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THRU ONLINE FILING

July 9, 2024

BSE Ltd.

Phiroze Jeejeebhoy Towers
27" Floor, Dalal Street
Mumbai 400 001

Scrip code- 524218

Dear Sir / Madam,

Sub: Newspaper Notice to the Shareholders of the Company in respect of Notice of 35™ Annual General
Meeting of the Company, Annual Report for the financial year 2023-24, Remote E voting and Cut-off
date.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose herewith notice published in the Newspaper (published in Business standard and
Navshakti), issued to the shareholders of the Company with respect to Notice of 35" Annual General
Meeting, Annual Report for the financial year 2023-24 and Remote E voting.

Kindly take the same on your records.
Thanking you,

Yours Faithfully,
For Resonance Specialties Limited

Vaibhavi Veerasen
Rajeshirke E

Vaibhavi Rajeshirke
Company Secretary
ACS72229

Encl: a/a
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Adoption worry looms
for Bajaj Auto (NG bike

Gasinfra needsto be ramped up forwider acceptance: Analysts

SHIFTING GEAR

Brokerage Recommendation Target price (%)

UBS sell 6,250 I

Nomura Buy 10,207 g«f;/"
Jefferies Buy 1,640 N ™
Motilal Oswal Financial Services Neutral 8,660

Kotak Institutional Equities Sell 6,200

Nuvama Institutional Equities Buy 12,000 I

Source: Brokerage reports on Bajaj Auto

e

NIKITA VASHISHT
New Delhi, 8July

ajaj Auto’s foray into the CNG
B two-wheeler segment,

though “bold”, may take
time to reap benefits, analysts said
on Monday. While they did note
that the Freedom 125, the world's
first CNG-integrated motorcycle by
Bajaj Auto, marks a “significant
milestone in the two-wheeler indus-
try”, they remained watchful of cus-
tomer adoption.

"The adoption of CNG technol-
ogy for personal use in passenger
vehicles has, so far, been limited.
We need to see whether 2W cus-
tomers are willing to make this shift
now that a good product is in the
market," noted an analyst at Motilal
Oswal Financial Services, with a
“neutral” rating on the stock and a
target price of %8,660.

On the bourses, shares of Bajaj
Auto slipped 1,7 per cent intraday
before ending 1.12 per cent lower at
9,528 per share. By comparison, the
benchmark Sensex ended 36 points
(0.05 per cent) below.

On Friday (July 5), Bajaj Auto
launched the Freedom 125, with
three variants, and ex-showroom
prices ranging from 395,000 to 1.1
lakh. While the bike's CNG tank pro-
vides a range of over 200 km on 2
kg of CNG, the 2-litre petrol tank
offers another 130 km range, giving
a total range of 330 km, claims the
management.

CNG pump network concerns

One of the key concerns for analysts
is the lack of CNG infrastructure

to be ramped up to drive adoption
of CNG motorcycles.

CNG penetration, analysts
noted, is relatively higher in metro
and tier-1 cities as compared to
smaller towns, where the commuter
segment is bigger.

Queues for CNG refuelling are
long for passenger vehicles and
three-wheelers. A two-wheeler cus-
tomer will find this inconvenient,
and investors need to see how Bajaj
Auto will address it, they said.

“The company will be launching
Freedom 125 in Gujarat and
Maharashtra, where there is a rel-
atively higher CNG network touch-
point. However, apart from Uttar
Pradesh, besides Gujarat and
Maharashtra, there is alack of CNG
infrastructure elsewhere in India.
Customer demand trends in Gujarat
and Maharashtra will, therefore, set
the tone for the product's success in
other markets,” said an analyst at
Kotak Institutional Equities, with a
“sell” rating on the stock and a tar-
get price 0f%6,200.

At present, CNG is available in
335 towns, covering 70 per cent of
the target market. Going ahead, the
management expects nationwide
CNG pumps to increase to 13,000
from 6,000 at present.

Cost conundrum

While the bike boasts of nearly 50
per cent less operating cost than the
internal combustion engine (ICE)
motorcycles, the initial total cost of
ownership (TCO) may be higher.

A TCO analysis between Bajaj
Freedom 125 and Hero HF Deluxe
100 by Kotak Institutional Equities

around 8.7 years for consumers to
recover the higher upfront cost of
the CNG bike.

Within the 125 cc motorcycle
segment, the brokerage believes
Freedom 125 will compete with the
executive segment (Honda Shine,
Hero Super Splendor, Passion and
Glamour) rather than the premium
segment (Bajaj Pulsar 125, TVS
Raider 125, and Hero Xtreme 125).

“This is because consumers of
the premium 125 cc motorcycle seg-
ment will not be mileage conscious
as compared to entry or executive
segment motorcycle buyers,” an
analyst said. The company, on its
part, is targeting consumers of 100
cc and 125 cc motorcycles for
Freedom 125 CNG. The 100-125 cc
segment roughly forms 75 per cent
of the total motorcycle market.

Against this, Kotak Institutional
Equities is baking an incremental
sales of 5,000 units per month.

Global brokerage Nomura,
meanwhile, said Bajaj Auto may sell
5,000-10,000 units per month by
the end of the year, and may break-
even in 13-42 months.

That said, analysts at Nuvama
Institutional Equities have a built-
in sales estimate of 10,000
units/month in H2FY25 and 20,000
units/month in FY26.

“The success of this disruptive
product can provide upside to vol-
ume estimates. We estimate Baja
Auto's revenue/Ebitda CAGR at 12
per cent/15 per cent over FY24-26,
with average return on equity of 35
per cent. We maintain ‘buy’ with a
target of 312,000 based on 35x
September 2026 core earnings,” the
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Replace credit
card dues with
lower-cost debt

Personal loan, conversion to EMIs
and secured loans are alternatives

SARBAIJEET K SEN

Credit cards have become the
quickest meanstoaccess
credit, especially for the
younger generation.
According to the Reserve Bank
,the total number
of creditcardsin circulation
increased by 18 per cent to
103.3 million in May 2024 from
874 million a year ago. Credit
card spending in May 2024
increased by 17 per cent year-
on-year (Y-o-Y) to%1.65 trillion.
However,
credit cards can lead to debt
troubles. “Credit cards
demand responsible usage.
Duetohighinterest rates, late
payments on credit card bills
cansnowball, pushing youinto
adebttrap,” says Adhil Shetty,
chiefexecutive officer,

ofIndia data.

BankBazaar.

High-costborrowing

Credit card borrowings come
atahigh cost. “Always spend

B9 YOUR

MONEY

reckless use of

the money you have. If you
don’t pay backyour card dues
ontime, you could be charged
aninterest rate that could go
upto40 percentoraboveon
your due amount. Credit cards
carry the highest rate among
all credit products. Alwaysuse
your credit card as you would a
debit card,” says Sumanta
Mandal, TechnoFino founder.

CHOOSING THE
BEST CARD FOR
YOUR NEEDS

Spend wisely

Control your spending to avoid
fallinginto adebtspiral. “Lack
of self-control over spending
leadstoacredit card debt trap.
People think they have money
and spend usinga credit card,
butwhenit’s time to pay, they
realise they don’t have the
money,” says Mandal.
Toescape adebttrap,donot
increase your existing debt.
“Don’t make new purchases
using your card until you have
paid off your outstanding debt.
Ifyou have multiple credit
cards, prioritise your debtsand
pay off the ones attracting the
highest interest,” says Shetty.

Avoid paying minimum
dues

If you tend to make minimum
due payments, curb this habit.
Theinterest will continue to
accrue onthe outstanding
balance, addingto your debt.
“Settling the minimum
payment each month might
feel good, butitcouldbea
costly mistake. Most of your
payment will probably be used
tocover interest charges, and
the principal amount will only
be partially reduced. You will

M Picka card that aligns with your
spending habit

M [fthe primary use is grocery shopping,
opt for cards that give reward points at
supermarkets; others offer reward points
and cash back at restaurants, for
frequentflying, and soon

M Understand credit limitsand
compare interest rates on
revolving credit

M Understand annual fees,
late payment fees, and
other charges

end up accruing higher
interest overall,” says Satish
Mehta, founder of Athena
CredXpert.

If crisis looms

Ifyouarealready facinga
payment crisis, stop using your
credit cards. “Stop taking any
new debt. The aimisto get out
ofthedebt trap, so
accumulating more debt can
be highly counterproductive,”
says Mehta.

While personal loans are
also costly, they are
significantly cheaper (10.5to
20.6 per cent) than credit card
dues. “Take a personal loan to
clearyour card dues. Also,
consider borrowing from
family and paying dues,” says
Mandal.

Considerjuggling your dues
between cards. “If you are
using a high-interest credit
card, explore balance transfer
optionstotransfer your duesto
alower-interest card. You may
also convert your existing
outstanding credit card
balance into affordable
monthly equated monthly
instalments (EMIs). However,
aprocessing fee may apply.
Alternatively, you can
negotiate with your issuer to
reduce the fees,” says Shetty.

Ifyour card duesare high,
takealoan against gold or fixed
deposits (which are cheaper
than personal loans) to pay off
thisloan.

Beware of consequences

Failing to pay on time hurts
your creditscore. “A
defaultwill resultin alow
credit score. You will face
difficulties in availing a new
loan because the lender will
consider you arisky customer,”
says Mehta.

Things
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across India, which, they said, needs

pointed out that it might take brokerage said.

Read full report here: mybs.in/2dXLpHS
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Y RESONANCE SPECIALTIES LIMITED

Regd. Office: Plot No 54-D Kandivli Industrial Estate,
Kandivli (West), Mumbai 400 067. Phone: 022-62106053
Email Id: investors@resonancesl.com CIN: L25209MH1989PLC051993
NOTICE

Notice is hereby given that the 35" Annual General Meeting (AGM) of the Resonance

Specialties Limited will be held through Video Conferencing / Other Audio Visual Means

(VC/OAVM) on Friday, 2™ August, 2024 at 3.00 p.m. to transact the business as

mentioned in the Notice convening the said meeting, which is e-mailed to the Members

of the Company.

The Annual Report for the financial year 2023-24 of which the Notice of 35" AGM is

a part has been sent in electronic mode to Members whose e-mail IDs are registered

with the Company or with the Depository Participant(s). The requirements of sending

physical copy of the Notice of the AGM and Annual Report to the Members have been
dispensed with vide MCA / SEBI Circular(s) issued from time to time.

The Annual Report for the financial year 2023-24 of which the notice of the 35" AGM

is a part is available on the Company’s website www.resonancesl.com. Members

who have not received the Annual Report may download it from the Company’s website
or may request for a electronic copy of the same by writing to the Company
at investors@resonancesl.com

Pursuant to the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of

the Companies (Management and Administration) Rules, 2014 as amended by the

Companies (Management and Administration) Amendment Rules, 2015 and Regulation

44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the

Company is pleased to provide its members with the facility to exercise their right to

vote on the agenda items as stated in the notice of the Annual General Meeting by

electronic means and the business will be transacted through the e-voting services
provided by National Securities Depository Limited (NSDL).

The details pursuant to the provisions of Section 108 of the Companies Act, 2013 and

the relevant Rules prescribed thereunder are as follows:

1. The business will be transacted through voting by electronic means.

2. Date and time of commencement of remote e-voting: Tuesday, 30" July, 2024
(9.00 a.m.).

3. Date and time of end of remote e-voting: Thursday, 1 August, 2024 (5.00 p.m.).

4. Cut-off Date: Friday, 26" July, 2024.

Any person, who acquires shares of the Company and becomes member of the
Company after despatch of the notice and holding shares as of the cut-off date
i.e. Friday, 26™ July, 2024 may obtain the login ID and password by sending an
request to evoting@nsdl.com by mentioning his/her Folio No. / DP ID and Client
ID No. However, if any shareholder is already registered with NSDL for remote e-
voting, then he can use his existing User ID and password for casting his vote. If
any shareholder forgets his password, he can reset his password by using “Forgot
User Details / Password” or “Physical User / Reset Password” option available
on www.evoting.nsdl.com or contact NSDL at Toll Free No: 1800 222 990.

5. E-voting by electronic mode shall not be allowed beyond 5.00 p.m. on Thursday,
1¢ August, 2024,

6. The members who have cast their vote by remote e-voting prior to the AGM
may also attend the AGM thru VC/OAVM but shall not be entitled to cast their
vote again.

7. Members of the Company holding shares either in physical form or in dematerialized
form as on the cut-off date of 26™ July, 2024 only shall be entitled to avail the
facility of remote e-voting as well as e-voting at the Annual General Meeting. The
voting rights of the members shall be in proportion to their shares of the paid-up
equity share capital of the Company.

8. The Company is also providing remote e-voting facility during the AGM to its
members in respect of the business to be transacted during the 35" AGM.
Members may follow the same procedure for e-voting during the 35" AGM as
mentioned in the notice for remote e-voting. Only those Members, who will be
present in the 35" AGM through VC/OAVM facility and have not cast their vote on
the resolutions through remote e-voting shall be eligible to vote through e-voting
system in the 35" AGM.

9. The Annual Report for the financial year 2023-24 of which the Notice of the
35" AGM is a part is also available on the Company's
website www.resonancesl.com and on the website of National Securities
Depository Ltd. (NSDL) www.evoting.nsdl.com.

10. The shareholders may contact the Company Secretary for any grievances
connected with electronic voting :

Ms. Vaibhavi Rajeshirke
Company Secretary
Resonance Specialties Limited
54D, Kandivli Industrial Estate, Kandivli (W), Mumbai 400 067.
Tel. No. (022) 6210 6053. E-mail : investors@resonancesl.com
By Order of the Board
For Resonance Specialties Limited
Sd/-
Vaibhavi Rajeshirke
Company Secretary
ACS72229

Resonance
Speciuities

Mumbai
gt July, 2024

To book your copy,
SMS
reachbs to 57575 or
email us at
order@bsmail.in
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eClerx

eClerx Services Limited

Registered Office and Correspondence Address: Sonawala Building, 1st Floor,
29 Bank Street, Fort, Mumbai - 400 023, India
Phone No.: +91 22 6614 8301 Fax No.: +91 22 6614 8655
Corporate Identification Number (CIN): L72200MH2000PLC125319
Contact Person: Mr. Pratik Bhanushali, VP- Legal & Company Secretary
Email Id: investor@eclerx.com Website: www.eclerx.com

NOTICE TO ELIGIBLE SHAREHOLDERS - BUY BACK OF EQUITY SHARES

eClerx Services Limited (“Company”) has completed the dispatch of Letter of Offer dated July 06, 2024
along with Tender Forms and SH-4 (“LoF”) on Monday, July 08, 2024, for Buy Back to all the shareholders
holding Equity Shares as on the Record Date i.e. Thursday, July 04, 2024 (“Eligible Shareholders”)
through electronic means to those Eligible Shareholders who have registered their e-mail ids with the

Company/Depositories.

Further, in terms of Regulation 9 (ii) of the Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018 (“SEBI Buy Back Regulations”), as amended, if the Company or the
Registrar to the Buy Back receives a request from any Eligible Shareholder to obtain physical
copy of the LoF, the Company shall dispatch a copy of the LoF in physical form.

The Schedule of Buy Back is as follows:

Activity

Date of opening of the Buy Back/Buy Back Opening Date

Date of closing of the Buy Back/Buy Back Closing Date

Last date of receipt of completed Tender Form and other specified
documents by the Registrar to the Buy Back*®

=3 HB LEASING AND FINANCE COMPANY LIMITED
CIN: L65910HR1982PLC034071
Registered Office : Plot No. 31, Echelon Institutional Area,
Sector 32, Gurugram-122001, Haryana
Ph. : +91-124-4675500, Fax No. : + 91-124-4370985
E-mail : corporate@hbleasing.com, Website : www.hbleasing.com

NOTICE OF THE 41ST ANNUAL GENERAL MEETING,
E-VOTING AND BOOK CLOSURE INFORMATION
Dear Members,

Notice is hereby given that the 41st Annual General Meeting (‘(AGM') of the members of
HB Leasing and Finance Company Limited (“the Company”) will be held on Friday,
09th August, 2024 at 03:00 P.M. through Video Conferencing ('VC') / Other Audio
Visual Means ('OAVM') facility without the physical presence of the members at a
common venue to transact the businesses as set outin the Notice of AGM in compliance
with the applicable provisions of the Companies Act, 2013 (“Act’) and Rules framed
thereunder and the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”) 2015 read with Circular No. 14/2020
dated 08th April, 2020, Circular No.17/2020 dated 13th April, 2020, Circular No. 20/2020
dated 05th May, 2020, Circular No. 02/2021 dated 13th January, 2021, Circular No.
03/2022 dated 05th May, 2022, Circular No. 10/2022 dated 28th December, 2022 and
Circular No. 09/2023 dated 25th September, 2023 issued by the Ministry of Corporate
Affairs and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May, 2020,
Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th January, 2021, Circular
No. SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 13th May, 2022, Circular No.
SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated 05th January, 2023 and Circular No.
SEBI/HO/CFD/PoD-2/P/CIR/2023/167 dated 07th October, 2023 issued by the
Securities and Exchange Board of India (SEBI) (hereinafter collectively referred to as
“the Circulars”). The Company has engaged the services of National Securities
Depository Limited (NSDL) as the authorised agency to provide the facility of attending
AGM through VC/ OAVM, Remote e-voting before AGM and e-voting during AGM

Since the meeting will be held through VC/OAVM, facility for appointment of proxy will

Date Day
July 09, 2024 Tuesday
July 15, 2024 Monday
July 15, 2024 Monday notbe available for the AGM.

* For terms and conditions of Buy Back and other details, please refer LoF.
For Detailed schedule of activities, please refer to the LoF. The details of the Buy Back entitlement ratio

are as follows:

Category of Shareholders

Ratio of Buy Back (i.e. Buy Back Entitlement)*

Reserved Category for Small
Shareholders

1 (One) Equity Shares out of every 6 (Six) fully paid-up
Equity Shares held on the Record Date

General Category for all other
Eligible Shareholders

10 (Ten) Equity Shares out of every 409 (Four Hundred and
Nine) fully paid-up Equity Shares held on the Record Date

* The ratio of Buy Back indicated above is approximate and provides an indication of the Buy Back
Entitlement. Any computation of entitled Equity Shares using the above ratio of Buy Back may provide a
slightly different number due to rounding-off. The actual Buy Back Entitlement for reserved category for
Small Shareholders is 16.7992962622075% and general category for all other Eligible Shareholders is

2.44520497031349%.

For further information on Ratio of Buy Back as per the Buy Back Entitlement in each category, please

refer paragraph 19.5 on page 29 of the LoF.

ELIGIBLE SHAREHOLDERS CAN ALSO CHECK THEIR ENTITLEMENT ON THE WEBSITE OF THE
REGISTRAR TO THE BUYBACK BY FOLLOWING THE STEPS GIVEN BELOW:

1) Click on https://kosmic.kfintech.com/karisma/buybackofferv2.aspx;

2) Select the name of the Company — eClerx Services Limited;
3) Select holding type - “Demat” or “Physical” or “PAN”

4) Based on the option selected above, enter your ‘DPID CLID’ or ‘Folio Number’ or ‘PAN’;

5) Then click on View button; and

6) The entittement will be provided in
ACKNOWLEDGEMENT'.

the pre-filled

The LoF shall be available on the website of the Securities and Exchange Board of India at www.sebi.gov.in
and on the website of the Company at www.eclerx.com, of the Manager to the Buy Back at
website of the Registrar to Buy Back at
www.kfintech.com and of the Stock Exchanges at www.nseindia.com and www.bseindia.com.

Capitalised terms used in this Advertisement and not defined herein shall have the same meaning as

https://www.emkayglobal.com/offer-documents.aspx,

ascribed in the LoF.

As per Regulation 24(i) (a) of the SEBI Buy Back Regulations, the Board of Directors of the Company
(“Board”) accepts responsibility for the information contained in this Advertisement and confirms that
this Advertisement contains true, factual and material information and does not contain any misleading

information.

This Advertisement is issued under the authority of the Board and in terms of the resolution passed by the
Board on May 16, 2024 and by the Buy Back Committee on July 8, 2024.

For and on behalf of the Board of Directors of eClerx Services Limited

Mr. Kapil Jain Mr. Amit Majmudar

Managing Director & Group CEO = Non-Executive Independent Director VP- Legal & Company Secretary
(ICSI Membership No.: F8538)

DIN: 10170402
Place: London

DIN: 00565425
Place: Mumbai

Date: July 08, 2024

‘FORM OF ACCEPTANCE-CUM

Pratik Bhanushali

Place: Mumbai

The Notice of AGM and Annual Report for the Financial Year 2023-24 have been sent
electronically to all the members, whose e-mail address are registered / available with
the Company / Depository Participants (DP) as on Friday, 05th July, 2024.

As per Section 108 of Act, Rule 20 of the Companies (Management and Administration)
Rules, 2014, as amended and Regulation 44 of the (“SEBI Listing Regulations”) and
aforesaid various Circulars issued by the MCA and SEBI as mentioned above, the
Members are provided with the facility to attend AGM through Video Conferencing (VC)/
Other Audio Visual Means (OAVM), to cast their vote electronically through the Remote
e-voting before the AGM and through e-voting during the AGM, through the Authorised
Agency, National Securities Depository Limited (NSDL).

Detailed process and manner of Remote e-voting / e-voting during the AGM and
instructions for participation at the AGM through VC/OAVM are provided in the Notice of
AGM.

All the Members are hereby informed that:

a) the Ordinary Business as set out in the Notice of 41st AGM will be transacted
through voting by electronic means;

b) the Remote e-voting shall commence on Tuesday, 06th August, 2024 at
09:00A.M.

c) the Remote e-voting shall end on Thursday, 08th August, 2024 at 05:00 P.M.
Thereafter, the facility of Remote e-voting shall be disabled by NSDL.

d) the e-voting rights of the Members shall be in proportion to the paid-up value of their
Shares in the Equity Share Capital of the Company. Members of the Company
holding Shares either in physical form or in dematerialized form, as on the cut-off
date i.e. Friday, 02nd August, 2024 may cast their vote by Remote e-voting before
AGM/e-voting atAGM.

e) Any person who acquires Shares of the Company and becomes member of the
Company after sending of the Notice and holding Shares as on the cut-off date i.e.
Friday, 02nd August, 2024 may follow the login process mentioned in the notice.

f) Members may further note that:

i.  Once the vote on a resolution is cast by the Member, the Member shall not be

allowed to change it subsequently.

ii. Members who have cast their vote through Remote e-voting prior to the AGM
may also attend the AGM through VC/OAVM but shall not be entitled to cast
their vote again at the meeting.

A person whose name is recorded in the register of members or in the register
of beneficial owners maintained by the depositories as on the cut-off date shall
be entitled to avail the facility of Remote e-voting, participating in the AGM
through VC/OAVM and e-voting at the AGM.
iv. The Notice of AGM and Annual Report are available on the website of
the Company at www.hbleasing.com, website of the Stock Exchange i.e.
BSE Limited at www.bseindia.com and website of NSDL at
www.evoting.nsdl.com.
v. In case of any grievance connected with the facility for voting by
electronic means, Members can directly contact Ms. Pallavi Mhatre,
Senior Manager - NSDL, e-mail ID: evoting@nsdl.co.in or call on Toll Free
No.: 1800-222-990. Members may also write to the Company Secretary at
the e-mail ID: corporate@hbleasing.com.
Book Closure: Pursuant to the provisions of Section 91 of the Companies Act, 2013
and Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Register of Members and Share Transfer Books will remain
closed from Saturday, 03rd August, 2024 to Friday, 09th August, 2024 (both days
inclusive) for the purpose of 41stAGM.
For HB Leasing and Finance Company Limited
Sd/-
SONALI SHARMA
(Company Secretary)
M. No.: ACS-59728

Date :08th July, 2024
Place : Gurugram
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