailers
festivedemand, sec- such as Reliance.

tor analysts said. "We have seen
Parent  Reliance PREV|E\\  improvement in
Industries (RIL)is set trends across discre-

to declare its finan-
cial results on January 16.

In the result preview ahead
of RILs earnings next week,
global brokerages such as Gold-
man Sachs, Bernstein and CLSA
have said that the period of con-
solidation for Reliance Retail has
concluded in the first half of
FY25.This period of consolida-

tionary consump-
tion companiesin our coverage.
The same-store sales growth
(SSG) trend has begun improv-
ing for quick-servicerestaurants
(QSRs) and there is an improve-
ment in like-for-like growth for
jewellery players. Hence, we
expect improvement in the
year-on-year sales growth for

Byju’s staff files
X177-crclaims

ANEES HUSSAIN
Bengalurv, January 10

IN THE ONGOING corporate
insolvencyresolution process of
Byju’s, employee claims filed as
operational creditors have
reached 177.5 crore, with
approximately I¥32.56 crore
being provisionally admitted by
theresolution professional (RP),
according to a document
reviewed by FE.

Of the total claims, about
X59.87 crore has not been
admitted, while claims worth

X85.06 croreare currentlyunder
verification,the document dated
December 28,2024, shows.

The RP, Pankaj Srivastava,
has indicated that claims are
being verified on a continuous
basis, with some being provi-
sionally admitted pending fur-
ther documentation and verifi-
cation of company records.
Employees who don't find their
names in the current list have
beenadvised tosendareminder
email tothe designated email ID
forfollow-up ontheirclaims, the
document noted.

WORK IN PROGRESS

M Of the total claims, about

T59.87 cr has not been
admitted, while
claims worth

¥85.06 cr

areunder 4
verification /

B TheRP,
Pankaj
Srivastava, has

indicated that
claims are being
verified on a
continuous basis

Al-powered
healthcare firm
Innovaccer
raises $275mn

FE BUREAU
Janvary 10

SAN FRANCISCO AND
NOIDA-HEADQUARTERED
artificial intelligence-pow-
ered healthcare platform
Innovaccer has raised $275
million in a Series F funding
round, marking its first capi-
tal infusion since 2021.The
latest round saw participa-
tion from B Capital Group,
Banner Health, Generation
Investment Management,
Kaiser Permanente, and
Microsoft's M12 venture
fund.

The company which
serves six of the top 10 US
health systems, has now
raised $675 million in total
funding.

Although it did not dis-
closeitslatest valuation, dur-
ing its last funding round in
December 2021, the com-
pany had raised $150 million
in Series E financing at a
post-money valuation of
$3.2 billion.

The fresh capital will be
deployed towards expanding
the company's Al and cloud
capabilities, particularly in
developing copilots for
healthcare functions,includ-
ing utilisation management
and clinical decision support.
The company also plans to
scaleits developer ecosystem
platform.

Over the past year, Inno-
vaccer acquired two compa-
nies — Cured and Pharmacy
Quality Solutions to further
its offerings.

B Employees who
don't find their

b ™ namesin the

current list have
been advised
tosenda
reminder

“ W The
" development
~_ comesasthe
~ NCLT has reserved its

order on multiple appeals,
including those from Glas Trust
and Aditya Birla Finance
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What to expect from Reliance Retail in Q3
mQIFY25 mQ2FY25 m Q3FY25E*

Ebitda
11.5

Revenue

I II-. °2I-

(figures in %, growth/decline)

*estimate Source: Analyst reports

Net profit

M Ebitda may

grow at 3% year-
on-year in the
Dec quarter

H Goldman
Sachs expects a
5% year-on-year
sales growth for
Reliance Retail

RelianceRetailin Q3,"Goldman
Sachs said.

Initsoutlook on Reliance for
FY25, released Tuesday, Bern-
stein said that it expected mid-
single-digit sales growth in
FY25 in the retail business,
starting with the third quarter,
which may see an uptick,led by

festive demand in apparels and
electronics.

Goldman Sachs expects a
5% year-on-year sales growth
for Reliance Retail in Q3.In Q2,
Reliance Retail had reported a
3.5% decline in topline.In Q1,
the organised retailer had
reporteda 6.6% topline growth,

Vi exits Indus with
32.8K-cr stake sale

PRESS TRUST OF INDIA
New Delhi, January 10

BRITISHTELECOM FIRM Voda-
fone has sold its entire stake in
Indus Towers for 2,800 crore,
thetelecominfrastructure firm
said on Friday.

Vodafone hassold 79.2 mil-
lion or 3% stake in Indus Tow-
ers and used X890 crore from
the proceeds to clear lenders
dues,the companysaidinareg-
ulatoryfiling.

"Vodafone Group
announces that it has success-
fully completed the placing of
its remaining 79.2 million
shares in Indus Towers (Indus)
representing 3% of Indus'out-
standing share capital through
anaccelerated bookbuild offer-
ing on 5 December 2024," the
filing said.

The companyheld 3% stake
through its indirect wholly-
owned subsidiaries, Omega
Telecom Holdings and Usha
Martin Telematics.

"Residual proceedsof319.1
billion (§225 million) have been
used to acquire 1.7 billion
equity shares in Vodafone Idea
through a preferential allot-
ment of shares (a Capital Raise),
increasing Vodafone's share-
holding in Vi to 24.39 9% (from

DUES LOWERED

m Vi has sold 79.2 mn Indus
Towers shares and used
¥890 cr to clear lender dues

B The company held 3%
stake through its indirect
wholly-owned subsidiaries,
Omega Telecom Holdings
and Usha Martin Telematics

B The telco said 'following
this, Vodafone's
obligations to Indus under
the Security Arrangements
have now been satisfied in
full"in afiling

22.56%),"itadded.

Vodafone Idea has used the
proceeds from this capital raise
from Vodafone to pay outstand-
ing Master Service Agreement
dues to Indus.

"Following this, Vodafone's
obligations to Indus under the
Security Arrangements have
now been satisfied in full," the
filing said.

Infomedia
Press Limited
INFOMEDIA PRESS LIMITED

CIN: L22219MH1955PLC281164
Regd. Office: First Floor, Empire Complex, 414-Senapati Bapat Marg, Lower Parel, Mumbai - 400013
Tel: +91 22 4001 9000/ 6666 7777
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EXTRACT OF UNAUDITED FINANCIAL RESULTS
FORTHE QUARTER AND NINE MONTHS ENDED 31" DECEMBER, 2024

(T in lakh, except per share data)

T (10,467.89) lakh
Notes:

Date : January 10, 2025

Quarter Nine months Quarter
Particulars ended ended ended
31° Dec’ 2024 31" Dec’ 2024 31" Dec’ 2023
Revenue from Operations - - o=
B _P_F_I:Iflt-' (Loss) for the period before Tax (88.55) (282, 45} (94.63)
Profit/ (Loss) for the period after Tax (88.55)  (282.45) (94.63)
Total Comprehensive Income for the period (91.22) (2682.45) (94.53)
(after tax)
Paid up Equity Share Capital, Equity Shares of 5.019.42 5,019.42 5,019.42
| T 10 each
Other Equity excluding Revaluation Reserve* + 5 -
Earnings per Equity share
(Face value of € 10/- each) (Not Annualised)
(for continuing and discontinued operations)
Basic & Diluted (%) (0.18) (0.57) (0.19)

* Reserves excluding revaluation reserve for the year ended as on 31°

1 The Audit Committee has reviewed the above results and the Board of Directors have approved the
above results and its release at their respective meetings held on 10” January, 2025. The Statutory
Auditors of the Company have carried out a Limited Review of the aforesaid results.

2 The aboveis an extract of the detailed format of Unaudited Financial Results forthe quarter and ning
months ended 317 December, 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Unaudited Financial Results for the said quarter and nine months ended 31% December, 2024 are
available on the Stock Exchange websites (www.bseindia.com / www.nseindia.com) and
Company's website at: https://www.infomediapress.in/wp-content/uploads/2025/01/
Financial_results_Dec2024_InfomediaPressLid_website.pdf and can also be accessed
through the QR code given in this publication

March, 2024 was

ForInfomedia Press Limited
Sd/-

Chairman Place ; Rajkot
ate : January 10, 2025
financialexp.epaptin .. .

driven mainlybysales of cooling
category products.

Earningsbeforeinterest, tax,
depreciation and amortisation
(Ebitda) may grow at 3% year-
on-year in Q3, Goldman Sachs
said.In Q2,Reliance Retail had
reported a 1% rise in Ebitda.
While in Q1, the retailer had
reported a 11.5% increase in
Ebitda, driven by demand in
cooling productsand TVs.

Sector analysts also expect
Reliance Retail to maintain a
cautiousstoreaddition strategy
in Q3 in keeping with the trend
of rationalizing costs.In Q2, for
instance,Reliancehad added 28
stores on a net basis, with a clo-
sure of 436 unprofitable stores,
Bernstein said.

“We expect the majority of
these store (closures) would be
from the grocery vertical, shut-
ting down unprofitable
Reliance Fresh and Reliance
Smartstoresintier-1and metro
cities, driven by the uptick of
quick commercewithin the Top
10 cities,” Bernstein added.

QUICK PICK

Godrej Prop buys
24-acre Indore land

REAL ESTATE COMPANY
Godrej Properties on Friday
said it has acquired 24-acre
land in Indore to develop
residential plots and
expects around %500 crore
revenue from this upcoming
project. In a regulatory
filing, Godrej Properties
informed it has acquired
about 24-acre of land in

Indore. -PTI

1
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SpiceJet set to bring 10
planes back to service
amid dip in operations

® The return of
these planes will
boost the carrier’s
fleet to 38 aircraft

NITIN KUMAR
New Delhi, Januvary 10

FINANCIALLY TROUBLED
LOW-COST carrier SpiceJet on
Friday said it plans tobringback
10 of its grounded aircraft to
service by mid-April 2025.The
move aims to expand the air-
line’s fleet to 38 aircraft, up
from its current size of 28.The
new additions will include four
Boeing 737 MAX aircraft while
the remaining units will be
sourced from the airline’s fleet
of Boeing 737sand Q-400s.

The announcement comes
atacritical time for SpiceJet,as
its operational performance
hasseenadecline.According to
datafromthe Directorate Gen-
eral of Civil Aviation (DGCA),
the airline’s total number of
departures dropped 30% to
4,408 in November 2024, com-
pared to 6,311 in January
2024. Passenger numbers also
plummeted 38% to 576,143
in November 2024, as against
930,495 inJanuary 2024.

This is another effort by the
Gurugram-headquartered air-
line to recover from a series of
operational challenges. The air-
line had earlier raised ¥3,000
crore through a Qualified Insti-
tutional Placement (QIP) to bol-
ster its financial position. Since
October 2024, SpiceJet has
already added 10 aircraft, com-
prising three previously
grounded planes and seven
leased units, the company said.

RECOVERY ROAD

M The airline's total number
of departures dropped 30%
to 4,408 in Nov 2024 from
6,311 inJan 2024

M Passenger numbers also
plummeted 38% to
576,143 in Nov 2024

B The grounding of
aircraft has been a
big factor in the
fall in operations

Ajay Singh, chairman and
managing director of Spice]et,
expressed confidence in the air-
line’s recovery, stating, “SpiceJet
is on a strong path to recovery
and growth, and we remain
focused on providing reliable
and affordable air travel to mil-
lions of Indians”. The airline did
notrespond to FE'squeryon how
itwill decide tobringbackwhich
aircraft to service,till the time of
going to the press.

Thegroundingofaircraft has
been a major factor behind the
decline in the airline’s opera-
tions. Even with the addition of
10 aircraft, 53 of its planes will
remain grounded. SpiceJet’s
websitelistsafleetsize of 91 air-
craft, highlighting the signifi-
cant gap between its current
operational fleet and total air-
craftatits disposal.

Despite the challenges, the
airlinereportedatotalof 51,558
departuresand morethan 7 mil-
lion passengers carried in the
first 11 months of 2024.

In recent months, Spice]et
hasalsosignedagreementswith
Maintenance, Repair,and Over-
haul (MRO) providers and
resolved disputes with several

AJAY SINGH,
CMD, SPICEJET

SpiceJet is on a
strong path to
recovery, and
we remain

able and
affordable
air travel

major lessors and partners.

The low-cost carrier has
recently signed an agreement
with US-based engine MRO
provider StandardAero, which
will assist in the restoration of
theairline’sgrounded MAX fleet.
Ithasalsoresolved disputeswith
several major lessors and part-
ners, including Export Develop-
ment Canada, Engine Lease
Finance Corporation,Babcock &
Brown Aircraft Management,
Aircastle (Ireland), Wilmington
Trust SPServices(Dublin),Shan-
non Engine Support, among
others demonstrating its com-
mitmenttooperational stability
and growth.

Inaddition,SpiceJethas part-
nered with CFM International,
the manufacturer of LEAP-1B
engines and a key lessor to sup-
portthereturnofits Boeing 737
MAXaircraft to service.

While the airline's
announcement was initially
met with optimism, Spice]Jet’s
stock experienced a steep
decline in Friday’s trading ses-
sion.The share price dropped by
6.95%, hitting an intraday low
of 49, and closed the day
5.70% lower at ¥49.60.

TATA ELXSI LIMITED

CIN: L85110KA1989PLCO0S968
Regd. Office: ITPB Road, Whitefield, Bengaluru -
email: investors@tataelxsi.com; website: www tataelxsi.com

560 048

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND
YEAR TO DATE FOR THE PERIOD ENDED DECEMBER 31, 2024

The Board of Directors of the Company, at the Meeting held on January 09, 2025 E
approved the audited financial results of the Company, for the guarter and period
ended December 31, 2024,

The results, along with the Auditor's Report, have been posted on the Company's
website at hitps://www.tataelxsi.com/investors and can be accessed by scanning

the QR code.

Place
Date

Bengaluru

January 09, 2025

Registered Office; 1I
Ph.: +51 ;

Shareholdars (as defined below)

Regulations,

orother anphcabis laws; and

mentaned herein -

By Order of the Board
for TATA ELXSI LIMITED

Sd/-
Manoj Raghavan

Managing Director & CEO

MNaote: The above intimation is in accordance with Regulafion 33 read with Regulation 47(1) of the SEBI (Listing Obligation &
Lisclosure Requirements) Regulations, 2015.

PUBLIC NOTICE UNDER REGULATION 8(10) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011 (AS AMENDED)

WINDSOR MACHINES LIMITED

:||1-:I TI‘I.]I'IF'IH Fin =
chines.com, Website : wéatw wing:

1. This publc nobce ("Motice”™) is being issued by Plutus Invesiments and Holding Private Limited "Acquirer”) pursuant to Begulation & 10) of the Securlies and Exchange Board of
India {Substantial Acquisition of Shares and Takeowvers) Regulations, 2011 and subsequent amendments thereto {the "SEBI (SAST) Regulations”) to the Accepled Public

2. OnJdune 18, 2024, the Acquirer made a public announcement of an open offer fo the public shaseholders of Windsor Machines Limited (the "Target Company™) inaccordance with
the provisions of the SEBI {2AST) Requistions (the "Dpen Offer”). The tendering period of the Open Offerwas from September 13, 2024 o September 27, 2024, The offer price
was As. 100/- (Rupees One Hundred Only) per equity share of the Target Company ("Offer Price”) and 2,247 {Two Thousand Two Hundred Forty Seven) equity shares of the
Target Company were accepted in the Open Olffer ("Accepted Shares”). The payment of conssderation towards Accepled Shares lo tendering shareholders was completed on
October 3, 2024 and the post offer advertisement was published in tha newspapers on Oclober 05, 2024 was made inacoordance with Regulation 8{12} of the SEB| {SAST)

3. The Board of Diraclors of the Company, al thas meating held an November 14, 2024, approved the raising of funds by way ofisseance of up o 1,17.27 810 {One Crora Savenlaan
Lakh Twenty-Seven Thousand Mg Hundred and Ten) Equity Shares of face value of Ra. 2iFupees Two)at a price of Bs. 191,83 [Rupees One Hundred Mingty-One and Eighty-
Five Paisa) per Equity Share (including a premium of Rs, 189.85/- (Rupees One Hundred Eighty-Nine and Esghty-Fve Paisa) per Equity Share), aggregating up to Rs
224.98.89 533,50 (Rupess Two Hundred Twenty-Four Crore Ninety-Nine Lakh Ninety-Nine Thaousand Five Hundred Thirty-Three and Fifty Paise Only) to the proposed aliotieas
as mentionad below on preferential basis for cash and in such formand manner and in accordance with the provisions of SEBI (ICDRE) Regulations and SEB| Takeover Regulations

up to 2,60,62.027 (Two Crors Sixty Lakh Sixty Two Thousand Twenty Sevan) equity warranis ("'Warrants™) at a price of Rs. 191.85/- (Rupess One Hundrad Ninaty-One and
Eighly-Five Paisa} per Warrant [including 2 premium of Rs. 18365 [Fupees One Hundred Eighiy-Mine and Eighty-Five Paiza) per Warrant), aggregaling up 1o Bs
£9% 99 99 879,50 (Rupeas Four Hundrad Ninsty-Nine Crore Ninely-Nine Lakh Ninaty-Nine Thousand Eight Hundred Seventy Nine and Fifty Paise Only) witha right fo the warranl
holders 1o appty for and be allotted equivalent number of equity share of the face value of Rs. 2/~ (Rupees Two) within a period of 18 (Eighteen) manths from the datae of allotment of
the Warrants, fo the proposed alleitess as menfioned below on preferential basis forcash and in such form and manner-and in accordance with the provisions of SEBI (DR}
Regulations and SEBI Takeover Regulations or other apphcable laws; which was aporoved by the shareholders of the Company in theirmeeting held on December 06, 2024

The Board of Directors of the Company, ai their meeting heid on January 03, 2025, has approved the allofment of 2bove mentioned Equity shares and warrants 1o the allioliees

0604, Maharashira India

machines.com

such acquisition

!:,]1

| &rNo. | Mame of the Allottes | Mo of Equity Shares Allotted | No of Equity Warrants Allotted | Category Promater | Non Promoter) |
1 Ramesh Keshubhai Siyan 20,06, 202 78,148,608 Promoter Group
2 Vinit Badiya 1,04.24,811 Non-Promotar
3 I'-.-‘al:lhus.udan Héla 65,1 5..1.:-6' - Nl.'.::-‘-‘.-F'f{II.'FJ:'iE.F
4 Mithun Sachei 13, ﬂ.: 104 Non-Promoter
g Siddhartha Sachel 13,083,101 - Non-Promoter
B Hitendrabhai Pateal . 55.63.056 Non-Promober
7 Dharmendra Varsada - 19,54, 652 Noa-Prometer
Total 1 17, I‘f EIH]I 2 ﬁll]I 62,027

4. In Ie-nmc}mp{‘;-:,lalmr 8{10) of the SEBI (SAST) H-P-gul.“-]l.:‘:unq il an Fjﬂqulrr-_'r ar persons actng in concerl with the acauirer, ACquires shares of a largel company during the periad of
26 (beranty six) weeks afler the completion of the terdering period at a price fhat is higher than the offer prica, then the acquirer and persons acting in concert are required to pay the
difference between the highest acquisition price and the offer price fo all shareholders whose shares were accepted in the open offerwithin a period of sixty days from the date of

Pursuani o this Nelice, the Acquirer iviends 1o inform the public shareholders of the Target Company whose shares were accepted imthe Open Offer {the "Accepted Public
Shareholders”), that, since the issue price of Equity Shares and the Wamant iz higher than the Open Offer Price, the Acquirer in compliance with Reguiation 8(10) of the SEBI
(SAST) Regulations, will b= making an additional payment of Rs, 81,85 (Rupees Ninety One and Exghly Five paise) per equily share (being the difference belween the Equity
Share Price as well as Warrant |ssue Prica and the Offar Prica) to the Accepted Public Shareholders. The sald payment will be made by the Acquirer by March 10, 2025, baing 60
days from January 09, 2025 being the date of acquisition,
6. TheAcquires will, throwugh MUFG Intime India Private Limited {Formerly known as Link Intirme India Private Limited), the registrar to the Open Offer, send a comaspondence 1o the

Accepted Public Shareholders inferming them of the aforementioned in due course.
7. This Nodice is baing published in all such newspapers In which the Defailed Public Statement, Pre-Offer Adverisernent cum Corrigendum 1o the Detaded Public Statement curm

Addendum tothe Letier of Offer and Post-Offer Advertisament ineach case for the Open Offer ware published.
Signed for and on behall of Plulus Invesiments and Holding Private Limied [Acqguirer)

Sdl-
Mame: Parth Kamd
Dasignation: Company Secra
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