Date: October 11, 2024
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PHARMACEUTICALS LTD.
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To

The Manager,

Listing Department,

National Stock Exchange of India Limited,
(NSE)

Exchange Plaza, C-1, Block-G, Bandra-Kurla
Complex, Bandra (E), Mumbai — 400 051.

To

The Manager,

The Department of Corporate Service,
BSE Limited, (BSE)

Phiroze Jeejeebhoy Tower,

Dalal Street,

Mumbai — 400 001.

Scrip Code — LINCOLN

Scrip Code — 531633

Dear Sir / Madam,

Sub.: Submission of Minutes of the 30" Annual General Meeting.

With reference to above, please find enclosed herewith the minutes of the 30" Annual General Meeting of the
Company held at 11:00 A.M. on Monday, the 30" day of September, 2024 through Video Conferencing ('VC') /
Other Audio Visual Means (OAVM) to seek the approval of members of the Company on resolutions set out in

the Notice convening the Meeting.
We request you to take note of the same.
Thanking you,

Yours faithfully,
For Lincoln Pharmaceuticals Ltd.

TRUSHA
KASHISH
SHAH

Trusha Shah
Company Secretary &
Compliance Officer

Encl: a/a

Regd. Office : "Lincoln House", Science City Road, Sola, Ahmedabad-380 060. Gujarat, India
Phone : +91-79-4107 8000 | Fax :+91-79-4107 8062 | CIN L24230GJ1995PLC024288
E-mail : info@lincolnpharma.com | Website : www.lincolnpharma.com

Factory : 10, 12, 13, Trimul Estate, Near Khatraj Chokadi, P.O. Khatraj-382721.

Ta. : Kalol, Dist. Gandhinagar, (Guj.) | Phone : +91-79-49135000 | E-mail : khatraj@lincolnpharma.com
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Minutes of the 30" Annual General Meeting of the members of Lincoln Pharmaceuticals Limited

held at 11:00 A.M. on Monday, the 30" day of September, 2024 through Video conferencing (VC)
[ Other Audio Visual Means (OAVM).

Directors who joined the meeting through VC facility:

:‘r).. Name of the Director Designation Plamc:e:?g;nav:tllil;fe;he
Mr. Mahendra G. Patel Managing Director Ahmedabad
Mr. Hashmukh 1. Patel Whole Time Director Ahmedabad
Ahmedabad

Mr. MunJaI M. Patel : Whole Time Director

Ahmedabad

sl Sl ol ol L

lon-Executive Director | Ahr
_Independent Director | - Ahmedabad
Independent Director | - Ahmedabad

he meeting through VC facility:

Sr. - . | where the
No. Designation , meeting attended
1. Chief Financial Officer Ahmedabad
Statutory Auditors,
5 ‘partner of Samir M. Shah &
' Associates,
Chartered Accountants
Secretarial Auditor,
3. Propnetor of /l;d/s Vishwas Sharma & ARmedabad
ssociates,
Company Secretarles ‘
R Scrutinizer, .
4. | Mr. Umesh G. Parikh |~ Proprletor of Umesh Parikh &
Associates, Company Secretaries.

CHAIRMAN:

Since Mr. Kishor Shah, Chairman of the Company was not able to join the AGM of the Company on account
of health issues, Mr. Mahendra Patel, Managing Director of the Company was unammously elected as the
Chairman for the meeting.
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QUORUM:

It was confirmed that requisite number of members of the Company joined the live stream facility available
on Central Depository Services (India) Ltd (CDSL) platform and as necessary quorum, as required in the
provisions of Companies Act, 2013 being present, the meeting was announced to be in order.

82 Members joined the meeting through Video Conference / Other Audio Visual Means including authorized
representatives.

Since the meeting was convened through VC / OAVM the facility of appointing proxy was not provided in
accordance with the various circulars issued by MCA and SEBI.

INTRODUCTION

In compliance of v
of India, the 30t A
Audio Visual Mean
Notice convening t
Directors, Director:

of he Company was held through Vrdeo Conferencmg (VvC") / Other
M’) to seek the approval of members of the Company on resolutions set out in the
nual General Meeting and he further announced that Managing Director, Whole Time
,dependent Directors, Chief Flnancral Officer, Statutory Audltors,‘ Secretarial Auditors,

DDRESS TO THE MEMBERS'

g‘reeted the shareholder and gave brief mtroductuon about the Company’s
performance, upd n Solar Plant and Plant installed at Mehsana and Performance in Domestic as well as
Export Market. &

INSPECTION OF RY REGISTERS:

It was announced tt electronically for

inspection to the me

NOTICE OF THE MEETING:

sary statutory registers and documents arek
i g:ire' est from their registered |

With the consent of the Members ’present, the notice dated August 08, 2024 convening the 30" Annual General
Meeting as circulated to the members was taken as read.

AUDITORS’ REPORT:

There were no qualifications, observations or adverse remarks in the Independent Auditors’ Reports and
Secretarial Auditors’ Report contain observations, answers of which have been suitably been provided in the
Directors’ report hence thereafter it was taken as read.

QUESTION / QUERIES FROM SHAREHOLDERS:

Thereafter it was informed that six members have registered themselves as speaker None of the registered
speaker shareholder came up for raising any queries. m\'Acé\
~Z*
f 42,
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REMOTE E-VOTING AND E-VOTING DURING THE AGM:

It was informed that pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20
of the Companies (Management and Administration) Rules 2014, the Company had provided remote e-Voting
facility to the members of the Company in respect of ordinary and special business to be transacted at the
Annual General Meeting. The e-Voting commenced on September 26, 2024 (10:00 a.m.) and ended on
September 29, 2024 (5:00 p.m.)

It was also announced that the members who were present in the AGM through Video Conference and had
not cast their votes on the resolutions through remote e-voting were eligible to vote through e-voting facility
avarlable during the" \ "kompany had made arrangement on CDSL portal to provrde facrlrty of e- votlng

in fair and transparent manner

It was informed the
of the conclusion:
www.lincolnpharm
Depository Service ) Li
Companies Act, 20 d the listing regulatlons

Since no other matter was Ieft to transact, the company secretary conveyed srncere thanks to Members of
the Company for sparin i L

Then, the Annual Ge 11:20 a.m.
Result of the remote e-voting and e-voting during the AGM on the ordinary and Erspecial business at the 30"
Annual General Meeting of the Company held at 11:00 a.m. on Monday, the 30" day of September, 2024
through Video conferencing /other Audio Visual Means Facility:

On the basis of Consolidated Scrutinizer’s Report on the remote e-Voting which ended on September 29, 2024
(5.00 p.m.) and e-voting during the Annual General Meeting held on September 30, 2024, the results of the
voting on all the resolutions for Ordinary and Special Business as set out at item No. 1 to 5 in the Notice of
the 30" Annual General Meeting of the Company have been duly passed by the requisite majority.

=

The details of the same are as under:
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Resolution . . 8 Invali
NosS. Assent /o Dissent /o d Status
Ordinary Total No Ordinary Resolution
Resolution '] 1,11,48,073 | 99.97 3,044 | 0.03 0 | Passed with requisite
of Votes s
No. 1 majority
Ordinary ) Ordinary Resolution
Resolution | 1002 MO 1 1,11,72,002 | 1900 44 | el 0 | Passed with requisite
No. 2 or votes 0 gibie majority
Ordinary ; P Ordinary Resolution
Resolution 1,06,08,616 | 94.96 | 5,63,493 | 5.04 Passed with requisite
No. 3 LR majority
Ordinary nary Resolution
Resolution 1,06,20, 5,52,096 2d with requisite
No. 4 - majority
Ordinary . Ordinary Resolution
Resolution 1,11,72,065 100'8 44 Nﬁ)glg 0 | Passed with requisite
No. 5 9 ‘ majority

and Special Business as set out at item No. 1 to 5 ice of 30t Annual

The Resolutions fo 5SS @S St ;
ed by the:members with requisite majority, are recorde reunder:

General Meeting dt

RESOLUTION NO. 1 ORDINARY RESOLUTION:-

To receive, consi pt the audited financial statements (stant |
of the Company

thereon and the re

and consolidated)
auditors’ report

RESOLVED THAT the Audited Standalone and Consolidated Financial Statements including the Balance Sheet
as at March 31, 2024, Statement of ‘Profit ‘and Loss and Cash Flow Statement of the Company for the year
ended on that date together with, the Directors' Report, Auditors' Report, complete notes which has already
been circulated to the members, now laid before this meeting, be and are hereby approved and adopted.

RESOLUTION NO. 2 ORDINARY RESOLUTION:-
To declare dividend of ¥ 1.80/- (18%) per equity share for the financial year 2023-2024.

RESOLVED THAT final dividend of Rs.1.80/- per equity shares on 2,00,29,728 fully paid equity shares of Rs.
10/- each be and is hereby declared and be paid to the equity shareholders, for the financial 2023-24."
/lei.r\\
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RESOLUTION NO. 3 ORDINARY RESOLUTION:-

To appoint a Director in place of Mr. Munjal Mahendrabhai Patel [DIN: 02319308], who retires
by rotation and being eligible offers himself for re-appointment as a Director.

RESOLVED THAT Mr. Munjal Mahendrabhai Patel [DIN: 02319308] Director, who retires by rotation and
being eligible offers himself for re-appointment be and is hereby re-appointed as a Director of the Company.

RESOLUTION NO. 4 ORDINARY RESOLUTION:-

To appoint a Director in place of Mr. Kishor Meghji Shah [DIN: 02769085], who retires by
rotation and being eligible offers himself for re-appointment as a Director.

RESOLVED THAT
eligible offers hims

Meghji Shah [DIN: 02769085] Director, who
pointment be and is hereby re-appointed as a

rotation and being
he Company.

RESOLUTION NO ORDINAR. RESOLUTION:-

Ratification of remuneratlon of M/s. Kiran J. Mehta & Co., Cost Accountants [FRN: 000025] for
the Financial Year Endmg on March 31, 2025. ,

visions of section 148 (3) and other-applicable provisions, if any,

of th Actsread with the Companies
the Compan‘ Cost Records and Audit) Rules, 2 ;4,(|nclud

ry modification(s) or

: o ratify the payment of
remuneration of ¥ 2,50 ees Two Lakh an’cy Thousand Only) p.a. plus goods and service' tax al ‘out of pocket expense at
actual to Kiran J. Meht stAccountants (FRN: 000025), Ahmedabad who were appointed by the-board of directors as cost
auditors to conduct the audit of costirecords maintained by the Company pertaining to products manufactured by the Company for
the financial year ended on March 31, 2025

Date: October 11, 2024 : ‘ ‘
~(CHAIRMAN OF THE MEETING)
MAHENDRA G. PATEL (DIN 00104706)
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