
ROSSELL INDIA LIMITED 

23 rd January, 2025 

The Department of Corporate Services 
BSE Limited 
Ground Floor, P. J. Towers 
Dalal Street, Fort 
Mwnbai - 400 00 I 
Scrip Code: 533168 

Dear Sirs, 

National Stock Exchange of India Ltd. 
Listing Department, Exchange Plaza, Bandra
Kurla Complex 
Bandra (E), 
Mumbai - 400 051 
Symbol : ROSSELLIND 

Sub.: Intimation about C redit Ratings in terms of Regula tion 30 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regula tions, 2015 

Further to our letter dated 3rd January, 2025 and pursuant to the provisions of Regulation 30 read 
with Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, kindly be advised that OUI Rating Agency viz. India Ratings and Research, A Fitch Group 
Company has completed it ' s Rating on Credit facilities further made available to the Company by 
financing Bank aggregating to Rs.60 .00 Crores. As per the communication received from them 
this evening through their comprehensive letter dated 23 rd January, 2025 (enclosed), we have been 
assigned with the following Ratings for the enhanced facility: 

Instrument Type 

Term Loan 

Fund-based facilities 

Kindly take the above on your record . 

Yours Faithfu lly, 
For ROSSELL INDIA LTD. 

Encl. : As above. 

Rating along with Outlook Size of Issue 
(Rs. In Crores) 

IND BBB+/Stable 50.00 

IND BBB+/Stable/IND A2+ 10.00 

Total 60.00 
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IndiaRatings 
& Researcll 
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To, 

Mr. N K Khurrana 
THE DIRECTOR (FINANCE) AND COMPANY SECRETARY 
ROSSELL INDIA LIM ITED 
JINDAL TOWERS, BLOCK B, 4TH FLOOR, 
21/1A13, DARGA ROAD, KOLKATA 700 017 

I anuary 23, 2025 

Dear SirlMadam. 

Reo' Rating Letter for BLR of Rossell Jndia Limited 

FitchGroup 

India Ratings and Research (Ind-Ra) bas taken the following rating actions on Rossell India Limited's (Rossell) bank facilities: 

Ins~nt Description Maturity D a te Si2e of Issue (niDion) R ating Assigned along wth Rating Action 
O utlooklWatch 

Tenn ban I January 2031 INRSOO IND BBB+/Stabic Assigned 

FlllXl-based fucilities - INR100 IND BBB+/Stab1elIND A2+ Assigned 

Funl-based fucilities - INR670 (redl£ed from IND BBB+/Stab1elIND A2+ AJIinred 
INRI ,670) 

Noo-lin:I-based I3cilities - INR40 IND A2+ AJIinred 

Term Ioan*# 30 Septenner INR 224.9 WD Affirm:d and 
2025 Wrth:lrawll 

• AfTumed at 'INO BBB+'/Stable before being withdrawn 

#The term ban limit pertained to Rossell Techsys Ltd (the aerospace ctivi<;ion), which has been transferred to it after the demerger. A 

IKH>iJjection ceniflCate has been received from the banker. 

In issuing and maintaining its ratings, India Ratings reli!s on factual informatm it receives from issuers and Wlderwriters and from other 

sources India Ratings believes to be credible. India Ratings conducts a reasonable investigation of t.he facNaI infonnat;cln relied upon by 

it in accordance with its ratings methodology, and obtains reasonable veriftCalion of that infonnation from Independent sources, to the 

extent such sources are available for a given security. 

The manner of India Ratings factual investigation and the scope of the tlUrd-party verifteation it obtains will vary dependJng on the 

nature of the rated security and its issuer, the requirements and practices in India where the fated security is offered and soki, the 
availability and nature of re~vant public infonnat()n, access to the managemenl of the issuer and its advisers, the availability of pre· 

existing third-party verifICations such as audit reports, agreed-upon procedures Ieners, appraisals, actuarial reports. engineering reports, 

legal opinions and other reports provided by third parties, the availability of independent and competent third-party verification sources 

with respect to the particular security or in the particular jurisdiction of the issuer, and a variety of other factors. 

Users of India Ratings ratings shook! tmderstand that neither an enhanced factual invesligation nor any third-party verifICation can ensure 
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that all of the infonnation India Ratings relies on in connection with a rating will be accurate and complete. Ultilnately, the issuer and 

its advisers are respons.,1e for the accuracy of the infonnatoo they provide to I ndia Ratings and to the market in offering documents 

and other reportS . tn issuing its ratings In<lia Ratings must rely on the work of experts, including independent auditors with respect to 
financial statements and artomeys with respect to legal and tax matters. Further, ratings are inherently forward-Iookmg and embody 

assll11:lptbns and prectictions about future events that by their narure cannot be verined as facts. As a result, despite any verifICation of 
cWTent facts , ratings can be affected by future events or conditions thaI were not ant)cipated at the time a raring was issued or 

affmned. 

India Ratings seeks to continuously improve its ratings criteria and methodologies, and periodically updates the descriptions on its website 

of its criteria and methodohgies for securities of a given type . The criteria and methodology used to determine a rating action are those 

in effect at the time the rating action is taken, whi;h for public ratings is the date of the related rating actIOn corruncntary. Each rating 

action cormnentary provides information about the criteria and methodology used to arrive at the stated rating, which may differ from the 

general criteria and methodology for the applicable security type posted on the website at a given time. For ttus reason., you shouki 

always consuh the applicable rating action cOlTunentary for the mOSt accurate infonnation on the basis of any given public rating. 

Ratings are based on estab~bed criteria and methodologies that India Ratings is continuously evaluating and Updating. Therefore, ratings 

are the collective work product of India Ratings and no individua~ or group of individuals, is solely resporu>ible for a rating. All India 

Ratings reports have shared authors~. Indivi:luals iientiflCd in an India Ratings report were involved in, but are not solely responsible 

for, the opinions stated therein. The individuals are named for contact purposes only. 

Ratings are not Ii recommendation or suggestion, directly or indirectly, 10 you or any other person, to buy, sell, make or hokl any 

investment. loan or security or to Wldertake any investment strategy with respect to any investment, loan or security or any issuer. 

Ratings do not comment on the adequacy of market poce. the suilability of any investment, loan or seeurity for a particular investor 

(induding without limitation, any accounting and/or regulatory treatment), or tlle tax-exempt narure or taxability of payments made in 
respect of any investment, ban or security. India Ratings is not your advisor, nor is India Ratings providing to you or any other party 

any financial advice, or any lega~ auditing, accoWlting, appraisa~ valuation or acruariaJ services. A rating should not be viewed as a 

replaecm:mt for such advice or services. Investors may find India Ratings ratings to be important information, aoo India Ratings notes 

that you are responsible for communicating the contents of this letter, and any changes with respect to the rating, to invcstors 

It will be important that you promptly provile us with aU information that may be material to the ratings so that our ratings continue to 

be appropriate. Ratings may be raised, bwered, withdrawn, or placed on Rating Watch due to changes in. additions to, accW'aey of or 

the inadequacy of information or for any other reason India Ratings deems sufficient. 

NotlUng in this letter is intended to or should be construed as creating a fiduciary relatims~ between India Ratings and you or 

between India Ratings and any user of the ratings. 

In tills letter, "India Ratings" means India Ratings & Research Pvt. Ltd and any successor in interest. 

We are pleased to have had the opportunity to be of service to you. If we can be of further assistance, please email us at 

infogrp@indiarating$.co.in 

Sincerely, 

I ndia Ratings 

~ 
Abhishek Bhattacharya 
Senior Din!ctor 

RossclllndiaLimited 23-January-2025 
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