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Unit - 134, 1st Floor, Rectangle-1,

Saket District Center, Saket,

New Delhi-110017, India.

T: +91-11-29565344 | F: +91-11-29563099

Ref-LTF/ SE/ 2024-25/ Date: February 04, 2025
To,

BSE Limited National Stock Exchange of India Ltd.

Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street Bandra Kurla Complex,

Mumbai- 400001 Bandra (E), Mumbai — 400 051

Ref. Code: 532783. Scrip ID: LTFOODS
Subject: Copies of Newspaper Publication - Postal Ballot
Dear Sir/Madam,

In continuation of our earlier letter dated February 03, 2025, please find enclosed herewith copies of
the newspaper advertisement published in accordance with Section 110 of the Companies Act, 2013
and Rule 20 and 22 of Companies (Management and Administration) Rules, 2014 in Financial Express
and Jansatta pertaining to seeking shareholders' approval through Postal Ballot process. The above
advertisements were published in the above newspapers on February 04, 2025.

This is for your information and record.

Thanking you.
Yours truly,

For LT Foods Limited
MONIKA Z8ucrcon”
JAGGIA Y5

Monika Chawla Jaggia

Company Secretary

Membership No. F5150
Encl: a/a
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PACE OF DEBT REDUCTION IS GRADUAL

Fitch flags downside
risk to India's rating

FE BUREAU
New Delhi, February 3

INDIA'S PACE OF debt reduc-
tion is gradual, leaving room
for downside risk to sovereign
rating in the eventuality of a
significant economic shock,
Fitch Ratings said on Monday.

The government provided
greater clarity on its medium-
term fiscal strategyin the Bud-
get for 2025-26.The govern-
mentwillaim to manage fiscal
deficits so as to keep central
government debt on a gradual
downward trend to 50% (+/-
1%) of the GDP by FY31,
roughly 7% of the GDP lower
than FY25. Such a path would
require fiscal deficits tobe sus-
tained at or just below the
4.4% of the GDP deficit target
in FY26 and is highly depen-
dent on nominal GDP growth
outcomes, Fitch said.

On a general government
basis, including states, which
Fitch track for the rating it
would imply deficits of
around 7% of the GDP and
debt in the low 70% of GDP
rangeby FY31.

“Increased confidence that
the government can adhere to
this medium-term fiscal
framework and keep debt
firmly on a downward path,
would be positive for the sov-
ereign rating over time. Still,
the pace of debt reduction is
gradual, which leaves open
downside risks from a large
economic shock,” Fitch said.

However,theratingagency
expressed confidence in
India’s ability to stick to its
medium-term fiscal frame-
work, which aims to reduce
debt and bring it on a down-

FISCAL DISCIPLINE

B Government
will aim to
manage fiscal
deficits so as to
keep the Centre's
debt on a gradual
downward trend
to 50% (+/- 1%)
of the GDP

by FY31

B In August 2024,
Fitch affirmed
India's sovereign
rating at '‘BBB-'
with a stable
outlook

ward trajectory over time.
“Increased confidence that
the government can adhere to
this medium-term fiscal
framework and keep debt
firmly on a downward path,
would be positive for the sov-
ereign rating over time.

“Still, the pace of debt
reduction is gradual, which
leaves open downside risks
from a large economic shock,’
Jeremy Zook, Director and Pri-
mary Sovereign Analyst for
India at Fitch Ratings, said
while commenting on India's
2025 Budget.

In August 2024, Fitch
affirmed India's sovereign rat-
ing at ‘BBB-’with a stable out-
look. India’s rating has
remained unchanged at ‘BBB-
’, the lowest investment grade,
since August 2006.

Zook highlighted the gov-
ernment’s ongoing commit-
ment to deficit reduction,
even amid a slowing eco-
nomic environment. The fis-

H India's rating has remained
unchanged since August 2006

m Fitch highlighted the
government's ongoing commitment
to deficit reduction, even amid a
slowing economic environment

cal deficit targets pegged in
the Budget align with Fitch’s
expectations, with a slightly
lower FY25 target of 4.8%
and aFY26 target of 4.4%.

On Saturday, global credit
rating agency Moody’s ruled
out an immediate upgrade of
India’s sovereign rating,
despite the government’s
efforts to manage its finances
prudently. To secure a rating
upgrade, significant
improvements in both the
debt burden and debt afford-
ability are necessary, the
agency stated.

“Whileweview the govern-
ment’s sustained fiscal disci-
pline and narrower fiscal
deficits as credit positive, we
don't expect these improve-
ments in the debt burden or
‘debt affordability’ to be
enough to trigger a sovereign
rating upgrade at this time,”
Christian de Guzman, senior
vice president, Moody’s Rat-
ings,had told PTI.

Assam CM meets Modji, Sitharaman

PRESS TRUST OF INDIA
New Delhi, February 3

ASSAM CHIEF MINISTER
Himanta Biswa Sarma on
Monday met Prime Minister
Narendra Modi,finance minis-
ter Nirmala Sitharaman and
several other Union minister,
and discussed with them vari-
ous issues concerning the
state.

Sarma met Sitharaman
and congratulated her for pre-
senting “one of the finest Bud-
getsinIndia’s historythat kept
the middle class and small
businesses at the core of gov-
ernment’s agenda” He
thanked the finance minister
for announcing a new urea
facilityin Assam thatwill givea
big impetus to an Aatmanirb-
har Bharat.

Sarma also expressed his
heartfelt gratitude on behalf of
people of Assam to Prime Min-
ister Modi for approving an
urea plantin Namrup, terming
the Centre's decision as a

————

Assam Chief Minister Himanta Biswa Sarma meets Prime
Minister Narendra Modi, in New Delhi on Monday ANI

"game-changer in the state's
developmental journey", an
official statement said.

The upcoming 'Advantage
Assam 2.0 Summit' an initia-
tive to attract investments,also
came up for discussion with
the chief minister acknowl-
edging the valuable guidance
he received from the prime
minister.

A mega 'Thumur' perfor-
mance, a dance form of the
state's Adivasi community,will

investment and infrastructure
summit.

Modi will attend the
Advantage Assam 2.0 Summit
asachief guest on February 25
and also the Jhumur dance
performance at Sarusajai sta-
dium in Guwahati, the state-
ment said.

Sarma said Union ministers
Nirmala Sitharaman, Jyotira-
ditya Scindia, and Hardeep
Singh Puri will chair separate
sessions in the investment
summit.

Insurance Bill likely in Budget session

PRASANTA SAHU
New Delhi, February 3

THE MUCH-AWAITED INSUR-
ANCE (Amendment) Bill to
allow 100% foreign direct
investment (FDI) in the sector
and composite licensing will
likely be taken up in the Budget
session of Parliament, finan-
cial services  secretary
M Nagaraju said on Monday.
The Bill, which has been
approved by finance minister
Nirmala Sitharaman and will
be placed before the Cabinet
for approval soon, would also
relax the current guardrails
and conditionalities on the
repatriation of dividends and
key management personnel
for such foreign-owned insur-

FM to address
RBI board
on Saturday

PRESS TRUST OF INDIA
New Delhi, February 3

FINANCE MINISTER NIR-
MALA Sitharaman is sched-
uled to address the Reserve
Bank of India’s central board
on February 8 and highlight
key points of the Budget,
including significant income
tax relief to boost demand.

The meeting will take place
a day after the RBI announces
the outcome of the Monetary
Policy Committee meeting
amid wide expectation of arate
cutbythe central bank toboost
moderating GDP growth. It is
customary for the finance
minister to address the RBI
board after the Budget.

Unveiling the Budget on
February 1 in the Lok Sabha,
Sitharaman said,“Our endeav-
our will be to keep the fiscal
deficit each year such that the
central government debt
remainsonadeclining path as
a percentage of the GDP.” The
government has announced a
new roadmap to reduce debt-
GDP ratio to about 50% by
March from 57.1%.

She proposed to bring
down the fiscal deficit to 4.4%
of the GDP in FY26 from an
estimated 4.8% in the current
financial year.

The total receipts other
than borrowings and the total
expenditure are estimated at
%¥34.96 lakh crore and ¥50.65
lakh crore, respectively.The net
tax receipts are estimated at
%¥28.37 lakh crore. The fiscal
deficit is estimated to be 4.4%
of GDP.

Aspartof fiscal measures to
boost growth, the Budget pro-
posed significant income tax
cuts for the middle class.

ance firms. “We have already
consulted stakeholders and
finalised the draft bill. Now,we
are likely to introduce it in the
Budget session,” Nagaraju said.
The Bill will amend three
laws — the Insurance Act, the
Insurance Regulatory and
Development Authority Act,
and the LIC Act. The amend-
ment tothe LICActisaimed at
giving the state-run insurers
more autonomy by giving
them full freedom on the
appointment of personneland
opening of branch offices.
The department of finan-
cial services released a brief
consultation paper on the Bill
in December 2024. The
department said the proposed
amendments aimed to ensure

Financial services secretary
M Nagaraju

accessibility and affordability
of insurance for citizens, foster
expansion and development of
the insurance industry, and
streamline business processes.
The sector requires capital
inflows to grow and raise the

PARLIAMENT

insurance penetration level in
the country. The proposal fur-
ther mentioned that the
requirement of net owned
funds for foreign re-insurersis
also proposed to be reduced
from 5,000 crore to ¥1,000
crore. It also proposed to
empower the Insurance Regu-
latory and Development
Authority to specify lower
entry capital (notless than ¥50
crore) for underserved or
unserved segments on a spe-
cial-case basis. Micro insur-
ance firms likely to benefit if
capital requirement is lowered.

For compositelicences,how-
ever, the minimum capital
threshold may be higher than
for separate licences for life and
non-life insurance. Insurance

UESTIONS

penetrationinIndiaisjust 3.7%
and insurance density USD 95
in 2024.The global average for
insurance penetrationand den-
sity stands at 7% and USD 889
respectivelyin 2024.
Nagarajusaid Canada,Brazil,
Australia, and China permit
100% FDI in their insurance
sectors. Aligning India's FDI
normswith global best practices
will position the countryas an
attractive destination for for-
eign investors. The FDI limit
introduced in 2000 with 26%
cap, raised to 49% in 2015 and
74%in 2021.FDIlimitin Insur-
ance intermediaries allowed
upto 100% since 2019.1n 24
years,just 82,847 crore in FDI
has flowed in to 41 insurance
companiestill September 2024.

No targets for rupee value,
itis market-determined

THEVALUE OF Indian rupee is market-
determined and there hasbeen no deval-
uation,which is a feature of a fixed
exchange rate regime, finance minister
Nirmala Sitharaman said on Monday.

The rupee hasbeen falling in recent

weeks,and on Monday touched anall-
timelowof 87.29 against thedollar. PTI

No plan to raise working

hours to 70 or 90 hrs/week

THE GOVERNMENT ON Monday told
Parliament that it is not considering any
proposal toincrease the maximum

working hours to 70 or 90 hours a week.
Recently,some corporate leaders
proposed to increase the maximum
working hours to 70 and even 90 hours
aweek.“No such proposal...isunder
consideration of the government,”
Union minister Shobha

Karandlaje said. PTI

13 people arrested for
airline bomb threats

THE GOVERNMENT SAID 13 people
were arrested in 2024 in connection
with hoax bomb threats to airlines. Last
year,a total of 728 bomb threats were
received by airlines and of them, 714

| were received by domestic carriers,
according to data shared by the civil
aviation ministry in the Rajya Sabha. PTI

DGCADbuilding regulatory
framework for eVTOLs

THE OPERATIONS OF advanced

air mobility solutions, including

eVTOLs,will be managed
strategically and tactically by
optimising the air traffic flow.The

Directorate General of Civil Aviation

(DGCA) will be developing the
regulatory framework for eVTOL —
electric Vertical Take Off and Landing
— aircraft, the government informed
the Rajya Sabha. PTI

INXlaunches trading in Sensex
F&O at GIFT City

KRISHNA BAROT
Ahmedabad, February 3

PIVOTINGTO PROVIDE a con-
ducive environment for global
investors, India’s first interna-
tional stock exchange plat-
form, India International
Exchange (INX),on Monday ini-
tiated trading in dollar-denom-
inated Sensex derivatives at
GIFT International Financial
Services Centre (IFSC). Gujarat
chief minister Bhupendra Patel
launched the Sensex futures

and options contracts with a
bell-ringing ceremony.

The launch is expected to
facilitate greater participation
from international traders and
investorsand foster deeperinte-
gration of India’s financial mar-
ketwith the global financial sys-
tem with its 22-hour trading
window and further offerings.

India INX chief executive
and MD Vijay Krishnamurthy
said, “India INX continues to
expand its product offerings,
providing global investors with

a wide range of investment
opportunities in a regulated,
tax-efficient and technologi-
cally advanced environment.
With the launch of BSE Sensex
derivatives,India INXreinforces
its commitment to deepening
liquidity, enhancing market
access, and positioning GIFT
IFSC as a premier global finan-
cial centre” He also highlighted
how GIFT City provides signifi-
cant cost advantages to
investorsand traders due tozero
securities transaction tax (STT),

stamp duty and the GST.Addi-
tionally, capital gains tax on
exchange-traded derivatives is
not applicable for non-resident
investorsin India.

Currently, India INX has 61
members, of which 44 are
active.In talkswith severalinter-
national companies, the plat-
form expectsthe F&Olaunchto
bolster non-resident investor
confidence in the Indian finan-
cial market without the added
complexities of red tape and
currency conversion.
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Reqd. off.: Unit No. 134, 1st Floor, Rectangle-1, Saket District Centre, New Delhi-110017 Tel.: 011- 29565344
Corp off: 4th Floor, MVL- | Park, Sector-13, Gurugram-122001 Tel: 0124-3055100,

Email: ir@ltgroup.in Website: www.ltgroup.in

NOTICE OF POSTAL BALLOT AND E-VOTING

Members of the Company are hereby informed that pursuant to the provisions of Section 108 and 110 of the Companies Act, 2013 (the "Act”) read with Ruke 20 and
Rule 22 of the Companies {Management and Administration) Rules, 2014 (including any statutory modification{s) or re-enactment(s) theraof, for the time being in

also be staged a day before the ;
force) ("Rules”), Regulation 44 of the Securties and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {the “SEBI

Listing Regulations™), General Circular Nos, 14:2020 dated April 08, 2020, 1772020 dated April 13, 2020, 20/2020 dated May 05, 2020, 22/2020 dated June 15,
2020, 3372020 dated September 28, 2020, 3872020 dated December 31, 2020, 10/2021 dated June 23, 2021, 2002021 dated December 08, 2021, 32022 dated
May 05, 2022, 1172022 dated September 28, 2022, 1072022 dated December 28, 2022, 092023 dated September 25, 2023 and 09/2024 dated 15th September
2024, issued by the Ministry of Corporate Affairs, Government of India (“MCA Circulars"), Secretarial Standard on General Meetings (“55-2") issued by the
Institute of Company Secrataries of India and any ofher applicable law, rules and reguiations (including any statutory modification(s) or re-enactment{s) thereof, for
the time being in force), Postal Ballot Notice seeking consent of the members of the Company by voting though electronic mode (remate e-voling) has been sent
electronically on Monday, February 03, 2025 to the Members/Beneficlaries whose E-mall ID's is registered with the Company or its Registrar & Share Transfer
Agent (M/s, Bigshare Services Pvt. Lid) {in respect of shares held in physical form) or with the Depository Participant (in respect of shares held in elecironic form)
and whose name appear in the Register of Members/List of Beneficial Cwners as on Friday, January 31, 2025 (“Cut-off Date™) for abtaining the appraval of the
Members in regpect of the businesses mentioned in the Postal Ballot Motice dated Monday, January 27, 2025,

Members whose names appear on the Register of Members/List of Beneficial Owners as on Friday, January 31, 2025 will be considered for the purpose of e-
viting and voting rights shall be reckoned on the paid-up value of Equity shares registered in the name of the shareholders as on that date. A person whois not a
Member an the cut-off date shall treat this notice for information purpose only

Garden Reach Shipbuilders & Engineers Limited

('9TTA TN W T9%H | A Govt. of India Undertaking), 750 W7#4 / Ministry of Defence
Regd and Corp Office: GRSE BHAVAN, 681, Garden Reach Road, Kolkata - 700 024
Phone: 033-2469-8101. Fax: 033-24698150
Web: www.grse.n, (CIN: L3511TWB1934GOI007891 )
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR
THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER, 2024

(% in Lakh Except EPS)

_ For the The requirement of sending physical copy of the Postal Ballol Nolice has been dispensed away with vide above referrad MCA Circulars. The Postal Ballot Notice
S| For the Quarter Ended For the Nine Months Ended | v, Ended dated Monday, January 27, 2025 will also be available on the website of the Company at www tgroup.in, Stock Exchanges viz, BSE Limited {“BSE")and Nationa!
No. Particulars 31.12.2024 | 30.09.2024 | 31122023 | 31.12.2024 | 31.12.2023 | 31.02.2024 Stock Exchange of India Limited {*“NSE") and on the website of National Securities Depository Limited {“NSDL") at hitps://www.evoling.nsdl.com. Members who
Unaudited Unaudited Audited have not received the Postal Ballot Natice may download it from the above menticned websites. Members may also send a reguest to the Company for receiving
_ Postal Batlot Notice at inf@ltaroug.in.
Total Income from Operations 1.27,100.76 | 1,15,292.39 9230078 | 34336520 | 2,57,691.53 | 3,59,264.23 : : : o : , pec - ; L :
In compliance with the applicable provisions of the MCA Circular, the Company i praviding the facility to its Members to cast their votes on all the resolutions as sel
2 | Net Profit for the pericd (B ar::wrel Tax, 37012 1508331 667,18 37,873.66 32,810:27 | 808200 outin the Postal Ballot Nobce only by electronic means (e-vating). The communication of assent and dissent of the Members would take place through remate e-
Exceptional and/or Extraordinary items’) voting process only,
- i el el e Entad]| B e cal e s SO PR BG || B BEAs T [ D ax D The Company has engaged the services of NSDL. as the authorized agency for providing e-voting facility to enable the members to cast their votes electronically
exoapiil aslior E RIS {*Remote e-voling”). Members are requested lo note that e-voting has commenced on Monday, February 03, 2025 at 9.00 AM. {IST) and will end on Tuesday,
4 | Net Profit for the period After Tax (After 9,818.55 8,777,398 | BB825.32 2831545 | 24,567.20 | 35,726.77 March 04, 2025 at 5.00 PM. {IST). The resolution, if passed by tha requisite majority, shall be deemed to have been passed on the last date specified by the
Exceptional and/or Extraordinary items”) Company for e-voling i.2. Tuesday, March 04, 2025. The e-voting module shall be disabled thereafier and will not be allowed beyond 5:00 PM (IST) on Tuesday,
5 | Total Comprehensive Income for the period 9,873.19 0.777.62 8,838.90 28,397.76 24 60794 | 3583652 March 04, 2025.
[Comprising Profit for the penod (after tax) Members who have not yet registered their emaill addresses or bank account details, are requested 1o register the same in respect of equity shares held in
and Other Comprehensive Income (afler tax)] Electronic form with concemed Depository through their Depository Participant(s) and in respect of shares held in physical form by writing to the company at;
Equity Share Capital 11.,455.20 11,455.20 11,455.20 11.455.20 11,455.20 11,455.20 ind@tgrougp.in
Reserves (excluding Revaluation Reserve) - - - - - | 1.55,888.69 The instructions on the process of e-voting, including the manner in which the members who are holding shares in physical form or who have not registered their e-
8 | Eamings Per Share (of? 10 each) 857 g8 54 T 2473 91 45 31.19 mai addresses can cast their vate through e-voting, are provided in the Postal Ballot Notice,
Basic & Diluted (in ) The Board of Directors of the Company has appointed Mr. Debasis Dixit, Proprietor, Mis. D Dixit & Associates, Practicing Company Secretaries as the Scrutinizer
(Mot Annualised except for 31,03,2024) for conducting the Postal Ballot through e-voting process in a fair and transparent manner,

Notes :

1 Thea above Unaudited Financial Rasults for the quanter and nine months ended 31° December, 2024 have been approved by the Board of Directors
and taken on record at the meeting held on 03" February, 2025.

2 The above is an extract of the Uaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, The full format of the Financial Results is available on the website of the National Stock Exchange of
India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com) and also on the Company’s website at hitps:/igrse.inffinancial-
results/Q3_2024 25 Financial Results GRSE.pdf.

3 - Exceptional andior Extraordinany items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules,

Place ; Kolkata

The Resulls of the Postal Ballol alongwith the Report of the Scrutinizer, will be declared by the Chairman [ Company Secretary of the Company on or before
Thursday, March 08, 2025 and will be placed on the website of the Company at waww itgroup.in and on the website of NSDL at hitps:/twww.evoling nsdl.com and
an the websites of Stock Exchanges viz. BSE and NSE at www.bseindia.com and www.nseindia.com.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members and e-voting user manual for Members available at the download
section of www.evoting.nsdl.com. For any grievances connected with the facility for remote e-vofing please confact Ms. Pallavi Mhatre, Senior Manager,
Mational Securities Depository Ld., 3rd Floor, Naman Chamber, Plot C-32, G-Block, Bandra Kurla Complex, Bandra Easl, Mumbai, Maharashira - 400051 al the
designated email address: evaetingi@nsdl.com or at lelephone no, £22-48867000

Date : 03" February, 2025 For and on behalf of the Board of Directors By Order of the E-:rard

e Sdr- For LT Foods Limited
Scan this OF Code ta download

Unamiddied Fnanciol Result for Cde Hm‘i PR. IH {HEtd.} Edll‘

the Cusater and Nine Manths Chairman & Managing Director Monika Chawla Jaggia

FIRAT Dech N 150 DIN - 08591411 Date: 03.02.2025 Company Secretary & Compliance Officer

In pursuit of Excellence and Quality in Shipbuilding™ Place: Eumgram M. No. F5130
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