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Date: February 24, 2025           
 
The Manager,       The Manager, 
Listing Department,       Listing Department, 
National Stock Exchange of India Ltd    BSE Ltd. 
"Exchange Plaza", C-1, Block – G     Phiroze Jeejeebhoy Towers,  
Bandra – Kurla Complex,      Dalal Street, Fort,  
Bandra (E), Mumbai – 400051,      Mumbai – 400001, 
India.         India. 
Symbol: HITECHGEAR      Scrip Code: 522073 
 
Subject: Disclosure under Regulation 30 read with Schedule III of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI (LODR) Regulations, 2015’). 
 
Dear Sir / Madam, 
 

Pursuant to the provisions of SEBI (LODR) Regulations, 2015, We wish to inform you that the Company has received 
an order from Excise & Taxation Department, Gurugram (West) Ward 3, Haryana raising a demand aggregating to 
Rs. 8,75,732/- (Rupees Eight Lakh Seventy-Five Thousand Seven Hundred Thirty-Two Only) comprising of Tax, 
interest and penalty. 
 

This order has been passed in accordance with Section 73 and section 50 of the Haryana Goods and Services Tax Act, 
2017 (“HGST Act, 2017”)/Central Goods and Services Tax Act, 2017 (“CGST Act, 2017”) read with Section 20 of the 
Integrated Goods and Services Tax Act, 2017 (“IGST Act, 2017”). 
 

Additional details required pursuant to the SEBI (LODR) Regulations, 2015 read along with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023 are enclosed as Annexure A. 
 

The company is in the process to file an appeal before appropriate authority against aforesaid order. 
 

The above information is received on February 24, 2025 at 10:18 A.M. 
 

You are kindly requested to take the above information on record and oblige. 
 

Thanking You, 
Yours Faithfully, 
For The Hi-Tech Gears Limited 
 
 
 
 
Naveen Jain 
Company Secretary & Compliance Officer 
M. No: A15237 
Encl: as above 
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Annexure- A 

Details under Regulation 30 of the SEBI (LODR) Regulations, 2015 read along with SEBI Circular SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023. 
 

S.No. Particulars Details 

1. Name of the Authority 
Excise & Taxation Department, Ward-03, Gurugram (West), 
Haryana 
 

2. 
Nature and details of the action(s) 
taken, initiated or order (s) passed  

The aforesaid order has been passed under Section 73 and 
section 50 of the HGST Act, 2017/CGST Act, 2017 read with 
Section 20 of the IGST Act, 2017. 

3. 

Date of receipt of direction or order, 
including any ad-interim or interim 
orders, or any other communication 
from the authority 

February 24, 2025 at 10:18 A.M. 

4. 
Details of the violations(s)/ 
contravention(s) committed or alleged 
to be committed  

Demand order raised on the Company on account of claim 
of input tax credit. 
 

5. 

Impact on financial, operation or other 
activities of the listed entity, 
quantifiable in monetary terms to the 
extent possible  

There is no impact on financials, operations or other activities 
of the Company except to the extent of payment of Rs. 
8,75,732/- [including Tax (Rs. 4,37,866/-), interest (Rs. 
3,94,080/-) and penalty (43,786/-)]. The company is in the 
process to file an appeal before appropriate authority against 
aforesaid order. 
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