
25
th

 September, 2024

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400 001. 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G. Block, 
Bandra Kurla Complex, Bandra (East),  
Mumbai - 400 051. 

Scrip Code: 500259 Scrip Code: LYKALABS 

 Dear Sir/Madam, 

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 

This is inform you that the Company has received an order dated 24th September, 2024 
from the Hon’able National Company Law Tribunal Division Bench, Court - I, 
Ahmedabad, rejecting the Company Petition filed under Sections 230 – 232 of the 
Companies Act read with applicable provisions of the Companies Act, 2013 (Compromise, 
Arrangement and Amalgamation) Rules, 2016 for amalgamation of Lyka Exports Limited 
(Company’s subsidiary) with the Company on the following ground on the basis of 
representation of the Regional Director : 

In Para 10.11 of the Scheme it is stated as under :- 

“that the capital clause being Clause V of MOA of the Transferee Company shall on the 
effective date stand substituted to read as follows : - 

“The authorized share capital of the Transferee Company is Rs.  4,80,00,000 equity shares of 
Rs. 10/- each and 20,000 redeemable preference shares of Rs. 100/- each with such ……….”  

Whereas, para under clause 10.11 of the scheme is required to be amended/corrected as 
under :  

“The authorized share capital fo the Company is Rs. 59,00,00,000 divided in to 5,70,00,000 
equity shares of Rs. 10/- each and 2,00,000 redeemable preference shares of Rs. 100/- each 
with such……..” 



 
 

 
 

The Company through affidavit in reply to the above observation Regional Director stated 
as under:  
 
“that through inadvertence, oversight and typographical mistake, the amount of 
consolidated authorized share capital in Para 10.11 of the Scheme is mentioned as Rs.  
4,80,00,000 equity shares of Rs. 10/- each and 2,00,000 redeemable preference shares of Rs. 
100/- each. In fact, the consolidated authorized share capital should be Rs. 59,00,00,000/- as 
rightly mentioned by RD …….” . The petitioner companies prayed before the Hon’able 
Tribunal to permit the petitioner companies to rectify and substitute Para 10.11 of the 
Scheme to correct the above error.  
 
However, the Hon’able Tribunal rejected this prayer with following observation : 
 
“since the revised Scheme was not placed before the Equity Shareholders, Preference 
Shareholder, Secured Creditors and Unsecured Creditors of the Petitioner Companies, this 
Tribunal is unable to allow amendment by substituting Para 10.11 of the proposed 
Scheme”. 
 
Accordingly the Scheme of Amalgamation was rejected by the Hon’able Tribunal.  
 
The Hon’able Tribunal has given Liberty to the Petitioner Companies to move fresh 
application within 45 days from the date of this order.  
 
The details required to be disclosed in this regard are as under : 
 
 

Sr. No Particulars Details 

1 Name of the authority Hon’able National Company Law Tribunal, 
Division Bench Court - I, Ahmedabad 

2 Nature and details of the action(s) 
taken, initiated or orders(s) passed 

Rejection of the Company Petition filed 
under Sections 230 – 232 of the Companies 
Act read with applicable provisions of the 
Companies Act, 2013 (Compromise, 
Arrangement and Amalgamation) Rules, 
2016 for amalgamation of Lyka Exports 
Limited (subsidiary company) with the 
Company 



Sr. No Particulars Details 

3 Date of receipt of direction or order, 
including any ad-interim or interim 
orders, or any other communication 
from the authority 

 24th September, 2024 

4 Details of the violation(s) / 
contravention(s) committed or 
alleged to be committed; 

As stated in Para above 

5 Impact on the financial, operation 
or other activities of the listed 
entity, quantifiable in monetary 
terms to the extent possible 

Because of this Order, there is no material 
impact on financials or operations of the 
Company. 

Based on legal opinion, the Company shall 
take appropriate steps within prescribed 
timelines.  

You are requested to take this information on your records. 

Thanking You, 

Yours faithfully, 

For Lyka Labs Limited 

Kunal Gandhi 

Managing Director 
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