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BSE Limited, \ National Stock Exchange of India Limited | 
Corporate Relationship Manager , Exchange Plaza, 

Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex, 

Dalal Street, Bandra (East), 

Mumbai - 400 001. Mumbai — 400 051. 

Stock Code : 502175 Stock Symbol : SAURASHCEM 

Dear Sir/Madam, 

Sub: Integrated Filing (Financial) for the quarter and nine months ended December 31, 2024 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 31% December, 2024, read 
with BSE Circular No. 202501024 and NSE Circular No. NSE/CML/2025/02 dated 2™ January, 2025, we are 
submitting herewith the Integrated Filing (Financial) for the quarter and nine months ended 
31 December, 2024. 

Sr.No. | Details Remarks 
1. | Unaudited Standalone and Consolidated Financial Results for the quarter | Enclosed 

and nine months ended 31* December, 2024, as required under Regulation 

33(3) (a) and (b) of SEBI LODR Regulations. N 

2. | Limited Review Report of the Auditors on the Unaudited Standalone and | Enclosed 

Consolidated Financial Results for the quarter and nine months ended 

31" December, 2024, as required under Regulation 33(2)(c) and (b) of SEBI 

LODR. The Auditors have expressed an unmodified opinion. | 

3. | Statement on deviation or variation for proceeds of public issue, rights issue, | Not Applicable 
preferential issue, qualified institutions placement etc. 

4. | Disclosing of outstanding default on loans and debt securities. Not Applicable 
5. | Disclosure of Related Party Transactions (Applicable only for half-yearly | Not Applicable 

filings i.e., 2nd and 4th quarter). N 
6. | Statement on impact of audit qualifications (For audit report with modified = Not Applicable 

opinion) submitted along-with annual audited financial results (Standalone 

and Consolidated separately) (Applicable only for annual filing i.e., 4th 

quarter). 

The same is also being made available on the website of the Company at www.scl.mehtagroup.com . 

This is for your information and records. 

Thanking you, 

Yours faithfully 

For Saurashtra Cement Limited 

Sonali gz 
Sanas e 

Sonali Sanas 

Chief Legal Officer, CS & Strategy 

Encl.: As Above 

THE 

@ VA 
Regd. Office & Works 
Near Railway Station, Ranavav 360 550 
Gujerat, India



Phone : 02201-234200 Fax : 02801-234376 
Statement of Unaudited Financial Resuits for the quarter and nine months ended December 31, 2024 

SAURASHTRA CEMENT LIMITED 
CIN : L26941G11956PLCO00BS0 

Registered Office : Near Rallway Station, Ranavav 360 S50 {Gujarat) 
Email : clo@mehtagroup.com Website : www.mehtagroup.com 

Standalone Consoldated 
Particulars Nine Months ended Year ended Guarter ended Nine Mot/ s ended Year ended 

Dec 31,2023 | Dec. 31,2024 | Dec. 31,2023 | March 31, 2026| Dec_ 31,2024 | Sept. 30, 2024 Dec. 31,2023 | Dec. 31,2024 | Dec. 31, 2023 | March 31, 
(Unaudited) | (Unaudited) | (Unaudited) (Audited) (Unaudited) | (Unaudited) } | (Unaudited) | (Unaudited) 

in lakhe 2in lakhs 2n fakhs. Rintakhs | 2intakhs | Rintokhs | 2inlahe n lak! Rinbakhs | %in 
1 Revenue from Operations 44,6630 | 1,05357.28| 126766.12| 1,7651555|  37,749.78| 29,627.90 | 44659.30 | 10595724 | 12676612 17651555 
2 Other Income 41468 127783 1087.63 361624 22697 438.00 41472 127970| 108771 3552.47 
3 Total Income (1+2) 4508398 | 1,07,235.07| 17 #375| 180331.79|  3W06rs| 3006630 | 4508402 | 10723694 E 
4 Expenses : 

8| |costof Materals Consumed 603642| 1947199 | 19,4108 25,969.00 5502.14 618621 6,036.42 1947199 | 1924108 | 26,969.00 
b| |purchase of Stock-in-trade 9198 598.89 25.26 33751 257.06 16059 9198 59889 205.26 33751 
| |changes in invemtortes of Finished Goods, Stock-in- 

trade and Work-in-progress 1,327.69 (3,206.45] 837.48 147079 297020 (2,072.64) 1,327.69 (3,206.45) 83748 147079 
4|  |Employee Benefit Expenses 2,78351 8,382.14 820000  11,214.00 2,96883 3,079.5 278351 888214 | 820100 | 11,2140 
a| |rinance Costs 19252 114784 599.97 809.18 378.96 44629 192.52 1,147.84 599.97 809.18 
| |oepreciation and Amortisation Expenses 1,008.03 311738 3.004.28 4,708.58 1,055.17 1,033.69 1,008.03 311738 | 3,000.18 4,708.58 
g| [other Expenses 

“Stores and Repalrs 331241 7,837.80 937081 1123321 2,249.48 361327 331241 783780 | 937081 11,3321 
“Frelght and Forwarding 772948 | 2075082 | 2141107| 3072047 7,340.99 5,902.16 7,729.48 075092 | 2141107 3072047 
-Power and Fuel 1519417 | 4079149 | 485090 | 6527392 1178659 | 1315481| 1519417| 4079149 | 485990 | 6527392 
-Others 388740| 11747.66| 104%66| 1632650 3.895.54 3.587.47 387921 172361 1048232 1631088 
Total Expenses (a to g) 4156361 | 11113966| 12189141] 169,063.16 38.404.96 35,091.00 4155542 | 11111561 | 121 883.07 | 169.047.54 

5 Profit / (Loss) before Exceptional Items (3-4) 352037 (3,904.59); 596234 11,068.63 (328.21)) (5,024.70)¢ 352860 (3,873.67) 5.970.76 11,02048 
0 Exceptional Items : 

- Stamp duty on transfer of property on merger (495.86) (495.86) (495.85) {495.86) 
- Compensation for Mining Land Cases (1,539.45) (153945 (1,539.00) (1,539.45) (1539.45)  (1,539.44) 

7 profit / (Loss) after Exceptional Items and before Tax 
(5+6) (336.81); (5,033.43)| 1,980.92 (3,904.59)} 3,927.03 9,033.33 (328.21)] {5,024.70) 1,989.15 (3,878.67); 3,935.45 8985.18 

1) Tax Expense 
a| |current Tax - (538.34) 608.87 - 1,084.00 2,963.08 217 (536.14) 610.98 653  1,096.12 2,967.30 
b|  |Adjustment relating to Previous Years' Taxes 12421 12421 - - - 12421 12421 
c| |peferred Tax 10561 (1469.79) 12140 (1.416.63) 26778 EETY 10561|  (1469.79) 2144 (1.416.63) 22778 35834 

) Net Profit / (Loss) for the period (7-8) taazaz)] _(3109.51) 125061 2ezy)| 25525 s71181 (a3599)| (314208  i2s677| (250278 255155 5.659.54 
10, Other Comprehensive income (net of tax) 

Items that will not be redassified to profit or loss 
-Remeasurement of defined beneflt plan (3.16) (2256) {51.47) (51.46) (52.20) (2758) (3.16) (2256 (51.47) (51.45) (32.20) (278) 
- Income tax relating to above Items 110 7.89 17.98 17.58 125 9.64 110 789 17.98 17.98 1125 964 
- Effect of measuring Equity Instruments on Falr Value 1001) - 004 001 0.06 (0.02) 10.01) - 004 001 006 (002) 
Total Other Comprehensive Income 12.07) [1867) 33.05] 33.07] 120.89) 117.96) 12.07) (14,67 (33.45) (@3.47] 120.89) 17.96) 

11 Total Comprehensive Income for the period (9+10) {484.49) {3.164.18) 1.217.16 (2,645.64) 2,524.36 5,693.95 13,157.65), 1223.32 (2,626.25) 2,530.66 5,681.58 

2 Paid up Equity Share Caplta! (Face valueof ¥ 10each] | 11,11241| 1110295 1107685 |  11,11241| 12,0769 11,09825|  11,11241| 11,1029 |  11,07695 111241]  1107%695| 11,0985 
13 Other Equity 81,676.30 81,676.30 
14 Earnings per Share of X 10 each (not annualised) - In T 

a| |Basic (0.40) (283) 113 (2.35) 230 5.6 (0:39) @83) 113 (2.3) 230 511 
b| |oiutea (0.40) (2.83) 112 (2.35) 229 514 (0.35) (2.83) 113 (2.34) 229 5.0 



‘Segment wise Revenue, Results and Segment Assets and Liablities 
the quarter and ning onths ended December 31, 26 fo 31,2024 

Standelone Consolidated 
Quarter ended Nine Months ended Yearended Quarter ended Nine Months ended Year ended 

Dec. 31, 2024 | Sept. 30, 2024 | Dec. 31,2023 | Dec. 31, 2026 | Dec. 31, 2023 | March31, 2024| Dec 31,2024 | Sept. 30, 2024 | Dec.31,2023 | Dec.31,2024 | Dec. 31, 2023 | March 31, 2024, 
5No. Particutars (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudied) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

Zinlakhs | Rinlakhs | Znlakhs | Tinlakhs | Zintakhe | Rintakhs | ZTinlakhs | ®inlakhs | Finkaihe | Tinlakhs | Tintakhs | Tinlakhs 
1 [Segment Revenue : 

[Revenua from Operations : 
a  [cement&Clinker 360362 | 2808228| 4361367| 100952.10| 12423386 17261502| 3603862| 2808228 | 4361367 | 10095210 12423386 | 1,72,615.02 
b |Paints 171116 1545.62 1,055.63 500514 253226 390053 171116 154562 10563 5005.14 | 253226 390053 

Total Revenue from Operations 29.627.90 44,669.30 105957.24 1,26.766.12 1.76,515.55 37.749.78 29,627.50 44.669.30 1.05.957.24 | 1.26,766.12 1.76.515.55 

2 Results : 
Proft / (Loss) after depreciation but before finance 
jcost 

a {Cement & Clinker 633.16 (3,813.58)] 2,472.02 (770.13) 5,530.67 11,451.40 647.02 (3,799.72)] 2,485.88 (72855); 5572.25 11,442.67 

b |raints (591.01) (773.56) (20858)| (198662  (100367)  (160889) (591.01) (773.56) (20858)|  (1.98662) (L00367)|  (1,608.89) 
¢ |others- subsidiary Company - - - - - - (5.26) 15.13) (5.63) (15.66) (33.16) (39.02) 

4215 |  (@587.04) 217348 |  (2756.75)| 452700 984251 50.75|  (457841)] 218167 273083 453542 5,754.36 
d  |ess: Finance Cost 37896 446,29 19252 114784 589.97 809.18 378.96 44629 19252 1.147.84 599.97 809.18 

et Profit / (Loss) before Tax 133681)| __ (5033.43) 198092 | (300459  3927.03 9.033.33 (32821)]  (5.024.70)] 198915 1387867 393545 8985.18 
3 [Segment Assets : 

{cement & Clinker 15016374 | 14093371 | 13799031 15016374 | 1379%031| 1926238 150099.57| 14086954 | 137,9%31| 15009957 13799031 1,9,198.21 
Paints 9,007.92 9167.33 723529 9,007.2 7,235.29 783832 800792 | 916733 7,23529 900792 |  7,235.29 783832 
{others - Subsidiary Company - - : - - 85.89 7108 839 8589 5889 64.02 
Total Assets 15917166 150.101.04 1.45.225.60 159.171.66 1,45.225 .60 157.100.70 159.193.38 1.50.114.62 145284.49 159.193.38 | 1.45.284.49 157.100.95 

. Segment Uabilltles : 
Cement & Clinker 6699575 | 5737706 s314808| 6699575 | s31a808|  e220a58| 6699575 | 57376.3| 53,0808 6699575 5314808 6224458 
Paints. 3,138.41 3254.72 1,370.62 313841 1,370.62 2,081.57 313841 3,254.72 1,370.62 313841 1,370.62 2,081.57 

Others - Subsidiary Company - - - - - - 233 155 022 233 022 05 
Total Liablsitles 7013416 | 6063178 |  5451870|  7013416| 5451870|  6432615| 7013649| 6063240 5a51882| 7013649 | 5451892 | 6432640 



Notes: 

1. The above Unaudited Financial Results for the quarter and nine months ended December 31, 2024 have been reviewed and recommended by the Audit Committee 

and approved by the Board of Directors at their respective meetings held on February 13, 2025. 

2. Consolidated Financial Results include results of Agrima Consultants International Limited (a wholly owned subsidiary). 

3. The Company operates in two reportable segment i.e. manufacture of (i) cement and clinker and (ii) paints, as per Ind AS 108 - Operating Segment. 

4. The Company has allotted 94,664 Equity Shares of X 10 each during the quarter ended December 31, 2024 under Saurashtra Employee Stock Option Scheme 2017. 

By the Order of the Board 

For Saurashtra Cement Limited 

A < 

Place : Mumbai (M.S.Gilotra) 

Dated : February 13, 2025 Managing Director 

DIN : 00152190 

SIGNED FOR IDENTIFICATION BY 

1N 

MANUBHAI & SHAH LLP 
CHARTERED ACCOUTANTS 



To 

Manubhai & Shah LLP 
Chartered Accountants 

LIMITED REVIEW REPORT ON UNAUDITED STANDALONE QUARTERLY AND YEAR TO 

DATE FINANCIAL RESULTS 

The Board of Directors of 

Saurashtra Cement Limited 

We have reviewed the accompanying statement of Unaudited Standalone Financial 

Results (“the Statement”) of Saurashtra Cement Limited (“the Company”) for the 

quarter and nine months ended December 31, 2024, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’). 

The preparation of the Statement in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34, (Ind AS 34) 

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 

2013 as amended, is the responsibility of Company’s Management and has been 

approved by the Board of Directors. Our responsibility is to express the conclusion 

on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity”, issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of the Company personnel 

and analytical procedures applied to financial data and thus provides less assurance 

than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with 

applicable Indian Accounting Standards specified under Section 133 of the Companies 

Act, 2013 as amended read with Rule 7 of the Companies (Accounts) Rules, 2014 and 

other recognized accounting practices and policies have not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulation, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For Manubhai & Shah LLP 

Chartered Accountants 

Place: Ahmedabad 

Date: February 13, 2025 Partner 

Membership No.: 129255 

UDIN: 25129255BMHUUB4381 
Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 

Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006. 

Gujarat, India. Phone : +91-79-2647 0000 

Email : info@msglobal.co.in Website : www.msglobal.co.in 

Ahmedabad + Mumbal + New Delhl « Rajkot * Jamnager + Vadodara * Surat * Gandhinagar * Udaipur * Indore 



To 

Th 

Sa 

Manubhai & Shah LLP 
Chartered Accountants 

LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED QUARTERLY AND YEAR TO 

DATE FINANCIAL RESULTS 

e Board of Directors of 

urashtra Cement Limited 

We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of Saurashtra Cement Limited (“the Parent” or “the Company”) and its 

subsidiary (the Parent and its subsidiary together referred to as “the Group”), for the 

quarter and nine months ended December 31, 2024 (“the Statement”), being 

submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(‘the Regulation’). 

This Statement, which is the responsibility of the Parent’s Management and approved 

by the Parent’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 

“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 

Companies Act, 2013 and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity”, issued by the Institute of Chartered 

Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of Parent’s personnel responsible for financial and accounting 

matters and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 

1/44/2019 dated March 29, 2019, issued by the SEBI under Regulation 33 (8) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, to the extent applicable. 

The Statement includes the results of Agrima Consultants International Limited 

(a wholly owned subsidiary) 

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 

Guijarat, India. Phone : +91-79-2647 0000 

Email : info@msglobal.co.in Website : www.msglobal.co.in 

Ahmedabad ¢+ Mumbal * NewDelhl * Rajkot « Jamnagar ¢+ Vadodara * Surat + Gandhinagar « Udalpur * Indore 



Manubhai & Shah LLP 
Chartered Accountants 

Based on our review conducted and procedures performed as stated in paragraph 3 

above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standards and 

other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

The consolidated unaudited financial results include the interim financial results of a 

subsidiary which have not been reviewed by its auditors, and whose interim financial 

statement reflects total revenues (before consolidation adjustments) of Rs. 14.47 

lakhs and 43.45 lakhs; total net profit after tax (before consolidation adjustments) of 

Rs. 6.43 lakhs and Rs. 19.39 lakhs and total comprehensive income (before 

consolidation adjustments) of Rs. 6.43 lakhs and Rs. 19.39 lakhs for the quarter and 

nine months ended on December 31, 2024 respectively. These interim financial 

results have been furnished to us by the management and our conclusion on the 

consolidated financial results, in so far as it relates to the amounts and disclosures 

included in respect of this subsidiary is based solely on such interim financial results 

certified by the management. According to the information and explanations given 

to us by the Management, these interim financial results are not material to the 

Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Manubhai & Shah LLP 

Chartered Accountants 

m Registration No.: 106041W/W100136 

Y 
A 

Place: Ahmedabad \vf} Devan 6ndhi) 

Partner 

Date: February 13, 2025 Membership No.: 129255 

UDIN: 25129255BMHUUC6088 

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878 
Regd. Office : G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006. 

Gujarat, India. Phone : +91-79-2647 0000 

Email : info@msglobal.co.in Website : www.msglobal.co.in 

Ahmedabad + Mumbal + New Delhl * Rajkot + Jamnagar * Vadodara * Surat + Gandhinagar * Udalpur * Indore 

.


