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February 04,2025 
 
To, 
The Department of Corporate Relations 
BSE Limited 
P. J. Towers, Dalal Street,  
Fort, Mumbai-400 001 
                                                                  
                                                                     
      SECURITY CODE: 543377 

ISIN: INE0CWK01019 
 
Subject: Corrigendum to the Notice of Extra Ordinary General Meeting (“EGM”) of Afloat Enterprises 
Limited (“the Company”) scheduled to be held on Saturday, February 08, 2025. 
 
Dear sir/Madam, 
 
We refer to our intimation dated January 15, 2025 regarding the Notice of EGM of the Company to be 
held on Saturday, January 25, 2025 at 4:00 P.M. at the registered office of the Company. Please find 
enclosed the Corrigendum to the aforementioned EGM notice. The corrigendum is self-explanatory 
and is issued to provide clarity and updated information to the shareholders/beneficial owners of the 
Company. Except as detailed specified in the Corrigendum, all other terms, and contents of the Notice 
of EGM dated January 14, 2025 remain unchanged. This corrigendum will also be available on the 
Website of the Company i.e www.adishaktiloha.com .  
The newspaper advertisement of Corrigendum of Notice of EGM published in English language 
national daily newspaper circulating in the whole or substantially whole of India i.e. "Financial Express" 
and Hindi newspaper i.e. "Jansatta" as on Tuesday, February 04, 2025. 
 
This is for your information and records. 
 
We request you to kindly take the above information on record  
 
Thanking You, 
For AFLOAT ENTERPRISES LIMITED  
(Formerly known as Adishakti Loha and Ispat Limited) 
 
 
  
(PAWAN KUMAR MITTAL) 
Director 
DIN: 00749265 

Encl: A/a 
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(Formerly known as Adishakti Loha and Ispat Limited) 
Regd. Office: Plot 3, SHOP 325, DDA C.CNTR, Aggarwal Plaza, Sec-14, Rohini New Delhi 110085 

                       Phone: 011-27860681, E-mail: info@adishaktiloha.com, CIN: L51909DL2015PLC275150 

  
CORRIGENDUM TO THE NOTICE OF THE EXTRAORDINARY 

GENERAL MEETING 
 

An Extraordinary General Meeting (“EGM”) of the Members of Afloat Enterprises Limited (Formerly known 
as Adishakti Loha and Ispat Limited) (“the Company”) is scheduled to be held on Saturday, February 08, 2025 
at 04:00 P.M., (IST) at the registered office of the Company at Plot 3, SHOP 325, DDA C.CNTR, Aggarwal 
Plaza, Sec-14, Rohini New Delhi 110085. The Notice of the EGM (“EGM Notice”) was dispatched to the 
Shareholders of the Company on January 15, 2025 in due compliance with the provisions of the Companies 
Act, 2013, and rules made thereunder, read with circulars issued by Ministry of Corporate Affairs and Securities 
Exchange Board of India. Capitalized words and expressions used but not defined herein shall have the same 
meaning as assigned to them in the EGM     Notice. 
 
This Corrigendum is being issued to give notice to amend/ provide additional details as mentioned herein and 
pursuant to the provisions of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018: 
 
1. Paragraph (1) of Item No. 1 in the Notice is modified to state the following: 
 
 
“RESOLVED THAT pursuant to provisions of Sections 23(1)(b), 42, 62(1)(c) and other applicable 
provisions, if any, of the Companies Act, 2013 (the “Act”), the Companies (Prospectus and Allotment of 
Securities) Rules, 2014, the Companies (Share Capital and Debentures) Rules, 2014 and other applicable rules 
framed there under (including any statutory modification(s) or reenactment(s) thereof, for the time being in 
force); and in accordance with the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations”) and the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the “SEBI LODR Regulations”), the listing agreements entered into by the Company with the BSE Limited 
(“BSE”)(BSE referred to as “Stock Exchange”) on which the Equity Shares of the Company are listed, SEBI 
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI SAST Regulations”), to the 
extent applicable, and subject to any other rules, regulations, guidelines, notifications, circulars and 
clarifications issued there under from time to time by the Ministry of Corporate Affairs, the Securities and 
Exchange Board of India (“SEBI”) and/ or any other competent authorities, from time to time to the extent 
applicable and the enabling provisions of the Memorandum of Association and Articles of Association of the 
Company; and subject to the approval(s), consent(s), permission(s) and/or sanction(s), if any, of the appropriate 
authorities, institutions or bodies as may be required, and subject to such conditions as may be prescribed by 
any of them while granting any such approval(s), consent(s), permission(s), and/or sanction(s), and which may 
be agreed to by the Board of Directors of the Company (hereinafter referred to as the “Board”, which term 
shall be deemed to include any Committee which the Board may have constituted or hereinafter constitute to 
exercise its powers including the powers conferred to it by this resolution), the consent and approval of the 
members of the Company be and is hereby accorded to create, issue, offer, allot in one or more tranches, at 
such time or times as the Board may in its absolute discretion deems fit, upto 80,00,000 (Eighty Lakhs) 
Convertible Warrants (“Warrants”),for cash at an issue price of Rs. 12.80/- (Rupees Twelve and Paise Eighty 
Only) (including a premium of Rs. 2.80/- (Rupees Two and Paise Eighty Only)(“Warrant Issue Price”) per 
warrant each carrying a right to subscribe to one Equity Share of Rs. 10/- each of the Company (“Equity 
Share”) per Warrant, exercisable by the Warrant holder in one or more tranches, within a period of 18 
(Eighteen) months from the date of allotment of the Warrants, aggregating to Rs. 10,24,00,000/- (Rupees Ten 
Crores Twenty Four Lakhs only) to the following persons/entities for cash and in such form and manner and 
in accordance with the provisions of SEBI ICDR Regulations, SEBI LODR Regulations and SEBI SAST 
Regulations or other applicable laws and on such terms and conditions as the Board may, in its absolute 
discretion think fit and without requiring any further approval or consent from the Members. 

 
 
 

2. Paragraph (2) of Item No. 1 in the Notice is modified to state the following: 



 

RESOLVED FURTHER THAT in accordance with the provisions of SEBI ICDR Regulations, the “Relevant 
Date” for the purpose of determining the issue price of the Warrants shall be January 09, 2025, being the date 
30 (thirty) days prior to the date on which this resolution is deemed to have been passed, i.e. February 08, 2025 
being the date of the Extraordinary General Meeting of the Company. 

3. Point (b) of Item No. 1 in the Explanatory Statement is modified to state the following: 
 
It is proposed to issue and allot in aggregate and upto 80,00,000 (Eighty Lakhs) Convertible Warrants for cash 
at an issue price of Rs. 12.80/- (Rupees Twelve and Paise Eighty Only) (including a premium of Rs. 2.80/- 
(Rupees Two and Paise Eighty Only)(“Warrant Issue Price”) per warrant each carrying a right to subscribe to 
one Equity Share of Rs. 10/- (Rupees Ten Only) each of the Company (“Equity Share”) per Warrant, 
exercisable by the Warrant holder in one or more tranches, within a period of 18 (Eighteen) months from the 
date of allotment of the Warrants, aggregating to Rs. 10,24,00,000/- (Rupees Ten Crores Twenty Four Lakhs 
Only). 
 
4. Point (g) of Item No. 1 in the Explanatory Statement is modified to state the following: 
 

In accordance with the foregoing, the pricing of the Convertible Warrants to be allotted on preferential basis is 
Rs. 12.80/- (Rupees Twelve Paise Eighty Only) per Warrant, carrying a right to subscribe to one Equity Share 
of Rs. 10/- each of the Company (“Equity Share”) per Warrant, exercisable by the Warrant holder in one or 
more tranches, within a period of 18 (Eighteen) months from the date of allotment of the Warrants. 

5. Point (h) of Item No. 1 in the Explanatory Statement is modified to state the following: 
 
In accordance with SEBI ICDR Regulations, the “Relevant Date” for the purpose of determining the issue price 
of the Warrants shall be January 09, 2025, being the date 30 days prior to the date on which this resolution is 
deemed to have been passed, i.e., the date of the ensuing Extraordinary General Meeting of the Company, i.e. 
February 08, 2025. 
 
By Order of the Board of Directors  
 
For AFLOAT ENTERPRISES LIMITED  
(Formerly known as Adishakti Loha and Ispat Limited) 
 
 
 
  
(PAWAN KUMAR MITTAL) 
Director 
DIN: 00749265 
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