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August 05, 2024

To,

The Manager,

Listing Department,

BSE Limited,

Phiroze Jeejeebhoy Towers, Dalal Street,
Floor 25, M Samachar Marg, Fort,
Mumbai-400001

Dear Sir/Madam,
Sub: Outcome of Meeting of Board of Directors - Reg.,

This is to inform that the Board of Directors at its meeting held on today viz. 5" August,
2024, inter alia, has considered and approved the following:

1. Standalone Un-audited Financial Results of the Company for the quarter ended 30" June,
2024 and Limited Review Report thereon issued by the Statutory Auditors;

2. Consolidated Un-audited Financial Resuits of the Company for the quarter ended 30"
June, 2024 and Limited Review Report thereon issued by the Statutory Auditors;

3. Notice of 315t Annual General Meeting of the Company;

4. 31% Annual General Meeting of the Company is tentatively scheduled to be held on
Monday, 30t September, 2024.

The Board Meeting commenced at 12:00 PM and concluded at 02.45 P.M.

This is for your information and record.

Thanking you.
Yours faithfully,
Fox ACS TECHNOLOGIES LIMITED
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ACS TECHNOLOGIES LIMITED(FORMERLY KNOW AS LN INDUSTRIES INDIA LIMITED)
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2024
Figures ¥ In Lakhs

Particulars Quarter Ended Year Ended
Sl No. 30.06.2024 31.03.2024 30.06.2023 31.03.2024
{Unaudited) (Audited) (Unaudited) (Audited)
1 Revenue from operations
{a) Income from operations 1,627.55 2,800.48 1,112.92 8,079.51
(b) Otherincome 2.00 (3.12) 0.13 9.76
Total Revenue from operations (a+h) 1,629.55 2,797.36 1,113.05 8,089.27
2 Expenses -
(a) Costofoperations 1,413.85 2,522.96 1,080.80 7,373.60
(b) Change Inventories (313.57) (575.89) (307.30) (1,347.49)
(c) Employee benefits expense 218.26 288.86 165.79 728.78
(d) Finance cost 3441 7491 48.18 235.35
(e) Depreciation and amortization expense 120.80 169.69 39.57 482.53
(f) Other expenditure 78.34 156.26 32.86 263.35
Total expenses (a+b+c+d) 1,552.09 2,636.79 1,059.89 7,736.12
3 Profit / (Loss) from operations before exceptional items 77.46 160.57 53.16 353.15

4 Exceptional item .
Provision for impairment of investments . = : 3
5 Profit / (Loss) from ordinary activities before tax (3-4) 77.46 160.57 53.16 353.15

6 Tax expense -
- Current tax 12.93 24.08 8.87 52.97
- Deferred tax charge/(credit) - (67.44) 3.30 (66.75)
- MAT credit 12.93 24.08 8.87 52.97
7 Net Profit / (Loss) from ordinary activities after tax (5-6) 77.46 228.01 49.86 419.90
8 Extraordinary items (net of tax expense " in lakhs) = = - =
9  |Net Profit / (Loss) for the period (7-8) 77.46 228.01 49.86 419,90
10 |Other comprehensive income
(a) ltems that will not be classified to profit or loss - - - -
(b) Items that will be classified to profit or loss - (2.31) - (2.31)
Total Other Comprehensive income (10{a) + 10(b)) - - -
11 |Total comprehensive income 77.46 225.70 49.86 417.59
12  |Paid-up equity share capital 6,074.19 6,074.19 5,574.19 6,074.19
(Face value of ¥ 10/- each per share) =
13 |Reserve excluding Revaluation Reserves as per balance sheet of B - 2,613.64 3,331.23
previous accounting year E
14.i |Earnings per share (before extraordinary items) -
{a) Basic 0.13 0.37 0.09 0.73
(b) Diluted 013 0.37 0.09 0.73
14.ii |Earnings per share (after extraordinary items) -
(a) Basic 013 0.37 0.09 0.73
(b) Diluted 0.13 0.37 0.09 0.73
Notes:

1. The above unaudited standalone financial results for the quarter ended 30 June 2024 were reviewed by the Audit Committee and approved by the Board of
Directors of the Company at its meeting held on 5th August, 2024.

2. The above financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 " Interim
Financial Reporting’ prescribed under Sectionn 133 of the Companies Act, 2013 read with the relevant rules issued there under and the other accounting
principles generally accepted in India.

3. The above financial results are also available on the stock exchanges websites i.e. www.bseindia.com and the Company website www.acstechnologies.co.in

4, The Company is engaged only in the business of IT/ITES services. Accordingly, there are no separate reportable segments as per Ind AS 108 on Operating
Segment.

5. The figures of the quarter ended 30th June 2024 are subject to limited review.
6. Previous year/ period figures have been regrouped and recast, whereever necessary, in line with current period presentation.

ACS 'RECHNOLOGIES LIMITED

Ashok Kular
Place: Hyderabad Director
Date: 05/08/2024 DIN: 03389822




@ Gorantla & Co

Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report To

"The Board of Directors

ACS TECHNOLOGIES LIMITED

(Formerly Known as LN INDUSTRIES INDIA LIMITED).

1. We have reviewed the accompanying statement of unaudited standalone financial results of ACS

TECHNOLOGIES LIMITED (Formerly Known as LN INDUSTRIES INDIA LIMITED) (“the
Company”) for the quarter and year to date results for the period April 1, 2024 to June 30, 2024 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

2. The company’s management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has
been approved by the Company’s Board of Directors. Our responsibility is to express a conclusion on
the Statement based on our review. Our responsibility is to issue a report on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedure applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable Indian Accounting Standards specified under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms
of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Gorantla & Co

Chartered ntants
%

Sri[Ranga Gorantla

Partner

Membership No.222450
UDIN: 24222450BKCM]JU3219

Place: Hyderabad
Date: 051 August, 2024,

H.No. 6-3-664, Flat No. 101, B-Block, Prestige Rai Towers, H.No. : 25-105, Ashok Nagar, Ramachandrapuram,

Inside Croma Building, Opp. NIMS, Punjagutta, Hyderabad - 500 082, T.S. BHEL, Hyderabad - 502032, Telangana.

Mobile | 89859 48569, Tel . 040 - 23408569 Maobile : 99859 48569, Tel . 040 - 23408569

E-mail : gorantiaandco@gmail.com, Website : www.gorantla.ca E-mail : gorantlaandco@gmail.com, Website : www.gorantla.ca




ACS TECHNOLOGIES LIMITED(FORMERLY KNOW AS LN INDUSTRIES INDIA LIMITED)
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2024
Figures ¥ In Lakhs

Particulars Quarter Ended Year Ended
Sk No. 30.06.2024 31.03.2024 30.06.2023 31.03.2024
(Unaudited) (Audited) (Unaudited) (Audited)
1 Revenue from operations
(a) Income from operations 1,641.84 2,876.54 1,123.36 8,199.40
(b) Other income 2.00 (3.11) 013 9.76
Total Revenue from operations (a+b) 1,643.84 2,873.43 1,123.48 8,209.16
2 Expenses -
(a) Costofoperations 1,499.60 2,552.60 1,106.78 7,482.32
(b} Change Inventories (404.47) (541.22) (332.17)|  (1,386.30)
(c) Employee benefits expense 232.28 288.08 170.84 752.85
(d) Finance cost 34.49 74.94 48.20 23543
(e) Depreciation and amortization expense 123.08 171.10 40.96 488.11
(f) Other expenditure 80.21 161.32 3518 27470
Total expenses (a+b+c+d) 1,565.19 2,706.82 1,069.77 7,847.11

3 Profit / (Loss) from operations before exceptional items 78.65 166.61 53.71 362.05
4 Exceptional item .

Provision for impairment of investments . :
5 Profit / (Loss) from ordinary activities before tax (3-4) 78.65 166.61 53.71 362.05

6 Tax expense =
- Current tax 13.13 2511 8.96 54.48
- Deferred tax charge/(credit) 0.23 (66.35) 3.46 (66.10)
- MAT credit 12.93 23.91 8.96 52.97
7 Net Profit / (Loss) from ordinary activities after tax (5-6) 78.22 231.76 50.23 426.64
8 Less: Minority Interest - - 0.18 331
9 Net Profit / (Loss) after minority Interest (7-8) 78.22 231.76 50.05 423.33
10 |Other comprehensive income
(@) Items that will not be classified to profit or loss - - - -
(b) Items that will be classified to profit or loss - (2.31) - (2.31)
Total Other Comprehensive income {10(a) + 10(b)) = - -
11 |Total comprehensive income 78.22 229.45 50.05 421.02
12 |Paid-up equity share capital 6,074.19 6,074.19 5574.19 6,074.19
(Face value of  10/- each per share) E
13 |Reserve excluding Revaluation Reserves as per balance sheet of previous ac - - 2,620.93 3,331.23
14.i |Earnings per share (before extraordinary items) 4
(a) Basic 0.13 0.38 0.09 0.74
(b) Diluted 0.13 0.38 0.09 0.74
14.ii |Earnings per share (after extraordinary items) -
(a) Basic 0.13 0.38 0.09 0.74
(b) Diluted 0.13 0.38 0.09 0.74

Notes:

1. The above unaudited standalone financial results for the quarter ended 30 June 2024 were reviewed by the Audit Committee and approved by the Board of
Directors of the Company at its meeting held on 5th August, 2024.

2. The above financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34 " Interim
Financial Reporting’ prescribed under Sectionn 133 of the Companies Act, 2013 read with the relevant rules issued there under and the other accounting
principles generally accepted in India.

3. The above financial results are also available on the stock exchanges websites i.e. www.bseindia.com and the Company website www.acstechnologies.co.in

4. The Company is engaged only in the business of IT/ITES services. Accordingly, there are no separate reportable segments as per Ind AS 108 on Operating
Segment.

15. The figures of the quarter ended 30th June 2024 are subject to limited review.
6. Previous vear/ period figures have been regrouped and recast, whereever necessary, in line with current period presentation.

IES LIMITED

Ashok Ku
Place: Hyderabad Chairman apd Managing Director
Date: 05/08/2024 DIN: 03389822




(A Gorantla & Co

Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date
Consolidated Financial Results of the Company Pursuant to.the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report To

The Board of Directors

ACS TECHNOLOGIES LIMITED

(Formerly Known as LN INDUSTRIES INDIA LIMITED).

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of ACS TECHNOLOGIES LIMITED (Formerly Known as LN INDUSTRIES INDIA
LIMITED) (the “Holding Company”) and its subsidiary, (the Holding Company and its
subsidiary together referred to as “the Group”) for the quarter ended June 30, 2024 and
consolidated year to date results from April 1, 2024 to June 30, 2024 (the “Statement”),
attached herewith, being submitted by the Holding company pursuant to the requirements
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015, as amended (the “Listing Regulations”).

2. The Holding Company's Management is responsible for the preparation of the Statement
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. The Statement has been approved by the Holding Company's
Board of Directors. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedure applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. This Statement includes the results of the IOTIQ INNOVATIONS PRIVATE LIMITED,
subsidiary of the Holding company.
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5. Based on our review conducted, and procedures performed as stated in paragraph 3
above and based on the consideration of the report submitted by the management referred
to in paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying statement prepared in accordance with applicable Indian Accounting
Standards specified under section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other
financial information in respect of one subsidiary, whose unaudited interim financial results
and other financial information include total revenue of Rs. 14.28 Lakhs, total net profit of
Rs. 0.76 Lakhs. The unaudited interim financial results and other unaudited financial
information of this subsidiary has not been reviewed by any auditors and has been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the affairs of this subsidiary is based solely on such unaudited interim financial
results and other unaudited financial information.

For Gorantla & Co
Chartered Accountants
Firm Regn. Ng

Sri Ranga Gorantla
Partner
Membership No.222450

UDIN - 24222450BKCM]J V3867

Place: Hyderabad
Date: 05 August, 2024.
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