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To,  

BSE Limited  

Phiroze Jeejeebhoy Towers 

Dalal Street Fort, 

Mumbai, MH-400001 

Script Code: 539175 

Dear sir/ma’am, 

Subject – 40th Annual Report of the Company for the Financial Year 2023-24 

Ref – Regulation 30 and 34(1) of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 

Pursuant to Regulation 30 and 34(1) of SEBI (Listing Obligations and Disclosure 

Requirement) Regulations, 2015, (the SEBI LODR), we enclose herewith the Annual Report of 

the Company for the Financial Year ended March 31, 2024, along with the Notice of the 

Fortieth (40th) Annual General Meeting (AGM) of the Company scheduled to be held on 

Saturday, September 28, 2024, at 2:00 P.M. (IST) through Video Conferencing/Other Audio 

Visual Means. 

 

Please note that the electronic copy of the 40th Annual Report for the financial year 2023-24 

along with the notice of the 40th AGM is being sent by email to those Members whose email 

address are registered with the Company/Depositories.  The notice of the 40th AGM and the 

annual report 2023-24 are also being uploaded on the website of the Company 

www.indraindustries.in   

 

Thanking you,                                          

 
FOR INDRA INDUSTRIES LIMITED 

 

 

 

 

 

NITIN ASHOK KUMAR KHANNA  

ADDITIONAL DIRECTORS  

DIN: 09816597 

 

 

Place: Indore  
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NOTICE OF 40TH ANNUAL GENERAL MEETING 

 

NOTICE is hereby given that the 40th Annual General Meeting (AGM) of the Members of 

INDRA INDUSTRIES LIMITED will be held on, Saturday 28th September, 2024 at 2:00 P.M. 

(IST) through Video Conferencing (VC) or Other Audio Visual Means (OAVM) for which 

purpose the Registered office of the company shall be deemed as the venue for the Meeting 

and the proceedings of the Annual General Meeting shall be deemed to be made thereat, to 

transact the following businesses: 

 

ORDINARY BUSINESSES:- 

 

1. To consider and adopt the Audited Financial Statements of the Company for the 

Financial Year ended 31st March, 2024 together with the reports of the Board of 

Directors and Auditors thereon. 

 

RESOLVED THAT the Audited Financial Statements of the Company for the financial 

year ended March 31, 2024 and the reports of the Board of Directors (“the Board”) and 

Auditors thereon laid before this meeting, be and are hereby considered and adopted.” 

 

2. To appoint a Mr. Nitin Khanna (DIN: 09816597) Managing Director of the Company, 

who retires by rotation in terms of Section 152(6) of the Companies Act, 2013 and 

being eligible offers herself for re-appointment. 

 

“RESOLVED THAT pursuant to provisions of Section 152 of the Companies Act,   2013, 

Mr. Nitin Khanna (DIN: 09816597) who retires by rotation at this meeting and being 

eligible has offered himself for re- appointment, be and is hereby re- appointed as a 

Managing Director of the Company, liable to retire by rotation.” – Power to board to decide 

the terms and conditions 

 

3. To Appoint of M/s. S D P M & Co., Chartered Accountants (Firm Registration                    

No. 126741W) as statutory auditor of the Company. 

 

“RESOVLED THAT pursuant to the provisions of Section 139 of the Companies Act, 

2013 and all other applicable provisions, together read with Companies Audit and 

Auditors Rules 2014 , M/s. S D P M & Co., Chartered Accountants (Firm Registration 

No. 126741W) be and are hereby appointed as the Statutory auditors. 

 

RESOLVED FURTHER THAT M/S S D P M & CO Chartered Accountants (Firm 

Registration No.126741W), be and are hereby appointed as the Statutory Auditors of the 

Company from this Annual General Meeting and that they shall hold the office of the 

Statutory Auditors of the Company from the 40th Annual General Meeting to the 45th 

General Meeting and that they shall conduct the Statutory Audit for the period ended 

31st March, 2029 and such other audit/review/certification/work as may be required 

and/or deemed expedient, on such remuneration and out-of-pocket expenses, as may be 

fixed by the Management of the Company, in consultation with them; 

 

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to take 

all such steps and do all such acts, deeds, and things as may be necessary, proper, or 

expedient to give effect to this resolution." 
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SPECIAL BUSINESSES:- 

 

4. To regularize the appointment of Ms. Afsana Mirose Kherani as Director of the 

Company.  

 

To consider and if thought fit, to pass with or without modification(s), the following 

resolution as a Special Resolution:  

 
“RESOLVED THAT Ms. Afsana Mirose Kherani holding Din: 09604693 who was appointed 

as an Additional Non-Executive Director, of the Companies w.e.f. 29.04.2024 and who 

holds her office until the ensuing Annual General Meeting of the company, be and is hereby 

regularized.  

 

FURTHER RESOLVED THAT after regularization, she will continue to hold his office as 
Director of the Company.  

 

FURTHER RESOLVED THAT for the purpose of giving effect to this resolution, any 

Director of the company, be and is hereby authorized to do all such acts, deeds, filings, 

matters and things and execute all such deeds, documents, instruments and writings as 

may be required in this matter. 

 

5. To regularize the appointment of Ms. Saloni Mehra as Independent Director of the 

Company.  

 

To consider and if thought fit, to pass with or without modification(s), the following 

resolution as a Special Resolution:  

 

“RESOLVED THAT Ms. Saloni Mehra holding Din: 10062907 who was appointed as an 
Additional Non-Executive Independent  Director, of the Companies w.e.f. 07.05.2024 and 

who holds her office until the ensuing Annual General Meeting of the company, be and is 

hereby regularized.  

 

FURTHER RESOLVED THAT after regularization, she will continue to hold his office as 

Director of the Company.  
 

FURTHER RESOLVED THAT for the purpose of giving effect to this resolution, any 

Director of the company, be and is hereby authorized to do all such acts, deeds, filings, 

matters and things and execute all such deeds, documents, instruments and writings as 

may be required in this matter. 

 

6. To regularize the appointment of Mr. Amit Bajaj as Independent Director of the 

Company. 

 

To consider and if thought fit, to pass with or without modification(s), the following 

resolution as a Special Resolution:  

 

“RESOLVED THAT Mr. Amit Bajaj holding Din: 10122918 who was appointed as an 

Additional Non-Executive Independent Director, of the Companies w.e.f. 07.05.2024 and 

who holds his office until the ensuing Annual General Meeting of the company, be and is 
hereby regularized.  

 

FURTHER RESOLVED THAT after regularization, he will continue to hold his office as 

Director of the Company.  

 

FURTHER RESOLVED THAT for the purpose of giving effect to this resolution, any 

Director of the company, be and is hereby authorized to do all such acts, deeds, filings, 

3



INDRA INDUSTRIES LIMITED 

CIN: L74140MP1984PLC002592 

Registered Office: 406, Airen Heights, Opp. Orbit Mall, Scheme No.54, Vijay Nagar, A.B. 

Road, Indore (M.P.)-452010 

Email id- info@indraindustries.in,     Website-www.indraindustries.in Tel. 0731- 4989811 

 

matters and things and execute all such deeds, documents, instruments and writings as 

may be required in this matter.  

 

7. To Change The Name Of The Company From Indra Industries Limited To Bluegod 

Entertainment Limited Or Any Other Name Subject To Approval Of Ministry Of 

Corporate Affairs And Any Other Regulatory Authorities. 

 

To consider and, if thought fit, to pass with or without modifications, the following                  

Resolution as Special Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 4(4), Section 13 read with Rule 

29 of Companies (Incorporation) Rules, 2014, and any other applicable provisions of the 

Companies Act, 2013 read with Rules thereunder (including any statutory modifications 

or re-enactment thereof, for the time being in force), subject to the approval of the 

Central Registration Centre (CRC), Ministry of Corporate Affairs and BSE and the 

consent of the members of the Company be and is hereby accorded to change the name 

of the Company from Indra Industries Limited to Bluegod Entertainment Limited or any 

other name subject to approval of Ministry of corporate affairs and any other regulatory 

authorities. 

 

FURTHER RESOLVED THAT the name Indra Industries Limited wherever it occurs in 

the Memorandum and Articles of Association of the company is substituted by the new 

name as approved or any other name subject to approval of government authorities. 

 

FURTHER RESOLVED THAT any directors of the Company, be and are hereby are 

hereby authorized to do all such acts, things, deeds and matters as may be necessary 

or expedient to give effect to the aforesaid Resolution, including, but not limited to filing 

of necessary statutory documents with concerned Central Registration Centre (CRC), 

Ministry of Corporate Affairs and other statutory authorities, as applicable.” 

 

 

      

INDRA INDUSTRIES LIMITED  

(CIN: L74140MP1984PLC002592) 

 

REGISTERED OFFICE: 406, AIREN 

HEIGHTS, OPP.ORBIT MALL, SCHEME 

NO.54, VIJAY NAGAR, A.B.ROAD, 

INDORE (M.P.) 452010 

 

 

DATE:  06/09/2024 

PLACE: INDORE 

 BY ORDER OF THE BOARD OF DIRECTORS 

 

 

 

 

 

 

Sd/- 

Nitin Khanna 

MANAGING DIRECTOR 

(DIN: 09816597) 

 

 

 

 

 

 

 

 

 

 

 

 

 

4



INDRA INDUSTRIES LIMITED 

CIN: L74140MP1984PLC002592 

Registered Office: 406, Airen Heights, Opp. Orbit Mall, Scheme No.54, Vijay Nagar, A.B. 

Road, Indore (M.P.)-452010 

Email id- info@indraindustries.in,     Website-www.indraindustries.in Tel. 0731- 4989811 

 

 

NOTES:- 

 

1. In view of the ongoing COVID-19 pandemic, the Ministry of Corporate Affairs (MCA) vide 

its General Circular No. 14/2020 dated April 8, 2020, General Circular No. 17/2020 

dated April 13, 2020, General Circular No. 20/2020 dated May 5, 2020, General Circular 

no. 02/2021 dated January 13, 2021, General Circular no. 19/2021 dated December 08, 

2021, General Circular no. 21/2021 dated December 14, 2021, Circular No. 02/2022 

dated 5th May, 2022 followed by Circular No. 10/2022 dated 28th December, 2022, read 

with General Circular No.09/2024 dated September 25,2023 issued by the Ministry of 

Corporate Affairs (“MCA Circulars”) and Securities and Exchange Board of India (“SEBI”) 

vide its circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020, 

circular no. SEBI/HO/CFD/CMD2/ CIR/P/2021/11 dated January 15, 2021, SEBI 

circular no. SEBI/HO/CFD/ CMD2/CIR/P/2022/62 dated 13th May, 2022 followed by 

SEBI circular no. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated 5th January, 2023 

(collectively “SEBI Circulars”), have permitted companies to conduct AGM through Video 

Conferencing (VC) or other audio-visual means (OAVM), subject to compliance of various 

conditions mentioned therein. In compliance with the aforesaid MCA Circulars and SEBI 

Circulars and the applicable provisions of Companies Act, 2013 and rules made there 

under, and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

the 40th AGM of the Company is being convened and conducted through VC/OAVM 

Facility, which does not require physical presence of Members at a common venue. The 

Company has availed the facility of Central Depository Services (India) Limited (CDSL) for 

convening the 40th AGM through VC/OAVM, a detailed process in which the members 

can attend the AGM through VC/OAVM has been enumerated in Note number 31 of this 

Notice. 

 

2. The attendance of the Members attending the AGM through VC/OAVM will be counted 

for the purpose of ascertaining the quorum under Section 103 of the Companies Act, 2013 

(the Act). 

 

3. ELECTRONIC DISPATCH OF NOTICE AND ANNUAL REPORT: In compliance with the 

aforesaid MCA and SEBI circulars physical copies of the financial statements (including 

Board’s Report, Auditor’s Report or other documents required to be attached therewith) 

for the Financial Year ended 31st March, 2024 pursuant to Section 136 of the Act and 

Notice calling the AGM pursuant to Section 101 of the Act read with the Rules framed 

there under are being sent only in electronic mode to those Members whose e-mail 

addresses are registered with the Company/R&STA or the Depositories. The Company will 

not be dispatching physical copies of such statements and Notice of AGM to any Member. 

 

To support the ‘Green Initiative’, Members who have not yet registered their email 

addresses are requested to register the same with their DPs in case the shares are held 

by them in electronic form and with the Company/R&STA in case the shares are held by 

them in physical form after complying due procedure. 

 

4. Members who have not registered their e-mail address and those members who have 

become the member of the Company after Friday 30th August, 2024 being the cut-off date 

for sending soft copy of the Notice of 40th AGM and Annual Report for the financial year 

2023-24, may access the same from Company’s website at www.indraindustries.in, 

websites of the Stock Exchange i.e. BSE Limited at www.bseindia.com and on the website 

of CDSL www.evotingindia.com. 

 

5. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO 

APPOINT A PROXY/ PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF/ 

HERSELF. SUCH A PROXY/ PROXIES NEED NOT BE A MEMBER OF THE COMPANY. 
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Since the 40th AGM of the Company will be convened through VC/ OAVM, where there 

will be no physical attendance of members, the requirement of appointment of proxies 

pursuant to the provisions of Section 105 of the Act has been dispensed with. Accordingly, 

attendance slip and proxy form will not be annexed to this Notice. 

 

6. Pursuant to the provisions of Sections 112 and 113 of the Act, corporate/ Institutional 

member can authorize their representatives to attend the AGM through VC/OAVM and 

cast their votes through e-voting. Provided a scan copy (PDF) of the Board Resolution 

authorizing such representative to attend the AGM of the Company through VC/OAVM 

on its behalf and to vote through remote e-voting shall be sent to the Scrutinizer through 

the registered email address of the member(s) at samdanikalani@gmail.com with a copy 

marked to the Company at www.indraindustries.in. 

 

7. Pursuant to Provision of Section 91 of the Companies Act, 2013, the Register of Members 

and Share Transfer Book of the Company will remain closed during the period from 

Saturday, 21st September, 2024 to Saturday, 28th September, 2024 (both days inclusive) 

for the purpose of 40th Annual General Meeting. 

 

8. The Statement as required under Section 102 of the Act setting out material facts 

concerning the business with respect to Item No. 4 to 7 forms part of this Notice is annexed 

hereto.  

 

As per the provisions of Clause 3.A.II of the General Circular No. 20/ 2020 dated May 5, 

2020, the matters of Special Business as appearing at Item No. 4 to 7 of the accompanying 

Notice, is considered to be unavoidable by the Board and hence, forming part of this 

Notice. 

 

9. The relevant details, pursuant to Regulations 36(3) of the SEBI Listing Regulations and 

Secretarial Standards -2 on General Meetings issued by the Institute of Company 

Secretaries of India, in respect of Director who retire by rotation at the AGM and seeking 

appointment/ re-appointment/ retire by rotation is provided as an annexure to the Notice 

forms integral part of this notice. Requisite declarations have been received from 

Director/s for seeking re-appointment. 

 

10. The Securities and Exchange Board of India (SEBI) has mandated the submission of 

Permanent Account Number (PAN) by every participant in securities market. Members 

holding shares in electronic form are, therefore, requested to submit their PAN to their 

Depository Participants with whom they are maintaining their demat accounts. Further, 

as per SEBI Circular dated April 20, 2018 all securities holders holding securities in 

physical form should submit their PAN and Bank account details to the RTA. 

 

11. Members who hold shares in dematerialized form and want to provide/ change/ correct 

the bank account details should send the same immediately to their concerned Depository 

Participant(s) and not to the Company. Members are also requested to give the MICR Code 

of their bank to their Depository Participant(s). The Company will not entertain any direct 

request from such Members for change of address, transposition of names, deletion of 

name of deceased joint holder and change in the bank account details. While making 

payment of Dividend, the Registrar and Share Transfer Agent is obliged to use only the 

data provided by the Depositories, in case of such dematerialized shares.  

 

12. Members who are holding shares in physical form are advised to submit particulars of 

their PAN details, e-mail address, Mobile Number, bank account, viz. name and address 

of the branch of the bank, MICR code of the branch, type of account and account number 

etc. to our Registrar and Share Transfer Agent in prescribed Form ISR-1 quoting their 

folio number and enclosing the self-attested supporting document and other forms 

pursuant to SEBI Circular No. SEBI/HO/ MIRSD/MIRSD_RTAMB/P/CIR/2021/655 
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dated November 3, 2021 read with SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD-

1/P/CIR/2023/37 dated March 16, 2023. Members holding shares in electronic form are 

requested to submit the details to their respective DP only and not to the Company or 

RTA. 

 

13. Members may please note that SEBI vide its Circular No. 

SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022 has 

mandated the listed companies to issue securities in dematerialized form only while 

processing service requests viz. Issue of duplicate securities certificate; claim from 

unclaimed suspense account; renewal/ exchange of securities certificate; endorsement; 

sub-division/splitting of securities certificate; consolidation of securities 

certificates/folios; transmission and transposition. Accordingly, Members are requested 

to make service requests by submitting a duly filled and signed Form ISR–4, the format 

of which is available on the Company’s website www.indraindustries.in and on the website 

of the Company’s Registrar and Transfer Agents www.purvashare.com. It may be noted 

that any service request can be processed only after the folio is KYC Compliant. 

 

14. As per the provisions of Section 72 of the Act, the facility for making a nomination is 

available for the Members in respect of the shares held by them. Members who have not 

yet registered their nominations are requested to register the same by submitting Form 

No. SH-13. If a Member desires to cancel the earlier nomination and record a fresh 

nomination, he may submit the same in Form SH-14. Members who are either not desiring 

to register Nomination or would want to opt out, are requested to fill and submit Form 

No. ISR-3. The said forms can be downloaded from the RTA website at 

www.purvashare.com. Members are requested to submit the said form to their DP in case 

the shares are held in electronic form and to the RTA in case the shares are held in 

physical form, quoting their folio no. 

 

15. Members holding shares in physical form, in identical order of names, in more than one 

folio are requested to send to the Company or RTA, the details of such folios together with 

the share certificates along with the requisite KYC Documents for consolidating their 

holdings in one folio. Requests for consolidation of share certificates shall be processed in 

dematerialized form. 

 

16. To prevent fraudulent transactions, Members are advised to exercise due diligence and 

notify the Company of any change in address or demise of any Member as soon as 

possible. Members are also advised to not leave their Demat account(s) dormant for long. 

Periodic statement of holdings should be obtained from the concerned Depository 

Participant and holdings should be verified from time to time. 

 

17. In case of joint holders attending the meeting, only such joint holder who is higher in the 

order of names will be entitled to vote. 

 

18. Members desirous of obtaining any information concerning to the accounts and 

operations of the Company are requested to send their queries to the Company Secretary 

at least 7 (seven days) before the date of the meeting so that the required information can 

be made available at the meeting. 

 

19. The Register of Directors and Key Managerial Personnel and their shareholding 

maintained under Section 170 of the Act and Register of Contracts or arrangements in 

which directors are interested maintained under Section 189 of the Act and relevant 

documents referred to in this Notice of AGM and explanatory statement, will be available 

electronically for inspection by the Members during the AGM. All documents referred to 

in the Notice will also be available for electronic inspection without any fee by the Members 

from the date of circulation of this Notice up to the date of AGM, i.e. Tuesday,  24th 
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September, 2024. Members seeking to inspect such documents can send an email to 

info@indraindustries.in  

 

20. Members are requested to contact the Registrar and Share Transfer Agent for all matter 

connected with Company’s shares at PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED, 

9, Shiv Shakti Industrial Estate, J.R. Boricha Marg, Opp. Kasturba Hospital,Lower Parel 

(East), Mumbai, Maharashtra, 400011.  

 

21. Investor Grievance Redressal: The Company has designated an exclusive e-mail ID i.e 

info@indraindustries.in to enable the investors to register their complaints / send 

correspondence, if any. 

 

22. Webcast: Members who are entitled to participate in the AGM can view the proceedings 

of AGM by logging in the website of CDSL at www.evotingindia.com  using the login 

credentials. 

 

23. The Company has appointed Ms. M K SAMDANI & CO, Practicing Company Secretary 

(Membership No. ACS-41630; CP No. 21853) to act as the scrutinizer for conducting the 

remote e-voting process as well as the e-voting during the AGM, in a fair and transparent 

manner. 

 

24. The voting rights of Shareholders shall be in proportion of shares held by them to the total 

paid up equity shares of the company as on Friday 20th September, 2024, being the cut-

off date. 

 

25. A person who is not a Member as on Friday 30th August, 2024 should treat this Notice for 

information purposes only. 

 

26. A person who has acquired the shares and has become a member of the Company after 

dispatch of notice of AGM and prior to the Cut-off date i.e. Friday 20th September, 2024  

shall be entitled to exercise his/her vote either electronically i.e. remote e-voting or e-

voting during AGM (insta poll) following the procedure mentioned in this Notice. 

 

27. The recorded transcript of the forthcoming AGM shall also be made available on the 

website of the Company - www.indraindustries.in as soon as possible after the Meeting is 

over. 

 

28. The procedure for joining the AGM through VC/OAVM is mentioned in this Notice. Since 

the AGM will be held through VC/OAVM, the route map is not annexed in this Notice. 

 

29. In compliance with the provisions of Section 108 of the Act read with Rule 20 of the 

Companies (Management and Administration) Rules, 2014 and any amendments thereto, 

Secretarial Standard on General Meetings (“SS-2”), Regulation 44 of the SEBI Listing 

Regulations and MCA Circulars, the facility for remote e-voting and e-voting in respect of 

the business to be transacted at the AGM is being provided by the Company through 

Central Depository Services (India) Limited (“CDSL”). Necessary arrangements have been 

made by the Company with CDSL to facilitate remote e-voting and e-voting during the 

AGM. 
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CDSL e-Voting System – For e-voting and Joining Virtual meetings. 

 

1. As you are aware, in view of the situation arising due to COVID-19 global pandemic, 

the general meetings of the companies shall be conducted as per the guidelines issued 

by the Ministry of Corporate Affairs (MCA) vide Circular No. 14/2020 dated April 8, 

2020, Circular No.17/2020 dated April 13, 2020 and Circular No. 20/2020 dated May 

05, 2020. The forthcoming AGM/EGM will thus be held through video conferencing 

(VC) or other audio visual means (OAVM).  Hence, Members can attend and participate 

in the ensuing AGM/EGM through VC/OAVM. 

 

2. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 

20 of the Companies (Management and Administration) Rules, 2014 (as amended) and 

Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 

2015 (as amended), and MCA Circulars dated April 08, 2020, April 13, 2020 and May 

05, 2020 the Company is providing facility of remote e-voting to its Members in respect 

of the business to be transacted at the AGM/EGM. For this purpose, the Company 

has entered into an agreement with Central Depository Services (India) Limited (CDSL) 

for facilitating voting through electronic means, as the authorized e-Voting’s agency. 

The facility of casting votes by a member using remote e-voting as well as the e-voting 

system on the date of the EGM/AGM will be provided by CDSL. 

 

3. The Members can join the EGM/AGM in the VC/OAVM mode 15 minutes before and 

after the scheduled time of the commencement of the Meeting by following the 

procedure mentioned in the Notice. The facility of participation at the EGM/AGM 

through VC/OAVM will be made available to at least 1000 members on first come first 

served basis. This will not include large Shareholders (Shareholders holding 2% or 

more shareholding), Promoters, Institutional Investors, Directors, Key Managerial 

Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration 

Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed 

to attend the EGM/AGM without restriction on account of first come first served basis. 

 

4. The attendance of the Members attending the AGM/EGM through VC/OAVM will be 

counted for the purpose of ascertaining the quorum under Section 103 of the 

Companies Act, 2013. 

 

5. Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint 

proxy to attend and cast vote for the members is not available for this AGM/EGM. 

However, in pursuance of Section 112 and Section 113 of the Companies Act, 2013, 

representatives of the members such as the President of India or the Governor of a 

State or body corporate can attend the AGM/EGM through VC/OAVM and cast their 

votes through e-voting. 

 

6. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 

13, 2020, the Notice calling the AGM/EGM has been uploaded on the website of the 

Company at www.indraindustries.in  The Notice can also be accessed from the websites 

of the Stock Exchanges i.e. BSE Limited at www.bseindia.com. The AGM/EGM Notice 

is also disseminated on the website of CDSL (agency for providing the Remote e-Voting 

facility and e-voting system during the AGM/EGM) i.e. www.evotingindia.com. 

 

7. The AGM/EGM has been convened through VC/OAVM in compliance with applicable 

provisions of the Companies Act, 2013 read with MCA Circular No. 14/2020 dated 

April 8, 2020 and MCA Circular No. 17/2020 dated April 13, 2020 and MCA Circular 

No. 20/2020 dated May 05, 2020. 

 

8. In continuation to this Ministry's General Circular No. 20/2020 dated 05.05.2020, 

General Circular No. 02/2022 dated 05.05.2022 and General Circular No. 10/2022 
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dated 28.12.2022 and after due examination, it has been decided to allow companies 

whose AGMs are due in the Year 2023 or 2024, to conduct their AGMs through VC or 

OAVM on or before 30th September, 2024 in accordance with the requirements laid 

down in Para 3 and Para 4 of the General Circular No. 20/2020 dated 05.05.2020. 

 

 

THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL 

MEETINGS ARE AS UNDER: 

 

The voting period begins on 25th September, 2024 from 9.00 A.M. and ends on 27th 

September, 2024 at 5.00 P.M. During this period shareholders’ of the Company, holding 

shares either in physical form or in dematerialized form, as on the cut-off date (record 

date) of Friday 20th September, 2024, may cast their vote electronically. The e-voting 

module shall be disabled by CDSL for voting thereafter. 

 

Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual    

shareholders holding shares in demat mode.  

 

Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in 

physical mode and non-individual shareholders in demat mode.  

 

 

(i) Shareholders who have already voted prior to the meeting date would not be entitled 

to vote at the meeting venue. 

 

(ii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 

09.12.2020, under Regulation 44 of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, listed entities are 

required to provide remote e-voting facility to its shareholders, in respect of all 

shareholders’ resolutions. However, it has been observed that the participation by the 

public non-institutional shareholders/retail shareholders is at a negligible level.  

 

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to 

listed entities in India. This necessitates registration on various ESPs and maintenance of 

multiple user IDs and passwords by the shareholders.  

 

In order to increase the efficiency of the voting process, pursuant to a public consultation, it 

has been decided to enable e-voting to all the demat account holders, by way of a single 

login credential, through their demat accounts/ websites of Depositories/ Depository 

Participants. Demat account holders would be able to cast their vote without having to 

register again with the ESPs, thereby, not only facilitating seamless authentication but also 

enhancing ease and convenience of participating in e-voting process.  

 

Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual    

shareholders holding shares in demat mode.  

 

(iii) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 

December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 

shareholders holding securities in demat mode are allowed to vote through their demat 

account maintained with Depositories and Depository Participants. Shareholders are 

advised to update their mobile number and email Id in their demat accounts in order 

to access e-Voting facility. 

 

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings 

for Individual shareholders holding securities in Demat mode CDSL/NSDL is given below: 
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Type of 

shareholders 

 Login Method 

 

Individual 

Shareholders 

holding 

securities in 

Demat mode 

with CDSL 

Depository 

1) Users who have opted for CDSL Easi / Easiest facility, can login through 

their existing user id and password. Option will be made available to 

reach e-Voting page without any further authentication. The users to 

login to Easi / Easiest are requested to visit cdsl website 

www.cdslindia.com and click on login icon & New System Myeasi Tab. 

2) After successful login the Easi / Easiest user will be able to see the e-

Voting option for eligible companies where the evoting is in progress as 

per the information provided by company. On clicking the evoting option, 

the user will be able to see e-Voting page of the e-Voting service provider 

for casting your vote during the remote e-Voting period or joining virtual 

meeting & voting during the meeting. Additionally, there is also links 

provided to access the system of all e-Voting Service Providers, so that 

the user can visit the e-Voting service providers’ website directly. 

3) If the user is not registered for Easi/Easiest, option to register is 

available at cdsl website www.cdslindia.com and click on login & New 

System Myeasi Tab and then click on registration option. 

 

4) Alternatively, the user can directly access e-Voting page by providing 

Demat Account Number and PAN No. from a e-Voting link available 

on  www.cdslindia.com home page. The system will authenticate the 

user by sending OTP on registered Mobile & Email as recorded in the 

Demat Account. After successful authentication, user will be able to see 

the e-Voting option where the evoting is in progress and also able to 

directly access the system of all e-Voting Service Providers. 

 

Individual 

Shareholders 

holding 

securities in 

demat mode 

with NSDL 

Depository 

1) If you are already registered for NSDL IDeAS facility, please visit the e-

Services website of NSDL. Open web browser by typing the following 

URL: https://eservices.nsdl.com either on a Personal Computer or on a 

mobile. Once the home page of e-Services is launched, click on the 

“Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ 

section. A new screen will open. You will have to enter your User ID and 

Password. After successful authentication, you will be able to see e-

Voting services. Click on “Access to e-Voting” under e-Voting services 

and you will be able to see e-Voting page. Click on company name or e-

Voting service provider name and you will be re-directed to e-Voting 

service provider website for casting your vote during the remote e-Voting 

period or joining virtual meeting & voting during the meeting. 

 

2) If the user is not  registered for IDeAS e-Services, option to register is 

available at https://eservices.nsdl.com.  Select “Register Online for 

IDeAS “Portal or click   at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

3) Visit the e-Voting website of NSDL. Open web browser by typing the 

following URL: https://www.evoting.nsdl.com/ either on a Personal 

Computer or on a mobile. Once the home page of e-Voting system is 

launched, click on the icon “Login” which is available under 

‘Shareholder/Member’ section. A new screen will open. You will have to 

enter your User ID (i.e. your sixteen digit demat account number hold 

with NSDL), Password/OTP and a Verification Code as shown on the 

screen. After successful authentication, you will be redirected to NSDL 

Depository site wherein you can see e-Voting page. Click on company 

name or e-Voting service provider name and you will be redirected to e-

Voting service provider website for casting your vote during the remote 

e-Voting period or joining virtual meeting & voting during the meeting 
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Individual 

Shareholders 

(holding 

securities in 

demat mode) 

login through 

their 

Depository 

Participants 

(DP) 

You can also login using the login credentials of your demat account through 

your Depository Participant registered with NSDL/CDSL for e-Voting facility.  

After Successful login, you will be able to see e-Voting option. Once you click on 

e-Voting option, you will be redirected to NSDL/CDSL Depository site after 

successful authentication, wherein you can see e-Voting feature. Click on 

company name or e-Voting service provider name and you will be redirected to 

e-Voting service provider website for casting your vote during the remote e-

Voting period or joining virtual meeting & voting during the meeting. 

  

 

Important note: Members who are unable to retrieve User ID/ Password are advised to use 

Forget User ID and Forget Password option available at abovementioned website. 

 

Helpdesk for Individual Shareholders holding securities in demat mode for any 

technical issues related to login through Depository i.e. CDSL and NSDL 

     

Login type Helpdesk details 

Individual Shareholders holding 

securities in Demat mode with CDSL 

Members facing any technical issue in login 

can contact CDSL helpdesk by sending a 

request at helpdesk.evoting@cdslindia.com or 

contact at toll free no. 1800 21 09911 

  

Individual Shareholders holding 

securities in Demat mode with NSDL 

Members facing any technical issue in login 

can contact NSDL helpdesk by sending a 

request at evoting@nsdl.co.in or call at : 022 - 

4886 7000 and 022 - 2499 7000 

 

Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in 

physical mode and non-individual shareholders in demat mode. 

 

(iv) Login method for e-Voting and joining virtual meetings for Physical shareholders and 

shareholders other than individual holding in Demat form. 

 

 

1) The shareholders should log on to the e-voting website www.evotingindia.com. 

 

2) Click on “Shareholders” module. 

 

3) Now enter your User ID  

 

a. For CDSL: 16 digits beneficiary ID,  

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  

c. Shareholders holding shares in Physical Form should enter Folio Number 

registered with the Company. 

 

4) Next enter the Image Verification as displayed and Click on Login. 

 

5) If you are holding shares in demat form and had logged on to www.evotingindia.com 

and voted on an earlier e-voting of any company, then your existing password is to be 

used.  

 

6) If you are a first-time user follow the steps given below: 
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 For Physical shareholders and other than individual shareholders 

holding shares in Demat. 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department 

(Applicable for both demat shareholders as well as physical shareholders) 

 

 Shareholders who have not updated their PAN with the 

Company/Depository Participant are requested to use the sequence 

number sent by Company/RTA or contact Company/RTA. 

Dividend 

Bank 

Details 

 OR 

Date of 

Birth 

(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) 

as recorded in your demat account or in the company records in order to 

login. 

 If both the details are not recorded with the depository or company, 

please enter the member id / folio number in the Dividend Bank 

details field. 

 

(v) After entering these details appropriately, click on “SUBMIT” tab. 

 

(vi) Shareholders holding shares in physical form will then directly reach the Company 

selection screen. However, shareholders holding shares in demat form will now reach 

‘Password Creation’ menu wherein they are required to mandatorily enter their login 

password in the new password field. Kindly note that this password is to be also used 

by the demat holders for voting for resolutions of any other company on which they 

are eligible to vote, provided that company opts for e-voting through CDSL platform. 

It is strongly recommended not to share your password with any other person and 

take utmost care to keep your password confidential. 

 

(vii) For shareholders holding shares in physical form, the details can be used only for e-

voting on the resolutions contained in this Notice. 

 

(viii) Click on the EVSN for the relevant <Company Name> on which you choose to vote. 

 

(ix) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same 

the option “YES/NO” for voting. Select the option YES or NO as desired. The option 

YES implies that you assent to the Resolution and option NO implies that you dissent 

to the Resolution. 

 

(x) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution 

details. 

 

(xi) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A 

confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else 

to change your vote, click on “CANCEL” and accordingly modify your vote. 

 

(xii) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify 

your vote. 

 

(xiii) You can also take a print of the votes cast by clicking on “Click here to print” option 

on the Voting page. 

 

(xiv) If a demat account holder has forgotten the login password then Enter the User ID 

and the image verification code and click on Forgot Password & enter the details as 

prompted by the system. 
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(xv) There is also an optional provision to upload BR/POA if any uploaded, which will be 

made available to scrutinizer for verification. 

 

 

(xvi) Additional Facility for Non – Individual Shareholders and Custodians –For 

Remote Voting only. 

 

 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and 

Custodians are required to log on to www.evotingindia.com and register themselves in 

the “Corporates” module. 

 A scanned copy of the Registration Form bearing the stamp and sign of the entity 

should be emailed to helpdesk.evoting@cdslindia.com. 

 After receiving the login details a Compliance User should be created using the admin 

login and password. The Compliance User would be able to link the account(s) for 

which they wish to vote on. 

 The list of accounts linked in the login will be mapped automatically & can be delink 

in case of any wrong mapping. 

 It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney 

(POA) which they have issued in favour of the Custodian, if any, should be uploaded 

in PDF format in the system for the scrutinizer to verify the same. 

 Alternatively Non Individual shareholders are required mandatory to send the relevant 

Board Resolution/ Authority letter etc. together with attested specimen signature of 

the duly authorized signatory who are authorized to vote, to the Scrutinizer and to the 

Company at the email address viz; info@indraindustries.in  (designated email address 

by company) and samdanikalani@gmail.com.in  if they have voted from individual tab 

& not uploaded same in the CDSL e-voting system for the scrutinizer to verify the 

same. 

 

   

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM THROUGH 

VC/OAVM & E-VOTING DURING MEETING ARE AS UNDER: 

 

1. The procedure for attending meeting & e-Voting on the day of the AGM/ EGM is same 

as the instructions mentioned above for e-voting. 

 

2. The link for VC/OAVM to attend meeting will be available where the EVSN of Company 

will be displayed after successful login as per the instructions mentioned above for e-

voting. 

  

3. Shareholders who have voted through Remote e-Voting will be eligible to attend the 

meeting. However, they will not be eligible to vote at the AGM/EGM. 

 

 

4. Shareholders are encouraged to join the Meeting through Laptops / IPads for better 

experience. 

 

5. Further shareholders will be required to allow Camera and use Internet with a good 

speed to avoid any disturbance during the meeting. 

 

6. Please note that Participants Connecting from Mobile Devices or Tablets or through 

Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to 

Fluctuation in their respective network. It is therefore recommended to use Stable Wi-

Fi or LAN Connection to mitigate any kind of aforesaid glitches. 

 

7. Shareholders who would like to express their views/ask questions during the meeting 

may register themselves as a speaker by sending their request in advance atleast 5 
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days prior to meeting mentioning their name, demat account number/folio number, 

email id, mobile number at info@indraindustries.in. The shareholders who do not wish 

to speak during the AGM but have queries may send their queries in advance 5 days 

prior to meeting mentioning their name, demat account number/folio number, email 

id, mobile number at (company email id). These queries will be replied to by the 

company suitably by email.  

 

8. Those shareholders who have registered themselves as a speaker will only be allowed 

to express their views/ask questions during the meeting. 

 

9. Only those shareholders, who are present in the AGM/EGM through VC/OAVM 

facility and have not casted their vote on the Resolutions through remote e-Voting and 

are otherwise not barred from doing so, shall be eligible to vote through e-Voting 

system available during the EGM/AGM. 

 

 

10. If any Votes are cast by the shareholders through the e-voting available during the 

EGM/AGM and if the same shareholders have not participated in the meeting through 

VC/OAVM facility, then the votes cast by such shareholders may be considered invalid 

as the facility of e-voting during the meeting is available only to the shareholders 

attending the meeting. 

 

 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT 

REGISTERED WITH THE COMPANY/DEPOSITORIES. 

 

1. For Physical shareholders- please provide necessary details like Folio No., Name of 

shareholder, scanned copy of the share certificate (front and back), PAN (self-attested scanned 

copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to 

Company/RTA email id. 

 

2. For Demat shareholders -, please update your email id & mobile no. with your respective 

Depository Participant (DP)  

 

3. For Individual Demat shareholders – Please update your email id & mobile no. with 

your respective Depository Participant (DP) which is mandatory while e-Voting & joining 

virtual meetings through Depository. 

 

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting 

System, you can write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 

1800 21 09911 

 

All grievances connected with the facility for voting by electronic means may be addressed to 

Mr. Rakesh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 

25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), 

Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call  toll free no. 

1800 21 09911. 
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STATEMENT AS REQUIRED UNDER SECTION 102 OF THE COMPANIES ACT, 2013 

 

Pursuant to Section 102 of the Companies Act, 2013 (‘the Act’), the following Explanatory 

Statement sets out all material facts relating to the business mentioned under Item No. 4 to 

7 of the accompanying Notice dated 6th September 2024 : 

 

ITEM NO. 1 REGULARIZATION OF MS. AFSANA MIROSE KHERANI AS NON-EXECUTIVE 

DIRECTOR OF THE COMPANY. 

 

Ms. Afsana Mirose Kherani (DIN 09604693), was appointed as an Additional Director of the 

Company on the board of the Company by the directors in their Board Meeting held on     29th 

April, 2024. In accordance with the provisions of Section 161 of Companies Act, 2013,           

Ms. Afsana Mirose Khrani shall hold office up to the date of the forthcoming Annual General 

Meeting and is eligible to be regularized as a Non-Executive Director for a term up to five 
years.  

 

A brief profile of Ms. Afsana Mirose Kherani, including nature of her expertise, is provided as 

Annexure-A of this Notice.  

 

Accordingly, in terms of the requirements of the provisions of Companies Act, 2013, approval 
of the members of the Company is required for regularization of Ms. Afsana Mirose Kherani 

(DIN 09604693), from Additional Director to Director of the Company.  

 

The Board recommends the Special Resolution set forth in Item No. 4 of the Notice for approval 

of the Members. 

 

 

ITEM NO. 2 REGULARIZATION OF MS. SALONI MEHRA AS INDEPENDENT                       

NON-EXECUTIVE DIRECTOR OF THE COMPANY. 

 

Ms. Saloni Mehra (DIN 10062907), was appointed as an Additional Independent Director of 

the Company on the board of the Company by the directors in their Board Meeting held on 

7th May, 2024. In accordance with the provisions of Section 161 of Companies Act, 2013, Ms. 

Saloni Mehra shall hold office up to the date of the forthcoming Annual General Meeting and 

is eligible to be regularized as a Non-Executive Independent Director for a term up to five 
years.  

 

A brief profile of Ms. Saloni Mehra, including nature of her expertise, is provided as Annexure-

A of this Notice.  

 

Accordingly, in terms of the requirements of the provisions of Companies Act, 2013, approval 
of the members of the Company is required for regularization of Ms. Saloni Mehra (DIN 

10062907), from Additional Independent Director to Independent Director of the Company.  

 

The Board recommends the Special Resolution set forth in Item No. 5 of the Notice for approval 

of the Members. 

 

 

ITEM NO. 3 REGULARIZATION OF MR. AMIT BAJAJ AS INDEPENDENT                     NON-

EXECUTIVE DIRECTOR OF THE COMPANY. 

 

Mr. Amit Bajaj (DIN 10122918), was appointed as an Additional Director of the Company on 

the board of the Company by the directors in their Board Meeting held on 7th May, 2024. In 

accordance with the provisions of Section 161 of Companies Act, 2013, Mr. Amit Bajaj shall 

16



INDRA INDUSTRIES LIMITED 

CIN: L74140MP1984PLC002592 

Registered Office: 406, Airen Heights, Opp. Orbit Mall, Scheme No.54, Vijay Nagar, A.B. 

Road, Indore (M.P.)-452010 

Email id- info@indraindustries.in,     Website-www.indraindustries.in Tel. 0731- 4989811 

 

hold office up to the date of the forthcoming Annual General Meeting and is eligible to be 

regularized as a Non-Executive Independent Director for a term up to five years.  

 
A brief profile of Mr. Amit Bajaj, including nature of his expertise, is provided as Annexure-A 

of this Notice.  

 

Accordingly, in terms of the requirements of the provisions of Companies Act, 2013, approval 

of the members of the Company is required for regularization of Mr. Amit Bajaj (DIN 
10122918), from Additional Director to Director of the Company.  

 

The Board recommends the Special Resolution set forth in Item No.6 of the Notice for approval 

of the Members. 

 

ITEM NO. 4 TO CHANGE THE NAME OF THE COMPANY FROM INDRA INDUSTRIES 

LIMITED TO GRANDVIEW PICTURES LIMITED OR ANY OTHER NAME SUBJECT TO 

APPROVAL OF MINISTRY OF CORPORATE AFFAIRS AND ANY OTHER REGULATORY 

AUTHORITIES 

 

The Statement pursuant to Section 102 (1) of the Companies Act, 2013 (“the Act”) and 

Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 At the Board meeting held on 29th day of June 2024, the Directors of the Company put 

forward the proposal to change the name of the Company by new name “Grandview Pictures 

Limited.” Or other name would be used to give better representation in the Market. The Board 

of Directors discussed the same and is of the opinion that the name of the company be 

changed from Indra Industries Limited to Grandview Pictures Limited’ or other available name 

subject to approval.  

 

As a result of change in the name, the clause I of the Memorandum of Association is also 

required to be suitably amended.  

 

Your Directors recommend the above as Special Resolution None of the Directors, Key 

Managerial Persons (KMPs) of the Company or any relatives of such Director or KMPs, shall 

be considered to be concerned or interested in the proposed Special Resolutions.  

 

A copy of the proposed MOA and AOA of the Company would be available for inspection for 

the Members at the Registered Office of the Company during the office hours on any working 

day, except Saturdays, Sundays and public holidays, between 11.00 a.m. to            5.00 p.m. 

till the date of 27th September 2024.  

 

The Board recommends the Special Resolution set forth in Item No. 7 of the Notice for approval 

of the Members 

 

 

INDRA INDUSTRIES LIMITED  

(CIN: L74140MP1984PLC002592) 

 

REGISTERED OFFICE: 406, AIREN 

HEIGHTS, OPP.ORBIT MALL, SCHEME 

NO.54, VIJAY NAGAR, A.B.ROAD, 

INDORE (M.P.) 452010 

 

 

DATE: 06/09/2024 

PLACE: INDORE 

   BY ORDER OF THE BOARD OF DIRECTORS 

 

 

 

 

 

 

Sd/- 

Nitin Khanna 

MANAGING DIRECTOR 

(DIN: 09816597) 
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ANNEXURE-A 
 

Additional Information of Director who retire by rotation and seeking re-appointment at 

this Annual General Meeting pursuant to Regulation 36(3) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulation, 2015 and Secretarial Standard- on General Meeting: 

 

Name of Director  Mr. Nitin Ashok kumar 

Khanna  

Ms. Saloni Mehra  

DIN  09816597   10062907  

Date of Birth 23rd March 1976  8th January, 1994 

Date of Appointment  29th April, 2024 7th May, 2024 

Expertise/ Experience  in 

specific functional  areas 

Mr. Nitin Ashokkumar 

Khanna has 15 years of 

comprehensive experience in 

the stock market which 

includes market analysis, 

portfolio management, risk 

assessment. He also has 5 

years of experience in 

Banking Sector 

Mrs. Saloni Mehra has I have 

more than 2 years of 

experience in the field of 

Corporate Laws, Securities 

Law, SEBI Compliances, 

Financial Management, 

Accounts and Taxation etc. in 

a Listed Companies, Public 

and _ Private Companies. I 

strive for a_ progressive, 

professional and a 

challenging work ecosystem 

comprising a blend of legal, 

compliance & secretarial 

profile, which will enable me 

to do justice to my potential 

as well as to the development 

of the organization. 

Qualification  Graduate  Graduate 

No. & % of Equity Shares 

held in the Company 

including shareholding as 

a beneficial owner  

Nil Nil 

List of outside Company’s 

directorship held 

ETT LIMITED 

MIST MUSIC PRIVATE 

LIMITED 

 

 AAR SHYAM INDIA 

INVESTMENT COMPANY 

LIMITED  

 SIDH AUTOMOBILES 

LIMITED  

 CHANDRANSHU 

MARKETING LIMITED 

 CORPORATE MERCHANT 

BANKERS LIMITED  

 RAJNISH WELLNESS 

LIMITED  

 NIMSTECH INDUSTRIES 

LIMITED 

 DAVIN SONS RETAIL 

LIMITED  
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 KRISHNA VENTURES 

LIMITED    

No. of Companies in 

which resigned in the 

past three years 

Nil 2 (TWO) 

Chairman / Member of 

the Committees of the 

Board of Directors of the 

Company 

Nil Nil 

Salary or Sitting fees paid Nil Nil 

Chairman / Member of 

the Committees of the 

Board Directors of other 

Companies in which he is 

director  

Nil Nil 

Relationship between 

directors inter-se 

Nil Nil 

Attendance at Board 

Meetings 

Not Applicable * Not Applicable* 

In case of independent 

directors, the skills and 

capabilities required for 

the role and the manner 

in which the proposed 

person meets such 

requirements 

Not applicable *  

* Note Applicable: Due to the Change in Management take place in the Company the 

Directors mentioned above Did Not Attended the board Meeting in the Company   

 

Name of Director  Mr. Amit Bajaj   Ms. Afsana Mirose Kherani  

DIN  10122918   09604693  

Date of Birth 12th March, 1989 11th April, 1996 

Date of Appointment  7th May 2024 29th April, 2024 

Expertise/ Experience  in 

specific functional  areas 

Mr. Amit Bajaj has I have more 

than 5 years of experience in 

the field of Corporate Laws, 

Securities Law, SEBI 

Compliances, Financial 

Management, Accounts and 

Taxation etc. in a Listed 

Companies, Public and Private 

Companies. I strive for a 

progressive, professional and a 

challenging work ecosystem 

comprising a blend of legal, 

compliance & secretarial 

profile, which will enable me to 

do justice to my potential as 

well as to the development of 

the organization. 

Ms. Afsana Mirose Kherani has 

experience in managing and 

 producing music videos for a 

YouTube channel 

Qualification   Graduate  

No. & % of Equity Shares 

held in the Company 

Nil Nil 
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including shareholding as 

a beneficial owner  

List of outside Company’s 

directorship held 
 NIMSTECH INDUSTRIES 

LIMITED 

 CORPORATE MERCHANT 

BANKERS LIMITED  

 SHREE TIRUPATI BALAJEE 

AGRO TRADING COMPANY 

LIMITED  

 BOMBAY TALKIES LIMITED 

 SPRIGHT AGRO LIMITED  

 KAIZEN AGRO INFRABUILD 

LIMITED   

 ETT LIMITED 

 YELLOW STRINGS        

ENTERTAINMENT 

PRIVATE LIMITED 

 

No. of Companies in 

which resigned in the 

past three years 

Nil Nil 

Chairman / Member of 

the Committees of the 

Board of Directors of the 

Company 

Nil Nil 

Salary or Sitting fees paid Nil Nil 

Chairman / Member of 

the Committees of the 

Board Directors of other 

Companies in which he is 

director  

Nil Nil 

Relationship between 

directors inter-se 

Nil Nil 

Attendance at Board 

Meetings 

Not Applicable* Not Applicable * 

In case of independent 

directors, the skills and 

capabilities required for 

the role and the manner 

in which the proposed 

person meets such 

requirements 

Not applicable * Not applicable * 

* Note Applicable: Due to the Change in Management take place in the Company the 

Directors mentioned above Did Not Attended the board Meeting in the Company   

 

INDRA INDUSTRIES LIMITED  

(CIN: L74140MP1984PLC002592) 

 

REGISTERED OFFICE: 406, AIREN 

HEIGHTS, OPP.ORBIT MALL, SCHEME 

NO.54, VIJAY NAGAR, A.B.ROAD, 

INDORE (M.P.) 452010 

 

DATE: 06/09/2024 

PLACE: INDORE 

   BY ORDER OF THE BOARD OF DIRECTORS 

 

 

 

 

 

Sd/- 

Nitin Khanna 

MANAGING DIRECTOR 

(DIN: 09816597) 
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BOARD’S REPORT 

 
To, 
The Members, 
INDRA INDUSTRIES LIMITED  
 
Your Directors are pleased to present the 40th Annual Report on the business and operations of 
Indra Industries Limited together with the Audited Financial Statements of your Company for the 
year ended March 31, 2024. 
 
1. STATE OF AFFAIRS AND FINANCIAL PERFORMANCE: 

 
1.1 FINANCIAL HIGHLIGHTS AND SUMMARY OF FINANCIAL STATEMENTS: 

 
The financial statements of the Company for the financial year ended March 31, 2024, have 
been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified by the 
Ministry of Corporate Affairs and as amended from time to time. 
 
The Company’s performance during the financial year ended March 31, 2024 as compared to 
the previous financial year is summarized below: 

             (Amount in Lakhs except EPS) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

Particulars 
Year ended 31st 

March 2024 
Year ended 31st 

March 2023 
Total Income 111.00 331.58 
Total Expenditure 170.74 369.89 
Profit/(Loss) before Exceptional & 
Extraordinary Items & Tax 

(59.74) (38.31) 

Exceptional Items 
Extraordinary Items 

0.00 
0.00 

0.00 
0.00 

Profit/(Loss) before Tax (59.74) (38.31) 

Less: Provision for Tax 
Current Tax 
Deferred Tax 
Earlier year Tax 

 
0.00 

77.13 
0.00 

 
0.00 

59.97 
0.00 

Profit/Loss after Tax 17.40 (98.28) 
Paid up Equity Share Capital 647.71 647.71 
Earnings per share (Rs. 10/- each)  
Basic & Diluted (in Rs.) 

 
0.27 

 
(1.52) 
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1.2 OPERATIONAL AND STATE OF COMPANY’S AFFAIRS: 
 

During the financial year 2023-24, Company has total income of Rs. 111 Lacs in comparison to 
previous year’s total income of Rs. 331.58 Lacs and incurred net pofit (after tax) of Rs. 17.4 
Lakhs in comparison to previous year’s incurred net loss of Rs. 98.28 Lacs.  

 
2) ANNUAL RETURN: 

 
Pursuant to Section 134(3)(a) of the Companies Act, 2013, the draft Annual Return as on 31st 
March, 2024 prepared in accordance with Section 92(3) of the Companies Act, 2013 is made 
available on the website of your Company and can be assessed using the web link 
http://indraindustries.in/wp-content/uploads/2024/Form_MGT_7_Website_Indra.pdf  

 
 

3) COMPOSITION OF BOARD OF DIRECTORS, COMMITTEES AND NUMBER OF MEETINGS OF 
THE BOARD, ITS COMMITTEES: 
 
I. BOARD OF DIRECTORS: 
 

The Composition of the Board is in conformity with Section 149 of the Companies Act, 2013 
(“the Act”) with an appropriate combination of Executive, Non-Executive and Independent 
Directors.  
 
The Board of your Company comprises of four Directors as on 31st March, 2024. Independent 
Directors are Non-Executive Directors as defined under Regulation 16(1)(b) of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 
(“SEBI Listing Regulations”) read with Section 149(6) of the Companies Act, 2013. The 
maximum tenure of Independent Directors is in compliance with the Act and all the 
Independent Directors have confirmed that they meet the criteria as mentioned under 
Regulation 16(1)(b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 and Section 149(6) of the Companies Act, 2013.  

 
Further, during the financial year 2023-24, Four (4) Board Meetings were held i.e. on 18th May, 
2023, 08th August, 2023, 09th November, 2023, 13th February, 2024 respectively. The Board met 
at least once in every calendar quarter and gap between two meetings did not exceed 120 days. 
Proper notices for meeting were given and the proceedings were properly recorded and draft 
Minutes of Board Meeting were circulated to members of the Board for their comments.  

 
Composition and Attendance of Directors at the meetings held during the year 2023-24 are 
mentioned in the table below: 
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Sr. 
No 

Name of Directors Category 
Number of Board 
Meetings held during 
their tenure 

Attendance at the 
previous AGM 
held on 20th 
September, 2023    Held  Attended 

1.  Mr. Virendraa K Jain 
(DIN: 00326050) 

Managing Director 4 4 Yes 

2.  Mrs. Astha Jain 
     (DIN: 00408555) 

Non Executive Non 
Independent Director 

4 4 Yes 

3.  Mr. Suresh Joshi 
(DIN: 08279609) 

Non Executive 
Independent Director 

4 4 No 

4.  Mr. Deepak Kothari 
(DIN: 08522003) 

Non Executive 
Independent Director 

4 4 Yes 

  
Due to change in management of the company all the directors of the company resigned from           
their respective post and following director appointed in the company. 

 Mr. Nitin Ashokkumar Khanna  Appointed As Managing  Director On 31th April, 2024  

 Ms.  Afsana Mirose Kherani Appointed As Additional Executive Director On 29th April, 2024 

 Mr. Amit Bajaj Appointed As Additional Non-Executive Independent  Director  On 7th May 
2024 

 Ms. Saloni Mehra Appointed as Additional Independent Director of on the 7th May 2024 
 

All the Directors are subject to approval of shareholder of the company in the 40th Annual 
General Meeting except Mr. Nitin Ashok Kumar Khanna. 
 

II. AUDIT COMMITTEE: 
 

The Company has constituted Audit Committee as per requirement of Section 177 of the 
Companies Act, 2013. The terms of reference of Audit Committee are broadly in accordance 
with the provisions of Companies Act, 2013. The recommendations of the Audit Committee 
were duly approved and accepted by the Board during the year under review.  
 
Further, during the financial year 2023-24, Four (4) Board Meetings were held i.e. on 18th 
May, 2023, 08th August, 2023, 09th November, 2023, 13th February, 2024 respectively. 
 
The composition of the Audit Committee and attendance of its members at its meetings held 
during the year 2023-24 is as follows: 

 
Sr. 
No 

Name of Directors Category Designation 
Number of meetings 

during the year 
    Held Attended 

1. 
Mr. Deepak Kothari 
(DIN: 08522003) 

Non Executive 
Independent Director 

Chairperson 4 4 

2. Mr. Suresh Joshi Non Executive Member 4 4 
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(DIN: 08279609) Independent Director 

3. 
Mrs. Astha Jain 
(DIN: 00408555) 

Non Executive Non 
Independent Director 

Member 4 4 

 
All the members of the Committee are financial literate and possess accounting and related 
financial management expertise. 
 
Due to change in management of the company, Audit Committee Newly constituted by the new 
directors of the company. 
 
The composition of the Audit Committee for the year 2024-2025 
 

1.  SALONI MEHRA (Additional Independent Director) 
2.  AMIT BAJAJ (Additional Independent Director) 
3.  AFSANA MIROSE KHERANI (Additional Executive Director) 

 
III. NOMINATION AND REMUNERATION COMMITTEE: 

 
The Company has constituted Nomination and Remuneration Committee as per requirement 
of Section 178(1) of the Companies Act, 2013. The terms of reference of Nomination and 
Remuneration Committee are broadly in accordance with the provisions of Companies Act, 
2013. During the financial year, the Committee met on one occasion on 13th February, 2024. 

 
The composition and attendance of members at the Meeting of the Nomination and 
Remuneration Committee held during the year 2023-24 is given below: 

 
Sr. 
No 

Name of Directors Category Designation 
Number of meetings 

during the year 
    Held Attended 

1. 
Mr. Deepak Kothari 
(DIN: 08522003) 

Non Executive 
Independent Director 

Chairperson 1 1 

2. 
Mr. Suresh Joshi 
(DIN: 08279609) 

Non Executive 
Independent Director 

Member 1 1 

3. 
Mrs. Astha Jain 
(DIN: 00408555) 

Non Executive Non 
Independent Director 

Member 1 1 

 
 Due to change in management of the company, Nomination and Remuneration Committee 
Newly constituted by the new directors of the company. 
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The composition of the Nomination and Remuneration Committee for the year 2024-
2025 
 

1.  SALONI MEHRA (Additional Independent Director) 
2.  AMIT BAJAJ (Additional Non-Executive Director) 
3.  NITIN ASHOKKUMAR KHANNA (Managing Director) 

 
IV. STAKEHOLDERS RELATIONSHIP COMMITTEE: 

 
The Stakeholders Relationship Committee constituted by the Board of the Company is in 
compliance with the provisions of Section 178(5) of the Companies Act, 2013. During the year 
the Committee met on one occasion on 13th February, 2024. 
 
The composition and attendance of members at the meeting of the Stakeholders Relationship 
Committee held during the year 2023-24 is given below: 
 

Sr. 
No 

Name of Director Category Designation 
Number of meetings 
during their tenure 

    Held Attended 

1.  
Mr. Deepak 
Kothari 
(DIN: 08522003) 

Non-Executive 
Independent Director 

Chairperson 1 1 

2.  
Mr. Suresh Joshi 
(DIN: 08279609) 

Non-Executive 
Independent Director 

Member 1 1 

3.  
Mrs. Astha Jain 
(DIN: 00408555) 

Non-Executive Non 
Independent Director 

Member 1 1 

 
 Due to change in management of the company, Stakeholders Relationship Committee Newly       
constituted by the new directors of the company. 
 
The composition of the Stakeholders Relationship Committee for the year 2024-2025 
 

1.  SALONI MEHRA (Additional Independent Director) 
2.  AMIT BAJAJ (Additional Non-Executive Director) 
3.  NITIN ASHOKKUMAR KHANNA (Managing Director) 

 
 

V. MEETING OF INDEPENDENT DIRECTORS: 
 

The Independent Directors met once during the year on 13th February, 2024. The meeting was 
conducted in an informal manner without the presence of the Chairman of the Company and 
Non-Executive Non-Independent Director of the Company. 
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The Board of Director declares that the Independent Directors in the opinion of the Board are: 
a) Persons of integrity and they possess relevant expertise and experience; 
b) Not a promoter of the Company or its holding, subsidiary or associate   company; 
c) Have/had no pecuniary relationship with the company, its holding, subsidiary or 

associate company or promoter or directors of the said companies during the two 
immediately preceding financial year or during the current financial year; 

d) None of their relatives have or had pecuniary relationship or transactions with the 
company, its holding, subsidiary or associate company or promoter or directors of the 
said companies amounting to two percent or more of its gross turnover or total income 
or fifty lakh rupees whichever is lower during the two immediately preceding financial 
years or during the current financial year. 

e) Who, neither himself nor any of his relatives— 
f) holds or has held the position of a key managerial personnel or is or has been employee 

of the company or its holding, subsidiary or associate company in any of the three 
financial years immediately preceding the financial year in which he is proposed to be 
appointed; 

g) is or has been an employee or proprietor or a partner, in any of the three financial years 
immediately preceding the financial year in which he is proposed to be appointed, of – 

h) a firm of auditors or company secretaries in practice or cost auditors of the company or 
its holding, subsidiary or associate company; or 

i) Any legal or a consulting firm that has or had any transaction with the company, its 
holding, subsidiary or associate company amounting to ten percent. or more of the gross 
turnover of such firm; 

j) Holds together with his relatives two percent or more of the total voting power of the 
company; or is a Chief Executive or director, by whatever name called, of any non-profit 
organization that receives twenty-five percent or more of its receipts from the Company, 
any of its promoters, directors or its holding, subsidiary or associate company or that 
holds two per cent. Or  more of the total voting power of the company; or possess 

 
Such other qualifications as prescribed in Rule 5 of the Companies (Appointment and 
Qualification of Directors) Rules, 2014. 

 
4) DIVIDEND: 
 

Due to losses, your directors have not recommended any dividend for the year under review. 
 
5) AMOUNTS TRANSFERRED TO RESERVES: 
 

During the financial year 2023-24, no amount has been transferred to reserves. 
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6) DEPOSITS: 
 

The Company has not accepted any deposits, within the meaning of Section 73 of the Companies 
Act, 2013, read with the Companies (Acceptance of Deposits) Rules, 2014 as amended from time 
to time. 

 
THE DETAILS OF DEPOSITS WHICH ARE NOT IN COMPLIANCE WITH THE REQUIREMENTS 
OF CHAPTER V OF THE ACT: 
 
Not applicable since company has not accepted any deposits, therefore, the question does not 
arise regarding noncompliance with the requirements of Chapter V of the Act. 
 
DISCLOSURE OF UNSECURED LOAN RECEIVED FROM DIRECTORS: 
 
Pursuant to Section 2(31) of the Companies Act, 2013 read with Rule 2(1)(viii) of Companies 
(Acceptance of Deposits) Rules, 2014, (including any statutory modification or re-enactment 
thereof for the time being in force), the details of unsecured loan received from directors are 
given below: 

                       
                                                                                                                        (Amount in Lacs) 

S. No. Name of Directors Category  Outstanding Amount 

1.  KMP Interest on Loan 20.98 

2.  KMP Loan taken  55.10 

 
7) DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATES: 
 

During the financial year ended on 31st March, 2024, the Company did not have any subsidiary, 
joint venture or associate company. 

 
8) DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

 
In accordance with the provisions of Section 152 of the Companies Act, 2013 and the Company’s 
Articles of Association, Mr. Nitin Khanna (DIN: 09816597), Managing Director of the Company 
retires by rotation at the ensuing 40th Annual General Meeting and being eligible, offers herself 
for re-appointment. The Board recommends her re-appointment for the consideration to 
members of the Company at the ensuing 40th Annual General Meeting.  
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The following have been designated as the Key Managerial Personnel of the Company pursuant 
to Sections 2(51) and 203 of the Companies Act, 2013 read with the Companies (Appointment 
and Remuneration of Managerial Personnel) Rules, 2014: 
 
Due to change in management on the of the company all the directors of the company resigned 
from their respective post. 

 
1. Mr. Virendraa K Jain, Managing Director (DIN: 00326050) 
2. Mr. Sanjay Patil, Chief Financial Officer 
3. Mr. Prakhar Singh Taunk, Company Secretary and Compliance officer 
4. Mr. Suresh Joshi Non-executive Independent Director  
5. Mr Deepak Kothari  Non-executive Independent Director 

 
Further the new Board is being appointed in the Company on the Date of 29 March 2024.    
 
1. Mr. Nitin Ashokkumar Khanna   Executive  Director 
2. Ms. Afsana Mirose Kherani     Non - Executive Non -Independent Director 
3. Mr. Amit Bajaj                             Non-Executive - Independent Director 
4. Mrs. Saloni Mehra                             Non-Executive Independent Director 

 
9.   DECLARATION BY INDEPENDENT DIRECTOR: 

 
The Independent Directors have submitted the declaration of independence, as required under 
Section 149(7) of the Companies Act, 2013, stating that they meet the criteria of independence 
as provided in Section 149(6) of the Companies Act, 2013 read with Regulation 16(1)(b) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the SEBI Listing 
Regulations’) as amended from time to time. 
 
The Board is of the opinion that the Independent Directors of the Company hold standards of 
integrity and possess requisite expertise and experience required to fulfil their duties as 
Independent Directors. 
 

10.   DIRECTOR’S RESPONSIBILITY STATEMENT: 
 

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of your Company, 
to the best of their knowledge, belief and ability and explanations obtained by them, confirm 
that: 

 
i. In the preparation of the annual accounts, the applicable accounting standards had been 
followed along with proper explanation relating to material departures; 
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ii. The Directors have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the Company at the end of the financial year and of the loss of the Company for 
that year; 

 
iii. The Directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the assets of 
the Company and for preventing and detecting fraud and other irregularities; 

 
iv. The Directors have prepared the annual accounts on a going concern basis; 

 
v. The Directors have laid down internal financial controls to be followed by the Company and 
such internal financial controls are adequate and operating effectively; 

 
vi. The Directors have devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

 
1. STATEMENT INDICATING THE MANNER IN WHICH FORMAL ANNUAL EVALUATION HAS 

BEEN MADE BY THE BOARD OF ITS OWN PERFORMANCE, ITS DIRECTORS AND THAT OF 
ITS COMMITTEES: 
 
Pursuant to the provisions of the Companies Act, 2013 and the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the performance evaluation of all the Directors, 
Committees, Chairman of the Board, and the Board as a whole was conducted based on the 
criteria and framework adopted by the Board which includes assessing the quality, quantity and 
timelines of flow of information between the Company, management and the Board, as it is 
necessary for the Board to effectively and reasonably perform their duties. 
 
The performance of the Board was evaluated by the Board after seeking inputs from all the 
Directors on the basis of the criteria such as the Board composition and structure, effectiveness 
of Board processes, information and functioning, etc.  
 
The performance of the Committees was evaluated by the Board after seeking inputs from the 
Committee members on the basis of the criteria such as the composition of Committees, 
effectiveness of Committee meetings etc. The Board and the Nomination and Remuneration 
Committee reviewed the performance of the individual directors on the basis of the criteria such 
as the contribution of the individual director to the Board and Committee meetings like 
preparedness on the issues to be discussed, meaningful and constructive contribution and 
inputs in meetings, etc. In addition, the Chairman was also evaluated on the key aspects of his 
role. The Directors were satisfied with the evaluation results, which reflected the overall 
engagement of the Individual Directors, the Board as a whole and its Committees with the 
Company. 
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Performance evaluation criteria for Independent Directors 
 
The performance evaluation criteria for Independent Directors are determined by the 
Nomination and Remuneration Committee. An indicative list of factors that may be evaluated 
include participation and contribution by a director, commitment, effective deployment of 
knowledge and expertise, effective management of relationship with stakeholders, integrity and 
maintenance of confidentiality and independence of behavior and judgments. 
 
Statement with regard to integrity, expertise and experience of the Independent Director 
appointed during the year: 
 
During the year under review, the Board has appointed Two Independent Director in the 
Company. Further, in the opinion of the Board, all our Independent Directors possess requisite 
qualifications, experience, and expertise and hold high standards of integrity for the purpose of 
Rule 8(5) (iiia) of the Companies (Accounts) Rules, 2014. 
 

1. Mr. Amit Bajaj                             Non-Executive - Independent Director 
2. Mrs. Saloni Mehra                             Non-Executive Independent Director 

 
 

1) PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186: 
 

During the financial year under review, the Company has not provided any loans, guarantees and 
investments pursuant to Section 186 of the Companies Act, 2013. However, Company having non-
current investment relating to earlier years for which details are given in the financial 
statements. 

 
1.  PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES: 

 

Your Company has formulated the Policy on Related Party Transactions in line with the 
requirements of Companies Act, 2013 and SEBI (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2018. The policy regulates all transactions between 
the Company and its related parties which is also available on the Company’s website 
http://indraindustries.in/wp-content/uploads/2023/02/related-party-policy_INDRA.pdf. 
 
The Policy intends to ensure that proper reporting; approval and disclosure processes are in 
place for all transactions between the Company and Related Parties. 
 
All Related Party Transactions entered during the year were in Ordinary Course of the Business 
and at Arm’s Length basis.  The Material Related Party Transactions, i.e. transactions exceeding 
10% of the annual turnover as per the last audited financial statement, which were entered 
during the year by your Company, are given separately in notes to the financial statements. 
Further, the disclosure of Related Party Transactions as required under Section 134(3)(h) of the 
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Companies Act, 2013 read with Rule 8(2) of the Companies (Accounts) Rules, 2014, in Form AOC-
2 is set out as Annexure- A and form part of this report. 
 
Further, as a practice of good corporate governance, all related Party Transactions are placed 
before the Audit Committee for review and approval. Prior omnibus approval is obtained from 
the Audit Committee for Related Party Transactions which are of repetitive nature and/or 
entered in the Ordinary Course of Business and are at Arm’s Length. All Related Party 
Transactions are subjected to independent review by an Audit Committee to establish compliance 
with the requirements of Related Party Transactions under the Companies Act, 2013 and SEBI 
(LODR) Regulations, 2015. 

 
2. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS 

AND OUTGO: 
 

The particulars in respect of conservation of energy, technology absorption and foreign exchange 
earnings and outgo, as required under sub-section (3)(m) of Section 134 of the Companies Act, 
2013 read with Rule (8)(3) of the Companies (Accounts) Rules, 2014 are given as under: 

 
(A)  Conservation of Energy 

 
(i) the steps taken or impact on conservation of energy: NIL  

During the year there was no major consumption of energy.   
 

(ii) steps taken by the Company for utilizing alternate sources of energy: 
The Company has used alternate source of energy, whenever and to the extent possible. 

 
(iii) The capital investment on energy conservation equipment’s: Nil 

 
(B)  Technology Absorption 

 
(i) The efforts made towards technology absorption: Not Applicable.  
(ii) The benefits derived like product improvement, cost reduction, product development or 

import substitution: No specific activity has been done by the Company.  
(iii) In case of imported technology (imported during the last three years reckoned from the 

beginning of the financial year): The Company has neither purchased within India nor 
imported any technology.  

(iv) The expenditure incurred on Research and Development: The Company has not incurred 
any expenditure on Research and Development during the year under review. 
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(C) Foreign Earning and Outgo: During the year under review, there was neither inflow nor 

outflow of foreign exchange. 
   

3.  STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROL WITH 
REFERENCE TO THE FINANCIAL STATEMENTS: 

 
Your Company’s internal control system is commensurate with its scale of operations designed to 
effectively control the operations. The internal control systems are designed to ensure that the 
financial and other records are reliable for the preparation of financial statements. Internal 
Auditor conduct audit covering a wide range of operational matters and ensure compliance with 
specified standards. Planned periodic reviews are carried out by Internal Auditor. The findings of 
Internal Audit are reviewed by the top management and by the Audit Committee of the Board of 
Directors. The Audit Committee reviews the adequacy and effectiveness of internal control 
systems and suggests ways of further strengthening them, from time to time.  Report of Statutory 
Auditors for internal financial control system is part of Audit Report.  
 
As per Section 134(5)(e) of the Companies Act, 2013, the Directors have an overall responsibility 
for ensuring that the Company has implemented robust system and framework of Internal 
Financial Controls. This provides the Directors with reasonable assurance regarding the 
adequacy and operating effectiveness of controls with regards to reporting, operational and 
compliance risks. The Company has devised appropriate systems and framework including 
proper delegation of authority, policies and procedures, effective IT systems aligned to business 
requirements, risk based internal audits and risk management framework. 

 
4.  CORPORATE SOCIAL RESPONSIBILITY (CSR): 

 
During the financial year under review, your Company has not met criteria laid down under the 
provisions of Section 135(1) of the Companies Act, 2013 read with Companies (Corporate Social 
Responsibility Policy) Rules, 2014 and accordingly the provisions of Corporate Social 
Responsibility are not applicable to the Company.   

 
5.  REMUNERATION POLICY/DISCLOSURE RELATING TO REMUNERATION OF DIRECTORS, 

KEY MANAGERIAL PERSONNEL AND PARTICULARS OF EMPLOYEES: 
 
In accordance with Section 178 and other applicable provisions if any, of the Companies Act, 
2013 read with the Rules made there under and the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Board of Directors formulated the Nomination and 
Remuneration Policy of your Company on the recommendations of the Nomination and 
Remuneration Committee. Pursuant to Section 134(3) of the Companies Act, 2013, the 
Nomination and Remuneration Policy of the Company which lays down the criteria for 
determining qualifications, competencies, positive attributes and independence for appointment 
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of Directors and policies of the Company relating to remuneration of Directors, KMP and other 
employees is available on the Company’s website at http://indraindustries.in 
 
During the year under review, none of the Directors of the Company has received any 
remuneration from the Company. Further, the Board of Directors affirms that the remuneration 
paid to senior management and other employees is in accordance with the remuneration policy 
of the Company. 
 
The Disclosure required under Section 197(12) of the Companies Act, 2013 read with the Rule 5 
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 as 
amended up to date, is annexed as Annexure-B and forms an integral part of the Board Report. 
 
During the year under review, none of the employee of the Company is drawing more than Rs. 
1,02,00,000/- per annum or Rs. 8,50,000/- per month for the part of the year. Therefore, 
particulars of the employees as required under Section 197 of Companies Act, 2013 read with 
rule 5(2) and rule 5(3) of Companies (Appointment and Remuneration of Managerial Personnel) 
Rules, 2014 are not applicable for the financial year ended 31st March, 2024. 
 
Further the statement containing details of Top Ten Employees in terms of remuneration and 
employees in receipt of remuneration as prescribed under rule 5(2) of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, as amended up to the 
date, is available at Registered Office of the Company. In terms of Section 136(1) of the Act, the 
Annual Report is being sent to the Members excluding the aforesaid details. Any Member 
desirous of obtaining above said details may write to the Company Secretary or email at 
info@indraindustries.in  
 
Further, Company did not have any holding or subsidiary company therefore receipt of the 
commission or remuneration from holding or subsidiary company of the Company as provided 
under Section 197(14) of Companies Act, 2013 is not applicable.  
 

6.  REPORT ON CORPORATE GOVERNANCE: 
 

As on 31st March, 2024, paid-up equity capital of the Company was not exceeding Rs. 10 Crores 
and Net Worth was not exceeding Rs. 25 Crores; therefore, the provisions of the Corporate 
Governance as stipulated under Regulation 15 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 were not applicable to the Company for the financial year 
ended 31st March, 2024. Hence, Corporate Governance Report is not required to be disclosed with 
Annual Report. It is pertinent to mention that the Company follows majority of the provisions of 
the corporate governance voluntarily as a part of Good Corporate Governance. 
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7.  REPORT ON MANAGEMENT DISCUSSION AND ANALYSIS: 
 

As per Regulation 34(2) read with Schedule V of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, a detailed analysis of the Company’s performance is discussed 
in the Management Discussion and Analysis Report, which forms part of this Annual Report. 

 
 

8.  DISCLOSURE ON ESTABLISHMENT OF VIGIL MECHANISM/WHISTLE BLOWER POLICY: 
 

The Company has established a “Whistle Blower Policy” for Directors and employees to report 
genuine concerns or grievances about unethical behavior, actual or suspected fraud or violation 
of the Company’s code of conduct or ethics policy. The details of establishment of the reporting 
mechanism are disclosed on the website of the Company at http://indraindustries.in. No person 
has been denied access to the Chairperson of the Audit Committee. 

 
9.  SECRETARIAL AUDIT:  
 

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Board of Directors 
appointed Megha Samdani, Practicing Company Secretaries; Ahmedabad to conduct the 
Secretarial Audit of the Company for year ended 31st March, 2024. The Secretarial Audit Report 
given by the Secretarial Auditor of the Company is annexed as Annexure-C and forms an integral 
part of this Report. 
 

Secretarial Auditor Observations  Management Comments 
Pursuant to Regulation 47(1)(b) Securities 
and Exchange Board of India (Listing 
Obligations and Disclosure requirements) 
Regulations, 2015 Company has not published 
its Financial Results during the year under 
review. 

The company had suffered heavy losses due to 
finance cost and operational cost, liquidity 
Crunch, sales of the company has been 
radically reduced and net worth of the 
Company also been recorded. The company is 
facing several financial crises hence unable to 
publish newspapers publications in time. 
However Board ensures that in future 
company shall arrange to publish the required 
information in newspapers as soon as possible 

Pursuant to Regulation 6(1) Securities and 
Exchange Board of India (Listing Obligations 
and Disclosure requirements) Regulations, 
2015 Company does not have company 
secretary since 5th June, 2024. 

Company is looking for good suitable  
candidate for the said post we will fill the said 
post as soon as possible  
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EXPLANATION TO SECRETARIAL AUDITOR’S REMARKS: 
 
With respect to the observation of the Secretarial Auditor, the Board replies hereunder: 

 
10. STATUTORY AUDITORS: 

 
S. N. Gadiya & Co., Chartered Accountants, Indore (ICAI Firm Registration No. 002052C) was 
appointed as Statutory Auditors of our Company in the 36th Annual General Meeting held on 29th 
September, 2020, for a term of five consecutive years up to the conclusion of 41st Annual General 
Meeting to be held in the financial year 2025-26. But due to change in management S. N. Gadiya & 
Co., Chartered Accountants, resigned from the Statutory Auditors of the company and Board of 
Director appointed M/s S D P M & Co., Chartered Accountants as statutory auditor of the 

Company on the 6th September 2024, and in the 40th Annual General Meeting shareholder give 
their consent for the regularization of auditor.  

 
EXPLANATION TO AUDITOR’S REMARKS 

 
The Auditors in their report have referred to the notes forming part of the Accounts which are 
self-explanatory and does not contain any qualification, reservation or adverse remark or 
disclaimer. 
 
Further, there was no fraud in the Company, which was required to be reported by Statutory 
Auditors of the Company under sub-section (12) of Section 143 of Companies Act, 2013.  
 

11.  INTERNAL AUDIT: 
 
In accordance with the provisions of Section 138 of the Companies Act, 2013 and Rules framed 
there under, Company takes suggestions from internal auditor and recommendations to improve 
and strengthen the internal control system. Scope of Internal auditor work includes review of 
operational efficiency, effectiveness of system and processes, compliances and assessing the 
internal control strengths in all areas. 
 
The Audit Committee reviews adequacy and effectiveness of the Company’s internal control 
environment and monitors the implementation of audit recommendations including those 
relating to strengthening of the Company’s risk management policies and systems. 

 
12.  COST AUDIT: 

 
Pursuant to Section 148 of the Companies Act, 2013 read with the Companies (Cost Records and 
Audit) Amendment Rules, 2014 as amended from time to time, Company is engaged in the 
production of the goods specified by the Central Government however during the financial year 
ended on 31st March, 2024, overall turnover of the Company is less than threshold limit 
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prescribed by the Central Government. Therefore, Cost Audit is not applicable to the Company, 
however cost record is maintained by the company.  
 
Further, Company has submitted all the Cost Audit Report related to previous financial years. 

 
13.  CODE OF CONDUCT: 
 

The Board of Directors has laid Code of Conduct (“the Code”) for the Board members and Senior 
Management Personnel of your Company. The code of conduct is available on the website of the 
Company at http://indraindustries.in.  
 
All Board members and senior management personnel have confirmed compliance with the Code.  

 
14.  STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT 

POLICY: 
 

The Board of Directors has adopted a Risk Management Policy to develop and implement risk 
management procedure/plan including therein of elements of risks, if any which in the opinion of 
the Board may threaten the existence of the Company. 
 

15.  MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION 
OF THE COMPANY: 

 
    

During the current financial year 2023-24, Company has entered into agreement with Adarsh 
Agro Fertilizer, Naiabadi, Mandsour (M.P.) for disposal of undertaking and entire assets of the 
Company situated at Village Sandala Tehsil Badnawar District Dhar (M.P.). further sale proceed 
shall be used for payment of secured loan of financial institution and creditors.  Company has 
already obtained approval of members by way of Special Resolution passing through postal ballot 
on 21st March, 2022 for such disposal. 

 
16.  ENVIRONMENT AND SAFETY: 

 
The Company is conscious of the importance of environmentally clean and safe operations. The 
Company’s policy required conduct of operations in such a manner, so as to ensure safety of all 
concerned, compliances environmental regulations and preservation of natural resources. 

 
17.  SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND 

REDRESSAL) ACT, 2013: 
 

Your Company recognizes its responsibility and continues to provide a safe working environment 
for women, free from sexual harassment and discrimination. In compliance with the Sexual 
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013, the 
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Company has put in place a policy on prevention of Sexual Harassment of Women at workplace 
and has duly constituted an Internal Compliant under the same. 
 
There was no case of sexual harassment reported during the year under review. Further, the 
Company has complied with the provisions relating to the constitution of Internal Complaints 
Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013. 

 
18.  COMPLIANCE OF SECRETARIAL STANDARDS: 
 

Your Company is in compliance with the applicable Secretarial Standards, issued by the Institute 
of Company Secretaries of India and approved by the Central Government under Section 118(10) 
of the Companies Act, 2013. 
 

19.  LISTING OF SHARES: 
 

The shares of the Company are listed on BSE Limited and the Company has paid all Annual Listing 
fees related to previous financial year to BSE Limited. 
 

20.  DEPOSITORY SYSTEM: 
 

Your Company’s shares are tradable compulsorily in electronic form and your Company has 
connectivity with both the depositories i.e. National Securities Depository Limited (NSDL) and 
Central Depository Services (India) Limited (CDSL). In view of the numerous advantage offered 
by the Depository System, members are requested to avail the facility of dematerialization of the 
Company’s shares on either of the Depositories mentioned as aforesaid.  

 
21.  OTHER DISCLOSURES: 

 
Your Directors state that no disclosure or reporting is required in respect of the following items 
as there were no transactions/events on these items during the year under review: 
 
 Issue of equity shares with differential rights as to dividend, voting or otherwise.  

 
 Company has not granted any stock option or issue sweat equity shares. 

 
 As on 31st March, 2024, none of the Directors of the Company hold instruments convertible 

into equity shares of the Company. 
 
 No Significant or material orders passed by the Regulators or Courts or Tribunals which 

impact the going concern status and the Company’s operation in future. 
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 Voting rights which are not directly exercised by the employees in respect of shares for the 
subscription/ purchase of which loan was given by the Company (as there is no scheme 
pursuant to which such  persons can beneficially hold shares as envisaged under Section 
67(3)(c) of the Companies Act, 2013). 

 
 There has been no change in the nature of business of your Company. 

 
 The Business Responsibility and Sustainability Report on the environmental, social and 

governance disclosures, as required under Regulation 34(2) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, is not applicable to your Company for the 
financial year ending 31st March, 2024. 

 
 No application was made or any proceeding is pending under the Insolvency and Bankruptcy 

Code, 2016 during the year in respect of your Company. 
 
 There was no one time settlement of loan obtained from the Banks or Financial Institutions.  

 
 The Company does not have any shares in the demat suspense account/unclaimed suspense 

account. 

 
 

22.  ACKNOWLEDGMENT: 
 

The Board desires to place on record its grateful appreciation for continued co-operation 
received from the banks, financial institutions, government, customers, vendors, shareholders 
and other stakeholders during the year under review in spite of adverse financial position of the 
Company.  
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ANNEXURE-A 
FORM AOC -2 

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules, 2014 

 
Form for disclosure of particulars of contracts/arrangements entered into by the Company with 
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including 
certain arm’s length transaction under third proviso thereto. 

 
1. Details of contracts or arrangements or transactions not at 

arm’s length basis 
Details 

(a) Name (s) of the related party and nature of relationship Nil 
(b) Nature of contracts/arrangements/transaction Nil 
(c) Duration of the contracts/arrangements/transaction Nil 
(d) Salient terms of the contracts or arrangements or 

transaction including the value, if any 
Nil 

(e) Justification for entering into such contracts or 
arrangements or transactions’ 

Nil 

(f) Date(s) of approval by the Board Nil 
(g) Amount paid as advances, if any Nil 
(h) Date on which the special resolution was passed in General 

meeting as required under first proviso to section 188 
Nil 

 
2. Details of material contracts or arrangements or 

transactions at Arm’s length basis 
Details 

(a) Name (s) of the related party and nature of relationship Ananta Trading (proprietor-ship 
concern of Mr. Kovid Jain who is 
immediate relative of Mr. 
Virendraa K Jain, Managing 
Director and Mrs. Astha Jain Non 
Executive Director) 

(b) Nature of contracts/arrangements/transaction Rent 

(c) Duration of the contracts/arrangements/transaction Ongoing   
(d) Salient terms of the contracts or arrangements or 

transaction including the value, if any 
Rs. 4.77 in Lacs 
All transactions are done in the 
ordinary course of business and 
are at arm's length basis and 
necessary omnibus approvals were 
granted by the Audit Committee 
from time to time. 

(e) Date(s) of approval by the Board Since these Related Party 
Transactions are in the ordinary 
course of business and are at arm's 
length basis, approval of the Board 
is not applicable. 

(f) Amount paid as advances, if any Nil 

All Related Party Transactions has been done on ordinary course of business and  on arm’s length 
basis and except this there are no material transactions to be reported under Section 188 (1) of the 
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Companies Act read with clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules. Further company has obtained approval for related party transaction 
from members in their 38th Annual General Meeting held on 26th September, 2022. 
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ANNEXURE-B 
 
Statement pursuant to Section 197 of the Companies Act, 2013 read with Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 
 
(I) the ratio of the remuneration of each Director to the median remuneration of the 
employees of the Company for the financial year: 
 

S. No. Name of Directors Ratio to median remuneration 
1 NIL NIL 

Note: No remuneration was paid to any Director in the financial year 2023-24. 
 
(II) The percentage increase in the remuneration of each Director, Chief Financial 
Officer, Chief Executive Officer, Company Secretary or Manager, if any, in the financial 
year 2023-24 is as follows: 
  

S. No. Name of Person  Designation % increase in remuneration 

1 Mr. Virendraa K Jain 
(DIN: 00326050) 

Managing Director No remuneration was given during 
the year 

2 Mr. Sanjay Patil CFO No Change 

3 Mr. Prakhar Singh 
Taunk 

Company Secretary No Change 

Details of percentage increase in remuneration in case of Non-Executive Directors does not given, as no 
remuneration/sitting fee/commission was paid to them. 
 
(III) The percentage increase in the median remuneration of employees in the 
financial year: 
 
During the year, there was decrease of 77% in the median remuneration of all employees in 
comparison to previous year. 
 
(IV) The number of permanent employees on the rolls of the Company: 5 
 
(V) Average percentile increase already made in the salaries of employees other than 
the managerial personnel in the last financial year and its comparison with the 
percentile increase in the managerial remuneration and justification thereof and 
point out if there are any exceptional circumstances for increase in the managerial 
remuneration:  
 
Average percentile decrease in salary of employees other than managerial personnel was 
77%. However, no remuneration was given to managerial personnel during the financial 
year; therefore comparison of increase in remuneration of employees with increase in 
remuneration of managerial personnel’s was not applicable.  
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(VI) Affirmation that the remuneration is per the remuneration policy of the Company: 
The Company affirms remuneration is as per remuneration policy of the Company.  
 
INDRA INDUSTRIES LIMITED  

(CIN: L74140MP1984PLC002592) 

 

REGISTERED OFFICE: 406, AIREN 

HEIGHTS, OPP.ORBIT MALL, SCHEME 

NO.54, VIJAY NAGAR, A.B.ROAD, 

INDORE (M.P.) 452010 

 

 

DATE: 06/09/2024 

PLACE: INDORE 

 BY ORDER OF THE BOARD OF DIRECTORS 

 

 

 

 

 

 

Sd/- 

Nitin Khanna 

MANAGING DIRECTOR 

(DIN: 09816597) 
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FORM NO. MR-3 

SECRETARIAL AUDIT REPORT 
FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2024 

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

 
To, 
The Members, 
INDRA INDUSTRIES LIMITED 
CIN: L74140MP1984PLC002592 
 
Registered Office: 
406, Airen Heights, Opp. Orbit Mall, 
Scheme No. 54, Vijay Nagar, 
A.B. Road, Indore-452010 (M.P.)                                                                        
 
I have conducted the secretarial audit of the compliance of applicable statutory provisions and the 
adherence to good corporate practices by INDRA INDUSTRIES LIMITED (hereinafter called the 
company). Secretarial Audit was conducted in a manner that provided me a reasonable basis for 
evaluating the corporate conducts/statutory compliances and expressing my opinion thereon. 
 
Based on my verification of the Company’s books, papers, minute books, forms and returns filed and 
other records maintained by the company and also the information provided by the Company, its 
officers, agents and authorized representatives during the conduct of secretarial audit, I hereby report 
that in my opinion, the company has, during the audit period covering 1st April, 2023 to 31st March, 
2024, complied with the statutory provisions listed hereunder and also that the Company has proper 
Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the 
reporting made hereinafter: 
 
I have examined the books, papers, minute books, forms and returns filed and other records 
maintained by INDRA INDUSTRIES LIMITED for the financial year ended on 31st March, 2024 
according to the provisions of: 
 
(i) The Companies Act, 2013 (the Act) and the rules made there under; 
 
(ii)The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under; 
 
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under; 
 
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the 
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial borrowings 
(not applicable to the company during the audit period); 
 
(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of 
India Act, 1992 (‘SEBI Act’):- 
 

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011;  
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     (b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 
 
 (c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018 (not applicable to the company during the audit period); 
 
(d) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 

Regulations, 2021 (not applicable to the company during the audit period); 
 
(e) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021 (not applicable to the company during the audit period); 
 
(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 

Regulations, 1993 regarding the Companies Act and dealing with client; 
 
(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (not 

applicable to the company during the audit period); 
 
(h) The Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 (not 

applicable to the company during the audit period); 
 
(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure requirements) 

Regulations, 2015 as amended from time to time.  
 

(vi) I have relied on the representation made by the Company and its officers for systems and 
mechanism formed by the Company for compliances under other applicable Acts, laws and Regulations 
to the Company on test check basis. Further during the year there was no manufacturing activities, 
however some inventory lying with the company was disposed off The laws, regulations, directions, 
orders applicable specifically to the Company are as follows: 
 

a) Environment Protection Act, 1986 and other environmental laws 
b) Water (Prevention & Control of Pollution) Act,1974 
c) Air (Prevention and Control of Pollution) Act, 1981 

 
I have also examined compliance with the applicable Clauses of Secretarial Standards on Meeting of 
Board of Directors (SS-1) and Secretarial Standards on General Meetings (SS-2), issued by The Institute 
of Company Secretaries of India.  
 
I further report that I have not reviewed the applicable financial laws (direct and indirect tax laws), 
Accounting Standard, since the same have been subject to review and audit by the Statutory Auditors 
of the Company.   
 
During the period under review the Company has complied with the provisions of the Act, Rules, 
Regulations, Guidelines, Standards, etc. mentioned above subject to following observations:  
 

1. Pursuant to Regulation 47(1)(b) Securities and Exchange Board of India (Listing Obligations and 
Disclosure requirements) Regulations, 2015 Company has not published its Financial Results 
during the year under review. 

2. Pursuant to Regulation 6(1) Securities and Exchange Board of India (Listing Obligations and 
Disclosure requirements) Regulations, 2015 Company does not have company secretary since 5th 
June, 2024. 
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I further report that 
 
The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, 
Non-Executive Directors and Independent Directors. During the year there were no changes in the 
composition of Board of Directors. 
 
Adequate notice is given to all the directors to schedule the Board Meetings, agenda and detailed notes 
on agenda were sent at least seven days in advance and a system exists for seeking and obtaining 
further information and clarifications on the agenda items before the meetings and for meaningful 
participation at the meetings.  
 
All decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in 
the minutes of the meetings of the Board of Directors or Committee of the Board, as the case may be. 
 
I further report that there are adequate systems and processes in the company commensurate with 
the size and operations of the company to monitor and ensure compliance with applicable laws, rules, 
regulations and guidelines. 
 
I further report that during the audit period, the company has not undertaken event/action having a 
major bearing in the company’s affair in pursuance of the above referred laws, rules, regulations, 
guidelines, standards, etc. referred above. 
 
For M K SAMDANI & Co  
Company Secretaries  
 
 
Sd/- 
Megha Samdani 
Proprietor  
ACS: 41630,  
C P No 21853 
 PEER REVIEW NUMBER:  3320/2023 
UDIN: A041630F001161166 
 
Dated: 06/09/2024 
Place: Ahmedabad  
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‘ANNEXURE A’  
 
To, 
The Members, 
INDRA INDUSTRIES LIMITED 
CIN: L74140MP1984PLC002592 
 
Registered Office: 
406, Airen Heights, Opp. Orbit Mall, 
Scheme No. 54, Vijay Nagar, 
A.B. Road, Indore-452010 (M.P.)           
                                                              
My report of even date is to be read along with this letter.  
 

1. Maintenance of secretarial record is the responsibility of the management of the Company. My 
responsibility is to express an opinion on these secretarial records based on my audit. 

 
2. I have followed the audit practices and processes as were appropriate to obtain reasonable 

assurance about the correctness of the contents of the Secretarial records. The verification was 
done on test basis to ensure that correct facts are reflected in Secretarial records. I believe that 
the processes and practices, I followed provide a reasonable basis for my opinion.  

 
3. I have not verified the correctness and appropriateness of financial records and Books of 

Accounts of the Company.  
 

4. Where ever required, I have obtained the Management Representation about the compliance of 
laws, rules and regulations and happening of events etc.  
 

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, 
standards is the responsibility of management. My examination was limited to the verification 
of procedures on test basis. 
 

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company 
nor of the efficacy or effectiveness with which the management has conducted the affairs of the 
Company.  
 

  For M K SAMDANI & Co  
  Company Secretaries  

 
  Sd/- 
 Megha Samdani 
 Proprietor  
 ACS: 41630,  
 C P No 21853 
 PEER REVIEW NUMBER:  3320/2023 
 UDIN: A041630F001161166 
 
Dated: 06/09/2024 

   Place: Ahmedabad  
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT 

 
INDUSTRY STRUCTURE AND DEVELOPMENT 
 
Agriculture is the third largest sector of Indian Economy which contributes around 20.50% 
of total GDP of the Country. Fertilizer Industry, with the emerging scenario, plays vital role 
in the growth of Agriculture Sector. 
 
Sustainable development is the need of the time and it can only be achieved through 
balanced growth of both agriculture and Industrial sector. There is a popular saying 
“Countries are known for their greenery, and India is one of those country. Growth of 
agriculture and growth of fertilizer Industry supplement each other. India being the 
second-largest consumer of fertilizers in the world with an annual consumption of more 
than 55 million metric tons. Fertilizer Industry, with the emerging scenario, plays a vital 
role in the growth of agriculture sector. The balanced use of chemical fertilizers is 
important not only for increasing agricultural productivity but also for sustaining soil 
fertility.  
 
OPPORTUNITIES RELATING TO THE BUSINESS 
 
FERTILIZERS POLYMER 
 
Due to shortage of working capital and financial crises face by the company since long it 
may not be feasible to continue to maintain plant. Further during the year company has 
disposed off the inventory lying with the company.  
 
During the current financial year 2023-24, Company has entered into agreement with 
Adarsh Agro Fertilizer, Naiabadi, Mandsour (M.P.) for disposal of undertaking and entire 
assets of the Company situated at Village Sandala Tehsil Badnawar District Dhar (M.P.) 
Company has already obtained members approval by way of Special Resolution passing 
through postal ballot on 21st March, 2022 and further sale proceed shall be utilized to pay 
the outstanding amount of financial institution and creditors. After payment to outstanding 
loan of financial institution board may think about to start new business line.   
 
FINANCIAL PERFORMANCE  
 
Overview  
 
During the financial year 2023-24, revenue from operation of the Company is Rs. 111.00 
Lakhs as against Rs. 489.62 Lakhs in the previous year, recording a decrease of 50.64%. 
Further during the financial year, Company incurred net loss after tax of Rs. 98.28 lakhs as 
against previous year in which Company has incurred net loss amounting to Rs. 26.87 
Lakhs. 
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The revenue and profitability of the Company was impacted to large extend and due to 
financial crunch the Company is unable to maintain even its minimum bearing 
commitments. 
 
SEGMENT WISE PERFORMANCE  
 
Your Company is multi segment Company as it deals in Fertilizers and Polymers. During the 
year under review the performances in terms of revenue of the segments were as follows:-  
 
Fertilizers 
 
During the year Revenue from Fertilizer segment was Rs. 122.03 Lacs as compared to 
previous year Rs. 21.37 Lacs. And earned Net Profit of Rs. 86.82 Lacs as compared to 
previous year Net profit of Rs. 28.95 Lacs.  
 
Polymer 
 
During the year Revenue from Polymer segment was Rs. 119.66 Lacs as compared to 
previous year Rs. 23.20 Lacs and incurred Net Loss of Rs. -146.55 Lacs as compared to 
previous year Net Profit of Rs. -82.50 Lacs. 
 
INDUSTRY OUTLOOK 
 
India fertilizer market is expected to grow at a CAGR of 4.7% between 2024 and 2028, 
reaching a projected value of USD 1160.18 billion by 2028. The market growth is being 
driven by increasing demand for food production and improvements in agriculture 
processes. 
 
RISK MANAGEMENT 
 
Risk Management plays a key role in business strategy and planning discussions. It has in 
place a mechanism to identify, assess, monitor and mitigate various risks associated with 
the business.  
 
INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY 
 
The company's internal control/supervisory system is established to ensure that the board 
and management are able to achieve their business objectives in a prudent manner, 
safeguarding the interest of company's shareholders and other stakeholders whilst 
minimizing the key risk such as fraud, misleading financial statements, breach of legal and 
contractual obligations, unauthorized business activities. 
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DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL 
PERFORMANCE 
 
Financial and Operational performance forms part of the Annual Report and is presented 
elsewhere in the report. 
 
HUMAN RESOURCES 
 
The focus is on the capability development, performance management and employee 
engagement. This is expected to improve the cost competitiveness through greater levels of 
employee participation, commitment and involvement. As at 31st March, 2023, Company 
had only five employees.  
 
DETAILS OF SIGNIFICANT CHANGES IN THE KEY RATIOS AND RETURN ON NET 
WORTH 
 
As per the amendment made under Schedule V to the Listing Regulations read with 
Regulation 34(3) of the Listing Regulations, details key financial ratios and any changes in 
return on net worth of the Company are given below:  
 

Particulars 2023-24 2022-23 

Debtors’ turnover 0.36 1.40 

Inventory turnover 0.27 1.19 

Interest coverage Ratio 0 0 

Current Ratio 0.47 0.29 

Debt-Equity Ratio -0.46 -2.09 

Operating profit margin (%) -2.83% 0-53% 

Net profit margin (%) or sector-specific equivalent ratio as 
applicable 

-1.34% -0.16% 

 

 
DETAILS OF CHANGE IN RETURN ON NET WORTH AS COMPARED TO THE 
IMMEDIATELY PREVIOUS FINANCIAL YEAR  
 
There was change of -18.30% in Return of Net Worth from the previous financial year. 
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CAUTIONARY STATEMENT 
 
Statements in the Management Discussions and Analysis Report and Board’s Report 
describing the Company’s objectives, expectations, or predictions may be forward looking 
within the meaning of applicable laws and regulations. Actual results may differ materially 
from those expressed or implied. Important factors that could influence the Company’s 
operations include competition, government policies and regulations. 
 
INDRA INDUSTRIES LIMITED  

(CIN: L74140MP1984PLC002592) 

 

REGISTERED OFFICE: 406, AIREN 

HEIGHTS, OPP.ORBIT MALL, SCHEME 

NO.54, VIJAY NAGAR, A.B.ROAD, 

INDORE (M.P.) 452010 

 

 

DATE: 06/09/2024 

PLACE: INDORE 

 BY ORDER OF THE BOARD OF DIRECTORS 

 

 

 

 

 

 

Sd/- 

Nitin Khanna 

MANAGING DIRECTOR 

(DIN: 09816597) 
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