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May 30, 2024

To,
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001

Scrip Code — 504000

Sub.: Outcome of Board Meeting

Ref.: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”)

This is to inform you that the Board of Directors at their meeting held today i.e., Thursday, May 30,
2024, have considered and approved the following:

1) Audited Financial Results (Standalone and Consolidated) for the quarter and financial year
ended March 31, 2024, along with Audit Reports from the Statutory Auditors of the Company
thereon.

2) Addition of new objects in the Object Clause of the Memorandum of Association of the
Company and consequential, alteration of Object Clause of Memorandum of Association of
the Company, subject to the approval of Members of the Company and of Registrar of
Companies, Ministry of Corporate Affairs (Please Refer Annexure A).

3) Increase in Authorised Share Capital of the Company and consequential, alteration of Capital
Clause of Memorandum of Association of the Company, subject to the approval of Members
of the Company (Please Refer Annexure A).

4) Listing of Company’s Equity Shares on National Stock Exchange of India Limited (“NSE”),

The Listing of Company’s Equity Shares on National Stock Exchange of India Limited
(“NSE”) will be in addition to continuing the listing of its Equity Shares in present Stock
Exchange i.e., BSE Limited.

5) Change of Name of M/s. Faridabad Management Private Limited, Wholly-owned Subsidiary
of the Company, subject to the approval of Registrar of Companies, Ministry of Corporate
Affairs or any other regulatory or statutory authorities.

The details required under Regulation 30 of SEBI Listing Regulations read with SEBI

Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are given in
“Annexure - A”,

Chinchwadgaon, Pune 411 033, Indi
[ +91 2027352961, F +91 20 2735 3i
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Elpro International Ltd

17th Floor, Nirmal, Nariman Point
Mumbai 400 021, India

T +91 22 2202 3075, +91 22 4029 9000
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CIN : L51505MH1962PLC0 12425

Pursuant to Regulation 33(3)(d) of the SEBI Listing Regulations, it is hereby declared that
M/s. VSS & Associates, Chartered Accountants, Statutory Auditors have issued the Audit
Reports with Unmodified Opinion on the Audited Financial Results (Standalone and
Consolidated) for the financial year ended March 31, 2024. The Audited Financial Results
(Standalone and Consolidated) of the Company along with Audit Reports of the Statutory
Auditors on the said results are enclosed herewith.

The Meeting of the Board of Directors commenced at 01:45 p.m. and concluded at Oﬁ 25 pm.
Kindly take the same on record.

Thanking you,
Yours faithfully,
For Elpro International Limited

Rushabh Ajmera
Company Secretary

Encl.: as above

Chinchwadgaon. Pune 411 033, India
T +91 20 2735 2961, F +91 20 2735 3037
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17th Floor, Nirmal, Nariman Point
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CIN - L5 1505MH1962PL.CO12425
Annexure - A

Details under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular
No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023:

Brief Details of Alteration of Object Clause of Memorandum of Association of the Company:

The existing Object Clause of Memorandum of Association of the Company will include the
following business activities along with existing business activities:

- To carry on the business of whole selling trading, buying, selling, dealing, importing,
exporting, relating in steel, steel allied, other commodities, including agri-commodites
and derivatives thereof.

- To act as investment advisors, financial consultants, management consultants and / or
sponsors, and to render all other services as are usually rendered by investment advisers,
financial consultants, management consultants and / or sponsor, including support and
incidental services, to clients in India; act as sponsor or beneficiary to investment funds
including alternative investment fund/s and do all acts in furtherance of the same.

The existing Capital Clause of Memorandum of Association of the Company will replace with the
following:

V. The Authorised Share Capital of the Company is Rs. 40,00,00,000/- (Rupees Forty
Crores Only) divided into 40,00,00,000 (Forty Crores Only) Equity Shares of Re. 1/-
(Rupee One Only) each.
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INDEPENDENT AUDITORS REPORT

To the Board of Directors of Elpro International Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying Standalone Quarterly Financial Results of Elpro International
Limited (hereinafier referred to as the " the company") for the quarter ended 31% March, 2024 and
the year-to-date results for the period from 1% April 2023 to 31 March, 2024, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Standalone Financial Results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

2. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the quarter ended 31% March, 2024 as well as the year-to-date results

for the period from 1% April, 2023 to 31 March, 2024.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of




VSS & ASSOCIATES
Chartered Accountants

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been

prepared on the basis of the Standalone Financial Statements.

The Company's Board of Directors are responsible for the preparation and presentation of these
Standalone Financial Results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process of the

company.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these Standalone Financial Results. =7
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VSS & ASSOCIATES
Chartered Accountants

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with

reference to financial statements in place and the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

4. Conclude on the appropriateness of the Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Standalone Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report.

5. Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the

underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the standalone financial results of the

company to express an opinion on standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

Page 3 of 4
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Chartered Accountants

We also provide those charged with governance with a statement pthat we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

For VSS and Associates
Chartered Accountants
ICAI Reg No. - 105787W

Ranjana Soni
Partner

M. No.: 190862 R
UDIN: 24190862BKFAGT£422
Date: 30/05/2024

Place: Mumbai
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ELPRO INTERNATIONAL LIMITED

REGD. OFFICE:- 17TH FLOOR, NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 400021
CIN: L51505MH1962PLC012425

STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31,2024

(Currency: Indian rupees in lakhs)

Date : May 30, 2024

DIN: 07512769

Standalone Standalone Standalone Standalone Standalone
i Quarter ended | Quarter ended | Quarter ended | Year ended Year ended
oribles Particulan 31.03.2024 31122023 | 31.03.2023 | 31.03.2024 | 31.03.2023
Audited Unaudited Audited Audited Audited
1 |Income
a) |Revenue from Operations 2912.22 2835.46 2469.95 11217.34 9747.43
b) [Other Income 2488.08 336.47 455.83 4099.78 3361.13
Total Income 5400.31 3171.93 2925.78 15317.12 13108.56
2 |Expenses
a) [Cost of Materials Consumed 47.79 57.17 70.10 290.70 259.39
b) [Changes in inventories of finished goods & goods-in-process 5.02 0.97 (5.62) 131,15 0.87
¢) |Real estate service expenses 897.87 945.65 938.16 3390.88 3352.50
d) |Employee benefits expense 83.67 70.64 79.58 296.89 315.97
e) |Finance Costs 1039.36 719.52 206.42 2526.58 459.55
f) |Depreciation & amortization expense 142.21 134.41 123.58 533.38 490.39
g) |Other expenses 828.25 602.13 862.25 2818.83 2469.52
Total Expenses 3044.18 2530.48 2274.47 9868.42 7348.19
3 Profit /(I..oss) f.or the period (before Tax, Exceptional and/or 2356.13 641,45 65131 5448.70 5760.37
Extraordinary items)
4  |Exceptional Items and/or Extraordinary Items (net) 0.00 0.00 0.00 0.00 0.00
g |Proftiloss) frshepericd befomtion 2356.13 641.45 651.31 5448.70 5760.37
(after Exceptional and/or Extraordinary items)
6 |Tax Expense
a) [Current Tax (7.06) 43.57 184.72 426.86 912.72
b) [Deferred Tax 140.10 116.38 661.25 348.97 661.25
c) |Tax adjustment For earlier years 0.00 15.81 (5.94) 15.81 55.89
Total tax expense 133.04 175.76 840.03 791.64 1629.86
7 Net Profit after tax 2223.09 465.68 (188.72) 4657.06 4130.51
8 |Other comprehensive income/(expense)
a) |Gains/(losses) on investments in equities 7894.96 8738.51 (2329.45) 31426.86 (743.22)
b) |Remeasurement gains/(losses) on defined benefit plan (3.54) 0.00 (18.39) (3.54) (18.39)
¢) |Tax relating to items that will not be reclassified to profit or loss (1534.34) (1099.26) 215.96 (4359.87) 215.96
Other comprehensive income/(expense) for the year 6357.08 7639.26 (2131.88) 27063.45 (545.65)
9 Total comprehensive in.come for the year (Comprising Profit/ (Loss) 8580.16 8104.94 (2320.60) 31720.51 3584.86
and Other Comprehensive Income )
10 |Paid up equity share capital (face value of X 1/- each) 1694.79 1694.79 1694.79 1694.79 1694.79
11 |Earning per share (EPS) of X 1/- each (not annualised)
(a) Basic 1.31 0.27 (0.11) 2.75 2.44
(b) Diluted 1.31 0.27 (0.11) 2.75 2.44
Ly
For and on behalf o‘fjgrd of Directors
4 3
x m \"\N\Y Deepak Kumar
Place : Pune Chairman and Managing Director
]




ELPRO INTERNATIONAL LIMITED
REGD. OFFICE:- 17TH FLOOR, NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 400021
CIN: L51505MH1962PLC012425

Statement of assets and liabilities as per Regulation 33(3)(f) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended:

(Currency: Indian rupees in lakhs)

As at As at
" 31st March 2024 31st March 2023
Particulars
Standalone Standalone
Audited Audited
Assets
Non-Current assets
a) Property, plant & equipment 25238.56 22830.42
b) Investment Property 20326.92 18422.61
c) Investment Property under construction 0.00 546.55
d) Other Intangible assets 42.13 39.16
e) Financial assets
(i) Investments in associates & subsidiaries 563.56 23.50
(i) Investments 145528.40 83886.41
(iii) Long-term loans and advances 0.00 0.00
(iv) Others 1392.56 624.35
f) Deferred tax assets (net) 0.00 0.00
g) Non Current Tax assets (net) 59.70 867.92
h) Other non-current assets 375.92 429.45
Total non-current assets 193527.75 127670.37
Current assets
a) Inventories 91.02 140.59
b) Financial assets
(i) Investments 1559.20 321.52
(ii) Trade receivables 668.25 1828.14
(iii) Cash & Cash equivalents 197.14 218.93
(iv) Bank balances other than (iii) above 9.04 0.00
(v) Short term loans and advances 5602.20 16713.56
(vi) Others 2380.20 1013.51
c) Other current assets 3133.59 2386.27
Total Current assets 13640.64 22622.52
Total assets 207168.39 150292.89
Equity & Liabilities
Equity
a) Equity Share Capital 1694.79 1694.79
b) Other Equity 154017.25 123703.42
Total Equity 155712.04 125398.21
Liabilities
Non-Current liabilities
a) Financial liabilities
(i) Borrowings 18489.67 265.19
(ii) Other Financial Liabilities 1227.59 1341.10
b) Other Non-Current Liabilities 140.29 150.82
c) Provisions 51.39 41.53
d) Deferred tax liabilities (net) 7383.66 3322.40
Total non-current liabilities 27292.60 5121.04
Current liabilities
a) Financial liabilities
(i) Borrowings 18300.78 12496.01
(ii) Trade payables
-Due to micro enterprises and small enterprises 25.47 24.28
-Due to others 1630.59 3437.85
(iii) Others 3956.58 3663.62
b) Other current liabilities 238.21 144.47
c) Provisions 12.11 7.40
d) Current tax liabilities (net) 0.00 0.00
Total Current Liabilities 24163.75 19773.64
Total Equity & Liabilities 207168.39 150292.89

Place: Pune
Date : May 30, 2024

For and on behalf of W of Directors

k\\ww Deepak Kumar

airman and Managing Director
DIN: 07512769




ELPRO INTERNATIONAL LIMITED
REGD. OFFICE:- 17TH FLOOR, NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 400021
CIN: L51505MH1962PLC012425

Condensed statement of cash flows as per Regulation 33(3)(g) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 as amended:
(Currency: Indian rupees in lakhs)
For the year ended For the year ended

Particalars March 31, 2024 March 31, 2023

Standalone Standalone

Audited Audited
Cash flow from operating activities
Profit / (Loss) before tax 5448.70 5760.37
Adjustments for :
Depreciation and amortisation 533.38 490.39
Finance costs (excluding unwinding of interest & Interest expense-Lease Liability) 2245.64 302.18
Interest income (992.84) (650.11)
Dividend income (859.13) (388.84)
Sundry balances no longer required written back 0.00 (1.27)
(Profit)/loss on sale/fair valuation of investments (net) (2224.53) (1997.49)
Unwinding of interest (net) 20.90 13.53
Operating profit before working capital changes 4172.12 3528.76
Adjustments for :
(Increase) / decrease in inventories 49.58 (53.82)
(Increase) / decrease in trade & other receivables (1153.15) (2188.28)
Increase / (decrease) in trade & other payables (1670.61) 2189.20
Cash (used in)/generated from operations 1397.94 3475.87
Direct taxes refund/(paid) [net] (282.02) (480.01)
Net cash (used in)/generated from operating activities 1115.91 2995.86
Cash flow from investing activities:
(Purchase)/sale of fixed assets [net] (4302.25) (22993.27)
(Purchase)/sale of non-current investments & current investments (net) (29768.36) 24149.76
Short term loans/advances (given)/repaid (net) 11111.36 (15542.56)
Dividend received 859.13 388.84
Interest received 468.15 663.19
Net cash (used in)/generated from investing activities (21631.97) (13334.05)
Cash flow from financing activities:
Proceeds from /(Repayments) of borrowings (net) 24029.25 8492.80
Redemption of Preference Shares 0.00 (2206.70)
Interest paid on loans (2128.31) (264.44)
Dividend paid (1406.68) 0.00
Net cash (used in)/ generated from financing activities 20494.26 6021.66
Net increase / (decrease) in cash and cash equivalents (21.79) (4316.53)
Cash and cash equivalents at beginning of the period 218.93 4535.46
Cash and cash equivalents at end of the period 197.14 218.93
e, " For and on behalf of the Board of Directors

S
. RN,
x‘fz/—ﬂ\} /O ,
77 \Z) Wy Wy ;
{0 > | :
(< ~1 \ Deepak Kumar
Place: Pune \& N CRairman and Managing Director
Date : May 30, 2024 \0'}\, - (\\r/ DIN: 07512769
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ELPRO INTERNATIONAL LIMITED
REGD. OFFICE:- 17TH FLOOR, NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 400021
CIN No:L51505MH1962PLC012425

Standalone Audited segment-wise Revenue, Result, Total assets and Total liabilities in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended:

(Currency: Indian rupees in lakhs)

Standalone Standalone Standalone Standalone Standalone
I | —— Quarter ended | Quarter ended | Quarter ended Year ended Year ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
1 |Segment Revenue
a) |Electrical Equipments 94.90 100.62 122.35 478.70 497.24
b) [Real Estate 2808.36 2720.75 2336.50 10675.18 9190.71
c) |Investment Activity 0.00 0.00 0.00 0.00 0.00
d) |Others* 8.96 14.09 11.10 63.46 59.48
Total - 2912.22 2835.46 2469.95 11217.34 9747.43
Less: Inter segment revenue 0.00 0.00 0.00 0.00 0.00
Net sales/Income from operations 2912.22 2835.46 2469.95 11217.34 9747.43
2 |Segment results: Profit/(loss)
a) |Electrical Equipments 21.86 20.10 36.98 82.68 129.81
b) |Real Estate 1488.54 1152.57 989.51 5557.39 4697.25
c) |lInvestment Activity 2358.93 350.87 252.65 3533.48 2304.73
d) |Others* (2.60) 3.13 (0.08) 19.27 14.24
Total - 3866.73 1526.67 1279.06 9192.82 7146.02
Less: Interest and redemption premium (1039.36) (719.52) (206.42) (2526.58) (459.55)
Other unallocable income/(expenditure)-net (471.24) (165.70) (421.33) (1217.55) (926.11)
Exceptional items 0.00 0.00 0.00 0.00 0.00
Total Profit/(Loss) before tax 2356.13 641.45 651.31 5448.70 5760.37
3 [Segment Assets
a) |Electrical Equipments 362.09 367.00 408.74 362.09 408.74
b) |Real Estate 50667.94 51747.84 46926.58 50667.94 46926.58
c) |Investment Activity 154414.00 147574.53 102395.74 154414.00 102395.74
d) |Others * 112.60 196.21 158.19 112.60 158.19
e) |Unallocated Segment 1611.76 410.49 403.64 1611.76 403.64
Total - 207168.39 200296.07 150292.89 207168.39 150292.89
4 |Segment Liabilties
a) |Electrical Equipments 47.34 56.86 116.05 47.34 116.05
b) [Real Estate 40397.03 40002.58 10114.21 40397.03 10114.21
c) |Investment Activity 10150.81 12723.36 14402.88 10150.81 14402.88
d) |Others * 7.41 5.73 10.82 7.41 10.82
e) |Unallocated Segment 853.75 375.65 250.73 853.75 250.73
Total - 51456.35 53164.19 24894.68 51456.35 24894.68

Segment information:
(a) Electrical equipments segment includes manufacturing and sale of Lightning Arresters,

Varistor, Secondary Surge Arresters, Discharge Counter ,accessories and services in respect thereof.
(b) Real Estate segment includes development of property and lease of land & premises.
(c) Investment activity represents investment of long term in nature
(d) "Others" represent power generation from Windmill

For and on behalf of Board of Directors

§W Deepak Kumar

Place : Pune Chgighfan and Managing Director
Date : May 30, 2024 DIN: 07512769
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132, Blue Rose Industrial Premises,
Western Express Highway, Near Metro
Departmental. Borivali (E), Mumbai - 4000686.

INDEPENDENT AUDITORS REPORT

To the Board of Directors of Elpro International Limited.
Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Consolidated Financial Results of Elpro International
Limited (“the Parent”) and its associates and subsidiary (the Parent, subsidiary and its associates
together referred to as “the Group™) for the quarter ended 31 March, 2024 and the year to date
results for the period from 1% April 2023 to 31 March, 2024, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated annual financial results:

1. includes the results of the following entities:
a. Ultra Sigma Private Limited — Wholly Owned Subsidiary
b. Fortune Capital Holding Private Limited — Wholly Owned Subsidiary
c. Faridabad Management Private Limited — Wholly Owned Subsidiary
d. Dabri Properties & Trading Co Ltd — Associate

2. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

3. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information for the quarter ended 31%
March, 2024 and the year to date results for the period from 1% April 2023 to 31%
March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those SAs are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report.We are independent of the Group
company, and its jointly controlled entities in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the prov1s10ns of the Act, and the Rules
thereunder and we have fulﬁlled our other ethrcal resp. ities in accordance with these




VSS & ASSOCIATES
Chartered Accountants

with the consideration of audit reports of the other auditors referred to in sub paragraph (a) of
the “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our
opinion on the consolidated annual financial results.

Management’s Responsibilities for the Consolidated Annual Financial Results

These quarterly financial results as well as the year to date Consolidated Financial Results
have been prepared on the basis of the Interim Financial Statements.

The Parent Company's Board of Directors are responsible for the preparation and presentation
of these consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Parent Company and its
associate entities in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the Companies included in the Parent
Company and its jointly controlled entities are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Parent company and its jointly controlled entities and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies,
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which were used for
the purpose of preparation of consolidated financial results by the Directors of the Parent
Company, as aforesaid.

In preparing the consolidated financial results, the Board of Directors of the Parent Company
and its jointly controlled entities are responsible for assessing the ability of the Parent
company and its jointly controlled entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the parent company or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Parent company and its
jointly controlled entities are responsible for overseeing the Company's financial reporting
process of the Parent company and of its jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
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VSS & ASSOCIATES
Chartered Accountants

to influence the economic decisions of users taken on the basis of these consolidated annual
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1.

Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

Conclude on the appropriateness of the Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Parent company and of its jointly controlled entities to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Parent company and of its
jointly controlled entities to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the
Parent company and of its jointly controlled entities to express an opinion on the
consolidated financial results. We are responsible for the direction, supervision and
performance of the audit of financial information of the Parent company and of its
jointly controlled entities.

We communicate with those charged with governance of the parent company and such other
entities included in the Consolidated Financial Results regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance wl}la;?” fbtqyemgnt that we have complied with
relevant ethical requirements regarding inde pu ‘(f c; am} to\mmnunmdlc with them all
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Chartered Accountants

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The accompanying consolidated financial results include the unaudited financial results of
Ultra Sigma Private Limited (Subsidiary), Fortune Capital Holding Private Limited
(Subsidiary), Faridabad Management Private Limited (Subsidiary) & Dabri Properties &
Trading Co Ltd (Associate). These unaudited interim financial results have been furnished to
us by the Board of Directors and our opinion on the consolidated financial results, in so far as
it relates to the amounts and disclosures included in respect of these associates is based solely
on such unaudited interim financial results information.

For VSS and Associates
Chartered Accountants

(o

Ranjana Soni

Partner XON ;/?:0\;;’
M. No.: 190862  NZmrresss
UDIN: 24190862BKFAGU7982
Date: 30/05/2024

Place: Mumbai
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ELPRO INTERNATIONAL LIMITED

REGD. OFFICE:- 17TH FLOOR, NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 400021
CIN:L51505MH1962PLC012425

CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31,2024

(Currency: Indian rupees in lakhs)

Consolidated Consolidated Consolidated Consolidated Consolidated
Sr.No. | Particulars Quarter ended | Quarter ended | Quarter ended Year ended Year ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
1 |Income
a) |Revenue from Operations 11334.18 5642.55 4331.67 25653.56 12310.04
b) |Other Income 2266.84 146.18 177.51 2999.46 3008.62
Total Income 13601.02 5788.74 4509.17 28653.02 15318.66
2 |Expenses
a) |Cost of Materials Consumed 47.79 57.17 70.10 290.70 259.39
b) |Purchase of stock-in-trade 7808.09 0.00 1363.78 7808.09 1363.78
c) |Changes in inventories of finished goods & goods-in-process 5.02 0.97 (5.62) 11.15 0.87
d) |Real estate service expenses 897.87 945.65 938.16 3390.88 3352.50
e) |Employee benefits expense 85.69 72.20 79.58 301.21 315.97
f) |Finance Costs 1033.21 716.79 206.42 2517.69 459,55
g) |Depreciation & amortization expense 142.21 13441 123.58 533.38 490.39
h) |Other expenses 991.91 689.05 877.17 3123.19 2487.95
Total Expenses 11011.80 2616.23 3653.17 17976.31 8730.40
3 !’rofit /(Loss) for the period (b'efore s.hare of net profits of 2589.22 3172.51 856.00 10676.70 6588.26
investments accounted for using equity method and tax)
4 |Share of profit of equity accounted investees (net of income tax) 2.55 12.98 2.90 23.71 10.95
5 |Profit /(Loss) for the period before exceptional item and Tax 2591.76 3185.49 858.90 10700.41 6599.21
Exceptional Item 0.00 0.00 0.00 0.00
6 |Profit /(Loss) for the period before tax 2591.76 3185.49 858.90 10700.41 6599.21
7 |Tax Expense
a) |Current Tax 166.35 696.90 257.14 1352.62 1109.62
b) |[Deferred Tax 22.62 100.44 639.97 783.35 639.97
¢) |Tax adjustment For earlier years (0.04) 15.81 (5.94) 15.77 55.89
Total tax expense 188.94 813.15 891.17 2151.75 1805.48
8 |Net Profit after tax 2402.83 2372.34 (32.27) 8548.67 4793.72
9 |Other comprehensive income/(expense)
a) |Gains/(losses) on investments in equities 7894.96 8738.51 (2329.45) 31426.86 (743.22)
b) |Remeasurement gains/(losses) on defined benefit plan (3.54) 0.00 (18.39) (3.54) (18.39)
c) |Taxrelating to items that will not be reclassified to profit or loss (1534.34) (1099.26) 213.69 (4359.87) 213.69
d) Shfare of othe.r comprehensive income of associates accounted for 4.63 34.92 (43.51) 160.74 (240.33)
using the equity method (net of taxes)
Other comprehensive income/(expense) for the year 6361.71 7674.18 (2177.66) 27224.19 (788.25)
10 Total comprehensive inFome for the year (Comprising Profit/ (Loss) 8764.54 10046.51 (2209.93) 35772.85 4005.47
and Other Comprehensive Income )
Profit attributable to:
Owners of the Company 2402.83 2372.34 (32.27) 8548.67 4793.72
Non-controlling interests 0.00 0.00 0.00 0.00 0.00
Profit/(Loss) for the year 2402.83 2372.34 (32.27) 8548.67 4793.72
Other comprehensive income attributable to:
Owners of the Company 6361.71 7674.18 (2177.66) 27224.19 (788.25)
Non-controlling interests 0.00 0.00 0.00 0.00 0.00
Total comprehensive income/(Loss) for the year 6361.71 7674.18 (2177.66) 27224.19 (788.25)
Total comprehensive income attributable to:
Owners of the Company 8764.54 10046.51 (2209.93) 35772.85 4005.47
Non-controlling interests 0.00 0.00 0.00 0.00 0.00
Total comprehensive income/(Loss) for the year 8764.54 10046.51 (2209.93) 35772.85 4005.47
10 |Paid up equity share capital (face value of X 1/- each) 1694.79 1694.79 1694.79 1694.79 1694.79
11 [Earning per share (EPS) of % 1/- each (not annualised)
(a) Basic 1.42 1.40 (0.02) 5.04 2.83
(b) Diluted 1.42 1.40 (0.02) 5.04 2.83
Deepak Kumar
Place : Pune rman and Managing Director

Date : May 30, 2024

DIN: 07512769




ELPRO INTERNATIONAL LIMITED
REGD. OFFICE:- 17TH FLOOR, NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 400021
CIN : L51505MH1962PLC012425

Statement of assets and liabilities as per Regulation 33(3)(f) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended:
(Currency: Indian rupees in lakhs)

As at As at
. 31st March 2024 31st March 2023
Particulars - -
Consolidated Consolidated
Audited Audited
Assets
Non-Current assets
a) Property, plant & equipment 25238.56 22830.42
b) Investment Property 20326.92 18422.61
¢) Investment Property under construction 0.00 546.55
d) Other Intangible assets 42.13 39.16
e) Financial assets
(i) Investments in associates 526.03 341.58
(ii) Investments 145528.40 83886.41
(iii) Long-term loans and advances 0.00 0.00
(iv) Others 1392.56 624.35
f) Deferred tax assets (net) 0.00 21.28
g) Non Current Tax assets (net) 59.70 867.92
h) Other non-current assets 375.92 429.45
Total non-current assets 193490.22 128009.73
Current assets
a) Inventories 91.02 140.59
b) Financial assets
(i) Investments 11769.79 16924.68
(ii) Trade receivables 672.53 1828.14
(iii) Cash & Cash equivalents 416.90 346.18
(iv) Bank balances other than (iii) above 9.04 0.00
(v) Short term loans and advances 1308.20 3.06
(v) Others 1782.98 812.70
c) Other current assets 3170.67 3268.97
Total Current assets 19221.12 23324.32
Total assets 212711.35 151334.05
Equity & Liabilities
Equity
a) Equity Share Capital 1694.79 1694.79
b) Other Equity 159048.86 124665.28
Total Equity 160743.65 126360.08
Liabilities
Non-Current liabilities
a) Financial liabilities
(i) Borrowings 18489.67 265.19
(ii) Other Financial Liabilities 1227.59 1341.10
b) Other Non-Current Liabilities 140.29 150.82
c) Provisions 52.77 41.53
d) Deferred tax liabilities (net) 7806.25 3331.88
Total non-current liabilities 27716.57 5130.52
Current liabilities
a) Financial liabilities
(i) Borrowings 18054.28 12496.01
(i) Trade payables
-Due to micro enterprises and small enterprises 25.47 24.28
-Due to others 1711.:35 3438.35
(iii) Others 3950.80 3663.62
b) Other current liabilities 351.75 180.69
c) Provisions 12,11 7.40
d) Current tax liabilities (net) 145.36 33.09
Total Current Liabilities 24251.13 19843.46
Total Equity & Liabilities 212711.35 151334.05
For and on behalf of thf:siﬁ/qf Directors
W
Q\&/ Deepak Kumar
Place: Pune irman and Managing Director

Date : May 30, 2024 DIN: 07512769




ELPRO INTERNATIONAL LIMITED

REGD. OFFICE:- 17TH FLOOR, NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 400021

CIN: L51505MH1962PLC012425

Condensed statement of cash flows as per Regulation 33(3)(g) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 as amended:

(Currency: Indian rupees in lakhs)

For the year ended March

For the year ended March

Particulars 31,2024 31, 2023
Consolidated Consolidated
Audited Audited
Cash flow from operating activities
Profit / (Loss) before tax 10700.41 6599.21
Adjustments for :
Depreciation and amortisation 533.38 490.39
Finance costs (excluding unwinding of interest) 2236.75 302.18
Interest income (59.15) (297.60)
Dividend income (692.43) (388.84)
Sundry balances no longer required written back 0.00 (1.27)
(Profit)/loss on sale/fair valuation of investments (net) (2224.53) (1997.49)
(Gain)/loss on fair valuation of investment held for trading (1795.42) 82.64
Share of (profit)/loss of an associate (23.71) (10.95)
Unwinding of interest (net) 20.90 13.53
Contingency Provision against Standard Assets 0.69 0.00
Non cash expenditures 0.00 0.40
Operating profit before working capital changes 8696.90 4792.20
Adjustments for :
(Increase) / decrease in inventories 49.58 (53.82)
(Purchase)/sale of investment held for trading (net) 8187.99 (16685.80)
(Increase) / decrease in Loans and advances 55.00 0.00
(Increase) / decrease in trade & other receivables (762.81) (2870.17)
Increase / (decrease) in trade & other payables (1053.91) 1873.01
Cash (used in)/generated from operations 15172.75 (12944.57)
Direct taxes refund/(paid) [net] (1100.35) (643.82)
Net cash (used in)/generated from operating activities 14072.40 (13588.39)
Cash flow from investing activities:
(Purchase)/sale of fixed assets [net] (4302.25) (22993.27)
(Purchase)/sale of investments (net) (29768.36) 24150.76
Short term loans/advances (given)/repaid (net) (1205.14) 1167.93
Dividend received 692.43 388.84
Interest received 115.64 663.19
Net cash (used in)/generated from investing activities (34467.68) 3377.45
Cash flow from financing activities:
Proceeds from /(Repayments) of borrowings (net) 23782.75 8492.80
Redemption of Preference Shares 0.00 (2206.70)
Interest paid on loans (2128.31) (264.44)
Dividend paid (1406.68) 0.00
Net cash (used in)/ generated from financing activities 20247.76 6021.66
Net increase / (decrease) in cash and cash equivalents (147.51) (4189.28)
Cash and cash equivalents at beginning of the period 346.18 4535.46
Add: Addition on account of acquisition of subsidiaries 218.24 0.00
Cash and cash equivalents at end of the period 416.90 346.18

Place: Pune
Date : May 30, 2024

For and on behalf of the Board of Directors

%\\»\W e

Deepak Kumar

Chaitman and Managing Director

DIN: 07512769




ELPRO INTERNATIONAL LIMITED
REGD. OFFICE:- 17TH FLOOR,NIRMAL BUILDING, NARIMAN POINT, MUMBAI- 4
CIN: L51505MH1962PLC012425

00021

Consolidated Audited segment-wise Revenue, Result, Total assets and Total liabilities in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended:

(Currency: Indian rupees in lakhs)

Consolidated Consolidated Consolidated Consolidated Consolidated
" Quarter ended | Quarter ended | Quarter ended Year ended Year ended
Sr.No. |Particulars
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
1 |Segment Revenue
a) |Electrical Equipments 94.90 100.62 122.35 478.70 497.24
b) |Real Estate 2808.36 2720.75 2336.50 10675.18 9190.71
c) [Investment & Trading Activity 8421.96 2807.10 1861.72 14436.22 2562.61
d) |Others * 8.96 14.09 11.10 63.46 59.48
Total - 11334.18 5642.55 4331.67 25653.56 12310.04
Less: Inter segment revenue 0.00 0.00 0.00 0.00 0.00
Net sales/Income from operations 11334.18 5642.55 4331.67 25653.56 12310.04
2 |Segment results: Profit/(loss)
a) |Electrical Equipments 21.86 20.10 36.98 82.68 129.81
b) [Real Estate 1488.54 1152.57 989.51 5557.39 4697.25
c) [Investment & Trading Activity 2588.41 2892.19 770.55 8776.31 3143.57
d) |Others* (2.60) 3.13 (0.08) 19.27 14.24
Total - 4096.21 4067.98 1796.96 14435.65 7984.86
Less: Interest and redemption premium (1033.21) (716.79) (206.42) (2517.69) (459.55)
Other unallocable income/(expenditure)-net (471.24) (165.70) (731.64) (1217.55) (926.11)
Exceptional items 0.00 0.00 0.00 0.00 0.00
Total Profit/(Loss) before tax 2591.76 3185.49 858.90 10700.41 6599.21
3 |Segment Assets
a) |Electrical Equipments 362.09 367.00 408.74 362.09 408.74
b) |Real Estate 50667.94 51747.84 46926.58 50667.94 46926.58
c) |Investment & Trading Activity 159956.96 153394.50 103436.90 159956.96 103436.90
d) |Others * 112.60 196.21 158.19 112.60 158.19
e) |Unallocated Segment 1611.76 410.49 403.64 1611.76 403.64
Total - 212711.35 206116.04 151334.05 212711.35 151334.05
4 |Segment Liabilties
a) |Electrical Equipments 47.34 56.86 116.05 47.34 116.05
b) |Real Estate 40397.03 40002.58 10114.21 40397.03 10114.21
c) |Investment & Trading Activity 10662.16 13695.23 14482.17 10662.16 14482.17
d) [Others * 7.41 5.73 10.82 7.41 10.82
e) [Unallocated Segment 853.75 375.65 250.73 853.75 250.73
Total - 51967.69 54136.05 24973.98 51967.69 24973.98

Segment information:
(a) Electrical equipments segment includes manufacturing and sale of Lightning Arresters,
Varistor, Secondary Surge Arresters, Discharge Counter ,accessories and services in respect thereof.
(b) Real Estate segment includes development of property and lease of land & premises.
(c) Investment and trading activities includes trading in commodities and financial instruments
(d) "Others" represent power generation from Windmill

Place : Pune
Date : May 30, 2024

For and on behalf of Board of Directors

WY

Deepak Kumar

Chairman and Managing Director

): &W\\x s

DIN: 07512769




Notes:

1.

The above financial results have been reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on May 30, 2024. The Statutory Auditors of
the Company have conducted audit of financial results for the quarter and financial year ended
March 31, 2024 pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The Audit Reports does not contain any observation which
would have an impact on the financial results for the quarter and financial year ended March 31,
2024.

The above financial results should be read along with notes to the respective previous period’s
results.

The figures of the previous quarter / year have been re-grouped / re-classified to correspond with
current period figures wherever necessary.

The Consolidated Financial Statements are prepared in accordance with the principles and
procedures for the preparation and presentation of the Consolidated Financial Results as set out
in the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS), as specified under Section
133 of the Companies Act, 2013.

For and on behalf of Board of Directors
Elpro International Limited

N/ \ \XW\\X\,\\\}&W

I
f“'g'; \

o ~ Deepak Kumar
7\\7 x 0% Chairman and Managing Director
" DIN: 07512769

Date: May 30, 2024
Place: Pune



