
 

 

August 14, 2024 

To,  

BSE Limited,  

Dept. of Corporate Services, 

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

Mumbai - 400 001 

Company Code: 505075 

National Stock Exchange of India Ltd,                                               

Listing Department 

Exchange Plaza, Bandra Kurla Complex,  

Bandra (East), Mumbai – 400051   

Scrip Symbol: SETCO 
 

 

Dear Sirs, 

 

Sub.: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the Board of 

Directors of the Company in its meeting held today i.e. Wednesday, August 14, 2024 has, inter alia, 

approved the following: 

 

1. Unaudited Standalone and Consolidated financial results for the quarter ended June 30, 2024 

alongwith the Limited Review Report of the Statutory Auditors thereon;  

2. Convening the 41st (Forty-first) Annual General Meeting of the Company on Saturday, 

September 28, 2024 at the Registered Office of the Company at Baroda-Godhra Highway, 

Kalol (Panchmahals), Pin Code - 389 330, Gujarat, India.   

3. The Register of Members and Share Transfer Book of the Company will remain closed from 

Sunday, September 22, 2024 to Saturday, September 28, 2024 (both days inclusive).  

  

Accordingly, please find enclosed Unaudited Standalone and Consolidated financial results for 

quarter ended June 30, 2024 alongwith the Limited Review Report of the Statutory Auditors thereon; 

 

The Board meeting commenced at 4:30 p.m. and concluded at 5:40 p.m. 

 

You are requested to take the same on your record. 

 

Thanking you, 

         

Yours faithfully, 

For Setco Automotive Limited 

 

 

Hiren Vala 

Company Secretary 

 

Encl: As above 
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 (Rs. in Lakhs)
Year Ended

30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
Unaudited Unaudited Unaudited Audited

1 Income
a. Revenue from Operations 29                       29                       29                       115                     
b. Other Income 80                       (7)                        3                          56                       

Total Income 108                    22                      32                      171                    
2 Expenses
a. Cost of materials consumed -                      -                      -                      -                      
b. Changes in inventories of finished goods and work-in-progress -                      -                      -                      -                      
c. Employee benefits expense 247                     1                          0                          41                       
d. Finance costs 20                       2                          -                      29                       
e. Depreciation and amortisation expense -                      -                      -                      -                      
f. Other expenses 29                       21                       47                       74                       

Total Expenses 297                    24                      47                      145                    
3 Profit / (Loss) before exceptional and tax (1-2) (188)                  (3)                       (15)                     26                      
4 Exceptional Items -                      6                          -                      6                          
5 Profit / (Loss) before tax (3-4) (188)                  (9)                       (15)                     20                      
6 Tax Expense
a. Current Tax (220)                   -                      -                      -                      
b. Deferred Tax -                      -                      -                      -                      

Total Tax Expense (220)                  -                     -                     -                     
7 Profit/(loss) for the period (5-6) 32                      (9)                       (15)                     20                      
8 Other Comprehensive Income (OCI)
a. Items that will not be reclassified to Profit or Loss -                      -                      -                      -                      
b. Income Tax relating to items that will not be reclassified to

Profit or Loss
-                      -                      -                      -                      

c. Items that will be reclassified to Profit or Loss -                      -                      -                      -                      
d. Income Tax relating to items that will be reclassified to Profit or

Loss
-                      -                      -                      -                      

Other Comprehensive Income (Net of Tax) -                     -                     -                     -                     
9 Total Comprehensive income for the period (7+8) 32                      (9)                       (15)                     20                      

10 Paid up Equity Share Capital (Face Value Rs. 2/- per share)                    2,675                    2,675                    2,675                    2,675 
11 Other Equity                    4,841 
12 Earnings/(loss) per equity share (EPS)

(Face Value of Rs. 2/-) (not annualised) :
(a) Basic  - Rs. 0.02                    (0.01)                  (0.01)                  0.01                    
(b) Diluted - Rs. 0.02                    (0.01)                  (0.01)                  0.01                    

Quarter Ended

Corporate Identity Number : L35999GJ1982PLC005203

Regd. Office : Baroda - Godhra Highway, Kalol, District Panchmahal, Pin Code - 389 330, Gujarat 
Tel :- 02676 - 270600, Fax :- 02676 -235524

Website: www.setcoauto.com,  Email :- investor.relations@setcoauto.com 

Statement of Standalone Unaudited Financial Results for the Quarter ended June 30, 2024

Particulars
Sr. 
No.
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Notes (Standalone): - 

1. The above statement has been prepared in accordance with the Companies (Indian Accounting 
Standards) Rules, 2015 (Ind-AS) prescribed under Section 133 of the Companies Act, 2013, as 
amended and other recognized accounting practices and policies to the extent applicable. 
 

2. Other Income includes as under:      
                                                                                                          (Rs. In lakhs) 

 
 
 
 
 
 
 
 
 
 
 
 

3. The company has not charged interest on unsecured loan to the subsidiaries. 
 

4. Previous period figures have been regrouped / rearranged wherever considered necessary. 
 

5. The above financial results were reviewed and recommended by the Audit Committee at its 
meeting held on August 14, 2024 and subsequently approved by the Board of Directors at its 
meeting held on August 14, 2024. The Statutory Auditors have carried out a limited review of 
the financial results for the quarter ended June 30, 2024. 
 

 
 
                      For and behalf of the Board 

 
 
Place : Mumbai                        Udit Sheth 
Date : August 14, 2024                                                    Vice Chairman 

                                                        DIN:00187221

Particulars 
Quarter Ended Year Ended 

June 30, 
2024 

Mar 31, 
2024 

June 30, 
2023 

Mar 31, 
2024 

Foreign Exchange 
Fluctuation gain 1 -9 0 

 
47 

Finance income on Financial 
Guarantee 3 2 2 

 
7 

Interest on Income Tax 
Refund 76 0 0 

 
0 

Creditors Write back 0 0 0 0 

Other Misc. income* 0 0 1 2 
 Total 80 -7 3 56 
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 (Rs. in Lakhs)
Year Ended

30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
Unaudited Unaudited Unaudited Audited

1 Income
a. Revenue from Operations 16,258               17,378               14,517               62,973               
b. Other Income 104                     27                       57                       272                     

Total Income 16,362             17,405             14,574             63,244             
2 Expenses
a. Cost of materials consumed 7,716                 7,746                 7,534                 31,875               
b. Purchases of stock-in-trade 371                     297                     -                      651                     
c. Changes in inventories of finished goods and work-in-progress (298)                   919                     10                       (353)                   
d. Employee benefits expense 2,898                 2,543                 2,300                 9,747                 
e. Finance costs 4,941                 4,604                 4,243                 17,969               
f. Depreciation and amortisation expense 808                     853                     873                     3,465                 
g. Other expenses 3,643                 3,665                 3,307                 13,808               

Total Expenses 20,079             20,628             18,268             77,161             
3 Profit / (Loss) before exceptional and tax (1-2) (3,716)              (3,223)              (3,694)              (13,917)           
4 Exceptional Items 29                       220                     -                      220                     
5 Profit / (Loss) before tax (3-4) (3,746)              (3,443)              (3,694)              (14,137)           
6 Tax Expense
a. Current Tax (220)                   -                      (9)                        -                      
b. Deferred Tax -                      (614)                   -                      (623)                   
7 Profit/(loss) for the period/year(5-6) (3,525)              (2,829)              (3,686)              (13,514)           
8 Other Comprehensive Income (OCI)
a. Items that will not be reclassified to Profit or Loss -                      (15)                     -                      (15)                     
b. Income Tax relating to items that will not be reclassified to

Profit or Loss
-                      1                          -                      1                          

c. Items that will be reclassified to Profit or Loss 102                     (4)                        (35)                     (39)                     
d. Income Tax relating to items that will be reclassified to Profit or

Loss
-                      -                      -                      -                      

Other Comprehensive Income (Net of Tax) 102                    (19)                     (35)                     (54)                     
10 Total Comprehensive income for the period/year (7+8) (3,423)              (2,848)              (3,721)              (13,568)           

11 Profit for the period attributable to
Owners of the company (2,924)               (2,350)               (3,102)               (11,269)             
Non-controlling Interest (602)                   (479)                   (583)                   (2,245)               

12 Other Comprehensive Income attributable to
Owners of the company 102                     (18)                     (35)                     (53)                     
Non-controlling Interest -                      (1)                        -                      (1)                        

13 Total Comprehensive Income for the period attributable to
Owners of the company (2,821)               (2,368)               (3,138)               (11,322)             
Non-controlling Interest (602)                   (480)                   (583)                   (2,246)               

14 Paid up Equity Share Capital (Face Value Rs. 2/- per share)                    2,675                    2,675                    2,675                    2,675 
15 Other Equity               (59,320)
16 Earnings per equity share (Face Value of Rs. 2/-) (not 

annualised) :
(a) Basic  - Rs. (2.19)                  (1.76)                  (2.32)                  (8.42)                  
(b) Diluted - Rs. (2.19)                  (1.76)                  (2.32)                  (8.42)                  

Corporate Identity Number : L35999GJ1982PLC005203

Regd. Office : Baroda - Godhra Highway, Kalol, District Panchmahal, Pin Code - 389 330, Gujarat 
Tel :- 02676 - 270600, Fax :- 02676 -235524

Website: www.setcoauto.com,  Email :- investor.relations@setcoauto.com 

Statement of Consolidated Unaudited Financial Results for the Quarter ended June 30, 2024

Particulars
Sr. 
No.

Quarter Ended

UDIT 
HARISH 
SHETH
Digitally signed by 
UDIT HARISH SHETH 
Date: 2024.08.14 
17:00:25 +05'30'



Notes (Consolidated):- 
 

1. The above results have been prepared in accordance with the Companies (Indian Accounting 
Standards) Rules, 2015 (Ind-AS) prescribed under Section 133 of the Companies Act, 2013, as 
amended and other recognized accounting practices and policies to the extent applicable. 
 

2. Exceptional Items for the Quarter ended June 30, 2024 includes ECL is provided by Indian 
subsidiary, Setco Auto Systems Pvt. Ltd. on the amount of advance given to vendor of Rs. 29 
Lakhs and Exceptional Items for the quarter/year ended March 31, 2024 includes ECL is 
provided by Indian subsidiary, Setco Auto Systems Pvt. Ltd. on the amount recoverable from 
SE Transstadia Pvt. Ltd. of Rs. 214 Lakhs and by parent company, Setco Automotive Ltd. on old 
VAT Receivables of Rs. 6 Lakhs. 

 
3. The audited financial statements of the wholly owned ultimate foreign subsidiaries have been 

prepared in accordance with local laws of the countries in which they operate. The said 
audited financial statements have been restated/recompiled by the management to meet the 
requirements of Indian Accounting Standards after exercising necessary due diligence to 
ensure true & fair view of said subsidiaries' affairs. 

 
4. Previous period figures have been regrouped / rearranged wherever considered necessary. 

 
5. The above financial results were reviewed and recommended by the Audit Committee at its 

meeting held on August 14, 2024 and subsequently approved by the Board of Directors at its 
meeting held on August 14, 2024. The Statutory Auditors have carried out a limited review of 
the financial results for the quarter ended June 30, 2024. 

 
                      For and behalf of the Board 

 
 
Place : Mumbai                        Udit Sheth 
Date : August 14, 2024                                                    Vice Chairman 
                                                        DIN:00187221 
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