Milestone Global Limited

CIN : L93000KA1990PLCO011082

Date: 10™ August, 2024

To

The Corporate Services
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001
Tel: 91-22-22721233/4

Fax: 91-22-22721919

Dear Sir,

Sub: Outcome of the Board Meeting held today i.e., 10" August, 2024

Ref: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with Part A of Schedule Il of the said Regulations.

This is to inform you that the Board of Directors, in their meeting held today i.e., 10" August, 2024
has, inter alia, approved the unaudited quarterly financial results (standalone and consolidated) for
the quarter ended 30'" June, 2024. Pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, we enclose herewith the said Unaudited
Financial Results along with the Limited Review Report of the Auditor.

The Meeting of the Board of Directors commenced at 11:00 a.m. and concluded at 11:45 a.m.
We request you to kindly take the same on record.

Thanking you.
Yours faithfully
For Milestone Global Limited

. Digitally signed by
Anita Rahul Anita Rahul Kabra

Date: 2024.08.10
Kabra 12:04:34 +05'30'

Anita
Company Secretary

# 54-B, Hoskote, Industrial Area, Phone Off : 91-80-25202049, 27971334
K.[.A.D.B., Chintamani Road, e-Fax : +35316842030
HOSKOTE - 562114 e-mail : alkasgl@yahoo.com

BANGALORE, INDIA website : www.milestonegloballimited.com
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Independent Auditor’s Review Report on Unaudited standalone Quarterly financial results of
MILESTONE GLOBAL LIMITED pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015(as amended)

l O

I'he Board of Directors of
_, VILESTONE GLOBAL LIMITED

L

We have reviewed the accompanving statement of unaudited standalone financial  results ol
MILESTONE GLOBAL LIMITED (the Company) for the quarter ended June 30. 2024 (the
Statement).attached herewith. being submitted by the company pursuant o the requirements of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 (as
amended) including relevant circulars issued by the SEBI from time 10 time,

[his statement. which is the responsibility ol the Company “s Management and - approved by the Board ol
Directors. has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34.Interim Financial Reporting (Ind AN 34). as prescribed under section 133
of the Companies Act.2013(*the Act’) read with relevant rules issued there under and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements  of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations.
2015 (as amended) including relevant circulars issued by the SEBI from time to time. Our responsibility
is 10 express a conclusion on the Statements based on our rey ICW.

We conducted our review of the Statement in accordance with the Standard on Review Lngagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entitv™. issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as o w hether the financial statements are free ol
material misstatement. A review of interim financial intormation consists of making Inguiries.
primarily of persons responsible tor financial and accounting matters. and applying analytical and other
review procedurces. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specitied under section 143(10) of" the Act and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identitied in an
audit. Accordingly. we do not express an audit opinion.

Based on our review conducted as above. nothing has come to our atiention that causes us 1o believe
that the accompanying statement of unaudited standalone financial results prepared in accordance with
the recognition and measurement principles laid down in the Ind AS34. prescribed under section 135 of
the Act and other accounting principles generally accepted in India. has not disclosed the intormation
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015 as amended . including the manner in which it is to be disclosed. or
that it contains any material misstatement.

For P.L.. Tandon & Co.
Chartered Accountants

P Registration Number: 000186C
[ :f/w -. ( WWM
Date: 10/08/2024 e P.P.SINGH
Place: Kanpur \;;__'.-\ (Partner))
%D Membership Number: 072754

= UDIN: 24072754BKCSBPYS73
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Independent Auditor’'s Review Report on unaudited consolidated quarterly financial results

of MILESTONE GLOBAL LIMITED pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors of
Milestone Global Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Milestone Global Limited (“the Parent’) and its subsidiary (the Parent and its subsidiary together
referred to as "the Group”), for the quarter ended June 30, 2024 attached herewith, being submitted
by the Parent pursuant to the requirement of Reguiation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.(as amended) including relevant circulars issued by
the SEBI from time to time.

2 This Statement, which 1s the responsibility of the Parents Management and approved by the Parent s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34") prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures A review Is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of
the Act. and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion
We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 as amended
to the extent applicable

4 The Statement includes the results of the following entities

__@_g_njg of the entity o Rélationship
Milestone Global Limited | Parent Company

Milestone Global L__|rhit'ed UK ' Subsidiary Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and in
paragraph 6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement. prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India. has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015, as amended including the manner in
which it is to be disclosed. or that it contains any material misstatement



The consolidated unaudited financial results includes the interim financial information of one subsidiary
which has not been reviewed, whose interim financial information reflect total revenue of Rs.104.72
lakh |, total net profit before tax of Rs.3.46 lakh and total comprehensive income of Rs. 3 46 lakh
-as considered in the consolidated unaudited financial results based on their interim financial
information which have not been reviewed According to the information and explanations given to us
by the Management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter

For-P.L. Tandon & Co.
Chartered Accountants
FRN: 000186C

P.P.SINGH

(PARTNER)
M. No.: 0727545
UDIN: 24072754BKCSBO4308

Date: 10/08/2024
Place: KANPUR
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CIN: LY93D0OKA1980PLCOT1082

Regd. Office: #54-B HOSKOTE INDUSTRIAL AREA (KIADR) CHINTAMANI ROUAD NOSKOTE 562114
STATEMENYT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2024

MILESTONE GLOBAL LIMITED

{Re i Lavhe;
Si No. Particulars Three Manths Ended Yoar Ended
30062024131 0326241 30052023 31.03.2024
Unaudited | Audited § Unaudited | Audited
Revenue From Operations ‘ T4 | 18123 355 18 1.510 0%
I: ik T =5 oy
+  [Yotal Revenue 1801 38714 36198 | 183497
v Expensos
Costof Material Consumed T™i87 4] 841 ] 21052 89917
Changes in lnventones of Finshed Goods Stock in. Trade oty (1504} £ 14 {28 60
ant Work-in progiess . o
Employee benefis Expenses 4349 30 32 2810 131.25
Finance Costs . 048 059
{Depreciation and Amortisation Expense 800| 1352 640] 3272
Other expenses 9728| 9N B8 31 41220
Total Expenses 3268.00 384.50 338 .47 1,446.97
v [Proft/{Loss) before Excephonal and Exiraordnary nems 1288 (3.36) 2351 87.96
and Tax = e
Wi Exceptional tems g :
Profit/{Loss) before Extraordinary items and Tax 1285 {3.26) 23.51 87.95
Vil iExtraoroinary ilems — p ” &
Profv{Loss) betore Tax 12.89 (2.36) 23,51 8796
Ve fTax Expenses (Including lax adjustment of erlier years) . 2018 . 22 83
Net Profiy (loss for the period 12.89 (23.54) 23.51 €6.13
[} 4 Other Comprehensive Income{Net of Tax) - . - -
1ems tha! will be reclassified 10 profit and 10ss i subsegquent i T - -
DC00
Tolal of other comprehensive income 1or the penod : . . -
Total Comprehensve income 12.89 (23.54) 23.51 65.13
X Paid up equity snare capial (Face Value Rs 10/ each) 501.75 50175 501 75 501 75
Al 1Other equity excluding revaiuation resernve - - - 448 33
xi  |Earnings Per Share (EPS)of Rs 10/ ach not annualzed -| 026 (0 47) G &7 130
Basic & Diluted) in Rg
1 Segment Revenue
8 Segment -USA 207 a6 31232 237 47 109983
b. Segment -Europe 109 80 48 £2 8025 31360
¢ Segment - Canada by 1916 2018 37 46 % 66
Total 336.44 381.23 355.18 1510.08
2 Segment Resuits _
2 Segment-USA 12 .88 1114 2000 8833
v Segment -Europe 682 e 678 2518
¢. Segment - Canada 119 027 315 7.76
Total 20.89 10.64 29.91 121.27
Less () Interest . 0 48 - 059
Less o) Unaliocable Expenditure 800 13 52 6 40 3272

3 Total Profit / (Loss) Before Tax 12.89 (3.36) 23.51 87.96
Capital Employed 1
3 Segment- USA {16163 1£4 20 56 02 164 20
b Segment Europe 7743 3547 10735 3547
¢ Segment- Canada 1029 B.84 10629
¢ Segment - India i 1431 143 143 143

Total [ 240.55 211.39 17364 211.38
Hotes:

3 The above results have been reviewed vy the Audit Commiliee and approved by the Board of
Directors at their meeting held on 10.08 2024 The audilor's have performed a bmited review of the
same

Z Segmen repon is based on Geographical Segment with classification by location of customers

3 Frovzion for Taxaton will e made at the year eng

- Previous penicds fiqures have been regroupad 10 make them Comparabie

For and on benall of the Boarg
"MM:- BT it T ——
T & o ——
(1ate 082024 ‘ Algk hnsha Agaiwa oS '
Flace  tew Dein Chayan—""

-

-

;in (¢85 77 AR




ST ATEMENT OF ENAEDITED CONSOL TOATED FINANCIND RESE IS FERL 1T

MILESTONE GLOBAL LINTTED

CING 1 93B00K L T99011 ( 011082
Regd. Office: #3548, HOSKOTI INDUISTRIAL ARE A R IADI € FHP

SUASANTI NOAD TSR .5421 14
E O ARTEI ENIIED 3BT NF 3024

(s i § akda

T o Particulars = [tiree Months Ended Year Eaded
T 06 2024 I Sroanes [ 0662033 | J1nd20d
{ anuibredd \udited I naudited Audited
1 Revenue From (Oerations Y 17 - 1Y lMMS‘ ____________ 1 qﬁ b
" | o P St T —— kg e (: e i T E0) - ﬁ.i" 355
m o [Teal Rovenue 33874 400,1° 375.66 157582
IV fExpeaces HORS WS = b
o8t of Materal Consumed St s ." Mf”_v — 216 ”. s ‘f""
4 h.'v‘v_.".--—m Inventorncs nt'l;;';;;\;‘.i”‘.'-\-\;&u" &n".-'i".]_w_ : V4 e 4370 T il
' nd Wokaveprogeese ; ___________ | — P e !
[opoweteretinbvpenes [ 3 205 At st i
Fmance Costs - -3 1% 23 bk |
"}:T coration and AMORISInOs Fapnw R R0 g 1342 6401 ‘
s 'c;-ﬁ.:nm 4 F:fﬁ; e = e 1
Total Expenses 319.39 | 404,55 347.90 148001 |
% \ Pttt Losst before Exceptional and Extraordimary items 16,33 E (4.3%) 27.76 Us.R1
. Tax : "
Al bEcepional hems : - :
g Protitiloss) belore Extrsordman stems and Tax 1635 (4.38) 11.%% 9581 |
PV [Ty Hems . . v :
% Profiti] oss) hefore Tax 16.38 (4.38) 21.76 95.41
COVID lan D apenses (laciuding tax adiustment of erbier years) - 20 18 E 2283
| Net Profit loss) for the penod 1635 (24.56) 27.76 72.9%
} X e Comprebensive Income(Net of Tav) - . -
Exchane difference on transiation of fureign operations ui7 - - f 3+
frers that will not be reclassified to profit and loss n = . = .
susequent penad
[ota! of other comprehenstie mcome for the penod G17 034 . 154
Total Comprehensive Income 16.52 | (24.22) 27.76 73.32
X [Puid up equis sharc capaal (Face Vaiue Rs 10 each) S0l 75 § a1 75 01 78 §h1 78
X1 Other equity excloding revaluation resene - | - 32508
XH Earmngs Per Share (EPSYof Re 110 each not annuahized - R (41 49) 033 }de |
Basic & Diluted)in Rs ;
1 Segment Revenue
i 3 Segment -USA 20743 j1z222 23747 1,058 83
b Segmens -Europe 103 33 67 85 93 %0 353 32
; ¢ Segment - Canada 19.i¢ 2019 3746 9o oo
‘ Totsl 33017 400.26 3J68.83 153051
l - Segment Resulis
: 3 Sepment-UNA 1330 § v | 2159 $1387
b Segment -1 ulope 764 § til 26) 870 24 X
i . Segment - Canada 141 61l 347 §es
i otal 2433 9.62 3316 129.12 |
Less 1) Interest . 5 U 48 0 86 §
Less 1) Unallocable FExpenditure Nl 1352 o 44 3372
3 {iotal Profit/ (Loss) Before Taz 16,35 (4.3%) 7% 55,91
Cupital Employed .
s Segment-LSA ik el s ied 2
y S‘:;;-;.rn'.- Furope E T ~ 347
S T . - e T
.:_\t'..“r:s' - inchis ] idd N 4 P
' i Tutal 1208 106.59
Nisies: ¢
: The Abose results have been revicwed by the Audit Commitiee #nd appivned by the board of directons ot the %
| meeung beld on 1o G8 2624 |
X Segment teport 1 based on Geogiaplival Segaent with Classilication by i ghsan GF Cusiamens
;3 Ehe prowision fon g wall be ausde at thie veur end
{ + Fres s poraad Ligures Bave Been regcmped £ recasied 1 make ihen companinle
_— . |
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