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The BSE Limited 
February 9, 2025 

National Stock Exchange of India Limited 
First Floor, New Trading Ring, 
Rotunda Building, 
P. J. Towers, Dalal Street. 
Mumbai. 

Dear Sir, 

Listing Department 
Exchange Plaza 
Bandra Kurla Complex 
Sandra (E), Mumbai-40005 l 

Sub: Standalone and Consolidated Audited Financial results for the quarter and nine

months ended December 3 t, 2024 - Regulation 33 read with regulation 30 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

�

Ref: Company Code - 532732/ KKCL

Apropos the captioned subject enclosed is a copy of the Standalone and Consolidated Audited 

Financial Results or the Company for the quarter and nine months ended December 31, 2024 

duly reviewed by the Audit Co111111ittee and which were considered and approved by the Board of 

Directors of the Company in their meeting held on February 9, 2025.{The aforesaid Board

Meeting commenced at 12.00 Noon and concluded at 2.30 p.m}. 

Further also enclosed is a copy of Auditors Report of the statutory auditors of the Company viz. 

Mis. N.A.Shah Associates LLP, Chartered Accountants and M/s. Jain & Trivedi, Chartered 

Accountants on the aforesaid Audited Financial Results. 

This is for your information and records pursuant to Regulation 33 read with Regulation 30 of 

SEBI (Listing Obi igations ancl Disclosure Requirements ) Regulations, 2015. 

Please find the same in order and acknowledge receipt. 
Thanking you, 
Yours f: · hfully, 
For KE L KIRAN C OTHING LIMITED. 

\., \P'"'-.9J 

ABHIJfT ARA NG: 
PRESIDENT- LEGA 

Encl: a/a 

Regd. & Corporate Off.: 460/7, Kewal Ki ran Estate, LB.Patel Rd., Near Western Express Highway, Goregaon (E), Mumbai - 400 063 . 

Tel: 91 _ 22 _ 26814400 Fax : 91 _ 22 _ 2681441 o. Email : contact@kewalkiran.com • Corporate Identity Number (GIN) : L 18101MH1992PLC065136 
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KEW,\L blR \I\ { LO flllNG I.IMITFI> 
l{egistcred orncc: i,.cwal Kl run I•"" .. -1(,11~ I.II. Potel Road, Gorcguon (E), Mun1hui- ~00 063 

C-orpor.llt ld1n11fi,ahon, mb<-r: I 18101\11119')2PLC06SIJ6 
I.mail ID: confaCI u b~"°alL.1nrn,com. \\'tb\ite: k('\\glkir;m.s:nn, 

Phone: IIH - ll,Hl.!.100, 1-n: 022- 268144 I 0 

'- I \'I FM ENT OF ,l'ANDALO~F FIi\ \NCIAL IU SUI I', FOR lllL Ql•ARTER AND NINE J\10~1 IIS 1-:NOEOJl~T DEC:EMllER 2024 

Pnrticulnrs 31-l>cc-14 
Quarttr •· ndrd 

JO-StJ>-24 

Ptriod I ndtd 

31-Det-23 Jl-Dec-24 31-Dt"=.23 
Standalone 

lncomt": 
~11~il-it.cd_-t-_A_11di_te_d_-t __ A_,_1d_11_e_d_ I \udiled_+_A_ud_,_1c_d_-t-__ A_u_d1_1c_d_-1 

a Re, "'1Ue from Operations 

b Oiher Income 
Tomi Income (I ➔ II) 
l◄:lptnscs: 

a Cost Clf maten:il, amslDJled 

h Purcl,ase of $I<'<~ m trade 
c Change m lfl\'C11h,>nt.!, offirnsheJ ~lxx.b .. wmk m p1ot=1C!>:i 

and stock in I ratJe 

d hnployee bcnclil expenses 
c F mance co,t 

O.:p11:c1a11on and amonisauon elp..'llsc, 
r \.1an11foctunn~ nod opt73t1ng. e,p•n~ 

h i\dmmistrative and other o,pcn-..:, 
Sellmg und d1<1nbut1on expenses 
I oral E,p,nw, 

20,174 
151 

20,Jl!I 

11,675 
~25 

(2,U'll 
2,699 

286 

JH 
1,787 

721 
1,152 

17,159 

1s.,11 
3 -126 
18,HJ 

13,718 
1,48-1 

(1.5%) 
2.805 

~ss 
1'>8 

2,).1<, 

qJ I 
1.oi</4 

10,!IJ!I 

20.020 
92h 

20,946 

o,847 
678 

2,W5 
2,639 

II 5 
:!.57 

l,P·J 
l,OIK 
1, 127 

16,SIM 

60.616 
4,657 

65,273 

33,030 
3,299 

(6,509) 

8,019 
614 
918 

5,145 
2,643 
3,252 

S0,411 

64,108 
2,874 

66,982 

22,30-I 
2,7•16 

7.218 
7,841 

380 
760 

U98 
3,109 
3,117 

51,773 

86,050 
3,697 
89,747 

29,665 
J,689 

9,305 
10,531 

436 
1.011 
6,056 
4,710 
•l,37(, 

69.77'1 

V Prnfi1/(Lo~s) ~fore c,teptional irtms 10d 12, (Ill -1\) J,166 

J,166 

8,?08 14,862 15,209 19.968 

19.968 
VI facephona! Items 
VII l'rofil/(Loss) lll'forc tu(\'- \'I) 8,?08 14,862 IS,:?09 
VIII 

IX 
X 

XI 

XII 
XIII 
XIV 

• 
I> 

I ■x J::.xpen,r: 
Current ta., 
Dc!ferred ,a, 
(l'\:ceS~~Shtllf prnv1s1on f01 ta.,t of ~arltcr }car') 

l'rofil/(1.oss) for lhe r•riod (\II• \ Ill) 
Other Cnmprch~llSl\'e Income (OCI) 

A IIL'/11\ 1h,11k1/1110I lt1.• rt.•,:/aH1f1ul ,uh,t~qut.·ntfr to pro/11 or 

Ion 

Remeasurement (r:un (!oss)I of net Jdmed bcnetit 
lrnbthty 
I fleet [ga111 I (ln,,)j of measuring eq1111y mstn1111c11ts u1 l,111 

,.,lne thmu!'h t >Cl 

Income: IJ-, on abc":c 
0. ,,,.,,,, tlhll ',t'IJ/ 1-r n·c!LL,,ijted tulncq1u:11tly ltJ rro/11 or 

/11,, 

l11crnne ra.x rclaun~ to ucms 1hat will be reclass1litLI 
subsequently t11 pmlit ,u loss 
I 0111 of Other Cumprehensi\t lncomt/(I0<1} 

I 0121 Comprthtnsi>e iocomr for th< pcriod ( l'\-t '\I 
P>1d up E<.11111) ( ,1jllta! (Fae,· Vah1c of Rs. IOI- each I 
Reserves C'\:clmling revaluation reserves 

1-.amings Per Shure (El'S) in R,. 
a Ba~,c 

h Diluted 

N~c •rcpre,enrs ,alu.: less lh'!n'?_ 0 50 Jal.Ir, 
M)lt'~: 

1b0 
95 

2,311 

(I) 

25 

0> 

?I 

2,332 
6,163 

J,75 

3.7!1 

,.oso I 
81 

6,4471 

(57) 

4-1 
8 

6,H2 
6,163 

10 II, 
10-16 

,,so 
460 

J,JJ(J 

( 17) 

10 

5,10 

SAO 

3,050 
52:! 

I 1,2911 

(5 I) 

86 

0 

11,J?!I 
6,163 

18.32 
18.32 

3,100 
415 

11,69.! 

{1771 

79 
35 

11,6>1 
6,161 

... 110 I 
498 

(1~1) 

15,453 

(190) 

S2 
38 

(70\ 

15.38J 
6,163 

61,197 

25 07 
25 07 

llu: above uudncd 1csul1s ro, lhc tJUJ1tcr and nine 1m111tla ended JI sl Dcccmber 202·1 hnve been reviewed by the Audit Conunittee :md ~,ppro\.'l:'d bt the 
IJoard of Directors at its mcc1111~ held on 9th Fcb1uary, 202~ I he,c tcs1tlts have been prcpan,d m acc(11dn11ce mth the Ind AS 11ouficd under the 
Ccm1pame, (l11J1an Acco1m1mg StanJardsl Rule, '<J 11 and rdcvnnt u,ucndment rules thc1cafie1 

1 Dunng the qu,utcr the Comp II) '•"• an U11.se,111c,l lo,in of Rs. 7.000 lakh.s rn ltS \\holly own«! s11b-,1d1ary, Kewal !,.,ran l.)e,eloper; t hi (form«rl) 

known as Kcw,1I !,;,ran Desirn %1d1n Ltd and fom1c11) "'''""" t< 11:-1.ounl'C l.1fcs1yle Ltd) and subsequcntlv converted the ,a,d loan mto ec1u11y ,1.,,,es b) 
,ubscnumg to 1hc nghl issue ol s111J wholly owned s11bs1d1al) 1 he S11bs1lliary has uhlit<d said amount for ncq111sIt1011 oflond and its related cost Fun her, 
~ubscquent 10 the q11;111cr end, the t ompany has also subs.-r1bed to 1111, 1 rght 1>suc uf sh,i1 cs c,I R.,, I ,JOO l,1kh, of said wholt) owned subsidial) 

3 In v1tw ofCompJny·s nature ol htL'\HlCS~. re,cm11.: l'\ 1111cvc=r1I} Spread throu~J1 out the year hcm.:e re~ult r,>1 1hc quaner •~ not rcprc:semauve fl,r rc,..·cnuc and 

profit ufthc clll11< year 

Other mcomc for the quaner ended .10th 5.,p,emhc1 20 '-I tncudes 3 1cal1<ed gain of R~ 2,851 U!l.hs from s.1lc of 111,e,tment [for the n111e 1110111hs ended 
31 SI Ue<:cmbcr 202-1 Rs ~.8.56 l.akhsl and unre;1hsed marl,: Ill market ir.w1 of Rs '79 I .11khs tf01 nm< ntt•lllis ended 3 I ,1 Dc,cmber 2014 of Rs 1,308 
Lukhs) 

S The Company 1s engaged m the hu..;.mcss of mnnuf'm.:h11111g 111.J markc1111g 01 app:irds & 1rading or hk.::1yli.: accessoncs/pmdm.:ts "lit!! Cu111pany 1s alsn 
_.. ecactp,m )\'-4.:'I froro Wind I urbane (jcnermor \\lud, is pr..:d.ununnnlh 11-.ed for capll\l!' con~rn11r11011 Smee the opernuon (,f Wind Turhtnt! Sci,!mi:nl Is 

~NT\f\CAv.t~ tile t cshold lumt supul:ned ""Jtt Ind 11.5 I 18 Opcrarm; Sc~111cnts "II does not r<qu1rc d1sdo,,11c.., a separate «J'<•llablc segmcm & ssoc1).l ca't'• S~ ~ ~~IFIC-'TION 
' Ut.JeA.I ~ 

JAIN & TRIVEDt 
MUMBAI 

, 
,J 



. . 

6 Standalone Balance Sheet as 31 31 s1 December 2024 

ASSFTS 

a) Properry. !'lam nnd Eqmpment 
b) R,glu of\Jse A.sse1 
c) Capita) Wmk in rrn1,'res.s 
d) Investment Propc11y 
e) Other lmangible Assets 
I) Financrnl Assets 

1) Investment m Subs1d1ary and Jo1111 Ventur~ 
ii) lnvestmcms others 
,ii) Loans 
1v) Otl1c::r financial Assets 

g) No11-Curren1 To.~ Asset (Net) 
h l Other Non-Current Assets 

Sub total- Non Current /\s.,d· 
2) Cu.-renl Asscrs 

a) lnvemones 
b) Fmancial A:sscls 

I) lnveslllH!.lllS 

ii) Trndc Recc,voblcs 
iii) Cash & Cash Eqwvalenls 
,v) Bank halances (other than 1i1 ubovc) 
v) Loans 
vi) Otl1er Fmnnci;1I As.~cts 

c J Other Current Assets 
Sub total- Current Ass,•t,; 

TOTAi. ASSETS 

EQlllTI & LIABILITIES 

Equity 
a) Equny Share Capital 
bl Other [.quilv 

Linbilitie., 

I) Non-Current Li:obilitie., 
al Financial L1ab,1i11es 

i) Lease Liabihues 
1i) Other finilllCiaJ Lmbtlit) 

bl Prov1s1ons 
c) Dcfo1Tcd Tax Llab1llly (Nel) 

Sub toLII- Equity 

Sub total• Non Current hab1h11e, 

2) Current Li:ibilities 
a) Financial Lmb1hlles 

1) Borr0\'1111,\S 
,i) Lease l.iabil,ties 
ni) Trade Puyables 

- Due to Micro and Small Enterpnses 
- Due 10 Otliers 

1v) Other finauc,ol hab1h11es 
b) O1hcr Cu1Tent Liabiht,es 
c) Provisions 
~ Qi!Tcnt Tax L1nb1l111es (Nell 

~ :,•J 'c, Suh 101al -Cunt:11t l.iab1l111e, 

S\G~EO F £) ' .. ~OTAL Ed UITY AND LIABILITIES 

6<c,... · E,S LL°? \ 
p,. S\- A • ~.'i , __j · 

I N. - ;YI,~ ., 
'--

l'lace. Ranakpur 
Dme: <Jtl1 f'dJ111mJ, 202S 

.._ ___ _._ _______________ _ 

For and on behalf of the llonrd ofD1rec1ors 
of Kew:ll Ki ran Clothing Limited 

I lernanl P Jam 
Jt. Managing Director 
Din No :000~9822 

SIGNlif FO~ .l~FICATION 

8Y c)J,Yf\"Lv-
JAIN & TRIVEDI 
MUMBAI 

/ 

Ai At A.,nt 

3 l-Det-24 31-'1'1ur-24 -Standalone 

Audited Audited 

9,851 8,920 
3,802 1,897 

170 -
121 123 

13 20 

24,506 1,146 
2,850 1,802 

127 9 

2,0()7 1.185 
19) 191 

16 124 

43,654 1s .. 117 

15,570 8,201 

16,596 15,585 
26,305 20,279 
12,883 2 1.642 

364 261 

15 6 
406 273 -- 4,575 2,144 

76,715 68,391 

'---

1--

--
-

1,20,369 83 808 

6,163 6,16'.1 
n.s_n ___ 6_1. __ 49_1-1 
78,985 67,660 

3,203 
2,709 

7 
954 

fi,873 

11,004 
479 

68 
9,331 
5,092 
4,390 
3,998 

149 

34,511 

i.w.369 

1,424 
. 

7 
432 

1,863 

248 
298 

43 
-1,317 
1,922 
J,496 
J,778 

183 
14,285 

83,8!!!, 
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KF.WAL KIR \'j CLOTIUNG UMITED 
Registered Office: Kewal Klrnn J,~st■II! ~6tl!1. I.IJ. Patel lto:1d. Goregaon (E), Mumbai - 400 06J 

Corpur•r~ ldentlfk-n1ion \umber: L181UI l\11119~PI C065136 

Rn1nil JD: t'Orllart .fl l..t\.1/llkir:rn £Om, \VthsH,: kewqlki[3p 1e·om 
l'lione: 02? - 21,814400, Fu: 022- 268 J;J I II 

STA fE\IENTOI' CONSOUOATED f'IIIANCIAI !HSU IS HlR TUE QU/\RTfll AND NINE MONTHS F.NDED J !ST DECEMBER 2024 

Particulars 

.\udiced 

Income: 
a Revenue (rom Ope.muons 

b. Odi« Income 
Tola I lncoone(I + If) 

Esp~n~es: 
a Cost of ,nrttcrials consumed 
h Purchosc of scock on erode 

d 

f 

g 
h 

n 
b 
C. 

Change m m"'cntiJncs of fi1us.hed goods. wo~ 111 ptnstt!''\.'li 
and s1ock in 1rnde 

Employee ~ nefit expenses 
Fmnncc: cost 

Dcprecuu 10n and nmon1sa11on expanse:$ 
Munufac1 urmg nnd ope:ra11ng exptnses 
Adn1101i trDh\'C tind other e'Cpcnscs 

Selling o.nd d1smbuuon expenses 
Tota[ Exr.>enses 

Pro lit/(Lo.u) he fore uctptional iren,s, shsre of 
profit/loss of Joint Vf nturc. :1nd lax ( Ill - JV) 

Shue of profit/(los,) of joim \·enturc using equit, 
n1ethod• 

Profit/( Lo:.s) befor~ excep1ion1.l itt"nlS and tu (V - \,'I) 

b:ceptianal herm 
Pro01/(Los,) befor< 1n (VII- VIII) 

Ta:i E1:11cns1:: 

Currem tax 
Deferred tax 
(Excess)!Short prov1s1on for 1nxes o f earlier ytars 
l'rofo1/(Lo'1) for the period ( IX - X) 
0 1her Comprchtn>ll'c lncume (OCI) 

A /um.f that l4'/J/ 1wl h~ r1.•cluHifitd rnh\c!q11enth tu /W>fl/ ur 
/o.r.;,v 

Remca.strrcmC'nl tyam / (loss)J ofuct defined tx:ncfi1 
l1ah1lity 
F.ffect [&om I ( loss)] of measunny equity 1nstn1ments u1 fmr 
voluc chrough OCI 
Income tax c,n ol>ove 

8 ili!III.\' lfJat \I ill ht: f'l'd(hH/i11d .~1Jh.vl!qur n1fy IO pruftt ,,, fo.~\ 

Income t.ax re.lo:tmg tn nrms that will be rcc.laS)1fu:J 
subse,1u~ntly to rrofit or lo55 
Total of Other Comprehensiv, lncomc/(Lo.ss) 

loral Com11rehr nsive inc:oine for the pe.riod (Xl+:XII) 

Profi( for rh~ Jleriod 11t1tributable ro: 
-Owners of the ("ompanv 
-Non-Ct'ntrolhng interest 

0 1hc.-r Curuprr.he.n.sh t lncomt ror the llcrlod 1111rihutu.hlc 10: 
-Owners or the Comp:..iny 
-Non-controllm.e mtcrest 
1 otal of Other Comprehrruin lm:ome ror tht ~rind 
aUributable: io: 
-0,"ners. of the Comp:iny 
-Non .. conrrollmg mterest 
Paid up Equity ('apnal (Face Value or Rs 10'- oa.hl 
Re.serves e''itlm.hng rcvalu:1t1on reSt"rves 
f.arolngs Per Share (EPS) in R.,, 

25,516 
I S7 

2S,67J 

(2,672) 

3.66) 
31 1 
974 

1,868 
8~6 

1360 

?1,107 

(0) 

J,566 

761 
196 

l,609 

25 
(3) 

21 

1,630 

2,-160 
149 

21 

2.481 
149 

6,163 

Quo rrer Ended 

t_O;§_er,-H 

Auducd 

30.823 
l,425 
34,248 

(3,121) 
3,738 

215 
<r>..5 

3,373 
l,Q<U 

1,651 

25,618 

8,620 

(0) 

8.620 

8,620 

1.680 
175 

6,765 

(57) 

•l-1 

8 

(S) 

6,7o0 

6,553 
'21'1 

6,548 
~12 

O,l6J 

31-0ec-13 31-Dcc-24 31-DS£;l3 
Co,uolld•t•d 

(Rs. in Lokh•J 
1

J':.!..r~nd~ 
Jt~Ma!:,.24 

Aud11ed 
l 

20,020 
{)::!6 

20,946 

<>.847 
678 

2,395 
2,t>1ry 

115 
263 

1,430 
1,0IQ 
1,1::!7 

16~•14 

4,,133 

4,-1.13 

650 
460 

(I) 

3.JH 

(17) 

26 

I 

10 

J,31,1 

3,3::!4 

10 

3.334 

6,16J 

Audiccd 

71 ,464 
4,662 

76,126 

37,767 
3,299 

(7,.177) 
9,916 
w, 

2,1 83 
7,463 
2,Qll 

3,618 

60,459 

IS,667 

(3) 

15,664 

l ,OSI 

71& 

I 1,895 

(S.1) 

86 

0 

35 

11,930 

11 ,534 
3(,1 

fl .S69 
361 

6,163 

.,, 

/\ud11ed 

6-l 108 

2.864 
66.972 

22.304 
2.746 

7.218 
7,8-11 

380 
780 

1,2gg 

1.11 1 
l,f 17 

Si.795 

15,177 

(S) 

15,172 

3,100 

J l 5 

( I) 
11,658 

(177) 

(6J) 

11,595 

11.595 

I 1_5Q5 

t>,163 

Audncd 

86.050 
],687 
89,737 

29,665 

3.68Q 

9,30S 
10,53 I 

-136 

1,037 
<>,056 
4 ,7 14 

4,376 

69,809 

19,928 

(6) 

19,921 

19,921 

4,170 

498 
{I SJ) 

15,407 

82 
18 

(70) 

15,337 

15,117 

(70) 

15.337 

6,163 

ol.4 11 

n Basic 

b D1l,11ed 
J.99 1064 SJ~ 18:n 1g92 2500 •z 
3.99 L,_ _ __:1::.0 ::.M;..L _ _,,;s:.;3:.:9..__-..:.•=8.7.:.:2:1...._.,,;,~s;.;,ci::.2 ,1_ _ _;:;2s:.;.oo::.::..i 10 ·.; Note *represents vnJue tess than Rs O 50 lal:hs 

','QTl,:S: 

I 'Ille above audued results for the quarter and nine mo mhs c11.Jed 1 1 si December, :w2,1 have been rev1c\\t!d by the AudJt Conmunce and appro\'td by 
the !»ard orD1recto1s at its meeting hdd on 9th Fcb1W1ry 20:?5 l'hcst results hnve been prepared m 0 L"Ordanct! w1th the Ind AS 01.1t1fi~d under the 
t-...Ompam~s (lndmn Accounlmg ~rnndard•) Rull!\., '.20 i:; n.n<l rdt"va.nt runendmt'nl rules thereaOer 

f,;,raus C':mmls Pnv:uc LumtcJ (KCPL) ocqwrtd l11 b11s111t· ..s of Onemol Trading Company ,oTC), a partnership firm. on 8 going concern b~1s 
through succession of business m accordance with lhr Busn;css. Trnw•f¢1 Ag:ret":mrnt {UTA) l he cons1dernuo n paid to the ers1wh1lt partners o f the 
OTC lms been altocnted 1n m:'cordance w1th purch., 1,nu. ;11loca11on 11::pon and e.X"ccs., of the cnnsidcrat1on over 1hc f.wr value of lhc net llsstf(j. 
cqu1rcd ha:s been rceognised OS gqodwtll by KCPl. 111 t.:, urdanc-e with the requ1remelll!> of Ind AS 103 'Busmess Combm3Uon' TI1c Parent 
~ompany has acqu1reJ s1,1J.;e 111 KC"l>L through prm .nrv mh1s1L}n ,ml.I secondary r,un:hnse .._,f ~hares ror cons1dernt1on of Rs 16,051 Lalhs nnd in 
•cord'lnc~ with the tan1.5 1,f the Share:holJrrs A u c-eti,,11 (~ti,\) and Share Subscnp11011 anJ Purchase Agreement (SSPA), f,;,CPL become a 

r5 s.1d1ary uf lhc Pa~ut Company t.!ffecllve 18th Julv 202-1 ( onscqucntly. 1n v1c:w of the aforeso1d ooqu1s111on, lhe consohdnted re.suits for the quarter 
£.S \_\.,:r ar nme month5 cndtd 1 Isl Decc:.1111.k:1 20:!4 arc t1\,1 \.1,nup.u ... ,te wnh prt'\'IUlb p<"rtl-H.b 

Durmg th~ quntter. the Pru-~t Company ~ave on un-.ecrn~d Joan of Rs 7.000 lnkhs to its wholly owned subs1d1ary. 1'.ewu K1ran Or\ elopers Ltd 
(fonnerly known a'!i J..:.cwal "-.1rnI1 Ot-5itg:n Stud,o I .td w1d k11l 11c-rlv lnown as kA..ounge Lifestyle L:d) and subsequ~m!v oonve11e<l the ~111 loan 11\lt'I 

i:quity Ja1.111es bysubscr1bm~ to dw nglu l'>~ueor s.:o, ~·h'-'11V , woed sub.<.idaary Th~ SubsrJuuy run i11hzcd (j.;ud amrnml for 11cq11i-.11u.1n ~,f 1.,nd and ll, 
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INDEPENDENT AUDITORS' REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL RESULTS 

To, 
The Board of Directors of 
Kewal Kiran Clothing Limited 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Kewal Kiran Clothing 
Limited (the "Company"), for the quarter and nine months ended on 31st December 2024, (the 
"Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

b. gives a true and fa[r view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed under 
section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder and 
other accounting principles generally accepted in India of the net profit and total comprehensive 
income, and other financial information of the Company for the quarter and nine months ended 31st 

December 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("\CAI") 
together with the ethical requirements that are relevant to our audit of the Statement under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the \CAi's Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Statement 

This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been compiled from the related audited interim condensed standalone financial statements 
for the quarter and nine months ended 31 st December 2024. The Company's Board of Directors is 
responsible for the preparation and presentation of the Statement that give a true and fair view of the net 
profit and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that give a true and fair view and is free from material 
misstatement, whether due to fraud or error 
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In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability, to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for audit of the Standalone Financial Results for the quarter and nine 
months ended December 31 , 2024 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Standalone Financial 
Results. 

As a part of an audit in accordance with SAs, we exercise professional judgement and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If 
we conclude that material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that achieves 
fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Statement of the Company to express an 
opinion on the Statement. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Statement. 
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We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where appliable, related 
safeguards. 

For Jain & Trivedi 
Chartered Accountants 

:[t~o~ No 1 MUMM -

Satish Trivedi • 
Partner 
Membership No.: 38317 
UDIN:25038317BMKVZA 

Place: Ranakpur -
Date:9th February 2025 

For N. A. Shah Associates LLP 
Chartered Accountants 

• I 

Membership No.: 117080 \c ~ ~.,,..,, . 
UDIN:25117080BMJAZK3680 ~~ ,~._i-" 

Place: Ranakpur 
Date:9th February 2025 

~~w 



'• 

Jain & Trivedi 
Chartered Accountants 
613, Hubtown Solaris, 
N S Phadke Marg, 
Andheri East, 
Mumbai 400069 

N.A. Shah Associates LLP 
Chattered Accountants 
B 21-25, Paragon Centre, 
Pandurang Budhkar Marg, 
Worli, 
Mumbai 400013 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF CONSOLIDATED FINANCIAL RESULTS 

To, 
The Board of Directors of 
Kewal Kiran Clothing Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Kewal Kiran Clothing 
limited (the "Holding Company") and its subs1d1aries (the Holding Company and its subsidiaries together 
referred to as the "Group") and its share of the net loss after tax and total comprehensive loss of its joint 
venture, for the quarter and nine months ended 3 '1 December 2024, (the "Statement'') being submitted by 
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of the ·audit reports on separate interim financial statements of the subsidiaries and of 
the joint venture issued by one of us: 

i. includes the results of the following entities 

S. No. Name of the entity Relationshio 
1 Kewal Kiran ClothinQ Limited HoldinQ Comoany 
2 Kewal Kiran Developers Limited (formerly Wholly Owned Subsidiary 

known as Kewal Kiran Design Studio Limited) 
(formerly known as K-Lounge Lifestyle Limited) 

3 Kewal Kiran Lifestvle L1mrted Wholly Owned Subsidiarv 
4 Kraus Casuals Private Limited Subsidiary (w.e.f. 181h July 2024) 
5 White Knitwears Private Limited Joint Venture --

11. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and 

iii gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the Indian Accounting Standard 34 lntenm Financial Reporting" ("Ind AS 34") prescribed under 
section 133 of the Companies Act, 2013(the "Act") read with relevant rules issued thereunder and 
other accounting principles generally accepted in India of the consolidated net profit and consolidated 
total comprehensive income and other financial information of the Group and its joint venture for the 
quarter and nine months ended 31 st December 2024 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 
143(10) of the Act. Our responsibilities under those Standards are further described in Auditor's 
Responsibilities for audit of the Statement sectton of our report. We are independent of the Group and of 
its joint venture in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India ("ICAI') together with the ethical requirements that are relevant to our audit of the Statement under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

Management's Responsibilities for the Statement 

This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors. has been compiled from the audited interim condensed 
consolidated financial statements for the quarter and nine months ended 31 st December 2024. The Holding 
Company's Board of Directors is responsible for the preparation and presentation of these consolidated 
financial results that give a true and fair view of the consolidated net profit and consolidated other 
comprehensive income and other financial information of the Group and of its joint venture in accordance 
with the recognition and measurement principles laid down in the Ind AS 34, prescribed under Section 133 
of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations .. 

The respective Boards of Directors of the companies included in the Group and of its joint ventures are 
responsible for maintenance of the adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group and of its joint ventures and for preventing and detecting 
frauds and other irregula~ities; selection and application of appropriate accounting policies: making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the Statement by the Directors 
of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Boards of Directors of the companies included in the Group and 
its joint venture are responsible for assessing the ability of the respective entities to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Boards of Directors either intends to liquidate their respective entities or 
to cease operations, or have no realistic alternative but to do so. 

The respective Boards of Directors of the companies included in the Group and its joint venture are 
responsible for overseeing the financial reporting process of the Group and its joint venture. 

Auditor's Responsibilities for Audit of the Consolidated Financial Results for the quarter and nine 
months ended 31 st December 2024 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

\ 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the 
effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its joint venture 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the qate of our auditor's report. However, future events or conditions may cause the 
Group and its joint venture to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial Information of the entities within 
the Group and its joint venture to express an opinion on the Statement. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included 
in the Statement of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it 
probable that the economic decisions of a reasonably knowledgeable user of the ~tatement may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work and (ii) to evaluate the effect of any identified misstatements 
in the Statement. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence. and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where appliable, related 
safeguards. 

.... 
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INDEPENDENT AUDITOR'S REPORT (Continued) 

Other Matter 

1. The accompanying Statement includes the results of two subsidiaries and one joint venture 
company which have been audited by one of us. Subsidiaries' financial statements reflect 
Group's share of total assets of Rs. 7,760.92 Lakhs as at 31st December2024, Group's share of 
total revenues of Rs. 11 .96Lakhs and Rs. 13.21 Lakhs for the quarter ended 31s1December 2024 
and nine months ended 31st December 2024 respectively.and Group's share of total net loss after 
tax and total comprehensive loss of Rs 2.59 Lakhs and Rs. 18.50 Lakhs for the quarter ended 
31st December 2024 and nine months ended 3161December 2024respectively, and proportionate 
share of net loss and total comprehensive loss from joint venture company of Rs. 0.47 Lakhs and 
Rs. 2.62Lakhs for the quarterended 31st December 2024 and nine months ended 31st December 
2024 respectivelyas considered in the Statement. 

For Jain & Trivedi 
Chartered Accountants 
Firm Registration No: 

Satish Trivedi 
Partner 
Membership No.: 38317 
UDIN:25038317BMKVZB6425 

Place: Ranakpur 
Date:9thFebruary 2025 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firm Registration No: 116560W /W100149 

~.:)f~ 
Partner 
Membership No.: 117080 
UDIN:25117080BMJAZL9984 

Place: Ranakpur 
Date:91nFebruary 2025 
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