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To,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street Fort,

Mumbai, MH-400001
Script Code: 539175

Dear sir/ma’am,

Subject — 40t Annual Report of the Company for the Financial Year 2023-24
Ref - Regulation 30 and 34(1) of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulation 30 and 34(1) of SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015, (the SEBI LODR), we enclose herewith the Annual Report of
the Company for the Financial Year ended March 31, 2024, along with the Notice of the
Fortieth (40t) Annual General Meeting (AGM) of the Company scheduled to be held on
Saturday, September 28, 2024, at 2:00 P.M. (IST) through Video Conferencing/Other Audio
Visual Means.

Please note that the electronic copy of the 40t Annual Report for the financial year 2023-24
along with the notice of the 40th AGM is being sent by email to those Members whose email
address are registered with the Company/Depositories. The notice of the 40th AGM and the
annual report 2023-24 are also being uploaded on the website of the Company
www.indraindustries.in

Thanking you,

FOR INDRA INDUSTRIES LIMITED

Digitally signed by
NITIN NITIN ASHOKKUMAR
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NITIN ASHOK KUMAR KHANNA
ADDITIONAL DIRECTORS

DIN: 09816597

Place: Indore
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NOTICE OF 40T ANNUAL GENERAL MEETING

NOTICE is hereby given that the 40t Annual General Meeting (AGM) of the Members of
INDRA INDUSTRIES LIMITED will be held on, Saturday 28t September, 2024 at 2:00 P.M.
(IST) through Video Conferencing (VC) or Other Audio Visual Means (OAVM) for which
purpose the Registered office of the company shall be deemed as the venue for the Meeting
and the proceedings of the Annual General Meeting shall be deemed to be made thereat, to
transact the following businesses:

ORDINARY BUSINESSES:-

1.

To consider and adopt the Audited Financial Statements of the Company for the
Financial Year ended 31st March, 2024 together with the reports of the Board of
Directors and Auditors thereon.

RESOLVED THAT the Audited Financial Statements of the Company for the financial
year ended March 31, 2024 and the reports of the Board of Directors (“the Board”) and
Auditors thereon laid before this meeting, be and are hereby considered and adopted.”

To appoint a Mr. Nitin Khanna (DIN: 09816597) Managing Director of the Company,
who retires by rotation in terms of Section 152(6) of the Companies Act, 2013 and
being eligible offers herself for re-appointment.

“RESOLVED THAT pursuant to provisions of Section 152 of the Companies Act, 2013,
Mr. Nitin Khanna (DIN: 09816597) who retires by rotation at this meeting and being
eligible has offered himself for re- appointment, be and is hereby re- appointed as a
Managing Director of the Company, liable to retire by rotation.” — Power to board to decide
the terms and conditions

To Appoint of M/s. S D P M & Co., Chartered Accountants (Firm Registration
No. 126741W) as statutory auditor of the Company.

“RESOVLED THAT pursuant to the provisions of Section 139 of the Companies Act,
2013 and all other applicable provisions, together read with Companies Audit and
Auditors Rules 2014 , M/s. S D P M & Co., Chartered Accountants (Firm Registration
No. 126741W) be and are hereby appointed as the Statutory auditors.

RESOLVED FURTHER THAT M/S S D P M & CO Chartered Accountants (Firm
Registration No.126741W), be and are hereby appointed as the Statutory Auditors of the
Company from this Annual General Meeting and that they shall hold the office of the
Statutory Auditors of the Company from the 40t Annual General Meeting to the 45th
General Meeting and that they shall conduct the Statutory Audit for the period ended
31st March, 2029 and such other audit/review/certification/work as may be required
and/or deemed expedient, on such remuneration and out-of-pocket expenses, as may be
fixed by the Management of the Company, in consultation with them,;

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to take
all such steps and do all such acts, deeds, and things as may be necessary, proper, or
expedient to give effect to this resolution."
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SPECIAL BUSINESSES:-

4. To regularize the appointment of Ms. Afsana Mirose Kherani as Director of the
Company.

To consider and if thought fit, to pass with or without modification(s), the following
resolution as a Special Resolution:

“RESOLVED THAT Ms. Afsana Mirose Kherani holding Din: 09604693 who was appointed
as an Additional Non-Executive Director, of the Companies w.e.f. 29.04.2024 and who
holds her office until the ensuing Annual General Meeting of the company, be and is hereby
regularized.

FURTHER RESOLVED THAT after regularization, she will continue to hold his office as
Director of the Company.

FURTHER RESOLVED THAT for the purpose of giving effect to this resolution, any
Director of the company, be and is hereby authorized to do all such acts, deeds, filings,
matters and things and execute all such deeds, documents, instruments and writings as
may be required in this matter.

5. To regularize the appointment of Ms. Saloni Mehra as Independent Director of the
Company.

To consider and if thought fit, to pass with or without modification(s), the following
resolution as a Special Resolution:

“RESOLVED THAT Ms. Saloni Mehra holding Din: 10062907 who was appointed as an
Additional Non-Executive Independent Director, of the Companies w.e.f. 07.05.2024 and
who holds her office until the ensuing Annual General Meeting of the company, be and is
hereby regularized.

FURTHER RESOLVED THAT after regularization, she will continue to hold his office as
Director of the Company.

FURTHER RESOLVED THAT for the purpose of giving effect to this resolution, any
Director of the company, be and is hereby authorized to do all such acts, deeds, filings,
matters and things and execute all such deeds, documents, instruments and writings as
may be required in this matter.

6. To regularize the appointment of Mr. Amit Bajaj as Independent Director of the
Company.

To consider and if thought fit, to pass with or without modification(s), the following
resolution as a Special Resolution:

“RESOLVED THAT Mr. Amit Bajaj holding Din: 10122918 who was appointed as an
Additional Non-Executive Independent Director, of the Companies w.e.f. 07.05.2024 and
who holds his office until the ensuing Annual General Meeting of the company, be and is
hereby regularized.

FURTHER RESOLVED THAT after regularization, he will continue to hold his office as
Director of the Company.

FURTHER RESOLVED THAT for the purpose of giving effect to this resolution, any
Director of the company, be and is hereby authorized to do all such acts, deeds, filings,
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matters and things and execute all such deeds, documents, instruments and writings as
may be required in this matter.

7. To Change The Name Of The Company From Indra Industries Limited To Bluegod
Entertainment Limited Or Any Other Name Subject To Approval Of Ministry Of
Corporate Affairs And Any Other Regulatory Authorities.

To consider and, if thought fit, to pass with or without modifications, the following
Resolution as Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 4(4), Section 13 read with Rule
29 of Companies (Incorporation) Rules, 2014, and any other applicable provisions of the
Companies Act, 2013 read with Rules thereunder (including any statutory modifications
or re-enactment thereof, for the time being in force), subject to the approval of the
Central Registration Centre (CRC), Ministry of Corporate Affairs and BSE and the
consent of the members of the Company be and is hereby accorded to change the name
of the Company from Indra Industries Limited to Bluegod Entertainment Limited or any
other name subject to approval of Ministry of corporate affairs and any other regulatory
authorities.

FURTHER RESOLVED THAT the name Indra Industries Limited wherever it occurs in
the Memorandum and Articles of Association of the company is substituted by the new
name as approved or any other name subject to approval of government authorities.

FURTHER RESOLVED THAT any directors of the Company, be and are hereby are
hereby authorized to do all such acts, things, deeds and matters as may be necessary
or expedient to give effect to the aforesaid Resolution, including, but not limited to filing
of necessary statutory documents with concerned Central Registration Centre (CRC),
Ministry of Corporate Affairs and other statutory authorities, as applicable.”

INDRA INDUSTRIES LIMITED BY ORDER OF THE BOARD OF DIRECTORS
(CIN: L74140MP1984PLC002592)

REGISTERED OFFICE: 406, AIREN
HEIGHTS, OPP.ORBIT MALL, SCHEME
NO.54, VIJAY NAGAR, A.B.ROAD,
INDORE (M.P.) 452010
Sd/-

Nitin Khanna
DATE: 06/09/2024 MANAGING DIRECTOR
PLACE: INDORE (DIN: 09816597)
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NOTES:-

1. In view of the ongoing COVID-19 pandemic, the Ministry of Corporate Affairs (MCA) vide
its General Circular No. 14/2020 dated April 8, 2020, General Circular No. 17/2020
dated April 13, 2020, General Circular No. 20/2020 dated May 5, 2020, General Circular
no. 02/2021 dated January 13, 2021, General Circular no. 19/2021 dated December 08,
2021, General Circular no. 21/2021 dated December 14, 2021, Circular No. 02/2022
dated Sth May, 2022 followed by Circular No. 10/2022 dated 28t December, 2022, read
with General Circular No.09/2024 dated September 25,2023 issued by the Ministry of
Corporate Affairs (“MCA Circulars”) and Securities and Exchange Board of India (“SEBI”)
vide its circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020,
circular no. SEBI/HO/CFD/CMD2/ CIR/P/2021/11 dated January 15, 2021, SEBI
circular no. SEBI/HO/CFD/ CMD2/CIR/P/2022/62 dated 13th May, 2022 followed by
SEBI circular no. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated 5t January, 2023
(collectively “SEBI Circulars”), have permitted companies to conduct AGM through Video
Conferencing (VC) or other audio-visual means (OAVM), subject to compliance of various
conditions mentioned therein. In compliance with the aforesaid MCA Circulars and SEBI
Circulars and the applicable provisions of Companies Act, 2013 and rules made there
under, and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the 40t AGM of the Company is being convened and conducted through VC/OAVM
Facility, which does not require physical presence of Members at a common venue. The
Company has availed the facility of Central Depository Services (India) Limited (CDSL) for
convening the 40th AGM through VC/OAVM, a detailed process in which the members
can attend the AGM through VC/OAVM has been enumerated in Note number 31 of this
Notice.

2. The attendance of the Members attending the AGM through VC/OAVM will be counted
for the purpose of ascertaining the quorum under Section 103 of the Companies Act, 2013
(the Act).

3. ELECTRONIC DISPATCH OF NOTICE AND ANNUAL REPORT: In compliance with the
aforesaid MCA and SEBI circulars physical copies of the financial statements (including
Board’s Report, Auditor’s Report or other documents required to be attached therewith)
for the Financial Year ended 31st March, 2024 pursuant to Section 136 of the Act and
Notice calling the AGM pursuant to Section 101 of the Act read with the Rules framed
there under are being sent only in electronic mode to those Members whose e-mail
addresses are registered with the Company/R&STA or the Depositories. The Company will
not be dispatching physical copies of such statements and Notice of AGM to any Member.

To support the ‘Green Initiative’, Members who have not yet registered their email
addresses are requested to register the same with their DPs in case the shares are held
by them in electronic form and with the Company/R&STA in case the shares are held by
them in physical form after complying due procedure.

4. Members who have not registered their e-mail address and those members who have
become the member of the Company after Friday 30t August, 2024 being the cut-off date
for sending soft copy of the Notice of 40th AGM and Annual Report for the financial year
2023-24, may access the same from Company’s website at www.indraindustries.in,
websites of the Stock Exchange i.e. BSE Limited at www.bseindia.com and on the website
of CDSL www.evotingindia.com.

5. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY/ PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF/
HERSELF. SUCH A PROXY/ PROXIES NEED NOT BE A MEMBER OF THE COMPANY.
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10.

11.

12.

Since the 40th AGM of the Company will be convened through VC/ OAVM, where there
will be no physical attendance of members, the requirement of appointment of proxies
pursuant to the provisions of Section 105 of the Act has been dispensed with. Accordingly,
attendance slip and proxy form will not be annexed to this Notice.

Pursuant to the provisions of Sections 112 and 113 of the Act, corporate/ Institutional
member can authorize their representatives to attend the AGM through VC/OAVM and
cast their votes through e-voting. Provided a scan copy (PDF) of the Board Resolution
authorizing such representative to attend the AGM of the Company through VC/OAVM
on its behalf and to vote through remote e-voting shall be sent to the Scrutinizer through
the registered email address of the member(s) at samdanikalani@gmail.com with a copy
marked to the Company at www.indraindustries.in.

Pursuant to Provision of Section 91 of the Companies Act, 2013, the Register of Members
and Share Transfer Book of the Company will remain closed during the period from
Saturday, 21st September, 2024 to Saturday, 28t September, 2024 (both days inclusive)
for the purpose of 40th Annual General Meeting.

The Statement as required under Section 102 of the Act setting out material facts
concerning the business with respect to Item No. 4 to 7 forms part of this Notice is annexed
hereto.

As per the provisions of Clause 3.A.Il of the General Circular No. 20/ 2020 dated May 5,
2020, the matters of Special Business as appearing at Item No. 4 to 7 of the accompanying
Notice, is considered to be unavoidable by the Board and hence, forming part of this
Notice.

The relevant details, pursuant to Regulations 36(3) of the SEBI Listing Regulations and
Secretarial Standards -2 on General Meetings issued by the Institute of Company
Secretaries of India, in respect of Director who retire by rotation at the AGM and seeking
appointment/ re-appointment/ retire by rotation is provided as an annexure to the Notice
forms integral part of this notice. Requisite declarations have been received from
Director/s for seeking re-appointment.

The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in securities market. Members
holding shares in electronic form are, therefore, requested to submit their PAN to their
Depository Participants with whom they are maintaining their demat accounts. Further,
as per SEBI Circular dated April 20, 2018 all securities holders holding securities in
physical form should submit their PAN and Bank account details to the RTA.

Members who hold shares in dematerialized form and want to provide/ change/ correct
the bank account details should send the same immediately to their concerned Depository
Participant(s) and not to the Company. Members are also requested to give the MICR Code
of their bank to their Depository Participant(s). The Company will not entertain any direct
request from such Members for change of address, transposition of names, deletion of
name of deceased joint holder and change in the bank account details. While making
payment of Dividend, the Registrar and Share Transfer Agent is obliged to use only the
data provided by the Depositories, in case of such dematerialized shares.

Members who are holding shares in physical form are advised to submit particulars of
their PAN details, e-mail address, Mobile Number, bank account, viz. name and address
of the branch of the bank, MICR code of the branch, type of account and account number
etc. to our Registrar and Share Transfer Agent in prescribed Form ISR-1 quoting their
folio number and enclosing the self-attested supporting document and other forms
pursuant to SEBI Circular No. SEBI/HO/ MIRSD/MIRSD RTAMB/P/CIR/2021/655
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13.

14.

15.

16.

17.

18.

19.

dated November 3, 2021 read with SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD-
1/P/CIR/2023/37 dated March 16, 2023. Members holding shares in electronic form are
requested to submit the details to their respective DP only and not to the Company or
RTA.

Members may please note that SEBI vide its Circular No.
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022 has
mandated the listed companies to issue securities in dematerialized form only while
processing service requests viz. Issue of duplicate securities certificate; claim from
unclaimed suspense account; renewal/ exchange of securities certificate; endorsement;
sub-division/splitting of securities certificate; consolidation of securities
certificates/folios; transmission and transposition. Accordingly, Members are requested
to make service requests by submitting a duly filled and signed Form ISR—4, the format
of which is available on the Company’s website www.indraindustries.in and on the website
of the Company’s Registrar and Transfer Agents www.purvashare.com. It may be noted
that any service request can be processed only after the folio is KYC Compliant.

As per the provisions of Section 72 of the Act, the facility for making a nomination is
available for the Members in respect of the shares held by them. Members who have not
yet registered their nominations are requested to register the same by submitting Form
No. SH-13. If a Member desires to cancel the earlier nomination and record a fresh
nomination, he may submit the same in Form SH-14. Members who are either not desiring
to register Nomination or would want to opt out, are requested to fill and submit Form
No. ISR-3. The said forms can be downloaded from the RTA website at
www.purvashare.com. Members are requested to submit the said form to their DP in case
the shares are held in electronic form and to the RTA in case the shares are held in
physical form, quoting their folio no.

Members holding shares in physical form, in identical order of names, in more than one
folio are requested to send to the Company or RTA, the details of such folios together with
the share certificates along with the requisite KYC Documents for consolidating their
holdings in one folio. Requests for consolidation of share certificates shall be processed in
dematerialized form.

To prevent fraudulent transactions, Members are advised to exercise due diligence and
notify the Company of any change in address or demise of any Member as soon as
possible. Members are also advised to not leave their Demat account(s) dormant for long.
Periodic statement of holdings should be obtained from the concerned Depository
Participant and holdings should be verified from time to time.

In case of joint holders attending the meeting, only such joint holder who is higher in the
order of names will be entitled to vote.

Members desirous of obtaining any information concerning to the accounts and
operations of the Company are requested to send their queries to the Company Secretary
at least 7 (seven days) before the date of the meeting so that the required information can
be made available at the meeting.

The Register of Directors and Key Managerial Personnel and their shareholding
maintained under Section 170 of the Act and Register of Contracts or arrangements in
which directors are interested maintained under Section 189 of the Act and relevant
documents referred to in this Notice of AGM and explanatory statement, will be available
electronically for inspection by the Members during the AGM. All documents referred to
in the Notice will also be available for electronic inspection without any fee by the Members
from the date of circulation of this Notice up to the date of AGM, i.e. Tuesday, 24t
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20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

September, 2024. Members seeking to inspect such documents can send an email to
info@indraindustries.in

Members are requested to contact the Registrar and Share Transfer Agent for all matter
connected with Company’s shares at PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED,
9, Shiv Shakti Industrial Estate, J.R. Boricha Marg, Opp. Kasturba Hospital,Lower Parel
(East), Mumbai, Maharashtra, 400011.

Investor Grievance Redressal: The Company has designated an exclusive e-mail ID i.e
infowindraindustries.in to enable the investors to register their complaints / send
correspondence, if any.

Webcast: Members who are entitled to participate in the AGM can view the proceedings
of AGM by logging in the website of CDSL at www.evotingindia.com using the login
credentials.

The Company has appointed Ms. M K SAMDANI & CO, Practicing Company Secretary
(Membership No. ACS-41630; CP No. 21853) to act as the scrutinizer for conducting the
remote e-voting process as well as the e-voting during the AGM, in a fair and transparent
manner.

The voting rights of Shareholders shall be in proportion of shares held by them to the total
paid up equity shares of the company as on Friday 20th September, 2024, being the cut-
off date.

A person who is not a Member as on Friday 30th August, 2024 should treat this Notice for
information purposes only.

A person who has acquired the shares and has become a member of the Company after
dispatch of notice of AGM and prior to the Cut-off date i.e. Friday 20t September, 2024
shall be entitled to exercise his/her vote either electronically i.e. remote e-voting or e-
voting during AGM (insta poll) following the procedure mentioned in this Notice.

The recorded transcript of the forthcoming AGM shall also be made available on the
website of the Company - www.indraindustries.in as soon as possible after the Meeting is
over.

The procedure for joining the AGM through VC/OAVM is mentioned in this Notice. Since
the AGM will be held through VC/OAVM, the route map is not annexed in this Notice.

In compliance with the provisions of Section 108 of the Act read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 and any amendments thereto,
Secretarial Standard on General Meetings (“SS-2”), Regulation 44 of the SEBI Listing
Regulations and MCA Circulars, the facility for remote e-voting and e-voting in respect of
the business to be transacted at the AGM is being provided by the Company through
Central Depository Services (India) Limited (“CDSL”). Necessary arrangements have been
made by the Company with CDSL to facilitate remote e-voting and e-voting during the
AGM.
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CDSL e-Voting System - For e-voting and Joining Virtual meetings.

1.

As you are aware, in view of the situation arising due to COVID-19 global pandemic,
the general meetings of the companies shall be conducted as per the guidelines issued
by the Ministry of Corporate Affairs (MCA) vide Circular No. 14/2020 dated April 8,
2020, Circular No.17/2020 dated April 13, 2020 and Circular No. 20/2020 dated May
05, 2020. The forthcoming AGM/EGM will thus be held through video conferencing
(VC) or other audio visual means (OAVM). Hence, Members can attend and participate
in the ensuing AGM/EGM through VC/OAVM.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule
20 of the Companies (Management and Administration) Rules, 2014 (as amended) and
Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations
2015 (as amended), and MCA Circulars dated April 08, 2020, April 13, 2020 and May
05, 2020 the Company is providing facility of remote e-voting to its Members in respect
of the business to be transacted at the AGM/EGM. For this purpose, the Company
has entered into an agreement with Central Depository Services (India) Limited (CDSL)
for facilitating voting through electronic means, as the authorized e-Voting’s agency.
The facility of casting votes by a member using remote e-voting as well as the e-voting
system on the date of the EGM/AGM will be provided by CDSL.

The Members can join the EGM/AGM in the VC/OAVM mode 15 minutes before and
after the scheduled time of the commencement of the Meeting by following the
procedure mentioned in the Notice. The facility of participation at the EGM/AGM
through VC/OAVM will be made available to at least 1000 members on first come first
served basis. This will not include large Shareholders (Shareholders holding 2% or
more shareholding), Promoters, Institutional Investors, Directors, Key Managerial
Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed
to attend the EGM /AGM without restriction on account of first come first served basis.

The attendance of the Members attending the AGM/EGM through VC/OAVM will be
counted for the purpose of ascertaining the quorum under Section 103 of the
Companies Act, 2013.

Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint
proxy to attend and cast vote for the members is not available for this AGM/EGM.
However, in pursuance of Section 112 and Section 113 of the Companies Act, 2013,
representatives of the members such as the President of India or the Governor of a
State or body corporate can attend the AGM/EGM through VC/OAVM and cast their
votes through e-voting.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April
13, 2020, the Notice calling the AGM/EGM has been uploaded on the website of the
Company at www.indraindustries.in The Notice can also be accessed from the websites
of the Stock Exchanges i.e. BSE Limited at www.bseindia.com. The AGM/EGM Notice
is also disseminated on the website of CDSL (agency for providing the Remote e-Voting
facility and e-voting system during the AGM/EGM) i.e. www.evotingindia.com.

The AGM/EGM has been convened through VC/OAVM in compliance with applicable
provisions of the Companies Act, 2013 read with MCA Circular No. 14/2020 dated
April 8, 2020 and MCA Circular No. 17/2020 dated April 13, 2020 and MCA Circular
No. 20/2020 dated May 05, 2020.

In continuation to this Ministry's General Circular No. 20/2020 dated 05.05.2020,
General Circular No. 02/2022 dated 05.05.2022 and General Circular No. 10/2022
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dated 28.12.2022 and after due examination, it has been decided to allow companies
whose AGMs are due in the Year 2023 or 2024, to conduct their AGMs through VC or
OAVM on or before 30th September, 2024 in accordance with the requirements laid
down in Para 3 and Para 4 of the General Circular No. 20/2020 dated 05.05.2020.

THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL
MEETINGS ARE AS UNDER:

The voting period begins on 25t September, 2024 from 9.00 A.M. and ends on 27t
September, 2024 at 5.00 P.M. During this period shareholders’ of the Company, holding
shares either in physical form or in dematerialized form, as on the cut-off date (record
date) of Friday 20th September, 2024, may cast their vote electronically. The e-voting
module shall be disabled by CDSL for voting thereafter.

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode.

Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in
physical mode and non-individual shareholders in demat mode.

(i) Shareholders who have already voted prior to the meeting date would not be entitled
to vote at the meeting venue.

(i) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated
09.12.2020, under Regulation 44 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, listed entities are
required to provide remote e-voting facility to its shareholders, in respect of all
shareholders’ resolutions. However, it has been observed that the participation by the
public non-institutional shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to
listed entities in India. This necessitates registration on various ESPs and maintenance of
multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it
has been decided to enable e-voting to all the demat account holders, by way of a single
login credential, through their demat accounts/ websites of Depositories/ Depository
Participants. Demat account holders would be able to cast their vote without having to
register again with the ESPs, thereby, not only facilitating seamless authentication but also
enhancing ease and convenience of participating in e-voting process.

Step 1: Access through Depositories CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode.

(iii) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated
December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are
advised to update their mobile number and email Id in their demat accounts in order
to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings
for Individual shareholders holding securities in Demat mode CDSL/NSDL is given below:
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Type of | Login Method
shareholders

1) Users who have opted for CDSL Easi / Easiest facility, can login through
Individual their existing user id and password. Option will be made available to
Shareholders reach e-Voting page without any further authentication. The users to
holding login to Easi / Easiest are requested to visit cdsl website

securities in
Demat mode
with  CDSL
Depository

www.cdslindia.com and click on login icon & New System Myeasi Tab.

2) After successful login the Easi / Easiest user will be able to see the e-
Voting option for eligible companies where the evoting is in progress as
per the information provided by company. On clicking the evoting option,
the user will be able to see e-Voting page of the e-Voting service provider
for casting your vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting. Additionally, there is also links
provided to access the system of all e-Voting Service Providers, so that
the user can visit the e-Voting service providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to register is
available at cdsl website www.cdslindia.com and click on login & New
System Myeasi Tab and then click on registration option.

4) Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from a e-Voting link available
on www.cdslindia.com home page. The system will authenticate the
user by sending OTP on registered Mobile & Email as recorded in the
Demat Account. After successful authentication, user will be able to see
the e-Voting option where the evoting is in progress and also able to
directly access the system of all e-Voting Service Providers.

Individual
Shareholders
holding
securities in
demat mode
with NSDL
Depository

1) If you are already registered for NSDL IDeAS facility, please visit the e-
Services website of NSDL. Open web browser by typing the following
URL: https://eservices.nsdl.com either on a Personal Computer or on a
mobile. Once the home page of e-Services is launched, click on the
“Beneficial Owner” icon under “Login” which is available under IDeAS’
section. A new screen will open. You will have to enter your User ID and
Password. After successful authentication, you will be able to see e-
Voting services. Click on “Access to e-Voting” under e-Voting services
and you will be able to see e-Voting page. Click on company name or e-
Voting service provider name and you will be re-directed to e-Voting
service provider website for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

2) If the user is not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for
IDeAS “Portal or click at
https:/ /eservices.nsdl.com/SecureWeb/IdeasDirectReg.isp

3) Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen digit demat account number hold
with NSDL), Password/OTP and a Verification Code as shown on the
screen. After successful authentication, you will be redirected to NSDL
Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider name and you will be redirected to e-
Voting service provider website for casting your vote during the remote
e-Voting period or joining virtual meeting & voting during the meeting
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Individual
Shareholders
(holding
securities in
demat mode)
login through
their
Depository
Participants
(DP)

You can also login using the login credentials of your demat account through
your Depository Participant registered with NSDL/CDSL for e-Voting facility.
After Successful login, you will be able to see e-Voting option. Once you click on
e-Voting option, you will be redirected to NSDL/CDSL Depository site after
successful authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider name and you will be redirected to
e-Voting service provider website for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use
Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for

any

technical issues related to login through Depository i.e. CDSL and NSDL

Login type

Helpdesk details

Individual

Shareholders
securities in Demat mode with CDSL

holding | Members facing any technical issue in login
can contact CDSL helpdesk by sending a
request at helpdesk.evoting@cdslindia.com or

contact at toll free no. 1800 21 09911

Individual

Shareholders
securities in Demat mode with NSDL

holding | Members facing any technical issue in login
can contact NSDL helpdesk by sending a
request at evoting@nsdl.co.in or call at : 022 -

4886 7000 and 022 - 2499 7000

Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in
physical mode and non-individual shareholders in demat mode.

(iv)

1)

2)

3)

4)

5)

6)

Login method for e-Voting and joining virtual meetings for Physical shareholders and
shareholders other than individual holding in Demat form.

The shareholders should log on to the e-voting website www.evotingindia.com.

Click on “Shareholders” module.

Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Shareholders holding shares in Physical Form should enter Folio Number
registered with the Company.

Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com
and voted on an earlier e-voting of any company, then your existing password is to be

used.

If you are a first-time user follow the steps given below:

12
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(vi)

(vii)

(viii)

(ix)

(xi)

(xii)

(xiii)

(xiv)

For Physical shareholders and other than individual shareholders
holding shares in Demat.

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders)

e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the sequence
number sent by Company/RTA or contact Company/RTA.

Dividend | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format)
Bank as recorded in your demat account or in the company records in order to
Details login.

OR e If both the details are not recorded with the depository or company,
Date of please enter the member id / folio number in the Dividend Bank
Birth details field.

(DOB)

After entering these details appropriately, click on “SUBMIT” tab.

Shareholders holding shares in physical form will then directly reach the Company
selection screen. However, shareholders holding shares in demat form will now reach
‘Password Creation’ menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used
by the demat holders for voting for resolutions of any other company on which they
are eligible to vote, provided that company opts for e-voting through CDSL platform.
It is strongly recommended not to share your password with any other person and
take utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-
voting on the resolutions contained in this Notice.

Click on the EVSN for the relevant <Company Name> on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same
the option “YES/NO?” for voting. Select the option YES or NO as desired. The option
YES implies that you assent to the Resolution and option NO implies that you dissent
to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else
to change your vote, click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify
your vote.

You can also take a print of the votes cast by clicking on “Click here to print” option
on the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID
and the image verification code and click on Forgot Password & enter the details as
prompted by the system.
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(xv)

There is also an optional provision to upload BR/POA if any uploaded, which will be
made available to scrutinizer for verification.

Additional Facility for Non - Individual Shareholders and Custodians -For
Remote Voting only.

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and
Custodians are required to log on to www.evotingindia.com and register themselves in
the “Corporates” module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be emailed to helpdesk.evoting@cdslindia.com.

After receiving the login details a Compliance User should be created using the admin
login and password. The Compliance User would be able to link the account(s) for
which they wish to vote on.

The list of accounts linked in the login will be mapped automatically & can be delink
in case of any wrong mapping.

It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney
(POA) which they have issued in favour of the Custodian, if any, should be uploaded
in PDF format in the system for the scrutinizer to verify the same.

Alternatively Non Individual shareholders are required mandatory to send the relevant
Board Resolution/ Authority letter etc. together with attested specimen signature of
the duly authorized signatory who are authorized to vote, to the Scrutinizer and to the
Company at the email address viz; info@indraindustries.in (designated email address
by company) and samdanikalani@gmail.com.in if they have voted from individual tab
& not uploaded same in the CDSL e-voting system for the scrutinizer to verify the
same.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM THROUGH
VC/OAVM & E-VOTING DURING MEETING ARE AS UNDER:

1.

The procedure for attending meeting & e-Voting on the day of the AGM/ EGM is same
as the instructions mentioned above for e-voting.

The link for VC/OAVM to attend meeting will be available where the EVSN of Company
will be displayed after successful login as per the instructions mentioned above for e-
voting.

Shareholders who have voted through Remote e-Voting will be eligible to attend the
meeting. However, they will not be eligible to vote at the AGM/EGM.

Shareholders are encouraged to join the Meeting through Laptops / IPads for better
experience.

Further shareholders will be required to allow Camera and use Internet with a good
speed to avoid any disturbance during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through
Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to
Fluctuation in their respective network. It is therefore recommended to use Stable Wi-
Fi or LAN Connection to mitigate any kind of aforesaid glitches.

Shareholders who would like to express their views/ask questions during the meeting
may register themselves as a speaker by sending their request in advance atleast 5
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days prior to meeting mentioning their name, demat account number/folio number,
email id, mobile number at info@indraindustries.in. The shareholders who do not wish
to speak during the AGM but have queries may send their queries in advance 5 days
prior to meeting mentioning their name, demat account number/folio number, email
id, mobile number at (company email id). These queries will be replied to by the
company suitably by email.

8. Those shareholders who have registered themselves as a speaker will only be allowed
to express their views/ask questions during the meeting.

9. Only those shareholders, who are present in the AGM/EGM through VC/OAVM
facility and have not casted their vote on the Resolutions through remote e-Voting and
are otherwise not barred from doing so, shall be eligible to vote through e-Voting
system available during the EGM/AGM.

10. If any Votes are cast by the shareholders through the e-voting available during the
EGM/AGM and if the same shareholders have not participated in the meeting through
VC/OAVM facility, then the votes cast by such shareholders may be considered invalid
as the facility of e-voting during the meeting is available only to the shareholders
attending the meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT
REGISTERED WITH THE COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self-attested scanned
copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to
Company/RTA email id.

2. For Demat shareholders -, please update your email id & mobile no. with your respective
Depository Participant (DP)

3. For Individual Demat shareholders — Please update your email id & mobile no. with
your respective Depository Participant (DP) which is mandatory while e-Voting & joining
virtual meetings through Depository.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting
System, you can write an email to helpdesk.evoting@cdslindia.com or contact at toll free no.
1800 21 09911

All grievances connected with the facility for voting by electronic means may be addressed to
Mr. Rakesh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing,
25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East),
Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call toll free no.
1800 21 09911.
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STATEMENT AS REQUIRED UNDER SECTION 102 OF THE COMPANIES ACT, 2013

Pursuant to Section 102 of the Companies Act, 2013 (‘the Act’), the following Explanatory
Statement sets out all material facts relating to the business mentioned under Item No. 4 to
7 of the accompanying Notice dated 6th September 2024 :

ITEM NO. 1 REGULARIZATION OF MS. AFSANA MIROSE KHERANI AS NON-EXECUTIVE
DIRECTOR OF THE COMPANY.

Ms. Afsana Mirose Kherani (DIN 09604693), was appointed as an Additional Director of the
Company on the board of the Company by the directors in their Board Meeting held on  29th
April, 2024. In accordance with the provisions of Section 161 of Companies Act, 2013,
Ms. Afsana Mirose Khrani shall hold office up to the date of the forthcoming Annual General
Meeting and is eligible to be regularized as a Non-Executive Director for a term up to five
years.

A brief profile of Ms. Afsana Mirose Kherani, including nature of her expertise, is provided as
Annexure-A of this Notice.

Accordingly, in terms of the requirements of the provisions of Companies Act, 2013, approval
of the members of the Company is required for regularization of Ms. Afsana Mirose Kherani
(DIN 09604693), from Additional Director to Director of the Company.

The Board recommends the Special Resolution set forth in Item No. 4 of the Notice for approval
of the Members.

ITEM NO. 2 REGULARIZATION OF MS. SALONI MEHRA AS INDEPENDENT
NON-EXECUTIVE DIRECTOR OF THE COMPANY.

Ms. Saloni Mehra (DIN 10062907), was appointed as an Additional Independent Director of
the Company on the board of the Company by the directors in their Board Meeting held on
7th May, 2024. In accordance with the provisions of Section 161 of Companies Act, 2013, Ms.
Saloni Mehra shall hold office up to the date of the forthcoming Annual General Meeting and
is eligible to be regularized as a Non-Executive Independent Director for a term up to five
years.

A brief profile of Ms. Saloni Mehra, including nature of her expertise, is provided as Annexure-
A of this Notice.

Accordingly, in terms of the requirements of the provisions of Companies Act, 2013, approval
of the members of the Company is required for regularization of Ms. Saloni Mehra (DIN
10062907), from Additional Independent Director to Independent Director of the Company.

The Board recommends the Special Resolution set forth in Item No. 5 of the Notice for approval
of the Members.

ITEM NO. 3 REGULARIZATION OF MR. AMIT BAJAJ AS INDEPENDENT NON-
EXECUTIVE DIRECTOR OF THE COMPANY.

Mr. Amit Bajaj (DIN 10122918), was appointed as an Additional Director of the Company on
the board of the Company by the directors in their Board Meeting held on 7th May, 2024. In
accordance with the provisions of Section 161 of Companies Act, 2013, Mr. Amit Bajaj shall
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hold office up to the date of the forthcoming Annual General Meeting and is eligible to be
regularized as a Non-Executive Independent Director for a term up to five years.

A brief profile of Mr. Amit Bajaj, including nature of his expertise, is provided as Annexure-A
of this Notice.

Accordingly, in terms of the requirements of the provisions of Companies Act, 2013, approval
of the members of the Company is required for regularization of Mr. Amit Bajaj (DIN
10122918), from Additional Director to Director of the Company.

The Board recommends the Special Resolution set forth in Item No.6 of the Notice for approval
of the Members.

ITEM NO. 4 TO CHANGE THE NAME OF THE COMPANY FROM INDRA INDUSTRIES
LIMITED TO GRANDVIEW PICTURES LIMITED OR ANY OTHER NAME SUBJECT TO
APPROVAL OF MINISTRY OF CORPORATE AFFAIRS AND ANY OTHER REGULATORY
AUTHORITIES

The Statement pursuant to Section 102 (1) of the Companies Act, 2013 (“the Act”) and
Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 At the Board meeting held on 29t day of June 2024, the Directors of the Company put
forward the proposal to change the name of the Company by new name “Grandview Pictures
Limited.” Or other name would be used to give better representation in the Market. The Board
of Directors discussed the same and is of the opinion that the name of the company be
changed from Indra Industries Limited to Grandview Pictures Limited’ or other available name
subject to approval.

As a result of change in the name, the clause I of the Memorandum of Association is also
required to be suitably amended.

Your Directors recommend the above as Special Resolution None of the Directors, Key
Managerial Persons (KMPs) of the Company or any relatives of such Director or KMPs, shall
be considered to be concerned or interested in the proposed Special Resolutions.

A copy of the proposed MOA and AOA of the Company would be available for inspection for
the Members at the Registered Office of the Company during the office hours on any working
day, except Saturdays, Sundays and public holidays, between 11.00 a.m. to 5.00 p.m.
till the date of 27th September 2024.

The Board recommends the Special Resolution set forth in Item No. 7 of the Notice for approval
of the Members

INDRA INDUSTRIES LIMITED BY ORDER OF THE BOARD OF DIRECTORS
(CIN: L74140MP1984PLC002592)

REGISTERED OFFICE: 406, AIREN
HEIGHTS, OPP.ORBIT MALL, SCHEME
NO.54, VIJAY NAGAR, A.B.ROAD,
INDORE (M.P.) 452010

Sd/-

Nitin Khanna

DATE: 06/09/2024 MANAGING DIRECTOR
PLACE: INDORE (DIN: 09816597)
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ANNEXURE-A

Additional Information of Director who retire by rotation and seeking re-appointment at
this Annual General Meeting pursuant to Regulation 36(3) of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015 and Secretarial Standard- on General Meeting:

Name of Director Mr. Nitin Ashok kumar | Ms. Saloni Mehra
Khanna
DIN 09816597 10062907
Date of Birth 23rd March 1976 8th January, 1994
Date of Appointment 29th April, 2024 7th May, 2024
Expertise/ Experience in | Mr. Nitin Ashokkumar | Mrs. Saloni Mehra has I have

specific functional areas | Khanna has 15 years of | more than 2 years of
comprehensive experience in | experience in the field of
the stock market which | Corporate Laws, Securities
includes market analysis, | Law, SEBI Compliances,
portfolio management, risk | Financial Management,
assessment. He also has 5 | Accounts and Taxation etc. in
years of experience in |a Listed Companies, Public

Banking Sector and _ Private Companies. I
strive for a_ progressive,
professional and a

challenging work ecosystem
comprising a blend of legal,
compliance &  secretarial
profile, which will enable me
to do justice to my potential
as well as to the development
of the organization.
Qualification Graduate Graduate

No. & % of Equity Shares | Nil Nil

held in the Company
including shareholding as
a beneficial owner

List of outside Company’s | ETT LIMITED e AAR SHYAM INDIA
directorship held MIST MUSIC PRIVATE INVESTMENT COMPANY
LIMITED LIMITED
e SIDH AUTOMOBILES
LIMITED

e CHANDRANSHU
MARKETING LIMITED

e CORPORATE MERCHANT
BANKERS LIMITED

e RAJNISH WELLNESS
LIMITED

e NIMSTECH INDUSTRIES
LIMITED

e DAVIN SONS RETAIL
LIMITED
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e KRISHNA VENTURES
LIMITED

No. of Companies in
which resigned in the
past three years

Nil 2 (TWO)

Chairman / Member of
the Committees of the
Board of Directors of the
Company

Nil Nil

Salary or Sitting fees paid

Nil Nil

Chairman / Member of
the Committees of the
Board Directors of other
Companies in which he is
director

Nil Nil

Relationship between

directors inter-se

Nil Nil

Attendance at Board

Meetings

Not Applicable * Not Applicable*

In case of independent
directors, the skills and
capabilities required for
the role and the manner
in which the proposed
person meets such
requirements

Not applicable *

* Note Applicable: Due to the Change in Management take place in the Company the
Directors mentioned above Did Not Attended the board Meeting in the Company

Name of Director

Mr. Amit Bajaj

Ms. Afsana Mirose Kherani

DIN

10122918

09604693

Date of Birth

12th March, 1989

11th April, 1996

Date of Appointment

7th May 2024

29th April, 2024

Expertise/ Experience in
specific functional areas

Mr. Amit Bajaj has I have more
than 5 years of experience in
the field of Corporate Laws,

Securities Law, SEBI
Compliances, Financial
Management, Accounts and

Taxation etc. in a Listed
Companies, Public and Private
Companies. 1 strive for a
progressive, professional and a
challenging work ecosystem
comprising a blend of legal,
compliance & secretarial
profile, which will enable me to
do justice to my potential as
well as to the development of
the organization.

Ms. Afsana Mirose Kherani has

experience in managing and
producing music videos for a
YouTube channel

Quualification Graduate
No. & % of Equity Shares | Nil Nil
held in the Company
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including shareholding as
a beneficial owner

List of outside Company’s
directorship held

NIMSTECH
LIMITED
CORPORATE

BANKERS LIMITED

INDUSTRIES ¢ ETT LIMITED

e YELLOW STRINGS
MERCHANT  ENTERTAINMENT
PRIVATE LIMITED

SHREE TIRUPATI BALAJEE
AGRO TRADING COMPANY

LIMITED

BOMBAY TALKIES LIMITED
SPRIGHT AGRO LIMITED
KAIZEN AGRO INFRABUILD

LIMITED

No. of Companies in
which resigned in the
past three years

Nil

Nil

Chairman / Member of
the Committees of the
Board of Directors of the
Company

Nil

Nil

Salary or Sitting fees paid

Nil

Nil

Chairman / Member of
the Committees of the
Board Directors of other
Companies in which he is
director

Nil

Nil

Relationship between
directors inter-se

Nil

Nil

Attendance at Board
Meetings

Not Applicable*

Not Applicable *

In case of independent
directors, the skills and
capabilities required for
the role and the manner
in which the proposed
person meets such
requirements

Not applicable *

Not applicable *

* Note Applicable: Due to the Change in Management take place in the Company the
Directors mentioned above Did Not Attended the board Meeting in the Company

INDRA INDUSTRIES LIMITED
(CIN: L74140MP1984PLC002592)

REGISTERED OFFICE: 406, AIREN
HEIGHTS, OPP.ORBIT MALL, SCHEME
NO.54, VIJAY NAGAR, A.B.ROAD,

INDORE (M.P.) 452010

DATE: 06/09/2024
PLACE: INDORE

BY ORDER OF THE BOARD OF DIRECTORS

Sd/-

Nitin Khanna
MANAGING DIRECTOR
(DIN: 09816597)
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BOARD’S REPORT

To,
The Members,
INDRA INDUSTRIES LIMITED

Your Directors are pleased to present the 40t Annual Report on the business and operations of
Indra Industries Limited together with the Audited Financial Statements of your Company for the
year ended March 31, 2024.

1. STATE OF AFFAIRS AND FINANCIAL PERFORMANCE:
1.1 FINANCIAL HIGHLIGHTS AND SUMMARY OF FINANCIAL STATEMENTS:
The financial statements of the Company for the financial year ended March 31, 2024, have
been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified by the
Ministry of Corporate Affairs and as amended from time to time.
The Company’s performance during the financial year ended March 31, 2024 as compared to

the previous financial year is summarized below:
(Amount in Lakhs except EPS)

Particulars Year ended 315t | Year ended 31st
March 2024 March 2023

Total Income 111.00 331.58
Total Expenditure 170.74 369.89
Profit/(Loss) before Exceptional & (59.74) (38.31)
Extraordinary Items & Tax
Exceptional Items 0.00 0.00
Extraordinary Items 0.00 0.00
Profit/(Loss) before Tax (59.74) (38.31)
Less: Provision for Tax
Current Tax 0.00 0.00
Deferred Tax 77.13 59.97
Earlier year Tax 0.00 0.00
Profit/Loss after Tax 17.40 (98.28)
Paid up Equity Share Capital 647.71 647.71
Earnings per share (Rs. 10/- each)
Basic & Diluted (in Rs.) 0.27 (1.52)
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1.2 OPERATIONAL AND STATE OF COMPANY'’S AFFAIRS:

During the financial year 2023-24, Company has total income of Rs. 111 Lacs in comparison to
previous year’s total income of Rs. 331.58 Lacs and incurred net pofit (after tax) of Rs. 17.4
Lakhs in comparison to previous year’s incurred net loss of Rs. 98.28 Lacs.

2) ANNUAL RETURN:

Pursuant to Section 134(3)(a) of the Companies Act, 2013, the draft Annual Return as on 31st
March, 2024 prepared in accordance with Section 92(3) of the Companies Act, 2013 is made
available on the website of your Company and can be assessed using the web link
http://indraindustries.in/wp-content/uploads/2024/Form MGT 7 Website Indra.pdf

3) COMPOSITION OF BOARD OF DIRECTORS, COMMITTEES AND NUMBER OF MEETINGS OF
THE BOARD, ITS COMMITTEES:

1. BOARD OF DIRECTORS:

The Composition of the Board is in conformity with Section 149 of the Companies Act, 2013
(“the Act”) with an appropriate combination of Executive, Non-Executive and Independent
Directors.

The Board of your Company comprises of four Directors as on 31st March, 2024. Independent
Directors are Non-Executive Directors as defined under Regulation 16(1)(b) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
(“SEBI Listing Regulations”) read with Section 149(6) of the Companies Act, 2013. The
maximum tenure of Independent Directors is in compliance with the Act and all the
Independent Directors have confirmed that they meet the criteria as mentioned under
Regulation 16(1)(b) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and Section 149(6) of the Companies Act, 2013.

Further, during the financial year 2023-24, Four (4) Board Meetings were held i.e. on 18th May,
2023, 08th August, 2023, 09th November, 2023, 13th February, 2024 respectively. The Board met
at least once in every calendar quarter and gap between two meetings did not exceed 120 days.
Proper notices for meeting were given and the proceedings were properly recorded and draft
Minutes of Board Meeting were circulated to members of the Board for their comments.

Composition and Attendance of Directors at the meetings held during the year 2023-24 are
mentioned in the table below:
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Number of Board | Attendance at the

;I; Name of Directors Category Meetings held during | previous AGM
their tenure held on 20t
Held Attended | September, 2023
L 1(\/][)1;1\}/ 11(")6(3)rgdzr6a 85lf);am Managing Director 4 4 Yes
2. | Mrs. Astha Jain Non Executive Non 4 4 Yes
(DIN: 00408555) Independent Director
3. | Mr. Suresh Joshi Non Executive 4 4 No
(DIN: 08279609) Independent Director
4. | Mr. Deepak Kothari Non Executive 4 4 Yes
(DIN: 08522003) Independent Director

Due to change in management of the company all the directors of the company resigned from

their respective post and following director appointed in the company.

e  Mr. Nitin Ashokkumar Khanna Appointed As Managing Director On 31th April, 2024

e Ms. Afsana Mirose Kherani Appointed As Additional Executive Director On 29t April, 2024

e Mr. Amit Bajaj Appointed As Additional Non-Executive Independent Director On 7th May
2024

e Ms. Saloni Mehra Appointed as Additional Independent Director of on the 7th May 2024

All the Directors are subject to approval of shareholder of the company in the 40t Annual
General Meeting except Mr. Nitin Ashok Kumar Khanna.

II. AUDIT COMMITTEE:

The Company has constituted Audit Committee as per requirement of Section 177 of the
Companies Act, 2013. The terms of reference of Audit Committee are broadly in accordance
with the provisions of Companies Act, 2013. The recommendations of the Audit Committee
were duly approved and accepted by the Board during the year under review.

Further, during the financial year 2023-24, Four (4) Board Meetings were held i.e. on 18t
May, 2023, 08th August, 2023, 09th November, 2023, 13th February, 2024 respectively.

The composition of the Audit Committee and attendance of its members at its meetings held
during the year 2023-24 is as follows:

Sr. . . . Number of meetings
No Name of Directors Category Designation during the year
Held Attended
Mr. Deepak Kothari Non Executive .
L (DIN: 08522003) Independent Director Chairperson 4 4
2. | Mr. Suresh Joshi Non Executive Member 4 4
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(DIN: 08279609) Independent Director
Mrs. Astha Jain Non Executive Non
3 (DIN: 00408555) Independent Director Member 4 4

All the members of the Committee are financial literate and possess accounting and related
financial management expertise.

Due to change in management of the company, Audit Committee Newly constituted by the new
directors of the company.

The composition of the Audit Committee for the year 2024-2025

1. | SALONI MEHRA (Additional Independent Director)
2. | AMIT BAJA] (Additional Independent Director)
3. | AFSANA MIROSE KHERANI (Additional Executive Director)

III. NOMINATION AND REMUNERATION COMMITTEE:

The Company has constituted Nomination and Remuneration Committee as per requirement
of Section 178(1) of the Companies Act, 2013. The terms of reference of Nomination and
Remuneration Committee are broadly in accordance with the provisions of Companies Act,
2013. During the financial year, the Committee met on one occasion on 13t February, 2024.

The composition and attendance of members at the Meeting of the Nomination and
Remuneration Committee held during the year 2023-24 is given below:

Ng | Name of Directors Category Designation Nu::::rfgotfhn;?ﬁ:gs
Held Attended
L l(\/ll)l}.l\]I):eOeé)SéI;ZIé%t?fl)ari Indgp()er;gzﬁilll)tii::ctor Chairperson 1 1
2|t berbes) indomieeiee e Member | 1|1
5y peecutveNon | Member | 1 1

Due to change in management of the company, Nomination and Remuneration Committee
Newly constituted by the new directors of the company.
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The composition of the Nomination and Remuneration Committee for the year 2024-
2025

1. | SALONI MEHRA (Additional Independent Director)
AMIT BAJA] (Additional Non-Executive Director)
3. | NITIN ASHOKKUMAR KHANNA (Managing Director)

N

IV. STAKEHOLDERS RELATIONSHIP COMMITTEE:

The Stakeholders Relationship Committee constituted by the Board of the Company is in
compliance with the provisions of Section 178(5) of the Companies Act, 2013. During the year
the Committee met on one occasion on 13th February, 2024.

The composition and attendance of members at the meeting of the Stakeholders Relationship
Committee held during the year 2023-24 is given below:

Sr. . . . Number of meetings
No Name of Director Category Designation during their tenure
Held Attended

Mr. : Deepak Non-Executive :

1. | Kothari Independent Director Chairperson 1 1
(DIN: 08522003) P
Mr. Suresh Joshi Non-Executive

2| (DIN: 08279609) | Independent Director | ~ Member 1 1
Mrs. Astha Jain Non-Executive Non

3 | (DIN: 00408555) | Independent Director |  Me™Per 1 1

Due to change in management of the company, Stakeholders Relationship Committee Newly
constituted by the new directors of the company.

The composition of the Stakeholders Relationship Committee for the year 2024-2025

1. | SALONI MEHRA (Additional Independent Director)
2. | AMIT BAJA] (Additional Non-Executive Director)
3. | NITIN ASHOKKUMAR KHANNA (Managing Director)

V. MEETING OF INDEPENDENT DIRECTORS:

The Independent Directors met once during the year on 13t February, 2024. The meeting was
conducted in an informal manner without the presence of the Chairman of the Company and
Non-Executive Non-Independent Director of the Company.
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The Board of Director declares that the Independent Directors in the opinion of the Board are:

a) Persons of integrity and they possess relevant expertise and experience;

b) Nota promoter of the Company or its holding, subsidiary or associate company;

c) Have/had no pecuniary relationship with the company, its holding, subsidiary or
associate company or promoter or directors of the said companies during the two
immediately preceding financial year or during the current financial year;

d) None of their relatives have or had pecuniary relationship or transactions with the
company, its holding, subsidiary or associate company or promoter or directors of the
said companies amounting to two percent or more of its gross turnover or total income
or fifty lakh rupees whichever is lower during the two immediately preceding financial
years or during the current financial year.

e) Who, neither himself nor any of his relatives—

f) holds or has held the position of a key managerial personnel or is or has been employee
of the company or its holding, subsidiary or associate company in any of the three
financial years immediately preceding the financial year in which he is proposed to be
appointed;

g) is or has been an employee or proprietor or a partner, in any of the three financial years
immediately preceding the financial year in which he is proposed to be appointed, of -

h) a firm of auditors or company secretaries in practice or cost auditors of the company or
its holding, subsidiary or associate company; or

i) Any legal or a consulting firm that has or had any transaction with the company, its
holding, subsidiary or associate company amounting to ten percent. or more of the gross
turnover of such firm;

j) Holds together with his relatives two percent or more of the total voting power of the
company; or is a Chief Executive or director, by whatever name called, of any non-profit
organization that receives twenty-five percent or more of its receipts from the Company,
any of its promoters, directors or its holding, subsidiary or associate company or that
holds two per cent. Or more of the total voting power of the company; or possess

Such other qualifications as prescribed in Rule 5 of the Companies (Appointment and
Qualification of Directors) Rules, 2014.

4) DIVIDEND:
Due to losses, your directors have not recommended any dividend for the year under review.
5) AMOUNTS TRANSFERRED TO RESERVES:

During the financial year 2023-24, no amount has been transferred to reserves.
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6)

7)

8)

DEPOSITS:

The Company has not accepted any deposits, within the meaning of Section 73 of the Companies
Act, 2013, read with the Companies (Acceptance of Deposits) Rules, 2014 as amended from time
to time.

THE DETAILS OF DEPOSITS WHICH ARE NOT IN COMPLIANCE WITH THE REQUIREMENTS
OF CHAPTER V OF THE ACT:

Not applicable since company has not accepted any deposits, therefore, the question does not
arise regarding noncompliance with the requirements of Chapter V of the Act.

DISCLOSURE OF UNSECURED LOAN RECEIVED FROM DIRECTORS:
Pursuant to Section 2(31) of the Companies Act, 2013 read with Rule 2(1)(viii) of Companies
(Acceptance of Deposits) Rules, 2014, (including any statutory modification or re-enactment

thereof for the time being in force), the details of unsecured loan received from directors are
given below:

(Amount in Lacs)

S. No. | Name of Directors Category Outstanding Amount
1. KMP Interest on Loan 20.98
2. KMP Loan taken 55.10

DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATES:

During the financial year ended on 31st March, 2024, the Company did not have any subsidiary,
joint venture or associate company.

DETAILS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

In accordance with the provisions of Section 152 of the Companies Act, 2013 and the Company’s
Articles of Association, Mr. Nitin Khanna (DIN: 09816597), Managing Director of the Company
retires by rotation at the ensuing 40t Annual General Meeting and being eligible, offers herself
for re-appointment. The Board recommends her re-appointment for the consideration to
members of the Company at the ensuing 40t Annual General Meeting.
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The following have been designated as the Key Managerial Personnel of the Company pursuant
to Sections 2(51) and 203 of the Companies Act, 2013 read with the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014:

Due to change in management on the of the company all the directors of the company resigned
from their respective post.

Mr. Virendraa K Jain, Managing Director (DIN: 00326050)

Mr. Sanjay Patil, Chief Financial Officer

Mr. Prakhar Singh Taunk, Company Secretary and Compliance officer
Mr. Suresh Joshi Non-executive Independent Director

Mr Deepak Kothari Non-executive Independent Director

Vi W

Further the new Board is being appointed in the Company on the Date of 29 March 2024.

1. Mr. Nitin Ashokkumar Khanna Executive Director

2. Ms. Afsana Mirose Kherani Non - Executive Non -Independent Director
3. Mr. Amit Bajaj Non-Executive - Independent Director

4. Mrs. Saloni Mehra Non-Executive Independent Director

9. DECLARATION BY INDEPENDENT DIRECTOR:

The Independent Directors have submitted the declaration of independence, as required under
Section 149(7) of the Companies Act, 2013, stating that they meet the criteria of independence
as provided in Section 149(6) of the Companies Act, 2013 read with Regulation 16(1)(b) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the SEBI Listing
Regulations’) as amended from time to time.

The Board is of the opinion that the Independent Directors of the Company hold standards of
integrity and possess requisite expertise and experience required to fulfil their duties as
Independent Directors.

10. DIRECTOR’S RESPONSIBILITY STATEMENT:
Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of your Company,
to the best of their knowledge, belief and ability and explanations obtained by them, confirm

that:

i. In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;
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ii. The Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the loss of the Company for
that year;

iii. The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

iv. The Directors have prepared the annual accounts on a going concern basis;

v. The Directors have laid down internal financial controls to be followed by the Company and
such internal financial controls are adequate and operating effectively;

vi. The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

STATEMENT INDICATING THE MANNER IN WHICH FORMAL ANNUAL EVALUATION HAS
BEEN MADE BY THE BOARD OF ITS OWN PERFORMANCE, ITS DIRECTORS AND THAT OF
ITS COMMITTEES:

Pursuant to the provisions of the Companies Act, 2013 and the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the performance evaluation of all the Directors,
Committees, Chairman of the Board, and the Board as a whole was conducted based on the
criteria and framework adopted by the Board which includes assessing the quality, quantity and
timelines of flow of information between the Company, management and the Board, as it is
necessary for the Board to effectively and reasonably perform their duties.

The performance of the Board was evaluated by the Board after seeking inputs from all the
Directors on the basis of the criteria such as the Board composition and structure, effectiveness
of Board processes, information and functioning, etc.

The performance of the Committees was evaluated by the Board after seeking inputs from the
Committee members on the basis of the criteria such as the composition of Committees,
effectiveness of Committee meetings etc. The Board and the Nomination and Remuneration
Committee reviewed the performance of the individual directors on the basis of the criteria such
as the contribution of the individual director to the Board and Committee meetings like
preparedness on the issues to be discussed, meaningful and constructive contribution and
inputs in meetings, etc. In addition, the Chairman was also evaluated on the key aspects of his
role. The Directors were satisfied with the evaluation results, which reflected the overall
engagement of the Individual Directors, the Board as a whole and its Committees with the
Company.
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1)

Performance evaluation criteria for Independent Directors

The performance evaluation criteria for Independent Directors are determined by the
Nomination and Remuneration Committee. An indicative list of factors that may be evaluated
include participation and contribution by a director, commitment, effective deployment of
knowledge and expertise, effective management of relationship with stakeholders, integrity and
maintenance of confidentiality and independence of behavior and judgments.

Statement with regard to integrity, expertise and experience of the Independent Director
appointed during the year:

During the year under review, the Board has appointed Two Independent Director in the
Company. Further, in the opinion of the Board, all our Independent Directors possess requisite
qualifications, experience, and expertise and hold high standards of integrity for the purpose of
Rule 8(5) (iiia) of the Companies (Accounts) Rules, 2014.

1. Mr. Amit Bajaj Non-Executive - Independent Director
2. Mrs. Saloni Mehra Non-Executive Independent Director

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186:

During the financial year under review, the Company has not provided any loans, guarantees and
investments pursuant to Section 186 of the Companies Act, 2013. However, Company having non-
current investment relating to earlier years for which details are given in the financial
statements.

1. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

Your Company has formulated the Policy on Related Party Transactions in line with the
requirements of Companies Act, 2013 and SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2018. The policy regulates all transactions between
the Company and its related parties which is also available on the Company’s website
http://indraindustries.in/wp-content/uploads/2023/02 /related-party-policy_INDRA.pdf.

The Policy intends to ensure that proper reporting; approval and disclosure processes are in
place for all transactions between the Company and Related Parties.

All Related Party Transactions entered during the year were in Ordinary Course of the Business
and at Arm’s Length basis. The Material Related Party Transactions, i.e. transactions exceeding
10% of the annual turnover as per the last audited financial statement, which were entered
during the year by your Company, are given separately in notes to the financial statements.
Further, the disclosure of Related Party Transactions as required under Section 134(3)(h) of the
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Companies Act, 2013 read with Rule 8(2) of the Companies (Accounts) Rules, 2014, in Form AOC-
2 is set out as Annexure- A and form part of this report.

Further, as a practice of good corporate governance, all related Party Transactions are placed
before the Audit Committee for review and approval. Prior omnibus approval is obtained from
the Audit Committee for Related Party Transactions which are of repetitive nature and/or
entered in the Ordinary Course of Business and are at Arm’s Length. All Related Party
Transactions are subjected to independent review by an Audit Committee to establish compliance
with the requirements of Related Party Transactions under the Companies Act, 2013 and SEBI
(LODR) Regulations, 2015.

. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS
AND OUTGO:

The particulars in respect of conservation of energy, technology absorption and foreign exchange
earnings and outgo, as required under sub-section (3)(m) of Section 134 of the Companies Act,
2013 read with Rule (8)(3) of the Companies (Accounts) Rules, 2014 are given as under:

(A) Conservation of Energy

(i) the steps taken or impact on conservation of energy: NIL
During the year there was no major consumption of energy.

(ii) steps taken by the Company for utilizing alternate sources of energy:
The Company has used alternate source of energy, whenever and to the extent possible.

(iii) The capital investment on energy conservation equipment’s: Nil
(B) Technology Absorption

(i) The efforts made towards technology absorption: Not Applicable.

(ii) The benefits derived like product improvement, cost reduction, product development or
import substitution: No specific activity has been done by the Company.

(iii) In case of imported technology (imported during the last three years reckoned from the
beginning of the financial year): The Company has neither purchased within India nor
imported any technology.

(iv) The expenditure incurred on Research and Development: The Company has not incurred
any expenditure on Research and Development during the year under review.
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(C)Foreign Earning and Outgo: During the year under review, there was neither inflow nor
outflow of foreign exchange.

3. STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROL WITH

REFERENCE TO THE FINANCIAL STATEMENTS:

Your Company’s internal control system is commensurate with its scale of operations designed to
effectively control the operations. The internal control systems are designed to ensure that the
financial and other records are reliable for the preparation of financial statements. Internal
Auditor conduct audit covering a wide range of operational matters and ensure compliance with
specified standards. Planned periodic reviews are carried out by Internal Auditor. The findings of
Internal Audit are reviewed by the top management and by the Audit Committee of the Board of
Directors. The Audit Committee reviews the adequacy and effectiveness of internal control
systems and suggests ways of further strengthening them, from time to time. Report of Statutory
Auditors for internal financial control system is part of Audit Report.

As per Section 134(5)(e) of the Companies Act, 2013, the Directors have an overall responsibility
for ensuring that the Company has implemented robust system and framework of Internal
Financial Controls. This provides the Directors with reasonable assurance regarding the
adequacy and operating effectiveness of controls with regards to reporting, operational and
compliance risks. The Company has devised appropriate systems and framework including
proper delegation of authority, policies and procedures, effective IT systems aligned to business
requirements, risk based internal audits and risk management framework.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

During the financial year under review, your Company has not met criteria laid down under the
provisions of Section 135(1) of the Companies Act, 2013 read with Companies (Corporate Social
Responsibility Policy) Rules, 2014 and accordingly the provisions of Corporate Social
Responsibility are not applicable to the Company.

. REMUNERATION POLICY/DISCLOSURE RELATING TO REMUNERATION OF DIRECTORS,
KEY MANAGERIAL PERSONNEL AND PARTICULARS OF EMPLOYEES:

In accordance with Section 178 and other applicable provisions if any, of the Companies Act,
2013 read with the Rules made there under and the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board of Directors formulated the Nomination and
Remuneration Policy of your Company on the recommendations of the Nomination and
Remuneration Committee. Pursuant to Section 134(3) of the Companies Act, 2013, the
Nomination and Remuneration Policy of the Company which lays down the criteria for
determining qualifications, competencies, positive attributes and independence for appointment
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of Directors and policies of the Company relating to remuneration of Directors, KMP and other
employees is available on the Company’s website at http://indraindustries.in

During the year under review, none of the Directors of the Company has received any
remuneration from the Company. Further, the Board of Directors affirms that the remuneration
paid to senior management and other employees is in accordance with the remuneration policy
of the Company.

The Disclosure required under Section 197(12) of the Companies Act, 2013 read with the Rule 5
of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 as
amended up to date, is annexed as Annexure-B and forms an integral part of the Board Report.

During the year under review, none of the employee of the Company is drawing more than Rs.
1,02,00,000/- per annum or Rs. 8,50,000/- per month for the part of the year. Therefore,
particulars of the employees as required under Section 197 of Companies Act, 2013 read with
rule 5(2) and rule 5(3) of Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 are not applicable for the financial year ended 31st March, 2024.

Further the statement containing details of Top Ten Employees in terms of remuneration and
employees in receipt of remuneration as prescribed under rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, as amended up to the
date, is available at Registered Office of the Company. In terms of Section 136(1) of the Act, the
Annual Report is being sent to the Members excluding the aforesaid details. Any Member
desirous of obtaining above said details may write to the Company Secretary or email at
info@indraindustries.in

Further, Company did not have any holding or subsidiary company therefore receipt of the
commission or remuneration from holding or subsidiary company of the Company as provided
under Section 197(14) of Companies Act, 2013 is not applicable.

REPORT ON CORPORATE GOVERNANCE:

As on 31st March, 2024, paid-up equity capital of the Company was not exceeding Rs. 10 Crores
and Net Worth was not exceeding Rs. 25 Crores; therefore, the provisions of the Corporate
Governance as stipulated under Regulation 15 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 were not applicable to the Company for the financial year
ended 31st March, 2024. Hence, Corporate Governance Report is not required to be disclosed with
Annual Report. It is pertinent to mention that the Company follows majority of the provisions of
the corporate governance voluntarily as a part of Good Corporate Governance.
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7. REPORT ON MANAGEMENT DISCUSSION AND ANALYSIS:

As per Regulation 34(2) read with Schedule V of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, a detailed analysis of the Company’s performance is discussed
in the Management Discussion and Analysis Report, which forms part of this Annual Report.

DISCLOSURE ON ESTABLISHMENT OF VIGIL MECHANISM/WHISTLE BLOWER POLICY:

The Company has established a “Whistle Blower Policy” for Directors and employees to report
genuine concerns or grievances about unethical behavior, actual or suspected fraud or violation
of the Company’s code of conduct or ethics policy. The details of establishment of the reporting
mechanism are disclosed on the website of the Company at http://indraindustries.in. No person
has been denied access to the Chairperson of the Audit Committee.

SECRETARIAL AUDIT:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Board of Directors
appointed Megha Samdani, Practicing Company Secretaries; Ahmedabad to conduct the
Secretarial Audit of the Company for year ended 31st March, 2024. The Secretarial Audit Report
given by the Secretarial Auditor of the Company is annexed as Annexure-C and forms an integral
part of this Report.

Secretarial Auditor Observations Management Comments

Pursuant to Regulation 47(1)(b) Securities | The company had suffered heavy losses due to
and Exchange Board of India (Listing | finance cost and operational cost, liquidity
Obligations and Disclosure requirements) | Crunch, sales of the company has been
Regulations, 2015 Company has not published | radically reduced and net worth of the

its Financial Results during the year under | Company also been recorded. The company is
review. facing several financial crises hence unable to
publish newspapers publications in time.
However Board ensures that in future
company shall arrange to publish the required
information in newspapers as soon as possible
Pursuant to Regulation 6(1) Securities and | Company is looking for good suitable
Exchange Board of India (Listing Obligations | candidate for the said post we will fill the said
and Disclosure requirements) Regulations, | post as soon as possible

2015 Company does not have company
secretary since 5% June, 2024.
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EXPLANATION TO SECRETARIAL AUDITOR’S REMARKS:

With respect to the observation of the Secretarial Auditor, the Board replies hereunder:

10. STATUTORY AUDITORS:

11.

12.

S. N. Gadiya & Co., Chartered Accountants, Indore (ICAI Firm Registration No. 002052C) was
appointed as Statutory Auditors of our Company in the 36t Annual General Meeting held on 29t
September, 2020, for a term of five consecutive years up to the conclusion of 415t Annual General
Meeting to be held in the financial year 2025-26. But due to change in management S. N. Gadiya &
Co., Chartered Accountants, resigned from the Statutory Auditors of the company and Board of
Director appointed M/s S D P M & Co., Chartered Accountants as statutory auditor of the
Company on the 6t September 2024, and in the 40th Annual General Meeting shareholder give
their consent for the regularization of auditor.

EXPLANATION TO AUDITOR’S REMARKS

The Auditors in their report have referred to the notes forming part of the Accounts which are
self-explanatory and does not contain any qualification, reservation or adverse remark or
disclaimer.

Further, there was no fraud in the Company, which was required to be reported by Statutory
Auditors of the Company under sub-section (12) of Section 143 of Companies Act, 2013.

INTERNAL AUDIT:

In accordance with the provisions of Section 138 of the Companies Act, 2013 and Rules framed
there under, Company takes suggestions from internal auditor and recommendations to improve
and strengthen the internal control system. Scope of Internal auditor work includes review of
operational efficiency, effectiveness of system and processes, compliances and assessing the
internal control strengths in all areas.

The Audit Committee reviews adequacy and effectiveness of the Company’s internal control
environment and monitors the implementation of audit recommendations including those
relating to strengthening of the Company’s risk management policies and systems.

COST AUDIT:

Pursuant to Section 148 of the Companies Act, 2013 read with the Companies (Cost Records and
Audit) Amendment Rules, 2014 as amended from time to time, Company is engaged in the
production of the goods specified by the Central Government however during the financial year
ended on 31st March, 2024, overall turnover of the Company is less than threshold limit
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13.

14.

15.

16.

17.

prescribed by the Central Government. Therefore, Cost Audit is not applicable to the Company,
however cost record is maintained by the company.

Further, Company has submitted all the Cost Audit Report related to previous financial years.
CODE OF CONDUCT:
The Board of Directors has laid Code of Conduct (“the Code”) for the Board members and Senior

Management Personnel of your Company. The code of conduct is available on the website of the
Company at http://indraindustries.in.

All Board members and senior management personnel have confirmed compliance with the Code.

STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT
POLICY:

The Board of Directors has adopted a Risk Management Policy to develop and implement risk
management procedure/plan including therein of elements of risks, if any which in the opinion of
the Board may threaten the existence of the Company.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION
OF THE COMPANY:

During the current financial year 2023-24, Company has entered into agreement with Adarsh
Agro Fertilizer, Naiabadi, Mandsour (M.P.) for disposal of undertaking and entire assets of the
Company situated at Village Sandala Tehsil Badnawar District Dhar (M.P.). further sale proceed
shall be used for payment of secured loan of financial institution and creditors. Company has
already obtained approval of members by way of Special Resolution passing through postal ballot
on 21st March, 2022 for such disposal.

ENVIRONMENT AND SAFETY:

The Company is conscious of the importance of environmentally clean and safe operations. The
Company’s policy required conduct of operations in such a manner, so as to ensure safety of all
concerned, compliances environmental regulations and preservation of natural resources.

SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT, 2013:

Your Company recognizes its responsibility and continues to provide a safe working environment
for women, free from sexual harassment and discrimination. In compliance with the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013, the
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Company has put in place a policy on prevention of Sexual Harassment of Women at workplace
and has duly constituted an Internal Compliant under the same.

There was no case of sexual harassment reported during the year under review. Further, the
Company has complied with the provisions relating to the constitution of Internal Complaints
Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

18. COMPLIANCE OF SECRETARIAL STANDARDS:
Your Company is in compliance with the applicable Secretarial Standards, issued by the Institute
of Company Secretaries of India and approved by the Central Government under Section 118(10)
of the Companies Act, 2013.

19. LISTING OF SHARES:

The shares of the Company are listed on BSE Limited and the Company has paid all Annual Listing
fees related to previous financial year to BSE Limited.

20. DEPOSITORY SYSTEM:
Your Company’s shares are tradable compulsorily in electronic form and your Company has
connectivity with both the depositories i.e. National Securities Depository Limited (NSDL) and
Central Depository Services (India) Limited (CDSL). In view of the numerous advantage offered
by the Depository System, members are requested to avail the facility of dematerialization of the
Company’s shares on either of the Depositories mentioned as aforesaid.

21. OTHER DISCLOSURES:

Your Directors state that no disclosure or reporting is required in respect of the following items
as there were no transactions/events on these items during the year under review:

» Issue of equity shares with differential rights as to dividend, voting or otherwise.
» Company has not granted any stock option or issue sweat equity shares.

» As on 31st March, 2024, none of the Directors of the Company hold instruments convertible
into equity shares of the Company.

» No Significant or material orders passed by the Regulators or Courts or Tribunals which
impact the going concern status and the Company’s operation in future.
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>

Voting rights which are not directly exercised by the employees in respect of shares for the
subscription/ purchase of which loan was given by the Company (as there is no scheme
pursuant to which such persons can beneficially hold shares as envisaged under Section
67(3)(c) of the Companies Act, 2013).

There has been no change in the nature of business of your Company.

The Business Responsibility and Sustainability Report on the environmental, social and
governance disclosures, as required under Regulation 34(2) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, is not applicable to your Company for the

financial year ending 31st March, 2024.

No application was made or any proceeding is pending under the Insolvency and Bankruptcy
Code, 2016 during the year in respect of your Company.

There was no one time settlement of loan obtained from the Banks or Financial Institutions.

The Company does not have any shares in the demat suspense account/unclaimed suspense
account.

22. ACKNOWLEDGMENT:

The Board desires to place on record its grateful appreciation for continued co-operation
received from the banks, financial institutions, government, customers, vendors, shareholders
and other stakeholders during the year under review in spite of adverse financial position of the
Company.

INDRA INDUSTRIES LIMITED BY ORDER OF THE BOARD OF DIRECTORS
(CIN: L74140MP1984PLC002592)

REGISTERED OFFICE: 406, AIREN
HEIGHTS, OPP.ORBIT MALL, SCHEME
NO.54, VIJAY NAGAR, A.B.ROAD,
INDORE (M.P.) 452010

Sd/-

Nitin Khanna

DATE: 06/09/2024 MANAGING DIRECTOR
PLACE: INDORE (DIN: 09816597)
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ANNEXURE-A
FORM AQOC -2

(Pursuant to clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014

Form for disclosure of particulars of contracts/arrangements entered into by the Company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including

certain arm’s length transaction under third proviso thereto.

transactions at Arm’s length basis

1. Details of contracts or arrangements or transactions not at .
) . Details
arm’s length basis

(a) | Name (s) of the related party and nature of relationship Nil

(b) | Nature of contracts/arrangements/transaction Nil

(c) | Duration of the contracts/arrangements/transaction Nil

(d) | Salient terms of the contracts or arrangements or Nil
transaction including the value, if any

(e) | Justification for entering into such contracts or Nil
arrangements or transactions’

(f) | Date(s) of approval by the Board Nil

(g) | Amount paid as advances, if any Nil

(h) | Date on which the special resolution was passed in General Nil
meeting as required under first proviso to section 188

2. Details of material contracts or arrangements or .

Details

(a) | Name (s) of the related party and nature of relationship

Ananta Trading (proprietor-ship
concern of Mr. Kovid Jain who is
immediate  relative of Mr.
Virendraa K Jain, Managing
Director and Mrs. Astha Jain Non
Executive Director)

(b) | Nature of contracts/arrangements/transaction

Rent

(c) | Duration of the contracts/arrangements/transaction

Ongoing

transaction including the value, if any

(d) | Salient terms of the contracts or arrangements or

Rs. 4.77 in Lacs

All transactions are done in the
ordinary course of business and
are at arm's length basis and
necessary omnibus approvals were
granted by the Audit Committee
from time to time.

(e) | Date(s) of approval by the Board

Since  these  Related Party
Transactions are in the ordinary
course of business and are at arm's
length basis, approval of the Board
is not applicable.

(f) | Amount paid as advances, if any

Nil

All Related Party Transactions has been done on ordinary course of business and on arm’s length
basis and except this there are no material transactions to be reported under Section 188 (1) of the
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Companies Act read with clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules. Further company has obtained approval for related party transaction
from members in their 38th Annual General Meeting held on 26th September, 2022.

INDRA INDUSTRIES LIMITED BY ORDER OF THE BOARD OF DIRECTORS
(CIN: L74140MP1984PLC002592)

REGISTERED OFFICE: 406, AIREN
HEIGHTS, OPP.ORBIT MALL, SCHEME
NO.54, VIJAY NAGAR, A.B.ROAD,
INDORE (M.P.) 452010
Sd/-

Nitin Khanna
DATE: 06/09/2024 MANAGING DIRECTOR
PLACE: INDORE (DIN: 09816597)
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ANNEXURE-B

Statement pursuant to Section 197 of the Companies Act, 2013 read with Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014

(I) the ratio of the remuneration of each Director to the median remuneration of the
employees of the Company for the financial year:

S. No. Name of Directors Ratio to median remuneration

1 NIL NIL

Note: No remuneration was paid to any Director in the financial year 2023-24.

(II) The percentage increase in the remuneration of each Director, Chief Financial
Officer, Chief Executive Officer, Company Secretary or Manager, if any, in the financial
year 2023-24 is as follows:

S. No.| Name of Person Designation % increase in remuneration
1 | Mr. Virendraa K Jain Managing Director | No remuneration was given during
(DIN: 00326050) the year
2 | Mr. Sanjay Patil CFO No Change
3 | Mr. Prakhar Singh | Company Secretary | No Change
Taunk

Details of percentage increase in remuneration in case of Non-Executive Directors does not given, as no
remuneration/sitting fee/commission was paid to them.

(III) The percentage increase in the median remuneration of employees in the
financial year:

During the year, there was decrease of 77% in the median remuneration of all employees in
comparison to previous year.

(IV) The number of permanent employees on the rolls of the Company: 5

(V) Average percentile increase already made in the salaries of employees other than
the managerial personnel in the last financial year and its comparison with the
percentile increase in the managerial remuneration and justification thereof and
point out if there are any exceptional circumstances for increase in the managerial
remuneration:

Average percentile decrease in salary of employees other than managerial personnel was
77%. However, no remuneration was given to managerial personnel during the financial
year; therefore comparison of increase in remuneration of employees with increase in
remuneration of managerial personnel’s was not applicable.
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(VI) Affirmation that the remuneration is per the remuneration policy of the Company:

The Company affirms remuneration is as per remuneration policy of the Company.

INDRA INDUSTRIES LIMITED
(CIN: L74140MP1984PLC002592)

REGISTERED OFFICE: 406, AIREN
HEIGHTS, OPP.ORBIT MALL, SCHEME
NO.54, VIJAY NAGAR, A.B.ROAD,

INDORE (M.P.) 452010

DATE: 06/09/2024
PLACE: INDORE

BY ORDER OF THE BOARD OF DIRECTORS

Sd/-

Nitin Khanna
MANAGING DIRECTOR
(DIN: 09816597)
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FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31STMARCH, 2024
[Pursuant to Section 204 (1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

INDRA INDUSTRIES LIMITED
CIN: L74140MP1984PLC002592

Registered Office:

406, Airen Heights, Opp. Orbit Mall,
Scheme No. 54, Vijay Nagar,

A.B. Road, Indore-452010 (M.P.)

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by INDRA INDUSTRIES LIMITED (hereinafter called the
company). Secretarial Audit was conducted in a manner that provided me a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, | hereby report
that in my opinion, the company has, during the audit period covering 1st April, 2023 to 31st March,
2024, complied with the statutory provisions listed hereunder and also that the Company has proper
Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the
reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by INDRA INDUSTRIES LIMITED for the financial year ended on 31st March, 2024
according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;

(ii)The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial borrowings

(not applicable to the company during the audit period);

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;
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(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 (not applicable to the company during the audit period);

(d) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021 (not applicable to the company during the audit period);

(e) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 (not applicable to the company during the audit period);

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (not
applicable to the company during the audit period);

(h) The Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 (not
applicable to the company during the audit period);

(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure requirements)
Regulations, 2015 as amended from time to time.

(vi) I have relied on the representation made by the Company and its officers for systems and
mechanism formed by the Company for compliances under other applicable Acts, laws and Regulations
to the Company on test check basis. Further during the year there was no manufacturing activities,
however some inventory lying with the company was disposed off The laws, regulations, directions,
orders applicable specifically to the Company are as follows:

a) Environment Protection Act, 1986 and other environmental laws
b) Water (Prevention & Control of Pollution) Act,1974
c) Air (Prevention and Control of Pollution) Act, 1981

I have also examined compliance with the applicable Clauses of Secretarial Standards on Meeting of
Board of Directors (SS-1) and Secretarial Standards on General Meetings (SS-2), issued by The Institute
of Company Secretaries of India.

[ further report that I have not reviewed the applicable financial laws (direct and indirect tax laws),
Accounting Standard, since the same have been subject to review and audit by the Statutory Auditors
of the Company.

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above subject to following observations:

1. Pursuant to Regulation 47(1)(b) Securities and Exchange Board of India (Listing Obligations and
Disclosure requirements) Regulations, 2015 Company has not published its Financial Results
during the year under review.

2. Pursuant to Regulation 6(1) Securities and Exchange Board of India (Listing Obligations and
Disclosure requirements) Regulations, 2015 Company does not have company secretary since 5th
June, 2024.
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I further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. During the year there were no changes in the
composition of Board of Directors.

Adequate notice is given to all the directors to schedule the Board Meetings, agenda and detailed notes
on agenda were sent at least seven days in advance and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meetings and for meaningful
participation at the meetings.

All decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in
the minutes of the meetings of the Board of Directors or Committee of the Board, as the case may be.

I further report that there are adequate systems and processes in the company commensurate with
the size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

I further report that during the audit period, the company has not undertaken event/action having a
major bearing in the company’s affair in pursuance of the above referred laws, rules, regulations,
guidelines, standards, etc. referred above.

For M K SAMDANI & Co
Company Secretaries

Sd/-

Megha Samdani

Proprietor

ACS: 41630,

CP No 21853

PEER REVIEW NUMBER: 3320/2023
UDIN: A041630F001161166

Dated: 06/09/2024
Place: Ahmedabad
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To,

‘ANNEXURE A’

The Members,
INDRA INDUSTRIES LIMITED
CIN: L74140MP1984PLC002592

Registered Office:

406, Airen Heights, Opp. Orbit Mall,
Scheme No. 54, Vijay Nagar,

A.B. Road, Indore-452010 (M.P.)

My report of even date is to be read along with this letter.

1. Maintenance of secretarial record is the responsibility of the management of the Company. My

responsibility is to express an opinion on these secretarial records based on my audit.

[ have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in Secretarial records. I believe that
the processes and practices, I followed provide a reasonable basis for my opinion.

I have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

Where ever required, I have obtained the Management Representation about the compliance of
laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. My examination was limited to the verification
of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the Company
nor of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

For M KSAMDANI & Co
Company Secretaries

sd/-

Megha Samdani

Proprietor

ACS: 41630,

CPNo 21853

PEER REVIEW NUMBER: 3320/2023
UDIN: A041630F001161166

Dated: 06/09/2024
Place: Ahmedabad
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

INDUSTRY STRUCTURE AND DEVELOPMENT

Agriculture is the third largest sector of Indian Economy which contributes around 20.50%
of total GDP of the Country. Fertilizer Industry, with the emerging scenario, plays vital role
in the growth of Agriculture Sector.

Sustainable development is the need of the time and it can only be achieved through
balanced growth of both agriculture and Industrial sector. There is a popular saying
“Countries are known for their greenery, and India is one of those country. Growth of
agriculture and growth of fertilizer Industry supplement each other. India being the
second-largest consumer of fertilizers in the world with an annual consumption of more
than 55 million metric tons. Fertilizer Industry, with the emerging scenario, plays a vital
role in the growth of agriculture sector. The balanced use of chemical fertilizers is
important not only for increasing agricultural productivity but also for sustaining soil
fertility.

OPPORTUNITIES RELATING TO THE BUSINESS
FERTILIZERS POLYMER

Due to shortage of working capital and financial crises face by the company since long it
may not be feasible to continue to maintain plant. Further during the year company has
disposed off the inventory lying with the company.

During the current financial year 2023-24, Company has entered into agreement with
Adarsh Agro Fertilizer, Naiabadi, Mandsour (M.P.) for disposal of undertaking and entire
assets of the Company situated at Village Sandala Tehsil Badnawar District Dhar (M.P.)
Company has already obtained members approval by way of Special Resolution passing
through postal ballot on 21st March, 2022 and further sale proceed shall be utilized to pay
the outstanding amount of financial institution and creditors. After payment to outstanding
loan of financial institution board may think about to start new business line.

FINANCIAL PERFORMANCE

Overview

During the financial year 2023-24, revenue from operation of the Company is Rs. 111.00
Lakhs as against Rs. 489.62 Lakhs in the previous year, recording a decrease of 50.64%.
Further during the financial year, Company incurred net loss after tax of Rs. 98.28 lakhs as
against previous year in which Company has incurred net loss amounting to Rs. 26.87
Lakhs.
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The revenue and profitability of the Company was impacted to large extend and due to
financial crunch the Company is unable to maintain even its minimum bearing
commitments.

SEGMENT WISE PERFORMANCE

Your Company is multi segment Company as it deals in Fertilizers and Polymers. During the
year under review the performances in terms of revenue of the segments were as follows:-

Fertilizers

During the year Revenue from Fertilizer segment was Rs. 122.03 Lacs as compared to
previous year Rs. 21.37 Lacs. And earned Net Profit of Rs. 86.82 Lacs as compared to
previous year Net profit of Rs. 28.95 Lacs.

Polymer

During the year Revenue from Polymer segment was Rs. 119.66 Lacs as compared to
previous year Rs. 23.20 Lacs and incurred Net Loss of Rs. -146.55 Lacs as compared to
previous year Net Profit of Rs. -82.50 Lacs.

INDUSTRY OUTLOOK

India fertilizer market is expected to grow at a CAGR of 4.7% between 2024 and 2028,
reaching a projected value of USD 1160.18 billion by 2028. The market growth is being
driven by increasing demand for food production and improvements in agriculture
processes.

RISK MANAGEMENT

Risk Management plays a key role in business strategy and planning discussions. It has in
place a mechanism to identify, assess, monitor and mitigate various risks associated with
the business.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The company's internal control/supervisory system is established to ensure that the board
and management are able to achieve their business objectives in a prudent manner,
safeguarding the interest of company's shareholders and other stakeholders whilst
minimizing the key risk such as fraud, misleading financial statements, breach of legal and
contractual obligations, unauthorized business activities.
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DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL
PERFORMANCE

Financial and Operational performance forms part of the Annual Report and is presented
elsewhere in the report.

HUMAN RESOURCES

The focus is on the capability development, performance management and employee
engagement. This is expected to improve the cost competitiveness through greater levels of
employee participation, commitment and involvement. As at 31st March, 2023, Company
had only five employees.

DETAILS OF SIGNIFICANT CHANGES IN THE KEY RATIOS AND RETURN ON NET
WORTH

As per the amendment made under Schedule V to the Listing Regulations read with
Regulation 34(3) of the Listing Regulations, details key financial ratios and any changes in
return on net worth of the Company are given below:

Particulars 2023-24 2022-23
Debtors’ turnover 0.36 1.40
Inventory turnover 0.27 1.19
Interest coverage Ratio 0 0
Current Ratio 0.47 0.29
Debt-Equity Ratio -0.46 -2.09
Operating profit margin (%) -2.83% 0-53%
Net profit margin (%) or sector-specific equivalent ratio as -1.34% -0.16%
applicable

DETAILS OF CHANGE IN RETURN ON NET WORTH AS COMPARED TO THE
IMMEDIATELY PREVIOUS FINANCIAL YEAR

There was change of -18.30% in Return of Net Worth from the previous financial year.

49



INDRA INDUSTRIES LIMITED
CIN: L74140MP1984PLC002592
Registered Office: 406, Airen Heights, Opp. Orbit Mall, Scheme No.54, Vijay Nagar, A.B. Road,
Indore (M.P.)-452010
Email id- info@indraindustries.in, = Website-www.indraindustries.in Tel. 0731- 4989811

CAUTIONARY STATEMENT

Statements in the Management Discussions and Analysis Report and Board’s Report
describing the Company’s objectives, expectations, or predictions may be forward looking
within the meaning of applicable laws and regulations. Actual results may differ materially
from those expressed or implied. Important factors that could influence the Company’s
operations include competition, government policies and regulations.

INDRA INDUSTRIES LIMITED BY ORDER OF THE BOARD OF DIRECTORS
(CIN: L74140MP1984PLC002592)

REGISTERED OFFICE: 406, AIREN
HEIGHTS, OPP.ORBIT MALL, SCHEME
NO.54, VIJAY NAGAR, A.B.ROAD,

INDORE (M.P.) 452010

Sd/-

Nitin Khanna

DATE: 06/09/2024 MANAGING DIRECTOR
PLACE: INDORE (DIN: 09816597)

50



Independent Auditor’s Report

To,
The Members of
Indra Industries Limited

Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Indra Industries Limited (“the
Company™), which comprise the Balance Sheet as at 31°' March, 2024, the Statement of Profit and
Loss including the statement of other Comprehensive Income, the Cash Flow Statement and the
statement of change in Equity for the year then ended and notes to the financial statements, including
the summary of the significant accounting policies and other explanatory information (hercinafter
referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015,-as amended. (“Ind AS™) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024 and its loss, total comprehensive
income its cash flows and changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Audiling
(“SA™s) specified under section 143(10) of the Act. Our responsibilities under those standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”™) together with the ethical requirements that are
relevant to our Audit of the Financial Statements under the provision of the Act and the Rules made
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

Key Audit Matters:

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of Financial Statements of the current period. These matters were addressed in the context of our
audit of the Financial Statements as a whole and in forming our opinion thereon, and we do not provide
a separate opinion on these matters. We have determined that there are no such key Audit matters to
communicate in our reports.

‘ ?\I-o Key Audit Matters Our Response
1. Impact  of governm_ent_ policies/ | Principal Audit Procedures

notifications on recognition of subsidy
accruals/claims and their recoverability | We understood and tested the design and
(Refer to the accompanying note 10 | operating effectiveness of controls as
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forming integral part of the Financial
Statements)

During the year the Company has
recognized accruals/subsidy amounting to
Rs, 6.57 Lakhs and as at March 31, 2024,
the Company has receivables of Rs, 2.65
Lakhs relating to such subsidy. We focused
on this area because recognition of
accruals/claims  and  assessment  of
recoverability of the claims is subject to
significant judgnients of the management.
The area of judgment includes certainty
around the satisfaction of conditions
specified in the notifications/ policies,
collections, provisions thereof, likelihood
of variation in the related computation

established by management in recognition
and assessment of the recoverability of the
claims. We evaluated the management's
assessment regarding reasonable certainty
for complying with the relevant conditions
as specified in the notifications/policies and
collections. We considered the relevant
notifications/policies issued by various
authorities to ascertain the appropriateness
of the recognition of accruals/claims,
adjustments to claims already recognized
pursuant to changes inh the rates and basis
for determination of claims. We tested the
ageing analysis and assessed the
information used by the management to
determine the recoverability of the claims
by considering claim collection against the

rates and basis for determination of | historical trends, the level of credit loss
accruals/ claims. charged over time and provisions made.
Based on the above procedures performed,
the management's estimates related to
recognition of subsidy accruals/claim and
their recoverability are considered to be
reasonable.

Information Other than the Financial Statements and Auditor’s Report Thereon:

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis.
Board’s Report including annexure to Board’s Report, and Shareholder’s Information, but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and. in doing so. consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is no material misstatement of the
other information, we are required to report that fact. We have nothing to report in this regard.

Management Responsibility for the Standalone Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companics Act. 2013 (“the Act™) with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, cash flows and changes in equity of
the Company in accordance with the accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policies: making
Jjudgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
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completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do so.

During the year under audit the company has disposed of all its operational assets and other assets
including land and buildings, plant and machineries and other fixed assets. As a result of disposal of
assets, the business operations of the company have come to a standstill.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the Audit of Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an Auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud any involve collusion, forgery. intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible [or expressing our opinion on whether the Company has adequate
internal financial control system in place and the operating effectiveness of such controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our Auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures and -whéther the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,
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‘n

e

53



. Communicate with those charged with governance regarding, among other matters, the plan.ned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

. Provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our Auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication

Report on other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A’ statement on the matters Specified in paragraphs 3 and 4 of the Order to the extent applicable.

2) As required by section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books. :

¢. The Balance Sheet, the Statement of Profit and Loss including the statement of other Comprehensive
Income. the Cash Flow Statement and Statement of changes in Equity dealt with by this Report are
in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the AS specified under section 133 of
the Act.

e. On the basis of written representations received from the directors as on March 31, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from
being appointed as a director in terms of Section 164(2) of the Act. -

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure
B”. Our report expresses an unmoditied opinion on the adequacy and operating effectiveness of the
Company'’s internal financial controls over financial reporting.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended: in our opinion and to the best of our
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information and according to the explanations given to us, the Company has complied with the
provisions of Section 197(16) of the Companies Act, 2013

h. With respect to other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position.

(i) The Company did not have any long-term contracts including derivative contracts; as such the
question of commenting on any material foreseeable losses thereon does not arise.

(iii) There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund.

(iv) (a) The Management of the Company have represented to us that, to the best of their knowledge
and brief belief, no funds (which are material either individually or in aggregate) have been advanced
or loaned or invested (either from the borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall

o directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company or (“Ultimate beneficiaries™)
or

e provide any guarantee, security or the like on behalf of the Ultimate beneficiaries.

(b) The Management have represented to us that, to the best of their knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the company from
any person or entity, including foréign entity (“Funding parties™) with the understanding, whether
recorded in writing or otherwise. that the Company shall

o directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the funding party (“Ultimate
beneficiaries”) or

e provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(c) Based on such audit procedures as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations are under sub
clause (iv) (a) and (iv) (b) contain any material misstatement.

v. No Dividend is declared or paid by the Company during the year.

95



vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account
using accounting software which has a feature of recording audit trail (edit log) facility is applicable
to the Company w.e.f. April 1, 2024, and accordingly, reporting under Rule 11(g) of Companies
(Audit and Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2024.

For S. N. Gadiya & Co.

Chartered Accountants
ICAI FRN: 002052C

Satya Narayan Gadiy:
Proprietor
Membership No. (71229
UDIN: 24071229BKCQXQ3688

Place: Indore
Date: 30th April, 2024



ANNEXURE ‘A?
To the Independent Auditor’s Report on
Financial Statements of Indra Industries Limited
(Referred to our report of even date)

The annexure referred to in“our Independent Auditors™ Report to the Members of the Company on the
financial statements for the year ended March 31, 2024, we report that:

(i) In respect of the Company’s Property, Plant and Equipment and intangible assets-

(i)

(iii)

(iv)

a) A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets.

b) As explained to us. the Property, Plant and Equipment of the Company have been physically
verified by the management at reasonable intervals. According to the information and
explanation given to us by the management, no material discrepancies have been noticed on
such verification,

¢) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of immovable property are held in
the name of Company.

d) The Company has not revalued any of its Property, Plant and Equipment during the year.

e) As explained to us, there are no proceedings have been initiated during the year or are
pending against the Company as at March 31, 2024 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

) During the year the company has disposed off all its fixed assets.
In respect of Inventory

a) The inventory has been .physically verified by the management during the year. In our
opinion, the coverage, [requency and procedure of such verification is reasonable and adequate
in relation to the size of the Company and the nature of its business. The discrepancies noticed
on verification between the physical stocks and the book records were not exceeding 10% in the
aggregate for each class of inventory and have been properly dealt with in the books of account.

b) The Company has not been sanctioned working capital limits in excess of Rs. 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the basis
of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not
applicable. . E

In respect of Loan granted

During the year, the Company has not provided loans or provided advances in the nature of
loans, or stood guarantee or provided security to any other entity. Hence reporting under clause
3(iii)(c),(d),(e) and (f) of the order is not applicable.

In respect of compliance of section 185 and 186 of the Companies Act, 2013

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.
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v)

(vi)

(vii)

(a)

(b)

In respect of public deposits ;

In our opinion and according to the information and explanations given to us, the Company has
neither accepted any deposits from the public nor accepted any amounts which are deemed to be
deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3 (v) of
the Order are not applicable to the Company.

In respect of Cost Records

We have broadly reviewed the cost records maintained by the Company as prescribed under
subsection (1) of section 148 of the Act and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have, however, not made a detailed
examination of the cost records with a view to determine whether they are accurate or complete.

In respect of statutory dues:

The Company is regular in depositing the undisputed statutory dues, including Provident Fund,
Employees’ State Insurance, Income-tax, Goods and Services Tax, Custom Duty, and other
statutory dues, as applicable, with the appropriate authorities in India; According to the
information and explanations given to us and based on audit procedures performed by us,
undisputed amounts payable in respect of these statutory dues were outstanding on the last day
of the financial year concerned for a period of more than six months from the date they became
payable are nil.

According to the information and explanations given to us and the records of the Company
examined by us, there are no dues of income tax or Goods and Services Tax, Provident Fund,
Employees’ State Insurance.” service tax, custom duty, Cess and other statutory dues which
have not been deposited on account of any dispute.

(viii) In respect of undisclosed Income

(ix)

According to the records of the Company examined by us and as per the information and
explanation given to us, there were no transactions relating to previously unrecorded income
that have been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961).

In respect of repayment of loan

a) According to the records of the Company examined by us and as per the information and
explanations given to us, the Company has settled its borrowings under One Time Settlement
(OTS) scheme with the lenders.

b) According to the records of the Company examined by us and as per the information and
explanations given to us, the Company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

¢) According to the records of the Company examined by us and as per the information and
explanations given to us, the term loans were applied for the purpose for which the loans were
obtained. )

d) According to the records of the Company examined by us and as per the information and
explanations given to us, on an overall examination of the financial statements of the Company,
no funds raised on short-term basis have been used for long-term purposes by the Company.

e) According to the records of the Company examined by us and as per the information and
explanations given to us, on an overall examination of the financial statements of the Company,
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(x)

(x)

the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries or associate companies.

f) According to the records of the Company examined by us and as per the information and
explanations given to us, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries or associate companies. Hence, the requirement to report on
clause (ix) (f) of the Order is not applicable to the Company.

Im respect of funds raised through IPO/FPO/Debt finance

a) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not raised moneys by way of initial public offer
or further public offer (including debt instruments) during the year and hence reporting under
clause 3(x)(a) of the Order is hot applicable.

b) According to the information and explanations given to us and based on our examination of
the records of the Comipany, during the year the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully or partly or optionally)
during the year under audit and hence reporting under clause 3(x) (b) of the Order is not
applicable.

In respect of fraud reporting

a) According to the information and explanations given to us, no material fraud by the Company

or on the Company by its officers or employees has been noticed or reported during the course
of our audit.

b) According to the information and explanations given to us, during the year and up to the date

of this audit report, no report under sub-section (12) of section 143 of the Companies Act. 2013
has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

c) According to the information and explanations given to us, during the year there are no whistle

(xii)

(xiii)

blower complaints received by the Company during the year.

In respect of Nidhi Company

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In respect of transactions with Related Parties

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties, are in compliance with Section
177 and 188 of the Companies Act, 2013, where applicable and details of such transactions
have been disclosed in the Financial Statements as required by the applicable accounting
standards.
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(X1v)

In respect of Internal Audit System

a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

b) We have considered, during the course of our audit, the reports of the Internal Auditor(s) for

the period under audit, issued to the Company during the year till date.

(xv)

(xvi)

(xvii)

(xviil)

(xix)

In respect of Non-Cash transactions

In our opinion during the year the Company has not entered into any non-cash transactions with
its directors or persons connected with its directors. Hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

In respect of compliance of section 45 1A of the RBI Act, 1934

a. In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable. '

b. According to the information and explanations given to us and based on our examination of
the records of the company, the Company has not conducted any Non-Banking Financial or
Housing Finance activities without obtaining a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934,

¢. According to the information and explanations given to us and based on our examination of
the records of the company, the Company is not a Core Investment Company as defined in the
regulations made by Reserve Bank of India. Accordingly, the requirement to report on clause
3(xvi) (c) of the Order is not applicable to the Company. )

d. In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable.

In respect of cash losses

In our opinion, there is no cash loss in the financial year.

In respect of resignation of statutory auditors

There has been po resi gnation of the statutory auditors of the Company during the year.
In respect of any material uncertainty to meet liability

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We.
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.
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(xx) In Respect of Unspent Amount Under Section 135(5) of the Companies Act, 2013

a. According to the information and explanations given to us and based on our examination of
the records of the Company, there are no unspent amounts that are required to be transferred to
a fund specified in Schedule VII to the companies Act (the Act), in compliance with second
proviso to sub section 5 of section 135 of the Act.

b. In our opinion, there are no unspent amounts in respect of ongoing projects, that are required
to be transferred to a special account in compliance of provision of sub section (6) of section
135 of Companies Act, 2013.

(xxi) The Company has not made investments in subsidiary company. Therefore, the Company is not
required to prepare consolidated financial statement. Therefore, the provisions of Clause (xxi)
of paragraph 3 of the order are not applicable.

For S. N. Gadiya & Co.

Satya Narayan Gadiya
Proprietor

Membership No. 071229
UDIN: 24071229BKCQXQ3688

Place: Indore
Date: 30th April, 2024
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ANNEXURE B

To the Independent Auditors’ Report on
- Financial Statements of Indra Industries Limited
(Referred to our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to Financial Statements of Indra
Industries Limited (“the Company™) as of 31st March, 2024 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls:

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICATI).
These responsibilities include the «design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects. Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statements.

Meaning of Internal Financial Controls over Financial Reporting:

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
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statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that

(1 Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company’s assets that could have a material effect on the

financial statements.
Inherent limitations of Internal Financial Controls over Financial Reporting:

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion:

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31™ March . 2024. based on the criteria for internal financial control over financial reporting established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For S. N. Gadiya & Co.
Chartered Accountants
ICAI FRN: 002032C

Satya Narayan Gadiya

Proprietor
Membership No. 071229
UDIN: 24071229BKCQXQ3688
Place: Indore . :
Date: 30th April, 2024
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INDRA INDUSTRIES LIMITED
CIN L74140MP1984PLC002592
BALANCE SHEET AS AT 31.03.2024

PARTICULARS Note 31.03.2024 31.03.2023
No. | (Rupeesin Lacs) {Rupees in Lacs)
1. ASSETS
Non-current assets
(a) Property, Plant and Equipment 1 (0.00) 465.57
(b) Capital work-in-progress (0.00) 921.90
(c) Financial assets '
(i) Investments 2 - 412
(ii) Other Financial Assets i3 0.10 36.67
(d) Deferred Tax Assets = -
(e} Other non current assels 4 - 14.63
Current assets
(a) Inventories 5 162,66 203.15
(b) Financial assets
(1) Trade receivable 6 125.07 17247
(i1) Cash and Cash Equivalents 7 1.86 4.65
(iii) Bank Balances other than (ii) above 8 2.07 2.84
(iv) Loans 9 - 0.05
(v) Other Financial Asscts 10 2.65 94.26
{c) Other current assets 11 20.38 28.08
Total Assets 314.80 1,948.39
11 EQUITY & LIABILITIES
Equity
(a) Equity Share Capital 12 647.71 647.71
(b) Other Equity : 13 {1,294.04) (1,241.44)
Non-current liabilities
(a) Financial Liabilities y s
(i) Borrowings 14 296‘20[ 742.22
(ii) Trade Payables 15
(1) Total putstanding dues of micro enterprises & small enterprises £ £
(2) Total outstanding dues of creditors other than (1) above =
(b) Deferred tax liabilities (Net) - 77.14
(c) Provisions 16 - 1.43
Current liabilities
(&) Financial Liabilities
(i) Borrowings 17 & -
(i1) Trade Payables 18
(1) Total outstanding dues of micro enterprises and small enterprises - (.70
(2) Totai outstanding dues of creditors other than (1) above 430.52 754858
(iii) Other Financial Liabilities 19 3.69 583.18
(b) Other current liabilities 20 230.72 422,58
Total Equities and Liabilities 314.80 1,948.39
Summary of significant accounting policies 0.00 0.00

The accompanying notes are an integral part of the financial statements
As per our Report of even date attached.

For S.N. Gadiya & Co.
Chartered Accountants
ICAI Firm Regn. Noz- 00205,

e

Satya Narayan Gadiya
Proprietor

M.No.: 071229

Place: Indore

Date: 30" Apr, 2024

On behalf of the Board of Indra Industries Ltd.

irendraa K. Jain

Managing Director
{(DIN : 00326050)

Sanjay

3

W\S‘LS‘W N

n-\ﬂ

L
Astha Jain
Ditector

(DIN: 00408555)

f ’—_“’J
Prakhar Singh Taunk

5.
M.No. 55388
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INDRA INDUSTRIES LIMITED
 CIN L74140MP1984PLC002592
STATEMENT OF PROFIT AND LOSS 31.03.2024

Particulars Note | 31.03.2024 31.03.2023
No. (Rupees in (Rupees in Lacs)
Lacs)
INCOME :
I. |Revenue from operations 21 44.57 241.69
II. |Other income 22 66.43 89.89
{II. |Total Revenue 111.00 331,58
IV. |EXPENSES :
Cost of materials consumed 23 29.80 21.59
Changes in inventories of finished goods and WIP 24 9.28 31.65
Employee benefil expenses 25 13.55 60.56
Fimance.cost 26 - 7549
Depreciation 1 18.29 67.41
Other expenses 27 99.82 113.18
Total expenses 170.74 369.88
V. |Profit/(Loss) before exceptional and tax(11I-IV) (59.74) (38.31)
VL. |Exceptional items : =1y =
VII. [Profit/(Loss) before tax (59.74) (38.31)
VITL | Tax expense:
(1) Current tax - =
{2) Deferred tax 77.13 59.97
{3) earlier year taxes - -
IX |Profit/(Less) for the period from continuing operations (VIL-VIIT) 17.40 (98:28)
X |Profit/(Loss) from discontinuing operations - -
Xl |Tax expense of discontinuing operations = =
XIT |Profit/(Loss) from discontinuing operations (after Tax) (X-X1) - -
XIII |Profit/(Loss) for the period (IX+XIT) 17.40 (98.28)
XIV |Other Comprehensive lncome
A (i) Items That will not be reclassified Lo profit or loss s
(ii) Income tax relating to items That will mot be reclassified to P&L - -
B |[(i) Ttems that will be reclassified to profit or loss
{a.) Foreign Exchange Gain/(Loss) on Foreign Transaction = -
(i1) Income tax relating to items that will be reclassified to profit or loss - -
XV |Total Comprehensive income for the period (X1I+XIV)(Comprising Profit 17.40 (98.28)
(Loss) & Other Comprehensive Income for the period)
XVI |Earnings per equity share: (for continuing operation)
(1) Basic 027 (1.52)
(2) Diluted 0.27 (1.52)
XVI1I |Earnings per equity share (for discontinued operation)
(1) Basic - -
(2) Diluted = -
XVII|Earnings per equity share (for discontinued operation & continuing
operations)
(1) Basic 0.27 (1.52)
(2) Diluted 027 (1.52)

See accompanying notes to the financial statements
As per our Report of even date attached.

For S:N. Gadiya & Co.
Chartered Accountants
ICAL Firm Regn. No:- 06205

Satya Narayan Gadiya
Proprietor

M.No.: 071229

Place: Indore

Date: 30™ Apr, 2024

On behalf of the Board of Indra Indusiries Limited |

N

rendraa K, Jain
Managing Director
{DIN : 0D326050)

Sanj

Chief Financial Officer

N
\.L Jh_ Of/

Asthd Jain
Director
(IIN: DO408555)

e

Prakﬁ;{‘lg; aunk

Company Secretary
M.No, 55388
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INDRA INDUSTRIES LIMITED
CIN L74140MP1984PLC002592
Cash Flow Statement for the year ended 31st March 20234
(Amount in Rs. In Lacs)
Particulars 31st March 2024 31st March 2023

Cash flow from vperating activities

Net Profit before tax & extraordinary items . (59.74) (38.31)
Adjustments for:

Depreciation/Amortisation - s 67.41

Transfer to Provisions L ' . (31.43) 5.56

(Profit) [ loss on sale of Fixed Assets - (0:17)
Inlerest Paid - 54.51

Tess: Interest & Dividend received . (0.68)
Operating Profit before working capital changes (91.17) 5332

Adjustment for :

Trade and Other Receivables 47,40 5207

Inventories 40.49 1175

Trade Payables (325.06) (81.86)
Cash generated/{used) from/in operations . (328.34) ' 70.26

Ditect taxes (paid )/refunded (net)

Nel cash generated/(used) from/in operating activities (A) (328.34) 70.26

Cash Flow from investment activities

Sale Of Fixed assets 1,387 47 0.25
Sale of Investments 412
Other Financial Assets 36.57
Reduction in ether non-curret assets ¥ ) 14.63

Purchase of Fixed assels = =
Capital WL, Capital Advances & Pre Operative Expenses

Interest Received c i == 0.68
Other Current Assets ' 7.69

Other Current Liabilities (191.86)

Loan to others 0.05 -
Net cash generated/(used) from/in investing activities (B) 1,258.68 0.93
Cash flow from financial activities

Bepayment of borrowing (446.01) (165.13)
Reduction in Other Finameial Assets 91.60

Other Financial Liabilities (579.449) 147.72
laterest Paid - {54.51)
Net cash generated/(used) from/in financing activities (C) (933.90) (71.93)
Net increase/(decrease) in cash and cash equivalents (A+B+O) (3.57) 0.74)
Cash and cash equivalents at the beginning of the year 749 822
Cash and cash equivalents at the end of the year 3.93 7.48
Components of cash & cash equivalents

Cashin hand $ 186 4.65
Bank Balanices 2,07 2.84
Total cash & cash equivalents - . - 393 749
As perour Report of even date attached. On behalf of the Board of Indra Industries Limited

Ta0 >
\IUWTM%- : —

For S.N. Gadiya & Co.
Chartered Accouritants

ICAL Firm Regn. Na- 002052C Virendraa K. Jain Astha Jain
Managing Director Director
(DIN 1 00326050) (DIN: D0408555)

Satyn Narayan Gadiya
Proprictor

M.No: 071229
PlacerIndore

Date: 30" Apr, 2024 f M.No. 55388

Prakha®Singh Taunk

Company Secretary




INDRA INDUSTRIES LIMITED CIN L74140MP1984PLCOD2552
STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 315T MARCH, 2024

A) Equity Share Capital

Particulars No of Shares Amount in Lacs
|
[As at Maech 31,2024 6,477 070,00 G47.71
Changes in equity share capital - -
As atMarch 31, 2023 6,477,070.00 647,71
B) Qther equity
) Reserves and Surpl i . Total
Capital Subsidy Capital Reserve Retained eamings
Balance as at March 33, 2023 30.00 973 {1,321.16) (1,251.44)
Peofit for the Year 17.40 1740
Balance s at March 31, 2024 - 9.73 {1,303.76) {1,294.04)

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 315T MARCH, 2023

| A} Equity Share Capital

; Particular Mo of Shares Amount
|Asat March 31, 2029 6477.070.00 647.71
Changes in equity share capital - -
As at March 31,2023 6,477,070.00 647.71
B) Other equity
eserves and Surplus Total
Capital Subwsidy Capital Reserve Retained eamings
Balance as at Maech 31, 2002 . 30.00 973 {1,232:88) {1,183.16)
Prefit tor the Yea - = {98.25) {98.28)
Hilance asal March 31, 2023 .00 9.73:] {1,321.16} {£,251.44)]

As perpur Report ot even date altact

For 5.4, Gadiya & Co

b=

Chartered Accounlants
TCAL Fiem Regn, No- 002052

Satya Naray:
Proprictor
M.No: 071229
Flace; Indere

Diate: 30" Ape, 2024

irendraa K. [am
Managing Director
(DIN : D0326050}

Chief Fingticial Oifficer

Ast
Directgr
(DIN: 555)

sl =

in

Fral 3 mgh Taunk
[Company Secrclary

N0, 55340

On behalf of the Board ot I‘{“‘ﬁf‘mm Liﬂn er.lg//
%
004

67



Notes to the Financial Statements

Consolideted

Naote No. 2 : Financial Assets- Investment

(a) Investments in Equity Instruments
(i} Quoted
Equity shares fully paid up in cash f
82474 shares Parwati Sweeteners & Power Ltd of Rs. 5/-each
Less: Fair Value Loss an Equity Instrument
(Market Value as at 31/03/2022 - Rs. :
(a) Aggregate amournt of quoted mvestment and market value thereof:
(b} Aggregate amount of unquoted investment : and
() Aggergate amount of impairment in value of investment.

31.03.2024

(Rupees in Lacs)

31.03.2023
{Rupews in Lacs)

18.20

18.20

18.20

14.08

0.00

412

*The Equity instruments have been valued as per Fair Value method.

Note No, 3 : Other Financial assets - Non-Current

(a) Security Deposits
(k) Others Advances

0.10
0.00

36.57
0.10

0.10

36.67

Note No. 4 : Other - Non-Current
(a) Capital Advances

0.00

14.63

0.00

14.67]

Nate No. 5: Inventories
(Valued at cost-or NRV whichever is lower)

(a} Raw materials

(b) Work in progress

{¢) Finishied Goods

(d) Packing material

(e) Stores, tools, jigs & spares
(£) Serap

60.47
716
56.05
25.88
13.03
0.07

490.28
7.16
65.32
25.88
14.44
0.07

162.66

203.15

Note No. 6 : Trade Receivables

(i) Undisputed Trade receivables considered good
Less than 1 year

1-2 years

2-3 years

More than 3 years

115.46

0.34
9.27

22152
4.71
274

17292

{ii) Undisputed Trade receivables Which have significant increase in credil risk
Less than 1 year

1-2 years

2-3 years

Mare than 3 years

(iii) Undisputed Trade receivables Credit impaired
Less than 1 year

1-2 years

2-3 years

More than 3 vears

(iv) Undisputed Trade receivables considered good
Less than 1 year

1-2 years .
2-3 years

More than 3 years

(v} Undisputed Trade receivables Which have significant increase in creditrisk
Less than 1 year '
1-2 years

2-3 years

More than 3 vears

(vi) Undispuled Trade receivables Credit impaired
Less thai | year

1-2 years

2-3 years

More than 3 vears

Less: Allowance for Expected Credit Loss

0.00

125.07
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Consolideted

Note Mo. 2: Financial Assets- Investment 31.03.2024 31.03.2023
*The company has sought confirmations from trade receivables. However for
parties from which the same has not been received have been cansidered good in
the financials and conseguentially no provisioning is made.
Note No. 7: Cash and Cash Equivalents
(&) Cash in‘hand 1.62 4.25
(b} Balance with Banks : 0.24 0.40
Disclosure
{a) Barmarked balances with banks (for example. for unp.;id dividend) shall be
separately stated.
(b) Balances wilh banks to the extent held ag margin money or security against the n
borrowings; guarantees, other com mitments shall be disclosed separately.
(€) Repatriation restrictions; if any, in respect of cash and bank balances shall be
separately stated,
1.86 4.65
Note No. § : Other Bank Balance
(a) FDR 2.07 2.84
2.07 2.54
*Fived deposits include interest accrued on such FDR
“Fixed Deposits are pledged as security in favour of bank/ institutions/ and / o
govi.dept.
Note No, 9: Financial Asset- Loans and Advances
{a) Advances to Employee{Unsecured, considered good) 0.00 0.05
0.00 0.05
MNote No. 10: Other Financial Asset
{a) Subsidy recivable 2.65 4426
(b} Investment in Branch .00 0.00
2,65 94.26
Note No. 11 : Other current assets
{a) Advances lo Supplier .00 472
(b} Prepaid expenses i 0.00 02
(¢} TDS Receivable L 1538 18.08
{d} TC5 Receivable # &
(e} Custom Tihi Receivable 5.00 5.00
20.38 25.08
MNote No. 13 : Other Equity
{a) Capital subsidy
Opening Balance - 30.00
Add{Lessy: Addilion/(Reduction - =
Closing Balance - 30.00
(b Capital reserve (on share forfeiture)
Opening Balance 9.73 973
Add/(Less): Addition/(Reduction - -
Closing Balance 9.73 973
(c)surplus ;
Balance b/f (1,321.18) {1,222.88)
Add/Less : Profit / (Joss) during the year 17.40 (98.28)
Closing Balance {1,303.76) (1,321.16)
‘Total Other Equily (1,294.04) (1,281.44)
Note No. 14 : Non Current Borrowings
Secured Borrowings 3 L
(a) Term loan - Badnawar unil - -
- Indore unit 3 =
Unsecured Borrowings from Others
() Inter corporate deposils 118.27 219.04
(b) Related Parties 177.93 523.18
296.20 742.22

Note No, 15: Trade Payables
Mon -current (over one year old)

(A) total outstanding dues of micro enterpriscs and small enterprises;
(B) total cutstanding dues of creditors other than micro enterprises and small

enterprises,
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Consolideted

Note No. 2 : Financial Assets- Investment 31.03.2024 31.03.2023
Note No. 16 : Provisions
Gratuity - 1.43
“The company las provided for the bonus and post-employment benefi
obligations on an estimaled basis computed by the company itself. Actuarial
valuation methoud has not been used for measurement of such obligations > 1.43
Note No. 17 : Current Borrowings )
{i) Secured Borrowings
Working capital loan from bank & others = -
(i) Unsecured Borrowings
From Bank = =
Note No, 18 : Trade Payables
Sundrycreditors -
(A) total outstanding dues of micro enterprises and small enterprises
Less than 1 year = 0.70
1-2 years - =
2-3 years = =
Muore than 3 vears = =
(B} Others
Less than 1 year 1213 56.43
1-2 years 1.06 24.52
23 years 4.06 36.19
More than 3 vears 413.28 637.74
{ C} Disputed dues-NMSME
Less than 1 year E =
1-2 years E =
2-3 years i - -
More than 3 vears = -
(D) Disputed dues-Others
Less than 1 year = -
1-2 years o +
2-3 years = -
More than 3 years - -
Total Trade Payables 430.52 755.58
*The Company has asked for the information from the vendors & is in the process
af obtaining copy of registration letters from all its suppliers/ vendors and service
providers for disclosure as required under Micro, Small and Medium Enterprises
Development Acl, 2006. 2 ) : P
Note No. 19: Other Financial Liabilities
(a) Current malurities of long term debt (Debt as notified in nate 14) - 540,20
{b) Interest accrued but not due - -
(c) Provision for employeée expenses 0.68 2235
() Provision for expenses - 10.50
{&) Provision for Audit Fees 300 385
(fy Bank Balances ( Due to Cheques Overdrawn) - 6;28
3.69 583.18
Note No. 20 : Other current liabilities
(a) Other Liabilities (1LO. Afc) ' - 3
{b) Advance from Customres 134.31 421.85
(¢} Statutory Dues 96.41 072
230.72 422.58
Note No. 21 Revenue from operations
Sales 44.03 143.48
Sale of scrap 0.54 318
44,57 146.66
Job work . - 95.03
44.57 241.69
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Consolideted

Note No. 2 : Financial Assets- Investment 31.03.2024 31.03.2023
Note N, 22 : Other income ) ' o
Sundry Balances W/olf - 89.03
Interest on F.D, & Security Deposits & 1T Refund 054 0.68
M.PEC Interest Reverse 119.88 s
Profit/Loss an Sale of Fixed Assets & Investments (54.00) 017
66.43 §9.89
Note No. 23 : Cost of materials consumed
{A) Raw materials consumption
Opening stock 90.28 69.57
Add : Purchases - 40.57
90.28 11014
Less < Closine stock 6047 90.28
(A} 29.80 19.86
(B} Packing material
Opening stock 2588 27.61
Add : Purchases - -
25.88 27.61
Less : Closing stock 25.88 25.88
(B) - 1.73
Total (A+B) 29.80 21.59
Note No.24: Changes in in \'gp_!g_ljga_‘l
Opening Stock :
Finished goods 65.32 76,89
Waork In progress 7.16 27.22
Scrap 0.07 0.09
72.55 T04.20
Closing Stock :
Finished goods 56.05 6532
Work In progress 7.16 716
Serap 0.07 07
63.28 72.55
(Increase)/ Decriase in Stock 9.28 31.65
Note No. 25 : Employee benefit expenses
Salary, wages, bonus & allowances 12.74 55.65
Contribution fo wellare funds - 0.29
Staff & labour welfare & hospitality 0.01 440
Bonus & leave encashment - 022
Gratuityfemployee welfare benefits 0.7% -
13.55 60.56
Mote No, 26 ; Finance cost
Interest -
Bank ‘ - 5151
Institutions - -
Interest on unsecured loan - 2098
Bank charges & Loan Processing Fees =
- 75.49
MNate No. 27 : Other expenses
{a) Manufacturing Exp.
Consumption of stores 141 2.55
Power & fuel 0.25 5527
Processing Charges 0.09 146
Insurance charges (.28 0.78
Repair to Building and Plant & Machinery - 2.58
Water charges £ 0.17
Otlier factory expenses 1.47 1.21

o)
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Consolideted

Note No. 2 : Financial Assets- Investment 31.03.2024 31.03.2023
(b} Office & administrative exp,
Printing & stationery 0.14 0.6
Telephone & Intérnet Exps. 0.58 1.31
Rent * 27.24
Repairs & maintenance 0:28 1.78
Travelling & Conveyance 018 026
Legal & professional charges Bush 6.69
Listing fees ' 625 0.08
Electricity expenses 1.08 1.15
Sundry Balance Written off 63.21 0.02
Pastages and Telegrams .02 004
Security charges . 3.55
Misc. expenses 3.55 0.06
Vehicle running & maintenance i3] 241
{c) Selling & distribution expenses
Packing, forwarding freight & Warchouse Charges 017 6.35
Sales promotion expenses & Advertisements 0.18 018
Clearing and forwarding Charges ' =
Brokrage & Commission 2.20 =
Bad Debts = A
Excess Provision for Bad Debts Written back = (10.07)
{d) Other Expenses
Auditors' Remuneration ;
Auddit = 0.30
Bank Charges 0.10 -
Loss onf Valuation of Investments = 5.56:
Cost audit fee - 0.80
Interest on late payiment of taxeés 10.77 1.29
Travelling & Other Expenses (Director) - =
99,82 113,18
Note No. 28 : Tax Expenses
(a) Curcent lax - -
(b) Deferved tax (106.52) 59.97
(106.52) 59,97
Note No.29: Earning per Share
Particulars
Profit/{Loss) for the year 17:40 (98.28)
Weighted average number of shares for basic profit 6477 64.77
Weighted average number of shares for diluted profit 64.77 64.77
Basic earning per Share 027 {1.52)
Diluted earning per Share 027 (1.52)

S

LA
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Note No. 12 : Equity Share capital
(a) Authorized

7,500,000 Equity shares of Rs. 10/- each 750.00 750.00
750.00 750.00
(b) Issued, subscribed and paid-up
6,477,070 Equity shares of Rs. 10/- each
paid up in cash 647.71 647.71
647.71 647.71
(c) Reconciliation of no. of shares outstanding as at
No. of shares at the beginning of the year 6477070 6477070
Less: Shares forfeited
No. of shares at the end of the year 6477070| 6477070
(d) Shareholders Holding more than 5% Shares
3/31/2024 3/31/2023
No. of shares| % of share | % of Change No. of % of share | % of Change.
(i) Name of the shareholder held holding | Puringthe |shares held|' holding | Duringthe
year year
Adity‘é‘i Fincom Pwt. Lid. 394,958 6.10% Nil 394,958 6.10% Nil
Roshni Herbal Agl‘(} Pvt. Ltd. 880,450 13.59% Nil 880,430 13.59% Nil
Pratap Biotech Pvit. Ltd. 346,900 5.36% Nil 346,900 5.36% Nil
Astha Jain 86‘;,000 13.42% Nil 869,000 13.42% Nil
Virendra _Iain 870,475 13.44% . Nil 870,475 13.44% Nil
Kovid Jain 342,000 5.28% Nil 342,000 5.28% Nil
Nilay Jain 336,000 5.19% Nil 336,000 5.19% NIl
Total Holding more than 5% Shares 4039783 62.37% 4039783 62.37%
(ii) Shareholding of Pramotors :
S 3/31/2024 3/31/2023
g No. of shares| % of share | “o of Change No. of % of share | %o of Change
held holding | Duringthe |shares held| holding | Duringthe
Year year
Astha _}E‘Iill 869,000 13.42% Nil 869,000 13.42% Nil
Virendra JE‘IiIl 870,475 13.44% Nil 870,475 13.44% Nil
Kovid Jain 342,000 5.28% Nil 342!000 5.28% Nil
Nilay Jain 336.000 5.19% Nil 336.000 5.19% Nil
Total Shareholding of Pramotors 2417475 37.32% 2417475 37.32%
__So\‘“
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Note No. 30 : Indian Accounting Standard 24- Related Parties Disclosure
The Related Parties, as defined by Accounting Standard 24 ‘Related Party Disclosure’ issued by The Institute of Chartered Accountants

of India are as follows : E

Name of the Relaled Parties and Description of Relationship.

Particulars Name of Party
M. Virendra Jain
Key Management Personne] L “}St{m }ainl -
Mrs. Sanjay I’atil - CFO
Mr. Prakhar Singh Taunk -CS
Relatives of Key Management Personnel Mr, Kovid Jain (Son of Mr. Virendra Jain & Mrs. Astha Jain)
Related Party Transactions:
F.¥Y.2023-24 F.Y.2022-23
Relatives of Key Relatives of
Particulars Key Management Key Key
Management
Personnel Management Management
Personnel
Personnel Iersonnel
Director Remuneration - - -
Rent - - 9.00 -
Salary e - - 299
Interest on Loan - - 21.18 -
Lgan Taken 118.00 - 2.80 -
Related Party Outstanding Detail as 31st March F.Y.2023-24 EY.2022-23
Relatives of Relatives of
. Key Management Key Key Key
Particulars Management
Personnel Management Management
i Personnel
Personnel Personnel
Director Remuneration - - 544 =
Rent - - 14.37 477
Salary - = -
Interest on Loan - - .
Loan 177.93 - 468.08
Note No. 31 : Indian Accounling Standard 108 - Operating Segmenls
F.Y.2023-24 Fertilizers Polymer Unallocated Total
REVENUE
External Sales/ Revenue 2137 23.20 - 44.57
Other Income = - 66,43 66,43
Total Revenue 21.37 23.20 66.43 111.00
EXPENDITURE
Consumption of Material 29.80 29.80
Expenditure 2774 85.62 - 113.36
Depreciation 11.91 6.38 - 18.29
(Increase)/ Decrease in Stock 9.28: 0.00 - 9.28
Segment results before Interest & Tax (27.56) (98.60) 66.43 (59.74)
Less: Exceptional Item
Less; Interest " ; _ -
rofit before Tax (27.56) (95.60) 66.43 (39.74)]
Add/(Less): Taxes ] - E
Net Profit (27.56) {98.60) 66.43 (59.74)
SEGMENT ASSETS 259.46 55.34 314.80
SEGMENTS LIABILITIES 713.31 247.82 951.13
u‘l\ﬁ

%’f
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F.Y.2022-23 Fertilizers Polymer Unallocated Total
REVENUE
External Sales/ Revenue 122,03 119.66 - 241.69
Other Income = - 89.89 59.89
Total Revenue 122.03 119.66 89.89 331.58
EXPENDITURE
Consumption of Material 15.01 6:58 21:59
Expenditure 33.86 139.88 | 173.74
Depreciation 19.92 47.48 = 6741
(Increase)/ Decrease in Stock 2428 7.37 - 31.65
Segment results before Interest & Tax 28.95 (81.66) 89,89 37.18
Less: Exceptional [tem
Less: Interest 53.01 22.48 - 7549
Profit before Tax (24.05) (104.14) 89.89 (38.31)
Add/(Less): Taxes = s = -
Net Profit (24.05) (104.14) 89.89 (38.31)]
SEGMENT ASSETS 1,546.31 402.08 1,948.39
SEGMENTS LIABILITIES 1,637.94 944.18 2,58212
Note No, 32 : Capital Management
Capital includes issued cquity capital and all other equity reserves attributable to the equity holders.
Particulars 31-Mar-24 31-Mar-23 31-Mar-22
Boarrowings ( Long Term) 296.20 52222 687.35
Borrowings ( Short Term) ) - 220,00
Current Maturities of Long Term Bérrowing -] 540.20 760.20
Less : Cash and Cash equivalents : 1.86 4.65 5.40
Less : Bank Balance other than abiove 2.07 2.84 2.83
Total Debt 292.27 1,054.92 1,659.33
Equity (646.33) (633.73) (535.45)
Tuotal Capital (646.33) (633.73) (535.45)
Capital and Total debt (354.06) 421.19 1,123.85
Gearing ratio (0.45) (1.66) (3.10)]
Note No. 33 : Income Tax
a) Income Tax Expense
Particulars 31,03.2024 31.03.2023
Current Tax
Current Tax expense = =
Deferred Tax
Increase (decrease) in Deferred tax Liability . 77.13 59.97
Taxes of Earlier vear
Total Income Tax Expenses 7713 59.97
b) Reconciliation of tax expense and accounting profit multiplied by India's tax rate
Particulars 31.03.2024 31.03.2023
Profit before tax as per financials (59.74) (38.31)
Statutory Tax rate 22.88% 22 88%
l'ax at the Indian Statutory tax rate - -
Increase (decrease) in Deferred lax Liability 77.13 59.97
Taxes of Earlier year
Income tax expense 77.13 59.97
\& HRY
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Note No. 34 : Financial Instrument -
Accounting classifications and fair values measurements

The fair value of the assets and liabilities are included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in forced or liquidation sale.

The following methods and assumptions were used ta estimate the fair value:

1. Fair value of cash and short-term deposits, trade and other short term recetvables, trade payables, other current liabilities, short
term loans from banks and other financial instruments approximate their carrying amounts largely due to the short term maturities
2. Financial instruments with fixed and variable interest rates are evaluated by the company based on parameters such as interest
rate and individual credit worthiness of the counterparty. Based on this evaluation, allowance are taken Lo the account for the

The company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technic
Level 1: Queted (unadjusted) prices in active markets foridentical assels or liabilities

Level 2 : other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly
Level 3 : techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable markel
The following table shows the carrying amounts and fair values of financial assets and financials liabilitics, including their levels of

in the fair value hierarchy:

As at 31 March 2024 ; ' '

Particulars Amount

Financial assets measured at amortised cost

Trade receivables 125.07
Cash and cash equivalents 1.86
Other bank balances 2.07
Loans -
Other financial assets ' 2.75

13175

i Fair Value
Financial Assels measured at Fair Value
Level 1

Investments* =
*Cost of Investment Rs, 18,20,000
Financial Liabilities measured at amortised cost E ' B
Borrowings ' 296.20
Trade payables 430.52
Ohther financial liabilities 3.69

730.41

The Company has not disclosed the fair values for financial instruments such as trade receivables, cash and cash equivalents, other
bank balances, loans, borrowings, trade payable, other financial assets and financial liabilities, because their carrying amounts are a

reasonable approximation of fair value.

avo
V3 =

AN uﬂ“‘“‘y
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As at 31 March 2023

Particulars

Amount

Financial assets measured at amaortised cost

Trade receivables

Cash and cash equivalents
Other bank balances
Loans

Other financial agsets

352.85
4.65
2.84
0.05

130.93

491.33

Financial Liabilities measured at amortised cost '
Borrowings

Trade payables

Orther financial liabilities

742.22
755.58
583.18

2,080.98

The Company has not disclosed the fair values for financial instruments such as trade receivables, cash and cash equivalents, other

bank balances, loans; borrowings, trade payable, other financial assets and financial liabilities, because their carrying amounts are a

reasonable approximation of fair value.

ForS.N. Gadiya & Co.

Chartered Accountants

Satya Narayan Gadiya
Proprietor

M.No.: 071229

Mace: Indore

Date: 30th Apr, 2024

Virendraa K, Jain

Managing Director Director

Sanjay Pa
Chief Finapcial Officer

(DIN : 00326050)

(DIN: 00408555)

Prakhar Singh Taunk
Company Secretary

M.No, 55388
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Note No. 1: Fixed Assets

o L e 0

0.00

Gross Block (Al cost) Depreciation Net Block
Description Ason Addition Deletion Ason Ason For the | Written As on Ason Ason
01.04,2023 31.03.2024 | 01.04.2023 year back 31.03.2024 | 31.03.2024 31.03.2023

Land 2.87 - 287 - - - - - - TRY
Site L‘levelopment 16.33 - 16.33 = 10.99 0.37 11.36 (0.00) 0.00 534
Factory building 328.82 356.47 «685.30 - 154.73 471 15943 0.00 (0.00) 174.10
Plant & machinery 467.38 56543 103280 402 .87 6.40| 409.27 (0.00) 0.00 64.51
Furniture & fixture 5779 026 S804 52.32 044 5276 0.00 {0.00) 5.47
Vehicle 16:85 - 16.85 16.41 o000 1641 .00 (0.00) 1144
Computer 14.02 - 14.02 13.28 0.00 13.28 (.00 (0.00) (174
Total 904.06 922.16 1,826.21 - 650.59 11.91 662.51 0.00 (0.00) 253.46
Previous Year 904.06 0.00 .00 904.06 630.67 19.92 0.00 650.59 253,46 27339
Add : Capital Work in Progress 0.00 921.90

Total (0.00) 1,175.36

6 & el
\4,
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Indra Industries Ltd.

Notes to Financial Statements for the year ended 31st March, 2024.
I Reporting Entity:

Indra industries Limited ('the' Company') is a Company domiciled in India' with its registered
office situated at 406, Airen Heights, Opp. Orbit Mall' Scheme No 54' Vijay Nagar, A.B. Road,
Indore-452010 (M.P,) India. The Company has been incorporated under the provisions of
Indian Companies Act and its equity is listed on the BSE Limited in India. The Company is
primarily involved in manufacturing and sale of Fertilizer and Polymers.

Il Basis of Preparation

(a) Statement of Compliance

These financial statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified
under Section 133 of Companies Act, 2013, (the ‘Act’) and other relevant provisions of the Act
along with comparatives as on 31/03/2023. The financial statements were authorized for issue
by the Company's Board of Directors on 30th Apr, 2024.

Details of the Company's accounting policies are included in Note 3.

(b) Functional and Presentation Currency:

These financial statements are presented in Indian Rupees (Rs ), which is also the Company's
functional currency

(c) Basis of Measurement: _

The financial statements have been prepared on the historical cost basis, except for certain
financial assets and liabilities and defined benefit plan, assets/liabilities are measured at fair

value.

(d) Use of estimates and judgments:

In preparing these financial statements, management has made judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of
assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized prospectively.
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Judgments:
Information about judgments made in applying accounting policies that have the most

significant effects on the amounts recognized in the financial statements is included in the

following notes:

YV VYV

A2

Notes 1 (a) - Useful life of Property, plant and equipment
Notes 1 (b) :- Useful life of Intangible assets

Notes 1 (f) :- Employee Benefit Plans

Notes 1 (g) :- Provisions and Contingent liabilities

Notes 1 (h) :- Lease Classification

Notes 1 (l) ;- Income Taxes

Assumptions and estimation uncertainties:

Information about assumptions and estimation uncertainties that have a significant risk
of resulting in a material adjustment in the year ending 31 March 2023 is included in the
following notes:: :

Note 3 :- recognition and measurement of provisions and contingencies: key
assumptions about the likelihood and magnitude of an outflow of resources;

(e) Measurement of fair values: _
A number of the Company's accounting policies and disclosures require the
measurement of fair values, for both financial assets and liabilities.

The Company has an established control framework with respect to the measurement
of fair values.

Fair values are categorised into different levels in a fair value hierarchy based on the
inputs used in the valuation techniques as follows. :

» level 1: quoted prices (unadjusted) in active markets for identical assets
or liabilities.
» level 2 : inputs other than quoted prices included in Level | that are

observable for the asset or liability, either directly (i.e. as prices),
or indirectly (i.e. derived from prices).

» lLevel 3: inputs for the asset or liability that are not based on observable
market data (unobservable inputs).
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When measuring the fair value of an asset or a liability, the Company uses observable market
data as far as possible. If the inputs used to measure the fair value of an asset or a liability fall
into different levels of the fair value hierarchy, then the fair value measurement is categorized
in its entirety in the same level of the fair value hierarchy as the lowest level input that is
significant to the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

Il Notes to the financial statements for the year ended 31st March, 2024
1. Significant Accounting Poligies
(a) Property, plant and equipment

i. Recognition and Measurement

Items of property, plant and eqdipment are measured at cost, which includes capitalised
borrowing costs, less accumulated depreciation and accumulated impairment losses, if any.
Cost of an item of property, plant and equipment comprises its purchase price, including
import duties and non-refundable Purchase taxes, after deducting trade discounts and rebates,
any directly attributable cost of bringing the item to its working condition for its intended use
and estimated costs of dismantling and removing the item and restoring the site on which it is
located.

The cost of a self-constructed item of Property, plant and equipment comprises the cost of
materials and direct labour, any other costs directly attributable to bringing the item to
working condition for its intended use, and estimated costs of dismantling and removing the
item and restoring the site on which it is located.

If significant parts of an item of property, Plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and
equipment. '

Any gain or loss on disposal of an item of Property, plant and equipment is recognised in profit
or loss.
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ii

iii

Subsequent Expenditure:

Subsequent expenditure is capitalised only if it is probable that the future economic
benefits associated with the expenditure will flow to the Company.

Depreciation:

Depreciation is calculated on cost of items of Property, plant and equipment less their
estimated residual values over their estimated useful lives using the straight-line method
and is recognised in the statement of _ profit and loss.
The estimated useful lives of items of property, plant and equipfnent for the current and
comparative periods are as follows:

Property, Plant & | Management Useful life as per Schedule Il

Equipment estimate of | of the Companies Act, 2013
useful life

Site Development ‘30 30

Factory Building 30 30

Office Premises 60 60

Plant and Machinery 15 15

Furniture & Fixture 10 10

Vehicle 8 8

Computer 3 3

Electrical Installation - 15 L 15

Depreciation method, useful lives and residual values are reviewed at each financial year-
end and adjusted if appropriate. Based on internal assessment and consequent advice, the
management believes that its estimates of useful lives as given above best represent the
period over which management expects to use these assets.

Depreciation on additions (disbosals] is provided on a pro-rata basis i.e. from (up to) the
date on which asset is ready for use (disposed off).

(b) Intangible Assets : The company does not own any intangible assets as at the Balance

Sheet date,
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(c) Inventories 5 : -

| Raw Material ;- | At Cost
Work in Process - At Prime Cost
Finished Goods :- | At Cost of production
Stores, spares, tools, jigs and packing | :- At Cost
material

(d) Foreign Currency Transactions : During the year under review the company did not
have any Foreign Currency Transactions.

(e) Impairment of Non-Financial Assets:

An asset is deemed impairable when recoverable value is less than its carrying cost and the
difference between the two represents provisioning exigency. Recoverable value is the
higher of the 'Value in Use' and fair value as reduced by cost of disposal. Test of impairment
of assets are gener-élly undertaken based on indication of impairment, if any, from external
and internal sources of information.

(f) Employee Benefits:
(a) Short Term Employee Benefits:
Short-term employee benefit obligations are measured on an undiscounted basis and
are expensed as the related service is provided. A liability is recognised for the amount
expected to be paid e.g., under short-term cash bonus, if the Company has a present
legal or constructive obligation to pay this amount as a result of past service provided by
the employee, and the amount of obligation can be estimated reliably.

(b) Defined Contribution Plans:

A defined contribution plan is a post-employment benefit plan under which an entity
pays fixed contributions into a separate entity and will have no legal or constructive
obligation to pay further amounts. the Company makes specified monthly contributions
towards Government administered provident fund and Employee State Insurance
Scheme. Obligations for contributions to defined contribution plans are recognised as an
employee benefit expense in profit or loss in the periods during which the related
services are rendered by employees. Prepaid contributions are recognised as an asset to
the extent that a cash refund or a reduction in future payments is available.

(c ) Defined benefit plans:

A defined benefit plan is a post-employment benefit plan other than a defined
contribution plan. The Company's net obligation in respect of defined benefit plans is
calculated by estimating the amount of future benefit that employees have earned in
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the current and prior periods, discounting that amount and deducting the fair value of
any plan assets.

The calculation of defined benefit obligation is performed annually by a qualified
actuary using the projected unit credit method. '

Remeasurements of the net defined benefit liability, which comprise actuarial gains and
losses are recognised in OCl. The Company determines the net interest expense
(income) on the net defined benefit liability (asset) for the period by applying the
discount rate used to measure the defined benefit obligation at the beginning of the
annual period to the then-net defined benefit liability (asset)' taking into account any
charges in the net defined benefit liability (asset) during the period as a result of
contributions and benefit payments. Net interest expense and other expenses related to
defined benefit plans are recognised in Profit or loss.

When the benefits of a plan are changed or when a plan is curtailed' the resulting
change in benefit that relates to past service ('past service cost' or 'past service gain’ or
the gain or loss on curtailment is recognised immediately in Profit or loss, the Company
recognises gains and losses on the settlement of a defined benefit plan when the
settlement occurs

(d ) Other long-term employee benefits:

The Company's net obligation in respect of long term employee benefits other than
post- employment benefits-is the amount of future benefit that employees have earned
in return for their service in the current and prior periods; that benefit is discounted to
determine its present value The obligation is measured on the basis of an annual
independent actuarial valuation using the Projected unit credit method.
Remeasurements gains or losses are recognised in Profit or loss in the period in which
they arise.

(g ) Provisions and Contingent Liabilities:

A provision is recognised if, as a result of a past event, the Company has a present legal
or constructive obligation that can be estimated reliably, and it is probable that an out
flow of economic benefits will be required to settle the obligation. Provisions are
determined by discounting the expected future cash flows at a Pre-tax rate that reflects
current market assumptions of the time value of money and the risks specific to the
liability. The unwinding of discount is recognized as finance cost.
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The amount recognized as a provision is the best estimate of the consideration required
to settle the present obligation at reporting date, taking into account the risks and
uncertainties surrounding the obligation.

When some or all of the economic benefits required to settle a provision are expected
to be recovered from a third party, the receivable is recognized as an asset if it is
virtually certain that reimbursement will be received and the amount of the receivable
can be measured reliably.

A provision for onerous contract is measured expected at the present value of the lower
of the expected cost of terminating the contract and at the present value of the lower of
the expected net cost of continuing with the contract.

Contingent liabilities are possible obligations that arise from past events and whose
existence will only be confirmed by the occurrence or non-occurrence of one or more
future events not wholly within the control of the Company. Where it is not probable
that an outflow of economic benefits will be required, or the amount cannot be
estimated reliably, the obligation is disclosed as a contingent liability, unless the
probability of outflow of economic benefits is remote.

(h ) Leases: Not Applicable ., =

(i)

Borrowing Costs :

Borrowing costs directly attributable to the acquisition or construction of those
property, plant and equipment which necessarily takes a substantial period of time
to get ready for their intended use are capitalised. All other borrowing costs are
capitalised in the period in which they are incurred in the statement of profit and
loss.

(i) Revenue:
Revenue from the sale of goods in the course of ordinary activities is measured at
the fair value of the consideration received or receivable, net of returns, trade
discounts and volume rebates. This inter-alia involves discounting of the
consideration due to the present value if payment extends beyond normal credit
terms. Revenue is recognised when the significant risks and rewards of ownership
have been transferred to the buyer, recovery of the consideration is probable, the
associated costs and possible return of goods can be estimated reliably, there is no

85



(1)

continuing effective control over, or managerial involvement with, the goods, and
the amount of revenue can be measured reliably.

Interest: Not Applicable
Dividend : There is dividend income earned by the company during the year.

(k) Government Grants:

Government grants are recognised where there is reasonable assurance that the
grant will be received and all attached conditions will be complied with. When the
grant relates to revenue, it is recognised in the statement of profit and loss on a
Systematic basis over the periods to which they relate. When the Grant relates to
an asset, it is treated as deferred income and recognised in the statement of profit

and loss on a systematic basis over the useful life of the asset.

Income Tax:

Income tax comprises current and deferred tax. It is recognised in profit or loss
except to the extent that it relates to a business combination or to an item
recognised directly in equity or in other comprehensive income.

(m)Current Tax:

Since the company has posted net losses hence there is no provision for payment of
Income Tax in the Books of the Company during the year.

(n) Deferred Tax:

Deferred tax is recognised in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the
corresponding amounts used for taxation purposes. Deferred tax is also recognised
in respect of carried forward tax losses and tax credits.

Deferred tax assets are recognised to the extent that it is probable that future
taxable profits will be available against which they can be used.

Deferred tax assets recognised or unrecognised are reviewed at each reporting date
and are recognised / reduced to the extent that it is probable/ no longer probable
respectively, that the related tax benefit will be realised.
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(o)

(p)

Deferred tax is measured at the tax rates currently prevailing for the period of

reporting.

The measurement of deferred tax reflects the tax consequences that would follow,
from the manner in which the Company expects, at the reporting date, to recover or
settle the carrying amount of its assets and liabilities. The Company offsets, the
current tax assets and liabilities (on a year on year basis) and deferred tax assets and
liabilities, where it has a legally enforceable right and where it intends to settle such
assets and liabilities on a net basis |

Earnings per share:

The Company presents basic and diluted earnings per share (EPS) data for its
ordinary shares. Basic EPS is calculated by dividing the profit or loss attributable to
ordinary shareholders of the Company by the weighted average number of ordinary
shares outstanding during the period. Diluted EPS is determined by adjusting the
profit or loss attributable to ordinary shareholders and the weighted average
number of ordinary shares outstanding after adjusting for the effects of all potential
dilutive ordinary shares.

Cash flow statement:

Cash flows are reported using the indirect method, whereby profit for the period'is
adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income or
expenses associated with investing or financing cash flows. The cash flows from
operating, investing and financing activities of the Company are segregated. The
company considers all highly liquid investments that are readily convertible to
known amounts of cash to be cash equivalents.

Effective April 1, 2017, the Company adopted the amendment to Ind AS 7, which
require the entities to provide disclosures that enable users of financial statements
to evaluate changes in liabilities arising from financing activities, including both
changes arising from cash flows and non-cash changes, suggesting inclusion of a
reconciliation between the opening and closing balances in the Balance Sheet for
liabilities arising from financing activities, to meet the disclosure requirement. The
adoption of amendment did not have any material impact on the financial
statements.
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(q) Financial Instruments:

a.

Recognition and initial measurement:

The Company initially recognises financial assets and financial liabilities when it
becomes a party to the contractual provisions of the instrument. All financial
assets and liabilities ;are measured at fair value on initial recognition. Transaction
costs that are directly attributable to the acquisition or issue of financial assets
and financial liabilities that are not at fair value through profit or loss are added
to the fair value on initial recognition. Regularly purchase and sale of financial
assets are accounted for at trade date.

Classification and subsequent measurement:
Financial Assets : Financial assets carried at amortised cost.

A financial asset is subsequently measured at amortised cost if it is held wiithin a
business model whose objective is to hold the asset in order to collect
contractual cash flows and the contractual terms of the financial asset give rise
on specified dates to cash flows that are solely Payments of principal and
interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income:

A financial asset is subsequently measured at fair value through other
comprehensive income if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets
and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the Principal
amount outstanding.

Financial assets at fair value through profit or loss :
A financial asset which is not classified in any of the above categories are
subsequently fair valued through profit or loss.

Financial Liabilities:

Financial liabilities are subsequently carried at amortised cost using the effective
interest method. For trade and other payables maturing within one year from
the balance sheet date, the carrying amounts approximate fair value due to the
short maturity of these instruments.
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c. Derecognition:

Financial Assets:

The Company derecognises a financial asset when the contractual rights to the
cash flows from the financial asset expire, or it transfers the right to receive the
contractual cash flows in a transaction in which substantially all of the risks and
rewards of ownersh-ip of the financial assets are transferred or in which the
Company neither transfers nor retains substantially allof the risks and rewards
of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognized
on its balance sheet but retains either all or substantially all of the risks and
rewards of the transferred assets, the transferred assets are not derecognised.

Impairment of finanlcial assets

The company assesses impairment based on simplified expected credit losses
(ECL) model for Trade Receivables. Allowance for expected credit loss is provided
for by an amount equal to 15% of the trade receivables outstanding at the end of
the financial year.

Financial Liabilities: - &
The Company derecognises a financial liability when its contractual obligations
are discharged or cancelled or expire.

The Company also derecognises a financial liability when its terms are modified
and the cash flows under the modified terms are substantially different. In this
case, a new financial liability based on the modified terms is recognised at fair
value. The difference between the carrying amount of the financial liability
extinguished and a new financial liability with modified terms is recognised in
the statement of profit and loss.

d. Offsetting:

Financial assets and financial liabilities are offset and the net amount presented in
the balancer sheet when, and only when, the Company currently has a legally
enforceable right to set off the amounts and it intends either to settle them on a net
basis or realize the asset and settle the liability simultaneously.
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(r) Recent Accounting Pronouncements:

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the
existing standards. The applicable provisions pertaining to the current year have
been complied with.
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