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)une 25, 2024

To,
National Stock Exchange of tndia Limited
Exchange Plaza, Plot No. C/1, G-Block
Band ra Kurla Complex,
Bandra (E)
Mumbai - 400 051
NSE Symbol: AARTECH

To,
BSE Limited
Listing Department,
Phiroze Jeejeebhoy Towers,
1st Floor, New Trading Ring,
Rotu nda, Dalal Street,
BSE Scrip Code: 542580

Dear Sir/ Ma'am,

Pursuant to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201S and with
reference to our letter dated O4th )une, 2024 we enclose herewith the Notice of postal Ballot
approved by the Board at its meeting dated rhursday, 2oth June, 2024 dispatched to members of
the company on Tuesday, 25th June, 2024, seeking approval of the members for the resolutions as
set out in the aforesaid Notice of postal Ballot and listed as follows;

ftem
No.

Description of the Resolution

To-approVesub-diVision/splitofeqUityshareofthm
10/- each to face value of Rs. 5,/- each

amendment in Memorandum of Association of the Company

ToapproveissUanceofequitysharecapitalbywayoffi

parties for the Financial year ZO24-25
into with the related

1.

2.

.,.

4.

5. To approve authorization to t
loan o-r give-any guarantee or provide any security in connection wiih loan availed by
any of the Company's subsidiary(ies) or any other person specified under Section 18i
of the Companies Act, 2013, up to an aggregate limit of Rs. i0 crores

The said postal barrot notice is being made avairabre on the company,s website at
www.aartechsolonics.com.

In terms of the MCA Circulars, the company has sent the Postal Ballot Notice in electronic form only
to the members of the Company whose names appear in the List of Beneficial Owners as on close of
business hours on Friday, 21st lune, 2024, being the cut-off date and who have registered their
email ids with the Depository Participants/ Company. The hard copy of the Postal Ballot Notice along
with postal ballot forms and pre-paid business reply envelope will not be sent to the members for
the postal ballot, in accordance with the reraxations specified under the McA circurars.

Address:
Registered office: Ashirwad', E-2l57, Arera colony,

Bhopal, Madhya Pradesh, lndia - 462016

Unit # 1:35A/36, Sector-8, lndustrialArea, Mandideep,

District Raisen, Madhya Pradesh, lndia - 462046

lJnit S 2 : Near Him Cold Storage, Sector-lA, Parwanoo,

District Solan, Himachal Pradesh, lndia - 173209

Phone:
+91-99930 91167

+91-73899 24734

Fixed Line:
+gl-755-2463593

Website;
www.aartechsolonics.com

Email :

info@aartechsolonics.com
compliance@aartechsolonics.com

CIN:
L31200HPt982PLC002030

AARIIC}l SOI.O1'l ICS [IMITID

Sub:



The Board of Directors has appointed CS Avadhesh Parashar (M. No. F-11453), Partner of APVN &
Associates, Practicing Company Secretaries, Bhopal to act as the Scrutinizer, for conducting the
postal ballot process through remote E-Voting.

The Schedule of Events of E-voting Event Date

Cut Off Date (for dispatch & E-voting) Friday, 21st June,
2024

Date of Completion of Dispatch of Notice only through Electronic Mode Tuesday, 25th June,
2024

Voting through Remote E-Voting Starts at 9.00 a.m. Thursday, 27th June,
2024

Voting through Remote E-Voting Ends at 5.00 p.m. Friday, 26th July,
2024

Members who have not registered/u pdated their e-mail ids are requested to register/update the
same with their respective Depositories/ Depository Participant(s) or RTA i.e.. Bigshare Services
Private Limited (RTA) or the Company by following the procedure provided in the Postal Ballot
Notice, in respect of their shareholding for sending futu re commu nication(s) in electronic form.

Request you to kindly take the aforesaid information on your records.

Yours faithfu lly,

For Aartech Solonics Limited
t. o\q -.-
$9{
K R Tanuj Reddy
Company Secretary & Compliance officer

Encl.: As Above



 
 
 
 

 

 

 

 

 

AARTECH SOLONICS LIMITED  

CIN: L31200MP1982PLC002030 

        Regd. Office: E-2/57, ASHIRVAD ARERA COLONY, BHOPAL MP 462016 IN               

Email:  compliance@aartechsolonics.com Website: www.aartechsolonics.com 

                                                             Phone Number: +91-755-2463593/4276335 

 

POSTAL BALLOT NOTICE 

[Pursuant to Section 110 of the Companies Act, 2013 read with Rule 22 of the Companies 

(Management and Administration) Rules, 2014] 

 

Dear Member(s), 

Notice is hereby given to the Members of Aartech Solonics Limited (“Company” or AARTECH”), 

pursuant to Sections 108 and 110 and other applicable provisions, if any, of the Companies Act, 2013 

(“the Act”) read with Rule 20 and Rule 22 of the Companies (Management and Administration) Rules, 

2014 (“the Rules”), and in accordance with the guidelines prescribed by the Ministry of Corporate 

Affairs for inter-alia conducting postal ballot through e-voting vide MCA General Circular No. 14/2020 

dated April 8, 2020, the General Circular No. 17/2020 dated April 13, 2020, the General Circular No. 

22/2020 dated June 15, 2020, the General Circular No. 33/2020 dated September 28, 2020, the 

General Circular No. 39/2020 dated December 31, 2020, the General Circular No. 10/2021 dated June 

23, 2021, the General Circular No. 20/2021 dated December 08, 2021, the General Circular No. 3/2022 

dated May 5, 2022, the General Circular No. 11/2022 dated December 28, 2022 and the General 

Circular No. 09/2023 dated 25th September, 2023 issued by the Ministry of Corporate Affairs 

(hereinafter collectively referred to as “MCA Circulars”) and Regulation 44 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“Listing Regulations”), and other applicable provisions of the Act, Rules, Circulars and Notifications 

issued thereunder (including any statutory modification or re-enactment thereof for the time being in 

force and pursuant to provisions laid down in Chapter IX of Securities and Exchange Board of India 

(Issue of Capital and Disclosure Requirements) Regulations, 2018 (“ICDR Regulations”), that the 

resolution appended below to be passed by the members of the Company through postal ballot by 

remote e-voting process (“E-voting”) only. 

 

The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 and other applicable 

provisions of the Companies Act, 2013, pertaining to the resolutions proposed in this Notice setting 

out all material facts and reasons thereof as annexed herewith for your consideration and approval. 

Pursuant to Rule 22(5) of the Rules, the Board of Directors of the Company at its meeting held on 20th 

June, 2024 has appointed Mr. Avadhesh Parashar, Partner of M/s. APVN & Associates, Practicing 

Company Secretaries, (Membership No. F-11543, and Certificate of Practice No. 9067) to act as 

Scrutinizer for conducting the Postal Ballot process through remote e-voting in a fair and transparent 

manner. The Company has engaged the services of Bigshare Services Pvt. Ltd. (“Bigshare”) for 

providing remote e-voting facilities to the Members. 

In view of the current pandemic situation faced due to COVID-19 and in compliance of Circulars issued 

by the Ministry of Corporate Affairs for clarification on passing of Special and Ordinary Resolutions by 

the Company, Notice of Postal Ballot is being sent through email only to the members who have 

registered their email id with the Company/Depository Participants and whose name appears in the 

register of members of the Company or register of beneficial owners as maintained by the depository 

mailto:%20compliance@aartechsolonics.com
http://www.aartechsolonics.com/


 
 
 
 

 

as on 21st day of June, 2024 (‘Cut-off date’). The e-voting will commence from 9:00 am on 

Thursday, 27th day of June, 2024 and ends at 5:00 pm on Friday, 26th day of July, 2024. 

Further, the MCA Circular has inter alia, extended the relaxation to the Company for the requirement 

of sending hard copy of the Postal Ballot Notice along with Postal Ballot Form and pre-paid business 

reply envelope to the Members for Postal Ballot. Therefore, the Company is not required to send a 

physical copy of the Postal ballot form to the Members for voting. Members are required to 

communicate their assent or dissent through the remote e-voting system only. 

 

The members are requested to peruse the proposed resolution along with the Explanatory Statement 

and thereafter record your assent or dissent by means of remote e-voting facility provided by the 

Company not later than 05.00 p.m. on Friday, 26th day of July, 2024 failing which it will be strictly 

considered that no reply has been received from the Member. Members desiring to exercise their votes 

are requested to carefully read the instructions in the Notes under the section “Instructions for 

voting through e-voting.”  

 

The Scrutinizer will submit its report to the Chairman of the Company, or any person as authorized by 

him, upon completion of scrutiny of the votes casted through e-voting in fair and transparent manner. 

The results shall be declared on or before Sunday, 28th day of July, 2024 and communicated to the 

BSE Limited and National Stock Exchange of India Limited. The results will also be uploaded on the 

Company’s website www.aartechsolonics.com and as well as on the website of Bigshare at 

https://ivote.bigshareonline.com. 

The resolution, if approved by the requisite majority, will be deemed to have been passed on the last 

date specified for e-voting i.e., Friday, 26th day of July, 2024. 

 

SPECIAL BUSINESS: 

1. APPROVAL FOR SUB-DIVISION/SPLIT OF EQUITY SHARE OF THE COMPANY FROM FACE 

VALUE OF RS. 10/- EACH TO FACE VALUE OF RS. 5/- EACH: 

To consider, and if thought fit, to pass, with or without modification(s), the following resolution as 

a Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 61(1)(d) and other applicable provisions, 

if any, of the Companies Act, 2013 and rules made thereunder (including any amendment(s), 

statutory modification(s) or re-enactment thereof for the time being in force) (“the Act”), read 

with applicable provisions of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (including any statutory modification(s) or re- 

enactment(s) thereof, for the time being in force), in accordance with Article 35(c) of the Articles 

of Association of the Company and subject to the approvals, consents, permissions and sanctions, 

as may be required from concerned statutory authorities or bodies or third parties and subject to 

such other conditions and modifications as may be prescribed or imposed while granting such 

approvals, and on recommendation of the Board of Directors of the Company (hereinafter referred 

to as ‘the Board’, which expression shall include any Committee constituted/to be constituted by 

the Board thereof or any other person(s) as may be authorized by the Board in that behalf), 

Consent of the Members of the Company be and is hereby accorded for sub-dividing / splitting 

the equity shares of the Company, such that each fully paid-up equity share having face value of 

Rs.10/- (Rupees Ten Only) each be sub-divided into 2 (Two) fully Equity Shares having face value 

of Rs.5/- (Rupees Five Only) each ranking pari-passu with each other in all respects, with effect 

from the record date to be determined by the Board for this Purpose. 

 

http://www.aartechsolonics.com/


 
 
 
 

 

RESOLVED FURTHER THAT pursuant to the sub-division /split of equity shares of the Company, 

all the equity shares having face value of Rs. 10/- (Rupees Ten Only) each existing on the Record 

Date, shall stand sub-divided as follows: 

 

Type of 

Capital 

Pre Sub-division Post Sub-Division 

 No. of 

Equity 

Shares 

Face 

Value Per 

Share 

(INR) 

Total Share 

Capital 

(INR) 

No. of 

Equity 

Shares 

Face 

Value Per 

Share 

(INR) 

Total Share 

Capital 

(INR) 

Authorized Share Capital 

Authorized 

Share 

Capital 

1,50,00,000 10 15,00,00,000 3,00,00,000 5 15,00,00,000 

Issued, Subscribed and Paid-up Share Capital 

Type of 

Shares 

No. of 

Equity 

Shares 

Face 

Value/ 

Paid up 

Value Per 

Share 

(INR) 

Total Share 

Capital 

(INR) 

No. of 

Equity 

Shares 

Face 

Value/ 

Paid up 

Value Per 

Share 

(INR) 

Total Share 

Capital 

(INR) 

Fully-Paid 1,05,90,125 10 10,59,01,250 2,11,80,250 5 10,59,01,250 

 

RESOLVED FURTHER THAT pursuant to the aforesaid sub-division of the equity shares of the 

Company, all the existing issued, subscribed, and paid-up equity shares of the Company having 

nominal value Rs. 10/- (Rupees Ten only) each fully paid existing on the Record date to be fixed 

by the Company shall stand sub-divided into equity shares of nominal value Rs. 5/- (Rupees Five 

Only) each fully paid up, without altering the aggregate amount of such capital and such shares 

shall rank pari passu in all respects with the then existing equity shares, with effect from such 

date as may be fixed by the Board as the Record Date (“Record Date”).  

 

RESOLVED FURTHER THAT upon sub-division/ split of equity shares as aforesaid, with effect 

from the Record Date in the following manner: 

 

a) for the equity shares held in physical form, the existing Share Certificate(s) in relation to the 

said shares, shall be deemed to have been automatically cancelled and shall be of no effect 

and the Board, without requiring the Members to surrender their existing Share Certificate(s), 

shall issue new Share Certificate(s) of the Company; and 

 

b) for the equity Shares held in dematerialized form, the sub-divided equity shares shall be 

credited proportionately into the respective beneficiary demat accounts of the members held 

with Depository Participants, in lieu of the existing credits present in their respective 

beneficiary demat accounts. 

 

RESOLVED FURTHER THAT the new share certificate(s) of the Company of nominal value of Rs. 

5/- (Rupees Five Only) each, in lieu of such existing share certificates of the nominal value of Rs. 

10/- (Rupees Ten only) each held in physical form be issued to the existing shareholders as on 

the record date and Mr. Amit Anil Raje, Chairman & Managing Director and Mrs. Arati Nath, 

Director & CEO of the company be and are hereby authorized to sign the share certificates. 

 

RESOLVED FURTHER THAT the Board of Directors and/ or any Committee thereof and/ or the 

Key Managerial Personnel of the Company, be and are hereby severally to do all such acts, deeds, 

matters and things including to fix and announce the Record Date, to make appropriate 



 
 
 
 

 

adjustments including treatment of fractional entitlements, if any, on account of sub-division/ split 

of equity shares, to accept and make any alteration(s), modification(s) to the terms and conditions 

as they may deem necessary, concerning any aspect of the sub-division / split of equity shares, 

in accordance with the statutory requirements as well as to delegate all or any of its/their powers 

herein conferred to any other Officer(s)/Authorized Representative(s) of the Company, to give 

such directions as may be necessary or desirable, to apply for necessary approvals, to settle any 

questions, difficulties or doubts that may arise and generally, to do all acts, deeds, matters and 

things as they may, in their absolute discretion deem necessary, expedient, usual or proper in 

relation to or in connection with or for matters in relation or consequential to the sub-division/ 

split of equity Shares including execution and filing of all the relevant documents with the Registrar 

of Companies, Stock Exchanges, Depositories and other appropriate authorities, in due compliance 

of the applicable rules and regulations, without seeking any further consent or approval of the 

members or otherwise to the end and intent that they shall be deemed to have given their approval 

thereto expressly by the authority of this resolution.” 

 

 

 

2. APPROVAL FOR INCREASE IN AUTHORISED SHARE CAPITAL OF THE COMPANY AND 

CONSEQUENT AMENDMENT IN MEMORANDUM OF ASSOCIATION OF THE COMPANY 

 

To consider and, if thought fit, to pass with or without modification(s), the following resolution as 

a Special Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Sections 13 sub-section (1), 61, 64 and other 

applicable provisions, if any, of the Companies Act, 2013 read with the Rules framed thereunder 

(including any statutory modifications or re-enactments thereof, for the time being in force) and 

the provision of Memorandum of Association and Article of Association of the Company, the Equity 

Listing Agreement entered into with the Stock Exchanges by the company subject to such other 

approvals, consent, permissions and sanction if any other Law for the time being in force, the 

consent of the members of the Company be and is hereby accorded to increase the Authorized 

Share Capital of the Company From Rs. 15,00,00,000/- (Rupees Fifteen Crores only) divided into 

1,50,00,000 (One Crore Fifty Lakh) Equity Shares of Rs. 10/- (Rupees Ten Each) to Rs. 

25,00,00,000 (Rupees Twenty-Five Crore only) divided into 5,00,00,000 (Five Crore) Equity 

shares of Rs. 5/- (Rupees Five only) each rank pari passu in all respect with the existing shares 

of the Company and consequently, the existing Clause V of the Memorandum of Association of the 

Company, be and is hereby substituted as follow: 

 

V. “The Authorized Share Capital of the Company is Rs. 25,00,00,000/- (Rupees Twenty-

Five Crore only) divided into 5,00,00,000 (Five Crore) Equity shares of Rs. 5/- (Rupees 

Five only) each.” 

 

RESOLVED FURTHER THAT Board of Directors of the Company and/or Company Secretary of 

the Company be and are hereby severally authorized to take such steps as may be necessary for 

obtaining the necessary approvals whether statutory or contractual or otherwise and to settle any/ 

all matters arising out of and/ or incidental thereto and to execute all deeds, applications, 

documents and writings that may be required, on behalf of the Company and generally to do all 

such acts, deeds, matters, things etc., as may be necessary, proper, expedient or incidental for 

the purpose of giving effect to the resolution and to delegate all or any of the powers herein vested 

in the Board to any Officer(s) of the Company as may be required to give effect to the above 

resolution.” 



 
 
 
 

 

 

 

 

3.   APPROVAL FOR ISSUANCE OF EQUITY SHARE CAPITAL BY WAY OF BONUS ISSUE: 

 

To consider and, if thought fit, to pass with or without modification(s), the following resolution as 

an Ordinary Resolution: 

 

“RESOLVED THAT in accordance with the provisions of Section 63 and other applicable provisions 

of the Companies Act, 2013 read with Rule 14 of Companies (Share Capital and Debentures) 

Rules, 2014, the Chapter XI of Securities and Exchange Board of India (“SEBI”) (Issue of Capital 

and Disclosure Requirements) Regulations, 2018 (“the ICDR Regulations”), the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”) 

(including any statutory medication (s) or re-enactment(s) thereof, for the time being in force) 

and other applicable regulations, rules and guidelines issued by SEBI and applicable provisions of 

Articles of Association of the Company and subject to such approvals, consents, permissions, 

conditions and sanctions as may be necessary from appropriate authorities and subject to such 

terms and modifications, if any, as may be specified while according such approvals and subject 

to acceptance of such conditions or modifications by the Board of Directors (‘the Board’, which 

term shall include any person and/or Committee authorised by the Board to exercise its powers 

including powers conferred on the Board by this resolution), the consent of the members of the 

Company be and is hereby accorded for capitalization of such sum standing to the credit of the 

securities premium and/or free reserves of the Company, as may be considered necessary by the 

Board of Directors (hereinafter referred to as ‘the Board’, which expression shall be deemed to 

include a Committee of Directors of the Company duly constituted by the Board), for the purpose 

of issuance of fully paid-up bonus equity shares) (‘bonus shares’) to the Members of the Company 

whose names appear in the Register of Members on a ‘Record Date’ to be determined by the Board 

for this purpose in the proportion of 1 (One) fully paid-up equity shares for every 2 (Two) existing 

fully paid-up equity share of Rs. 5/- (Rupees Five) (nominal value of equity share shall be adjusted 

post subdivision) held as on such date as may be fixed by the Board for this purpose (‘record 

date’) AND THAT the new bonus equity shares so issued and allotted shall, for all purposes, be 

treated as an increase in the paid-up capital of the Company held by each such member.” 

 

RESOLVED FURTHER THAT: 

 

a. Upon recommendation of Board, the bonus issue of shares will be made in the ratio of 1:2 [i.e. 

1 (One) fully paid-up equity shares for every 2 (Two) equity shares held] to the shareholders 

on such date (Record Date) as may be determined by the Board of Directors after approval of 

this resolution by shareholders in General Meeting. 

 

b. the bonus equity shares so allotted shall rank pari-passu in all respects with the fully paid-up 

equity shares of the Company as existing on the Record Date 

 

c. The bonus equity shares so allotted shall always be subject to the terms and conditions 

contained in the Memorandum and Articles of Association of the Company. 

 

d. Share certificate shall be issued to those to whom the Bonus Shares are allotted within the 

time prescribed in the Companies Act, 2013 and Securities and Exchange Board of India (Issue 

of Capital and Disclosure Requirements) Regulations, 2018. With regards to the shares held in 



 
 
 
 

 

dematerialized form, the bonus shares will be credited to the respective demat A/c of the 

respective shareholders. 

 

e. No member shall be entitled to a fraction of an Equity Shares as a result of implementation of 

this resolution & no certificate or coupon or cash shall be issued for fraction of equity shares. 

 

f. All fractions of bonus equity shares shall be ignored and accordingly the number of issuance 

of bonus share may be reduced. 

 

RESOLVED FURTHER THAT the issue and allotment of the bonus equity shares to Non-Resident 

Members and other Foreign Investors be subject to the approval of RBI or any other regulatory 

authority, as may be necessary. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to take necessary steps for 

listing & Trading permission of such bonus equity shares on the Stock Exchanges where the 

securities of the Company are presently listed as per the provisions of the Listing Regulations and 

other applicable regulations, rules and guidelines. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to take necessary steps for 

the purpose of giving effect to this resolution, the Board of Director of the Company be and is 

hereby authorized to do all acts, deeds, matters and things necessary, proper or desirable and to 

sign and execute all necessary documents, authority letters, applications and returns with Stock 

Exchange, SEBI, Superintendent of Stamps, NSDL, CDSL, RTA or any other authority. 

 

RESOLVED FURTHER THAT the new Equity Shares will be credited in electronic form to the 

Demat accounts of the shareholders who hold the existing equity shares in electronic form, and 

for others who do not have valid Demat account, the new Equity Shares or issue new Equity Share 

Certificates, as the case may be, in accordance with the applicable provisions of the SEBI 

Regulations within the period prescribed. 

 

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of 

Directors and Company Secretary of the Company, be and is hereby authorized to do all such 

acts, deeds, matters and things and to give such directions as may be necessary, proper, 

expedient or desirable and to settle any question, difficulty or doubt that may arise in this regard 

as the Board in its absolute discretion may deem necessary or desirable and its decision shall be 

final and binding.” 

 

 

4. APPROVAL OF MATERIAL RELATED PARTY TRANSACTION(S) TO BE ENTERED INTO 

WITH THE RELATED PARTIES FOR THE FINANCIAL YEAR 2024-25. 

 

To consider and, if thought fit, to pass with or without modification(s), the following resolution as 

an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Regulation 23 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) and other applicable 

provisions, if any of the SEBI Listing Regulations, and Section 188 and other applicable provisions, 

if any, of the Companies Act, 2013 read with applicable Rules under Companies (Meetings of 

Board and its Powers) Rules, 2014 including any modifications, variations or re-enactments 



 
 
 
 

 

thereof for the time being in force and as may be notified from time to time and subject to such 

other consents, permissions, approvals as may be required in this behalf, the Company’s Policy 

on Related Party Transactions and as per the recommendation/approval of the Audit Committee 

and the Board of Directors of the Company, consent of the Members of the Company be and are 

hereby accorded to enter into related party contracts / arrangements / transactions (including 

any modifications, alterations or amendments thereto) in the ordinary course of business and on 

arms’ length basis as more specifically detailed out in Table A forming part of item no. 4 of the 

explanatory statement annexed to this notice with related parties as defined under Section 2(76) 

of the Companies Act, 2013 and Regulation 2(1) (zb) of the SEBI Listing Regulations for financial 

year 2024-2025 on such terms and conditions as the Board of Directors of the Company may 

deem fit, in compliance with any requirements of applicable law, notwithstanding that such 

transactions (including existing contracts / arrangements / transactions) may exceed 10% of the 

annual consolidated turnover of the Company in any financial year or such other threshold limits 

as may be specified by the Act or SEBI Listing Regulations from time to time. 

 

Related Party Transaction(s) to be entered into with related parties for FY 2024-2025 is as follows: 

 

 

RESOLVED FURTHER THAT for the purpose of giving effect to the above, the Board of directors 

of the Company, be and are hereby severally and/or jointly authorized to take such steps as may 

be necessary for obtaining approvals, statutory or otherwise, in relation to the above and to all 

matters arising out of and incidental thereto and to sign and to execute deeds, applications, 

documents and file returns with Registrar of Companies or stock exchanges or with any such 

concerned authorities, that may be required, on behalf of the Company and generally to do all 

such acts, deeds, matters and things as may be necessary, proper, expedient or incidental for 

giving effect to this resolutions.  

 

5. APPROVAL FOR AUTHORIZATION TO THE BOARD OF DIRECTORS OF THE COMPANY TO 

ADVANCE ANY LOAN OR GIVE ANY GUARANTEE OR PROVIDE ANY SECURITY IN 

CONNECTION WITH LOAN AVAILED BY ANY OF THE COMPANY’S SUBSIDIARY(IES) OR 

Name of Related 

Party 

Nature of 

Relationship 

Nature of 

Transaction 

Estimated Amt. in Rs.  

AIC- Aartech 

Solonics Private 

Limited 

Wholly owned 

subsidiary 

company 

Job work  

 

 

 

 

Not Exceeding Rs. 10 

Crores (Rupees Ten 

Crores only) 

Faradigm 

Ultracapacitors 

Private Limited 

Wholly owned 

subsidiary 

company  

Purchases 

Aartech Solonics UK 

Limited 

Entity in which 

director of the 

company has 

significant 

influence 

Marketing services 

Sub- contracting 

Anil Anant Raje Non-executive 

director  

Rent 

Sitting fees 

Technical 

consultancy 

Amit Anil Raje Chairman and 

Managing director 

Managerial 

Remuneration 

Arati Nath Director and CEO Managerial 

Remuneration 



 
 
 
 

 

ANY OTHER PERSON SPECIFIED UNDER SECTION 185 OF THE COMPANIES ACT, 2013, 

UP TO AN AGGREGATE LIMIT OF RS. 10 CRORES 

 

To consider and, if thought fit, to pass with or without modification(s), the following resolution as 

a Special Resolution: 

 

 

"RESOLVED THAT pursuant to the provisions of Section 185 and other applicable provisions, if 

any, of the Companies Act, 2013 (the "Act") and the Companies (Meeting of Board and its Powers) 

Rules, 2014 (including any statutory modification(s), clarification(s), substitution(s) or re-

enactment(s) thereof for the time being in force), consent of the Members of the Company, be 

and are hereby accorded to the Board of Directors of the Company (hereinafter referred to as the 

"Board", which term shall be deemed to include, unless the context otherwise required, any 

Committee of the Board or any Director(s) or Officer(s) authorized by the Board to exercise the 

powers conferred on the Board under this resolution) for giving loan(s) in one or more tranches 

including loan represented by way of book debt (the "Loan") to, and/or giving of guarantee(s), 

and/or providing of security(ies) in connection with any Loan taken/to be taken by any entity 

which is a Subsidiary or Associate or Joint Venture or group entity of the Company or any other 

person in which any of the Director of the Company is interested or deemed to be interested 

(collectively referred to as the "Entities"), up to a sum not exceeding Rs.10 Crores (Rupees Ten 

Crores Only) at any point in time, in its absolute discretion deem beneficial and in the best interest 

of the Company." 

 

RESOLVED FURTHER THAT for the purpose of giving effect to the above, the Board of directors 

of the Company, be and are hereby severally and/or jointly authorized to take such steps as may 

be necessary for obtaining approvals, statutory or otherwise, in relation to the above and to all 

matters arising out of and incidental thereto and to sign and to execute deeds, applications, 

documents and file returns with Registrar of Companies or stock exchanges or with any such 

concerned authorities, that may be required, on behalf of the Company and generally to do all 

such acts, deeds, matters and things as may be necessary, proper, expedient or incidental for 

giving effect to this resolutions.”  

 

 

 

For Aartech Solonics Limited 

 

 

Sd/- 

Amit Anil Raje 

Chairman & Managing Director 

DIN: 00282385 

 

 

 

NOTES: 

1. The explanatory statement and reasons for the proposed resolutions pursuant to Section 102 of 

the Companies Act, 2013 read with Rule 22 of the Companies (Management and Administration) 

Rules, 2014 (“The Rules”) setting out material facts is annexed herewith and forms part of this 

Postal Ballot Notice. 



 
 
 
 

 

2. The Board of Directors have at their meeting held on 20th June, 2024 appointed Mr. Avadhesh 

Parashar, Partner of M/s. APVN & Associates, Practicing Company Secretaries, (Membership No. 

F-11543, and Certificate of Practice No. 9067) to act as the Scrutinizer, for conducting the Postal 

Ballot (including e-voting) process in a fair and transparent manner. 

3. In view of the prevailing situation of COVID 19 pandemic and as per the provisions of MCA 

Circulars, owing to the difficulties involved in dispatching of physical copy of the Postal Ballot 

Notice, soft copy of Postal Ballot Notice is being sent only through electronic mode to all the 

Members, whose e-mail addresses are registered with company/depository and whose names 

appear in the Register of Members/List of Beneficial Owners, received from Registrar and Transfer 

Agents (RTA) as on 21st day of June, 2024 and they shall be entitled to accord their assent or 

dissent through remote e-voting facility only. A person who is not a Member of the Company on 

the Cut-off Date should treat this Notice as for information purpose only. 

4. Members may please note that the Postal Ballot Notice will also be available on the Company’s 

website at www.aartechsolonics.com, the website of the Stock Exchanges (i.e. BSE Limited at 

www.bseindia.com and NSE Limited www.nseindia.com) and also on the website of Bigshare 

Services Pvt. Ltd. (Bigshare) (agency for providing the Remote e-Voting facility) at 

https://ivote.bigshareonline.com.  

5. Members who have not registered their e-mail address are requested to register the same in 

respect of shares held in electronic form with the Depository through their Depository 

Participant(s) or with RTA Bigshare Services Pvt. Ltd. to update the Email Id, Mobile No., PAN No. 

and Bank Details by visiting the website https://ivote.bigshareonline.com (For Investors section) 

6. In accordance with the Rule 22(3) of the Companies (Management and Administration) Rules, 

2014 after the Notice of postal ballot is dispatched via E-mail, an advertisement will be published 

in at least one English language and one vernacular language newspaper. 

7. The voting rights for Equity Shares are one vote per Equity Share, registered in the name of the 

members. Voting rights shall be reckoned on the paid-up value of Equity Shares registered in the 

name of the shareholders as on Friday, 21st day of June, 2024. A person who is not a 

shareholder on the relevant date should treat this notice for information purpose only.  

8. The Scrutinizer will submit its report to the Chairman of the Company after the completion of 

scrutiny and the result of the e-voting will be announced by the Chairman or any person authorized 

by him, on or before Sunday, 28th day of July, 2024 at the Registered Office of the Company 

and will also be displayed on the website of the Company i.e. www.aartechsolonics.com, besides 

being communicated to the BSE Limited, National Stock Exchange of India Limited (NSE) and 

Bigshare Services Private Limited (Bigshare). 

9. All documents referred to in the notice will be available for electronic inspection from date of 

circulation of this Notice up to the conclusion of remote e-voting period i.e., upto 05:00 p.m. on 

Friday, 26th day of July, 2024. Members desirous of inspecting the relevant documents may 

send an e-mail to compliance@aartechsolonics.com from their registered e-mail addresses 

mentioning their names, folio numbers/ DP ID and Client ID. The relevant documents are also 

available on the website of the Company i.e., www.aartechsolonics.com. 

10. In accordance with Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, Sections 108 and 110 of the Companies Act, 2013 read with the Companies 

(Management and Administration) Rules, 2014 (as amended), MCA Circulars and the Secretarial 

Standard on General Meetings, the Company is providing a facility to all its members to enable 

http://www.aartechsolonics.com/
mailto:companysec@chemcrux.com


 
 
 
 

 

them to cast their vote on the matters listed in this Notice by electronic means (remote e-voting) 

only. The e-voting facility is provided by Bigshare Services Private Limited (Bigshare). 

 

THE GENERAL INFORMATION AND INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING ARE 

AS UNDER: 

 

(i) The voting period begins 9:00 am on Thursday, 27th day of June, 2024 and ends at 5:00 

pm on Friday, 26th day of July, 2024. During this period shareholders of the Company, 

holding shares either in physical form or in dematerialized form, as on the cut-off date Friday, 

21st day of June, 2024 may cast their vote electronically. The e-voting module shall be 

disabled by Bigshare for voting thereafter. 

 

(ii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under 

Regulation 44 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, listed entities are required to provide remote e-voting facility 

to its shareholders, in respect of all shareholders’ resolutions. However, it has been observed 

that the participation by the public non-institutional shareholder’s/retail shareholders is at a 

negligible level.  

 

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to 

listed entities in India. This necessitates registration on various ESPs and maintenance of 

multiple user IDs and passwords by the shareholders. 

 

In order to increase the efficiency of the voting process, pursuant to a public consultation, it 

has been decided to enable e-voting to all the demat account holders, by way of a single login 

credential, through their demat accounts/ websites of Depositories/ Depository Participants. 

Demat account holders would be able to cast their vote without having to register again with 

the ESPs, thereby, not only facilitating seamless authentication but also enhancing ease and 

convenience of participating in e-voting process. 

 

(iii) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020, on 

e-Voting facility provided by Listed Companies, Individual shareholders holding securities in 

demat mode are allowed to vote through their demat account maintained with Depositories 

and Depository Participants. Shareholders are advised to update their mobile number and email 

Id in their demat accounts in order to access e-Voting facility. 

 

1. Pursuant to above said SEBI Circular, Login method for e-Voting for Individual shareholders 

holding securities in Demat mode is given below: 

Type of 

shareholders 

 Login Method 

Individual 

Shareholders 

holding 

securities in 

demat mode 

with CDSL. 

1) Users who have opted for CDSL Easi / Easiest facility, can login 

through their existing user id and password. Option will be made 

available to reach e-Voting page without any further authentication. 

The URL for users to login to Easi / Easiest are 

https://web.cdslindia.com/myeasitoken/Home/Login or visit 

www.cdslindia.com and click on Login icon and select New System 

Myeasi. 

 



 
 
 
 

 

2) After successful login the Easi / Easiest user will be able to see the e-

Voting option for eligible companies where the evoting is in progress 

as per the information provided by company. On clicking the evoting 

option, the user will be able to see e-Voting page of BIGSHARE the 

e-Voting service provider and you will be re-directed to i-Vote website 

for casting your vote during the remote e-Voting period. Additionally, 

there is also links provided to access the system of all e-Voting Service 

Providers i.e. BIGSHARE, so that the user can visit the e-Voting 

service providers’ website directly. 

 

3) If the user is not registered for Easi/Easiest, option to register is 

available at 

https://web.cdslindia.com/myeasitoken/Registration/EasiRegistration 

 

4) Alternatively, the user can directly access e-Voting page by providing 

Demat Account Number and PAN No. from a link www.cdslindia.com 

home page. The system will authenticate the user by sending OTP on 

registered Mobile & Email as recorded in the Demat Account. After 

successful authentication, user will be able to see the e-Voting option 

where the evoting is in progress, and also able to directly access the 

system of all e-Voting Service Providers. Click on BIGSHARE and you 

will be re-directed to i-Vote website for casting your vote during the 

remote e-voting period. 

 

 

Individual 

Shareholders 

holding 

securities in 

demat mode 

with NSDL 

1) If you are already registered for NSDL IDeAS facility, please visit the 

e-Services website of NSDL. Open web browser by typing the following 

URL: https://eservices.nsdl.com either on a Personal Computer or on 

a mobile. Once the home page of e-Services is launched, click on the 

“Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ 

section. A new screen will open. You will have to enter your User ID 

and Password. After successful authentication, you will be able to see 

e-Voting services. Click on “Access to e-Voting” under e-Voting 

services and you will be able to see e-Voting page. Click on company 

name or e-Voting service provider name BIGSHARE and you will be 

re-directed to i-Vote website for casting your vote during the remote 

e-Voting period. 

 

2) If the user is not registered for IDeAS e-Services, option to register is 

available at https://eservices.nsdl.com.  Select “Register Online for 

IDeAS “Portal or click   at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

 

3) Visit the e-Voting website of NSDL. Open web browser by typing the 

following URL: https://www.evoting.nsdl.com/ either on a Personal 

Computer or on a mobile. Once the home page of e-Voting system is 

launched, click on the icon “Login” which is available under 

‘Shareholder/Member’ section. A new screen will open. You will have 

to enter your User ID (i.e. your sixteen digit demat account number 

hold with NSDL), Password/OTP and a Verification Code as shown on 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp


 
 
 
 

 

the screen. After successful authentication, you will be redirected to 

NSDL Depository site wherein you can see e-Voting page. Click on 

company name or e-Voting service provider name BIGSHARE and you 

will be redirected to i-Vote website for casting your vote during the 

remote e-Voting period. 

Individual 

Shareholders 

(holding 

securities in 

demat mode) 

login through 

their depository 

participants 

You can also login using the login credentials of your demat account 

through your Depository Participant registered with NSDL/CDSL for e-

Voting facility. After Successful login, you will be able to see e-Voting 

option. Once you click on e-Voting option, you will be redirected to 

NSDL/CDSL Depository site after successful authentication, wherein you 

can see e-Voting feature. Click on company name or e-Voting service 

provider name and you will be redirected to e-Voting service provider 

website for casting your vote during the remote e-Voting period. 

 

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget 

User ID and Forget Password option available at abovementioned website. 

 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical 

issues related to login through Depository i.e., NSDL and CDSL. 

Login type Helpdesk details 

Individual Shareholders holding 

securities in demat mode with 

NSDL 

Members facing any technical issue in login can contact 

NSDL helpdesk by sending a request at  

evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 

and 1800 22 44 30 

 
Individual Shareholders holding 

securities in demat mode with 

CDSL 

Members facing any technical issue in login can contact 

CDSL helpdesk by sending a request at 

helpdesk.evoting@cdslindia.com or contact at 022- 

23058738 or 022-23058542-43 

  
 

2. Login Method for shareholders other than Individual shareholders holding 

securities in demat mode and shareholders holding securities in physical mode. 

 

• You are requested to launch the URL on internet browser: 

https://ivote.bigshareonline.com 

 

• Click on “LOGIN” button under the ‘INVESTOR LOGIN’ section to Login on E-Voting 

Platform. 

 

• Please enter you ‘USER ID’ (User id description is given below) and ‘PASSWORD’ which 

is shared separately on you register email id. 

o Shareholders holding shares in CDSL demat account should enter 16 Digit Beneficiary 

ID as user id. 

o Shareholders holding shares in NSDL demat account should enter 8 Character DP ID 

followed by 8 Digit Client ID as user id. 

o Shareholders holding shares in physical form should enter Event No + Folio Number 

registered with the Company as user id. 

 

mailto:evoting@nsdl.co.in
mailto:helpdesk.evoting@cdslindia.com


 
 
 
 

 

Note: If you have not received any user id or password, please email from your registered 

email id or contact i-vote helpdesk team. (Email id and contact number are mentioned in 

helpdesk section). 

 

• Click on I AM NOT A ROBOT (CAPTCHA) option and login. 

 

      NOTE: If Shareholders are holding shares in demat form and have registered on to e-   

Voting system of https://ivote.bigshareonline.com and/or voted on an earlier event of 

any company then they can use their existing user id and password to login. 

 

• If you have forgotten the password: Click on ‘LOGIN’ under ‘INVESTOR LOGIN’ tab and 

then Click on ‘Forgot your password’. 

 

• Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA) 

option and click on ‘Reset’. 

(In case a shareholder is having valid email address, Password will be sent to his / her 

registered e-mail address). 

Voting method for shareholders on i-Vote E-voting portal: 

 

• After successful login, Bigshare E-voting system page will appear. 

 

• Click on “VIEW EVENT DETAILS (CURRENT)” under ‘EVENTS’ option on investor 

portal. 

 

• Select event for which you are desire to vote under the dropdown option. 

 

• Click on “VOTE NOW” option which is appearing on the right-hand side top corner of the 

page. 

 

• Cast your vote by selecting an appropriate option “IN FAVOUR”, “NOT IN FAVOUR” or 

“ABSTAIN” and click on “SUBMIT VOTE”. A confirmation box will be displayed. Click 

“OK” to confirm, else “CANCEL” to modify. Once you confirm, you will not be allowed to 

modify your vote. 

 

• Once you confirm the vote you will receive confirmation message on display screen and 

also you will receive an email on your registered email id. During the voting period, 

members can login any number of times till they have voted on the resolution(s). Once 

vote on a resolution is casted, it cannot be changed subsequently. 

 

• Shareholder can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under 

“PROFILE” option on investor portal. 

 

3. Custodian registration process for i-Vote E-Voting Website: 

 

• You are requested to launch the URL on internet browser: 

https://ivote.bigshareonline.com 

 

• Click on “REGISTER” under “CUSTODIAN LOGIN”, to register yourself on Bigshare i-

Vote e-Voting Platform. 

 

• Enter all required details and submit. 

 

• After Successful registration, message will be displayed with “User id and password will 

be sent via email on your registered email id”. 

 

https://ivote.bigshareonline.com/


 
 
 
 

 

NOTE: If Custodian have registered on to e-Voting system of 

https://ivote.bigshareonline.com and/or voted on an earlier event of any company then 

they can use their existing user id and password to login. 

 

• If you have forgotten the password: Click on ‘LOGIN’ under ‘CUSTODIAN LOGIN’ tab 

and further Click on ‘Forgot your password’. 

 

• Enter “User ID” and “Registered email ID” Click on I AM NOT A ROBOT (CAPTCHA) 

option and click on ‘RESET’. 

(In case a custodian is having valid email address, Password will be sent to his / her 

registered e-mail address). 

 

 

Voting method for Custodian on i-Vote E-voting portal: 

 

• After successful login, Bigshare E-voting system page will appear. 

 

 

Investor Mapping 

 

• First you need to map the investor with your user ID under “DOCUMENTS” option on 

custodian portal. 

o Click on “DOCUMENT TYPE” dropdown option and select document type power of 

attorney (POA). 

o Click on upload document “CHOOSE FILE” and upload power of attorney (POA) or 

board resolution for respective investor and click on “UPLOAD”. 

 

Note: The power of attorney (POA) or board resolution has to be named as the 

“InvestorID.pdf” (Mention Demat account number as Investor ID.) 

 

o Your investor is now mapped and you can check the file status on display. 

 

Investor vote File Upload: 

 

• To cast your vote select “VOTE FILE UPLOAD” option from left hand side menu on 

custodian portal. 

• Select the Event under dropdown option. 

• Download sample voting file and enter relevant details as required and upload the same 

file under upload document option by clicking on “UPLOAD”. Confirmation message will 

be displayed on the screen and also you can check the file status on display (Once vote 

on a resolution is casted, it cannot be changed subsequently).  

• Custodian can “CHANGE PASSWORD” or “VIEW/UPDATE PROFILE” under “PROFILE” 

option on custodian portal. 

 

 

Helpdesk for queries regarding e-voting: 

 

Login type 

 

Helpdesk details 

Shareholder‘s other than individual 

shareholders holding shares in Demat mode 

& Physical mode 

In case shareholders/ investor have any 

queries regarding E-voting, you may refer 

the Frequently Asked Questions (‘FAQs’) and 

i-Vote e-Voting module available at 

https://ivote.bigshareonline.com, under 

download section or you can email us to 

ivote@bigshareonline.com or call us at: 

1800 22 54 22 
 

https://ivote.bigshareonline.com/


 
 
 
 

 

 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 

 

 

Item No. 1: 

 

Presently the Authorized Share Capital of the Company is Rs. 15,00,00,000/- (Rupees Fifteen Crores 

Only) divided into 1,50,00,000 (One Crore Fifty Lakh) Equity Shares of Rs. 10/- (Rupees Ten) each 

and its Paid-up Share Capital is Rs. 10,59,01,250/- (Rupees Ten Crore Fifty-Nine Lakhs One Thousand 

Two Hundred and Fifty Only) divided into 1,05,90,125 (One Crore Five Lakh Ninety Thousand One 

Hundred and Twenty-Five) Equity Shares of Rs. 10/- (Rupees Ten) each. 

 

In order to improve the liquidity of the Company’s Equity Shares and to make these equity shares 

more affordable/accessible for the small retail investors to invest in the Company’s shares, the Board 

of Directors (“hereinafter referred as Board”) at its meeting held on 20th June, 2024, recommended 

the Sub-Division of 1 (One) Equity Share having a Face Value of Rs 10/- (Rupees Ten) into 2 (Two) 

Equity Shares of Rs. 5/- (Rupees Five) each Face Value, for the approval of Shareholders. Each sub 

divided share will rank pari-passu in all respects with each other. 

 

Stable market cap in the interest of shareholders, the proposed share sub division will generally be 

beneficial to its Shareholders as it may serve to reduce the fluctuation in magnitude of the Company's 

market capitalization. This may, in turn, increase market interest in the shares and generally make 

the shares more attractive to investors. Further Article of the Article of Association permits sub-division 

of shares subject to the approval of members. 

 

The Record Date for the aforesaid Sub-Division of Equity Shares will be fixed by the Board of Directors 

of the Company after obtaining approval of members. 

 

Pursuant to the aforesaid sub-division of Equity Shares and as per Section 13, 14 & 61 of the 

Companies Act, 2013 and the rules made thereunder, it is required to alter the existing Capital Clause 

V of the Memorandum of Association of the Company. 

 

Accordingly, your directors recommend the passing of Ordinary Resolution set out at Item no. 1 of the 

Notice for approval of Shareholders in the interest of the company. 

 

A copy of Memorandum of Association of the Company along with the proposed amendments is 

available for inspection for the members of the Company at the Registered Office of the Company on 

all working days between 11.00 a.m. to 05.00 p.m. 

 

None of the Directors, Key Managerial Personnel or their relatives are in any way concerned or 

interested in the above resolution, except to the extent of equity shares held by them in the Company.  

 

 

 

Item No. 2: 

 

Presently the Authorized Share Capital of the Company is Rs. 15,00,00,000/- (Rupees Fifteen Crores 

Only) divided into 1,50,00,000 (One Crore Fifty Lakh) Equity Shares of Rs. 10/- (Rupees Ten) each 

and its Paid-up Share Capital is Rs. 10,59,01,250/- (Rupees Ten Crore Fifty-Nine Lakhs One Thousand 

Two Hundred and Fifty Only) divided into 1,05,90,125 (One Crore Five Lakh Ninety Thousand One 

Hundred and Twenty-Five) Equity Shares of Rs. 10/- (Rupees Ten) each. 

 



 
 
 
 

 

The Board of Directors of the Company in its meeting held on June 20, 2024 have recommended the 

sub-division of equity shares of Rs. 10/- each into denomination of Rs. 5/- each and to issue the bonus 

shares at the Ratio of 1:2 (i.e. one Fully paid up equity shares for every 2 (two) equity shares held), 

subject to approval of members of the Company, Accordingly, Pursuant to the said sub-division as set 

out in item No. 1 and issuance of bonus shares as set out in item No. 3 would require increase in the 

authorized share capital of the Company and revised authorized share capital of your company will be 

Rs. 25,00,00,000/- (Rupees Twenty-Five Crore only) divided into 5,00,00,000 (Five Crore) Equity 

shares of Rs. 5/- (Rupees Five only) each. 

Further, in view of increased Authorized share capital it is also necessary to amend clause V of the 

Memorandum of Association to increase the Authorized share capital. As per the provisions of sections 

13 & 61 of the Companies Act, 2013, approval of the shareholders is required to be accorded for 

alteration in the Memorandum of Association and for increasing the Authorized Share Capital of the 

Company by way of passing a Special Resolution. 

None of the Directors, Key Managerial Personnel or their relatives are in any way concerned or 

interested, financially or otherwise, in the resolution, except to the extent of their respective 

shareholding, if any, in the Company. 

Accordingly, the Directors recommend the matter and the resolution set out under Item no. 2 for the 

approval of the Members by way of passing a Special Resolution.  

 

Item No. 3:  

 

As you all are aware that the Company’s shares previously had been listed on SME platform of Bombay 

Stock Exchange since March 27, 2019. In this financial year the Shares of the company had been 

migrated from SME platform of Bombay Stock Exchange to Main Board of Bombay Stock Exchange 

and Main Board of National Stock Exchange of India on July 10, 2023. Over the years, the Company 

has performed significantly well both in terms of profit and business. As on March 31, 2024 total free 

reserves and surplus of the Company is Rs. 20.24 crore including Security Premium Account of Rs. 

5.09 crore. With a view to capitalize the Free reserves and Security Premium Account and to rationalize 

the capital structure, Board of Directors in its meeting held on Thursday, June 20, 2024 have proposed 

to issue bonus shares at the ratio of 1:2 [i.e. 1 (One) Equity Share of Rs. 5/- (Five) each for every 2 

(Two) fully paid-up Equity Shares of Rs. 5/- (One) each held]. This bonus allotment will also rationalize 

the paid-up capital of the company with the funds employed in the company. 

 

The Bonus shares so allotted shall rank pari passu in all respect with the existing fully paid-up Equity 

Shares of the Company. Further, the Bonus Shares so allotted shall always be subject to the terms 

and conditions contained in the Memorandum and Articles of Association of the Company. 

 

The company has not issued any debt securities. The Company has not accepted any fixed deposit. 

Further, the Company has not defaulted in respect of the payment of statutory dues of the employees 

such as contribution to provident fund, gratuity and bonus. The Company has no partly paid-up shares. 

None of the promoters or directors of the Company is a fugitive economic offender. 

 

As per the provisions of Sections 63 of the Companies Act, 2013, approval of the shareholders is 

required to be accorded for issuance of Bonus Shares to the members of the Company by way of 

passing an Ordinary Resolution.  

 

Accordingly, the Directors recommend the matter and the resolution set out under Item no. 3 for the 

approval of the Members by way of passing an Ordinary Resolution.  



 
 
 
 

 

 

Pursuant to Section 102 of the Companies Act, 2013, The Board of Directors of the Company do hereby 

confirm that none of its Director or Key Managerial Personnel and their immediate relatives are 

concerned or interested, financially or otherwise, except to their shareholding, in the aforesaid 

resolution. 

The Company has sufficient accumulated reserves including Securities Premium realized in Cash and 

the same can be utilized for the purpose. 

 

Item No. 4 

 

As per the provisions of Section 188 of the Companies Act, 2013 (“Act”), transactions with related 

parties which are on an arm’s length basis and in the ordinary course of business, are exempted from 

the obligation of obtaining prior approval of members. However, as per the provisions of Regulation 

23(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI Listing Regulations”), such transactions, if material, requires the approval 

of members through a resolution, notwithstanding the fact that the same are on an arm’s length basis 

and in the ordinary course of business. Regulation 23 of SEBI Listing Regulations, 2015 mandates 

prior approval of the members through ordinary resolution for all “Material Related Party Transactions”. 

For this purpose, a Related Party Transaction will be considered ‘material’ if the transaction(s) to be 

entered into individually or taken together with previous transactions during a financial year exceeds 

Rs. 1,000 Crore or 10% of the annual consolidated Turnover of the Company as per the last audited 

financial statements of the Company, whichever is lower. 

During the Financial Year 2023-24, the company has entered into certain business transactions with 

M/s AIC- Aartech Private Limited, Faradigm Ultracapacitors Private Limited (Both Wholly owned 

subsidiary companies), Aartech Solonics UK Limited and Amit Anil Raje, Arati Nath, and Anil Anant 

Raje (Directors of the company) which are a “Related Party” as defined under Section 2 (76) of the 

Companies Act, 2013. The Company is also proposed to enter into certain business transactions (Job 

work, sub- contracting, sale, purchases, marketing services, rent, sitting fees, marketing, technical 

consultancy services and Managerial Remuneration) with the directors and entities (as mentioned 

hereinabove) in which directors are interested, during Financial Year 2024-25. These transactions are 

estimated at Rs. 10.00/- Crores (Rupees Ten Crores only) for F.-Y. 2024-25 which are of value 

exceeding 10% of the Annual Consolidated Turnover of the Company as per the Last Audited Financial 

Statement of the Company. The details of such transactions are given below: - 

 

Name of Related Party Nature of 

Relationship 

Nature of 

Transaction 

Estimated Amt. in 

Rs.  

AIC- Aartech Solonics 

Private Limited 

Wholly owned 

subsidiary company 

Job work  

 

 

 

 

Not Exceeding Rs. 

10 Crores (Rupees 

Ten Crores only) 

Faradigm Ultracapacitors 

Private Limited 

Wholly owned 

subsidiary company  

Purchases 

Aartech Solonics UK 

Limited 

Entity in which 

director of the 

company has 

significant influence 

Marketing services 

Sub- contracting 

Anil Anant Raje Non-executive 

director  

Rent 

Sitting fees 

Technical consultancy 



 
 
 
 

 

Amit Anil Raje Chairman and 

Managing director 

Managerial 

Remuneration 

Arati Nath Director and CEO Managerial 

Remuneration 

 

The Company has in place a balanced and structured policy and process for approval of Related Party 

Transactions. The Policy provides the details required to be provided to the Audit Committee for the 

purpose of review of such transactions and grant their approval for the proposed transactions. A 

justification for each and every related party transaction is provided to the Audit Committee which 

enables them to arrive at the right decisions. Additionally, an update on the actual related party 

transactions entered during every quarter is provided to the Audit Committee. Approval of the 

Members of the Company is therefore required for item no. 1 in terms of Regulation 23 of the SEBI 

Listing Regulations by way of passing of an Ordinary Resolutions for approval to the aforesaid Material 

Related Party Transactions to be entered for Financial Year 2024-2025. 

Details to be placed before Members in line with the SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated 22nd 

November, 2021 are given in below Table A: 

Name of Related 

Party 

AIC- 

Aartech 

Solonics 

Limited 

Faradigm 

Ultracapa

citors 

Private 

Limited 

Aartech 

Solonics UK 

Limited 

Anil Anant 

Raje 

Amit 

Anil 

Raje 

Arati 

Nath 

Type, Material 

terms and 

particulars of the 

proposed 

transaction (at 

arm length basis 

and in ordinary 

course of 

business; 

Job work purchases Marketing 

services and 

sub-contract 

Rent, sitting 

fees and 

technical 

consultancy 

Managerial 

remuneration 

Name of the 

related party and 

its relationship 

with the listed 

entity or its 

subsidiary, 

including nature of 

its concern or 

interest (financial 

or otherwise) 

Wholly- 

owned 

Subsidiary 

Wholly- 

owned 

Subsidiary 

An entity in 

which director 

of the company 

has substantial 

interest 

Director 

Tenure of the 

proposed 

transaction 

(particular tenure 

shall be specified) 

During the Financial year 2024-25 

Value of the 

proposed 

transaction 

Not exceeding Rs. 10.00/- Crores (Rupees Ten Crore only) 

Whether the 

transactions have 

been approved by 

Audit Committee 

and Board 

Yes 



 
 
 
 

 

Details of Source 

of Funds in 

connection with 

the proposed 

transaction 

Not Applicable 

Where any 

financial 

indebtedness is 

incurred to make 

or give loans, inter 

corporate 

deposits, advances 

or investments  

Not Applicable 

Terms of loan 

including 

covenants, tenure, 

interest rate and 

repayment 

schedule, whether 

secured or 

unsecured; if 

secured, the 

nature of security  

Not Applicable 

Justification as to 

why the RPT is in 

the interest of the 

listed entity 

For the purpose of day-

to-day business of the 

company 

For the purpose 

of expansion of 

business in 

global market 

including 

promotion and 

marketing of 

product or 

services of 

company in 

global region 

For the purpose of 

administrative convenience 

Any advance paid 

or receive for the 

transaction  

Not Applicable 

The valuation of 

other external 

party report 

Not Applicable 

Any other relevant 

information 

Not Applicable 

 

The Audit Committee of the Company has granted omnibus approval to the related party transactions 

entered/proposed to be entered into by the Company in the financial year 2024-25. Since all the 

transactions between the Company and the parties as provided in the table above will be entered in 

the ordinary course of business and at arms’ length basis, the provisions of Sec 188 (1) of the 

Companies Act, 2013 and the Rules made thereunder are not applicable on transactions between these 

entities. 

In the financial year 2024-25, the aforesaid transactions in aggregate at individual level are expected 

to exceed 10% of the annual consolidated turnover, these transactions are therefore considered as 

material related party transactions as per Listing Regulations. Thus, in terms of Regulation 23 of Listing 

Regulations, the approval of members are required for the aforementioned material related party 



 
 
 
 

 

transactions entered /to be entered between the Company and the parties as provided in table above 

from 1st April, 2024 till 31st March, 2025. 

Further, pursuant to Regulation 23(7) of Listing Regulations, in respect of voting on this resolution, all 

the related parties shall not vote to approve the relevant transactions, irrespective of whether the 

entity or person is a party to the particular transaction or not. 

Accordingly, the Directors recommend the matter and the resolution set out under Item no. 4 for the 

approval of the Members by way of passing an Ordinary Resolution.  

Mr. Amit Anil Raje (DIN: 00282385), Mrs. Arati Nath (DIN: 08741034) and Mr. Anil Anant Raje (DIN: 

01658167), Directors of the Company and their relatives are concerned or interested, financially or 

otherwise, in the aforesaid Resolution as set out at Item No. 4. 

Save and except the above, none of the Directors, Key Managerial Personnel and their relatives is 

concerned or interested, financially or otherwise, in the aforesaid Resolution. 

The Members may please note that in terms of the provisions of the SEBI Listing Regulations,2015 

and the Companies Act, 2013 the related parties as defined thereunder (whether such related 

party(ies) is a party to the aforesaid transactions or not), shall not vote to approve resolutions under 

this Item No. 4. 

 

Item No. 5 

The Company may have to render support for the business requirements of its Subsidiary Companies 

or Associate or Joint Venture or group entity or any other person in whom any of the Director of the 

Company is interested or deemed to be interested (collectively referred to as the "Entities"), from time 

to time. However, owing to certain restrictive provisions contained in Section 185 of the Companies 

Act, 2013 ('the Act'), the Company is unable to extend financial assistance by way of loan to such 

Entities unless it is approved by the members of the company. 

The Board of Directors seek consent of the Members by way of a Special Resolution pursuant to Section 

185 of the Act for making loan(s) or providing financial assistance or providing guarantee or securities 

in connection with the loans taken or to be taken by the director or their Entities for their general 

business operations/ or working capital requirements as may be required from time to time for the 

expansion of its business activities and other matters connected and incidental thereon for their 

principal business activities. 

The Members may note that Board of Directors would carefully evaluate proposals and provide such 

loan, guarantee or security through deployment of funds out of internal resources/accruals and/or any 

other appropriate sources, from time to time, only for principal business activities of such Entities. 

Accordingly, the Directors recommend the matter and the resolution set out under Item no. 5 for the 

approval of the Members by way of passing an Special Resolution.  

None of the directors and/or key managerial personnel of the Company and their relatives, are 

concerned or interested, financially or otherwise, in said resolution, except to the extent of the 

securities that may be subscribed by them or by companies/firms/institutions in which they are 

interested as director or member or otherwise. 

 



 
 
 
 

 

All documents referred to in the notice will be available for electronic inspection from date of circulation 

of this Notice up to the conclusion of remote e-voting period i.e., up to 05.00 p.m. on 24th day of 

July, 2024. Members desirous of inspecting the relevant documents may send an e-mail to 

compliance@aartechsolonics.com from their registered e-mail addresses mentioning their names, folio 

numbers/ DP ID and Client ID. The relevant documents are also available on the website of the 

Company i.e., www.aartechsolonics.com 

  

 

 

 

 

Date:  25th June, 2024 

Place: Bhopal 

           By Order of the Board 

 For Aartech Solonics Limited 

Sd/- 

       Amit Anil Raje 

Chairman & Managing Director 

DIN: 00282385 
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