SPML

Engineering ':'; Life

30th May, 2024

To,

National Stock Exchange BSE Limited

Exchange Plaza, Phiroze Jeejeebhoy Towers
Plot No.C/1, G Block, Datlal Street,

Bandra (E), Mumbai-400051 Mumbai-400001

(NSE Scrip Code; SPMLINFRA) (BSE Scrip Code: 5004.02)
Sub: Outcome of Board Meeting

Dear Sirs,

With reference to the captioned subject and in terms In terms of the Regulation 30 of the SEBI
(Listing Obligations & Disclosure Requirements) Reguiations, 2015, we would like to inform you
that Board of Directors in the Meeting held on 30t May, 2024 inter-alia, has considered and
approved the following:

1. Audited Standalone and Consolidated Financial Results of the Company for the 4t quarter
and year ended 31st March, 2024 along with the Auditor’s Report thereon.

2. Appointment of Mr. Manoj Digga as an Additional Director on the Board of the Company in
the capacity of Executive Director (Commercial) with effect from 30th May, 2024, subject to
the approval of shareholders of the Company at the General Meeting. Mr. Manoj Digga, is not
debarred from holding office of the director by virtue of any order of SEBI or any other such
authority. Disclosure under Regulation 30 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 and SEBI Circular CIR/CFD/4/2015 dated 09
September, 2015 is enclosed herewith.

The Meeting of Board of Directors commenced at 04.45 P.M. and concluded at 07.55 P.M
Kindly take the above onrecord.

Thanking you,
For SPML Infra Li

SPML INFRA LIMITED

CIN : L. 40106DL 1981PLC012228

22, Camac Strest, Block-A, 3rd Floor, Kolkata 700 016

Ph: +91 33 4009 1200/ 1247

E-mail : info@spmi.co.in | Website : www.spml.co.in

Regd. Office : F-27/2. Okhla Industrial Area, Phase-ll, New Delhi - 110020
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Disclosure under Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 and SEBI Circular CIR/CFD/4/2015 dated 09t September, 2015

Sr. | Particulars Details
No.
1 Name Of Director Mr. Manoj Digga
2 Reason For Change Via, Appointment, Appointment
Resignation, Removal, Death or otherwise
3 Date Of Appointment 30t May, 2024
4 Terms Of Appointment Appointed for the term of 5 years on the
recommendation of Nomination and Remuneration
Committee, subject to the approval of shareholders in
General Meeting, liable to retire by rotation
5 Brief Profile (in case of appointment) Mr. Manoj Digga is Chartered Accountant, Company
secretary and Cost Accountant with 31 years’ of rich
experience, He {s an accomplished financial leader who
joined the organization in 2020 and currently serves as
the Chief Financial Officer {CFO). With a proven track
record in financial management and strategic planning,
Mr. Digga has played a pivotal role in the company's
recent restructuring efforts. His exceptional leadership
and expertise have significantly contributed to SPML
Infra's financial health and strategic direction, making
him an invaluable asset to the organization
6 Disclosure of Relationships between Not related to any other director
Directors (In Case of Appointment of a
Director)
SPMIL INFRA LIMITED

CIN ; L40106DL 1981PLC012228
22, Camac Street, Block-A, 3rd Floor, Kolkata 700 016

Ph ; +91 33 4009 1200 / 1247
E-mail ; info@spml.co.in | Website : www.spmi.co.in

Regd. Office ' F-27/2, Okhla Industrial Area, Phase-[l, New Delnl - 110020
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T.+91 33 2229 8936 / 6758

MAH ESHWAR' & ASSOCIATES E. kolkata@maheshwariassociates.com

www. maheshwariassociates.com
Chartered Accountants _

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF SPML INFRA LIMITED
Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying Standalone Financial Results (“the Statement”) of SPML Infra
Limited (“the Company”), for the year ended 31st March, 2024, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including relevant circulars issued by the SEBI from
time to time (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors as referred to in the Other Matters section
of our report below, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 (“the Act”), read with relevant rules issued thereunder and other
accounting principles generally accepted in India, of the standalone net profit and other
comprehensive income and other financial information of the Company for the quarter and year
ended on 315t March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Contd...2..
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Emphasis of Matter
We draw attention to the following notes to the Statement:

(i) Note No. 3 to the Statement regarding the Company entering into a Master Restructuring
Agreement (‘MRA’) with NARCL towards restructuring of it's debt and matters incidental thereto,
including the accounting aspects thereof.

(i) Note No. 4 to the Statement regarding details of Exceptional ltems.
(i) Note No. 5 to the Statement regarding details of certain items included in “Other Expenses”.

(iv) Note No. 6 to the Statement regarding certain debts availed by the Company forming part of “Other
Equity” as at 31t March, 2024, as equity shares/warrants were allotted there against on 23 May,
2024 by the Company.

(v) Note No. 10 to the Statement, regarding postponement of recognition of income from interest on
unsecured loans given to certain subsidiaries, joint ventures and associates which are impaired
fully/partially by way of expected credit losses.

(vi) Note No. 11 to the Statement, regarding uncertainties relating to the recoverability of certain trade
& other receivables as at 315 March, 2024 and recognition of interest income thereon, arising out
of arbitration awards pronounced in favour of the Company.

Our report on the Statement is not modified in respect of these matters.

Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of the related annual Standalone Financial Statements of
the Company and has been approved by the Company’s Board of Directors. The Company's Board of
Directors is responsible for the preparation and presentation of the Statement that gives a true and fair view
of the net profit and other comprehensive income and other financial information of the Company in
accordance with the recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act, for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that gives a true and fair view and is
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. '

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Contd..3..
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Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually, or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place adequate internal financial controls
with reference to financial statements and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern. '

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Contd. 4.
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Other Matters

a. We did not audit the financial statements / financial information of 4 (four) joint operations included
in the accompanying Statement, whose financial statements / financial information reflect total
assets of Rs. 9,925.67 lakhs as at 31st March, 2024, total revenues of Rs. 32,492.84 lakhs and total
net profit after tax of Rs. 47.14 lakhs for the year ended on that date, as considered in the
accompanying Statement. These financial statements / financial information have been audited by
other auditors whose reports have been furnished to us by the Company's management and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these joint operations, is based solely on the audit reports of such other auditors and on the
procedures performed by us as stated in the section Auditor's Responsibilities for the Audit of the
Statement hereinabove.

b. We did not audit the financial statements / financial information of 5 (five) joint operations included
in the accompanying Statement, whose financial statements / financial information reflect total
assets of Rs. 1,639.85 lakhs as at 31st March, 2024, total revenues of Rs. 5,723.52 lakhs and total
net loss after tax of Rs. 2.13 lakhs for the year ended on that date, as considered in the
accompanying Statement. These financial statements / financial information are unaudited and have
been furnished to us by the Company's management and our opinion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of these joint operations, is based solely
on such un-audited financial statements/financial information. In our opinion and according to the
information and explanations given to us by the Company’s management, these financial statements
/ financial information are not material to the Statement.

c. Owing to non-availability of financial statements/financial information/financial results of 3 (three)
joint operations, the same were not included in the Statement. According to the information and
explanations given to us by the Company's management, such financial statements/financial
information/financial results are not material to the Statement.

d. The Statement includes the standalone financial results for the quarter ended 31st March, 2024,
being the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to limited review by us.

Our opinion is not modified in respect of these matters.

CA. Bijay Murmuria
Partner
Membership No. : 055788

UDIN: 24055788BKFELK9034

Place: Kolkata
Date: 30" May, 2024

Bangalore : bangalore@maheshwariassociatescom  Mumbai : mumbai@maheshwariassociates.com
Chennai: chennai@maheshwariassociatescom  Pune: pune@maheshwariassociates.com
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SPIVIL INFRA LIMITED

Reglstered Office: F-27/2, Olkhla Industrial Area, Phase- Il, New Dalhi- 110020
Website: www.spmi.co.in; Emall: infa@spail.ce.in

CIN:

Statemant of Standalone Financial Results for the Quarter and

L40106DL18B1PLCO12228

Year ended March 31, 2024

(Rs. In Lakhs}
particulars Quarter ended Year ended :
31-Mar-24 31-Dec-23 31-Mar-23 IL-War-24 31-Mar-23
Unaudited Unaudited Unauditad Audlited Audited
{Mote No. 12) {Note Mo, 13)
1. Incoma '
a, Revenue from Cperations ' 45,318.80 25,151.80 46,265.75 1 1,31,638.40 87,779.58
b. Qther incoma 102,67 756.07 475,01 1,292.86 1,931,721
Total Incoms ™ " 4642147 “25,907.87 46,740.75 | 1,33,131.26 §9,710.79
2, Expensas o B
a. Materlals Consumed and Other Construction Expensas o T20,521.45 ' 23,830.70 40,006,536 | 1,01,420.54 76,478.87
’b. Employes Beneflts Expanse 557,18 €11.27 BER.TT 2,407.19 2,648.06
G, Finance Costs . 5,024.45 258,38 3,634.33 5,679.26 4,982,83
d. Depraclation and Amartisation Expanses " 4585 50.98 79.53 208.45 o751y
&, Other Expenses |Refer Note No, §) + 1871154 " 986,20 1,199.83]  21476.55 E,038,03'
Total Eupenses © 44,858.28 | - 25,737.53 45,586.82 | 1,31,252.39 80,444.80
3. Profit bafare Exceptional ltam & Tax 1,563.19. 170,34 1,153,94 1,878,87 265.99
4, Excaptional Itanis [Naf) [Rafer Nota fo, 4] 193,38 - - 193.38 B -
5, Profit beforetax “1,756.57 170,34 1,153.84]  2,072.25 265.99
6. Tan Expanse
a. Currant Tax (97.49), 7441 2,65 - 54,94
b, Dafarrad Tax [Refsr Note Na, 8} 170,63 . . 120,63 -
' 23.44. 7241 [ 265 . 120,63 5494
7. Profix aftar Tax {5 - 6) 1,733.43 ' '97.83 1,151.29 1,951.62 211,05
|8. other Compyahensive iceme/{Expanse)
Itarns that whi hot be reclassiflad to Profit and Loss ) .
- Gain/{Loss) on fair value of defined henefit plans {35.99) 14,32 {7.47) (29.97) 10.31
- Income Tax relating to [tems that will not ke reclassified to Proflt and 12.48 {4.47) 2.33 9.35 {3.22)
Loss a :
Tota) Other Comprehensive Incoime/(Expense) [27.51) 885 {5.14) [20.62)! 7.08
9, Total Comprehansive Income {7 + 8} 1,705,592 §07.78 1,146,15 1,93L.00 218.14
10, Pald-up Equity Share Capital (parvalue of share Rs. 2/-aach} 1,066.00 1,066.00 994,90 1,066.00 594,90
11. Pald-up Compulsorily Convertible Prefarance Share Caplial . - 1,777.47 - 1,777.47
{par value of Rs. 100/ each)
12, Other Equity (excluding Revaluaticn Reserves) - - - 49,829,093 32,174,13
13, Earnings per Equity share (not annualised)ipar value of share
Rs. 2/-each) . i
" (i Basic 3.54 0.20 2.39 3,98 0.44
i) Dlited 3.15 0.2 2.39 3.87 0.44

Date: May 30, 2024
Place: Kolkata

Far SPML Infra Limited

{ 4 &
~shbhash Cheid Sethi -

%
r Chairman
< DIN: 00464390
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SAML INFRA LIMITED
Registered Offleer F-27/2, Okha Industral Area, Phaser Il, New Delhj- 210020
Tali +81-014-3344555; Fax- +81-0124-396520L
Webslte: www.spmboa.dn; Emall: Info@spmlcon
CIN: L10105 DL1991PLE012228

Statemernt of Standalona Assets apd Liabilitles as at March 31, 2024

{Rs. In Lakhs)
As ut Ag at
Particyars March 31, 2024 March 21, 2023
ASSETS
INon=currant assats
{a) Propérty, Fienz and Equipment 317.99 8,040.02
(b} Rlght of Use Assats . - _ .78
{eh intzngible Assets 4180 50,85
[d} Flane|al Assats )
|1} Investmants 737785 9,897.24
{li} Teacle Racelvasles 26,455.04 26,182.14
{ni] Loans ST e ' 1 R G704 .85 Co13,2004
{Iv) Other Financlal Assets e : : A 1,215.32 3,360
|e} Pefarrad Tax Assats o Co S TN i X 1%,853.20
{f) Other Nen-Current Assats : B ) 794282 | §7,108.86
42.917.48 1,008,627 20
Cusrant Aasats - ER '
[a} nvantorles . . - . . . 313833 ToB24353
[b] Financial Assets . -.
{l) Tracle Recefvables. . .. . ) D - | 87,R210.88
(il Cash 34 Cash Equivalents 12,673.52 1,817 37
(I} Other 8ank Balances 566,80 270.27
{iv) Other Financial Assets * ' 17.835.87 23,453.05
e} Oth er'Current Assety 11,785.02 #2,587 80
' 38,464.14 1,56,693.50
e ' Asset classiied as hedd for sale ' ' ' © 2,989.33 ) ) e
TOTAL ASSETS _ . 3,54,370.96 2,68,220.70
GQUITY AND LIAGILITIES
BQUITY .
a) Equlty Shara gapital ’ 1,066,00 934,90
|bl Compulsority Convertibile Preference Share - L77TA7
{e] Dther Eeuity (Refer Note Na. 6) . 48,823.03, 32,174.13
roTALEQUITY . 50,609,03 34,945.50
UABILITIES
Non-currant labilises
{a) Fnanelal Habillties . S :
{1} Boerowings - - 3L050.88 '59,303.87
{l) Trade Payables _
’ - Tatal Gutstanding Dues of Micro Enterprises and - -
Simall Enterorises . .
~Total Quistanding Dues of Creditars other than . ' 16,885.51 B,403.53
Migro Enterprises and Small Snterorisss
[Iv} Other fnanctal Uakilities 26,032.37 5,538.13
{b} Previsions 24488 ) 25157
. 75,209.62 78,607.10
Current llablitias . . -
{a} Financial flabilitics - o
i vorrowings . 25,740.45 1,11,070.29
{il} kease Uabliity ' - T ndd
{iidh Trate Payables '
© . Total Outstanding Dues of Micro Erterprises and 1,643.12 1,103.84
Small Entersy ses
- Tota) Qutstandig Dues of Craditors other than 24,260.87 31,323.49
Micro Enterprises and Small Entarprises
[iw] £ther Financlal Liablities 7,064.00 3,525.63
[} Other Curvent Liakliities 1,422.63 2,114.44
[z) Provisions . ; 141,20 126,97
. 53,272.91 1,43,667.10
TOTAL LIABILITIES 1,33,451.93 1,28,274.20
TOTAL EQUITY AND LIABILITIES 1,21,570.96 2,63,220.70

For SPML Infra Limited

Date: May 30, 2024
Plage; ¥olkata
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FPML INFRA LIMITED
Rezisterod Offce: F-27/2, Okhla Industriel Araa, Phase: ||, Now Delkl- 110020
Tel +81-0124:39445557 Fau- +81-0124.3 583201
Walssltar wwwnspm!icmlng Emalli infe@spml.co. n
. CIN: LAD1060L1881PLCD1 2220

Stetermart of Standslane Cash Flow Statement for the Year ended March 31, 2024

h(m. in lnﬂ:‘l
For the yeur ¢nled For thi yaar end,
Partioulars Mar:n?ﬂ. 2024 Mar‘::h 21, 2073
A, CASH FLOWS FROM OPERATING ACTIVITIES
‘Total Profit f (Loss) belore wax 2,072,275 265.99
Adjustn=nty for;
Biepruciation 2nd Amortsation axnanses ' 208,48 2751
Intersst EXpsisas A4,555.82 4B30.08
Commlazlon Inesma (58,50} 1242 67}
Trade Reclevables writtan off G,578.40 106
Laars written off L . 841,97 -
Impalrment of invastrnent in squlty shares & NCDs of subsldlarles and asseclates | _ _ #,463.29 23570
PPE wtittan off ' L o T e .
Inventary writien off D o L 2,044,01 .
Tinipalnant ef Invantery S . 2,062.44
Shars-based cor 1] ; 1314 -
ECL onTrade Reeslvable (nat of raversals) . o 802147 70858
Prafit o sale of PRE ) ' {1.38) [26414)
Profitan sale of Investment L . ' ¢ 21046 IREE L
Lizkl1tes na tongar raguired writtan back ) ) . . {1,591 ,46) - {626.52)
Unbillad Revenue Written OFF 85,034 £2 -
Impelrmean: of PPE slaeifiad a3 hald for szie 55002 -
* Gulr on axtingulshment of sustainable end Lnsustalnable Debe {75,020,82) o
Interest Income {224,78) (356.85)
Oparating Profit befure Wy king Capital changes 24,351.49 §,061.17 |
” Ad[usement for) oo . A
Increace/ {dasraase] In Trade Payables - 181375 5,167.8
Incressa/ {decragse) In Frovislons {35.46) (56.37)
Inzrénsa/ (dasrezen) in Other Cutrant Liabilites ' . 19,878,17 3,609,36
Dagreass/ [Increasel in Trade Reclévabies’ - A . . 2,592.40 (5,951.80)
Dacranza/ {lneranss) in inverories : 445119 (126281
Dacrasss/ {[ncrease) In Loans and Advencas 295,13 75716
Dacresse/ {lnsreass] In Other Current Assets 17,048,00) 460196
Cagh ganeratad/(used) from gperations . 45,789.56 §,814.61
Tates Patd [net of rafmes) © ) 1987 1%,567.78)
Nat Cash fram Operating Activitias a7,983,37 7,346.83
B, CASH FLOVES FROM INVESTING ACTIVITIES
Purchaze of PPE Including oapltal work in prostess 18,10} |62.84)
Procunds from ssle of FRE ' : 5.48 446,57
Fixed Deposlts sncashedy {Invostod) : (4,077.08) (345113
Loans (glven} / rapayment rec ved 1,803,085 329,99
interest reealvad . 22478 H85.85
Mot Cash generatad/{used) In Investng Activitlzs . 145103 12,863, 65)1
€. CASHROWS FROM FINANCING ACTIVITIES
Net movernent In Long Tarm Ecrrowings - 62,785,12 164,84
Nat meveriant in Short Tama Borowings . {87,325.80) [2122.07)
Intarest pald I ' {3,525.59) 14,824.58)
Net Cash genarated/ used) in Flagncing Activites . (3067291 17,107, 73)|
L. NEY MOVEMENT RELATING TO ASSETS CLASSIFIED A5 HEAD FOR SALE s e . 4985.33 . -
Mk Incraase f{ Detreasa) In Cash % Cash Bguivalents 20,895.35 12,124.85)
Cash & Cash Equivalants at the beginning of the year 1817497 3,842,527
Cegh & Cash Equlvalonts at the and of the year 22,73.32 1,817.97

Kotes '
1 §tatamant of Cash Flows has baen preparsd under the fndiract mothod as sst out In ths Indlan Accaunting Stehcard (ind AS) T
"Btatement of Gash Flows" a2 specifled in the Companles {Indizn Accounting Standards) Rules, 2015,

» Flgures for tha previous perloda have been ragrouped / reclassifiad to confirm to the classification of li'le current parkds.

Far SPML Infra Uimtleed

Date: May 36, 2024

Place: Kolkata N

IN; 00464380
n

Y
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Notes to the Statement of Standalone E[uang!al Results

1.

The above results have been reviewed by the Audit Committee and subsequently
approved by the Board of Directors of the Comparly at thelr respective mestings held on
30th May, 2024. The statutory auditors of the company have audited the said results for
the year ended 31st March, 2024. -

The Ministry of Finance has infroduced a Sattlement Scheme being Vivad se Vishwas Il,
a voluntary seftlement schems to resolve long outstanding contractual disputes with the
Government or its agencies ('VSV scheme’) vide Office Memo dated 29-05-2023. The
Company has various Arbitration Awards in hand, out of which Arbitration Awards having
value of INR 46,400.00 lakhs including accrued interest till 30-08-2023 were found
eligible by the company under VSV scheme. As per the terms of the VSY schems, the
setflement valus of these awards was INR 29,400.00 lakhs (approx.) including acerued
interest till 30-08-2023, The Company has- already received a sum of INR 24,494,92
lakhs till 28-05-2024 and the balance @mount would be received in due course of time,
Anincome of INR 20,874.63 lakhs has been included undér "Revenue from Operations"
for the year ended 31st March, 2024 towards receipts. from VSV scheme, ’

The erstwh:la Iandera of the Company have assigned the entire outstanding principat
dakt of INR 1,65,700.00 lakhs in favor of NARCL vide Deed of Assignment dated 29th .

~-August; 2023,-by virtue of which NARCL has become the sole Lender of the Company.
NARCL has appointed Incia Debt Resoiution Co. Ltd. ({DRCL") as an excluswa service

agent for providing debt management and various resolutlon sgrvices,

IDRCL has assued a Sanction Leﬁer dated 14- 03- 2024 pazed on the susta[nabillty of the
loan and executed the Master Rastmcturmg Agreement (“ MRA") for the same on 17-05-
2024, The effective date for the restructuring has been designated as 29" August, 2023
e. the date of the Assignment by the erstwhile lenders. As par the terms of the MRA,
the total outstanding debt as-on 31 -01-2024, comprising of princlpal outstanding debt of
INR 1,65,700,00 lakhs and unpaid. Interest of INR 94,751.65 lakhs,. totalling to INR

'2,50,451.65 lakhs, has been bifurcated as sustainable debt of INR 98,700 lakhs and

unsustalnable debt of INR .1,63,751.65 lakhs, the unsustainable debt being further
bifurcated into INR 69,000 lacs towards principal and INR 94,751.65 lacs towards unpaid
interest . The unpaid interest of INR 4,751.65 lacs which remairs unprovided in these
accounts Is eligible to be written off, on fulfilment .of prescrlbed conditienalifies of the
MRA in this regard .

As per the said MRA, the company has to issug fully paid up equity shares o NARCL,
aggregatrng to not less than 12.5 % of total paid up equity share capital of the company,
at a price determined as per the applicable law by way of conversion of principal
outstanding debt  portion_of unsustainable debt and accordingly, an amount of
INR 8,892.32 lakhs has been reduced from the principal amount of unsustainable debt
of INR 69,000.00 lacs towards the allotmant of 75,00,272 no. of equity shares which
have been allotted by the Company in the Board Mesting held on 23-05-2024 at a price
of INR 118.56 per equity share and balance amount of INR 80,107.68 lakhs has been
converted into Noh Convertible Zera: Goupon Debentures (‘NCD”} at face valuz of
INR 1000 par NCD and issued to NARCL, The aforesaid NCD shall be extinguished in
its entirety upan payment of entire sustainable debt &s per the tarms of the MRA, without
any further payment. As per the MRA, itis also required that adequaté additional shares
are to be Issued o NARCL at a price determined as per extant appticable laws, as and
when reqguired, to ensure that the shareholding of NARGL s not diluted below 12.5% of
the pald up eqwty share caplta] of the company-at any point of time, }
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As per the said MRA, NARCL has proposed the repayment tenure of sustaineble debt
by either making a payment of INR 96,700.00 lakhs within a period of 10 years from the
effective date (“first option”) or INR 70,000.00 lakhs within a pericd of 8 years from the
effective date ("second option”). The company need not pay any interest on the aforeszid
amount during the aforesaid tenure, THe Company has opted for the second aption and
has accordingly given effect to the restructuring in the books of accounts. Majority of the
repayments towards INR 70,000 lacs has been considered from the existing arbitration
awards and ongoing arbifration claims by the company.

The Company Is mainly engaged in the water Infrastructure ssctor, The sald sector has
growing business opporiunities due to various project schemes being announcad by the
government on regular basls and allocation of significant funds to be deployed in the said
schernes namely, Jal Jeavan Mission (Rural), Jal Jeevan Mission (Urban), Amrut 2.0,
Namami Gange Programme, Pradhan’ Mantri Krishi Sinchayee Yojana, National River
Linking Project etc. ' ' o '

The Companhy has already repaid INR 22,397.30 fakhs till 02-04-2024 to NARGL mainly
from the; proceeds of VSV Schemis. A-sizeable portion of the sustainable debt has
already been repaid and balance répayments have been ideritified via, saleof immovable
properties,. realization. fror awards and clajms, improvement in the liguidity of the
company from infusion of funds of INR 4,500,00lakhs &s required in the MRA, avallability
of halance funds with the company from proceeds of VSV after repayment to the lenders
and additional infusion of INR 5,000,00 iakhs vi subscription to share warrants by the
promoters of the company. The company expects Improvement in the business
operations, where there exist’ growth apportunties, Censidering the sald facts, the
management Is confident that the Company will be able to repay INR 70,000.00
lakhs within 8 years from the effective date. This will result In extinguishment of
unsustainable debt to the tune of INR 60,107.88 lakhs, without requiring any
payment. The company has retained NCD worth of INR 3,872.27 lakhs. for recemption
into equity shares, if required, to maliiitain NARCL'S holding of 12.5% of the paid up
equity share capital at any point of time, till the payment of the sustainable debt as
required In MRA and balance of INR 5613541 lakhs is considered as gain under
Exceptional ltem. S o o o

The Company has recorded & gain. of INR 26,700.00 lakhs which arlses on account of
difference between repayment of INR 96,700.00 lakhs under first option and
INR 70,000.00 lakhs under second option as “deferrsd income” as at 31 March 2024
and will recognize the same in the Statement of Profit and Loss over the peried of
repayment. The sustainable debt of INR 70,000 lakhs has been recoghized in the books
of accounts at fair value of INR 51,105.43 lakhs leading to a fair valuation gain of) gain
of INR 18,894.57 lakhs. ’ _

The total galn on sustainable and unsustainable debl amounting to INR 75,020,98
lakhs has’been recorded as an eﬁg:tional item in the Statement of Profit and Loss,
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4. Excepticnzl ltems for the quarter and year ended March 31, 2024 comprises of (1) gain
on recognition of sustalnable and unsustainable debtfor INR 18,894.57 lakhs and
INR 56,135 .41lakhs respectively, aggregating to INR. 75,029.98 lakhs (/i) write back of
cradit balances of certain creditors afmounting to INR 955.11 lakhs(ji) write back of
liability towards a loan of INR 636.35 lakhs, deemed by the Company to be no fonger
payable (v} write-off of contract assets in the form of unbllled revenue ameunting
to 69,934.62 lakhs (v), impairment loss cn PPE assets classified as ‘held for sale’
amounting to INR 5,341.09 lakhs (v1), write-off of inventary and fixed assets amounting
to INR 1,152.36 lakhs and {vii) reversal of ECL provision of INR 14,007.43 lakhs on
certain Trade Receivables and simultansous write-off of an equivalent amount of the
sald Trade Recelvables. The nat Impact of the exceptional items as aforesaid Is a credit
to the Statement of Profit and Loss amounting to INR 193, 38 lakhs

5. Other Expanses for the quarter and year ended March 31, 2024 includes’ (1) write off of
investments of INR 4,485.29 lakhs (i) write-off of loans of INR 841.97lakhs (i) write-off
of frade receivables of INR 6 679 40 lakhs and {Iv) ECL on frade. receivables of
INR 6,021.47. .

e (I) ] portlon of unsumamable debt of NARCL amounting to INR 8 892 32 Iakhs agalnst
which 75, 00, 272 equlty shares of faca value of INR 2f»each have besn ailotted on 23
May, 2024 by the Company on & preferentlal basis at g.price of INK 118.56 Including
premium of INR 116.56 per share by conver‘sion of the said unsustainable debt (i) loans
of INR 150000 akhs received hy the Company from certain Promatsr/Promater Group
enfities and certain unsecured creditors under Non-Promoter category, against which
12,85,182 equity shares of face value of INR 2/-each have been ailotted on 23 May,
2024 by the Company on a preferential basis at a price of INR 118.56 including premium
of INR 116.56 per share, by conversian of the said loans existing as on 31-03-2024, and
(iii) loans of INR 3,487 .50 lakhs received by the Company from certain unsecured
creditors under Non-Promoter category, agalnsl which 28,41,548 Warrants have heen
allotted on 23" May, 2024 by the Company on a preferential basis at a price of INR .
118.56 per Warrant, by conversion of the said loans existing as on 31-03-2024. Each
Warrant shall be converted into one equity share of the Company at INR 1 18.56 Including
premium of INR 116.58 per shars, within 18 months from the date of allotment as per
the SEBI (ICDR) Regulationis, 2018 .

7. During the quarter and year ended 31¢' March, 2022, the Combany had allotted by way
of a preferential allotment, 24,04,930 0% Compulsorily Convertible Preference Shares
{'GCPS') having a face value of INR 100/- each, at par, aggregating to INR. 3,404.93
lzkhs, to Promoter and Promoter Group, on conversion of their existing unsecured loans
to the Company. Each CCPS was convertible into 2 equity shares of face value of INR2/-
each at the conversion price of 50/~ including premlurn of INR 48/- par share, inh one or
moie tranches and acccrdfngiy, during tha year ended CYER March, 2023, 46,27 465
CCPS were converted into 32,684,930 equity shares. The remaining 17,77,465 CCPS
were converted into 35,54,930 equity shares during the quarter ended 30" June, 2023
and INR 71.10 lakhs and INR 1706.37 lakis were credited to equity share capital afc
and securities premium afc respectively.
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8.

10.

1.

Deferred Tax includes MAT Crecht Entitlement of INR 4,498.95 lakhs recognised during
the quarter and year ended 31% March, 2024, in respect of cerlain earlier years when the
Company paid income tax under MAT but the corresponding MAT Credit was not
recognized in those years, based on prudence

During the quarter ended 30 June, 2023, the Comparty approved the Grant of 18, 50,698
Stock Options to eligible employees under i's Employee Stock Option Scheme, 2021,
Expense of INR 13.32 lakhs and INR 131.71 lakhs in this respect, for the quarter and
year ended 31% March, 2024 respectively, has been recognized under "Employes
Benefits Expense”,

The Company has given unsecured loans fo cerlain subsidiaries, joint ventures and
associates for developing various projects, Howevér, due to the financial difficulties
faced by the Gompany over the past few years, as detailed in Note 3 herainabove, it has
nct been able to continue providing required financial support which they have asked for
subsequently for developing the projects. Consequently and coupled with various other
reasons specific to each such subsidiary, joint venture and associate and the general
gconomic conditions, their financials have been adversely impacted over a period of
time. Based on the assessment of financials ete, of these- companies and as per the
provisions of Ind AS, the Company has been providing for expected credit losses in
respect of the loans given to them along with accrued interest. In view of the aforesaid
clreumstances and considering the probability that the Company will collect the interest
to which it is entitled to, the Company. has, with effect from 1 April, 2021, postponed
recognition of income from interest. on such unsecured loans given to certain
supsidiiarles, joint veniures and associates which are impaired fully/partially by way of
expected credit losses as per the provisions of Ind AS. The ameunt of such intsrest not
recognized for the quarter and year ended 31% March, 2024 is' INR125.58 lakhs and
INR 733.71 lakhs respectively. The interest income would be vansidered s revenus, as
per the provisions of Ind AS, in the period in which thera is cerfainty of it's collection/it is
ultimately collected. Notwithstanding the aforesaid, the Company always retains the right
to recover the entire outstanding lear: aiong with Interest accrued theraon

The Company has certaln trade and other receivables of INR 46,504, 67 lakhs as at 31¢
March, 2024 backed by arbitration awards pronounced in its favour over the years.
Further, the Company has recognised interest income of INR 788.68 lakhs and
INR 3,072.78 lekhs during the quarter and year ended 31% March, 2024 respectively on
such arbitration awards, Against these awards, the customers have preferred appeals in
the jurisdictional courts and the legal proceedings are going on. Pending the outcome of

the said legal proceedings, the above amourits are being treated as fully realisable as

based on the facts of the respective case, the management is confident that tha final
outcome of the legal proceedmgs would be in its favour.
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12. Figures for the quarters ended 31% March, 2024 and 31* March, 2023 are the balancing
figures between the audited flgures for the year ended on that date and the published,
unaudited year-to-date figures upto the end of 3" quarter of tha respective financial year.

o}

13. Previous period's figures have been regrouped /rearranged wharever considered
necessary, to make them comparable with those of the current period.

SPML Infra Limited

i chand sethi* "

e "&h_."ll; an
T DIN: 00464390

Date : Kolkata
Date : 30" May, 2024
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF SPML INFRA LIMITED
Report on the Audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Consolidated Financial Results (“the Statement”) of SPML Infra
Limited (‘the Parent’) and its subsidiaries (the Parent and its subsidiaries together referred to as "the
Group”) and its associates and joint ventures, for the year ended 31st March, 2024, being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including relevant circulars issued by the SEBI from time
to time ( “Listing Regulations” ).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate financial results and other financial
information of the subsidiaries, associates, joint ventures and joint operations, as referred to in the Other
Matters section of our report below, the Statement:

() includes the annual financial results of the entities listed in the Annexure

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and :

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013
(“the Act’), read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the consolidated net profit and other comprehensive income and other financial
information of the Group, its associates and joint ventures, for the quarter and year ended on 315t March,
2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group,
its associates and joint ventures in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us and that obtained by the other auditors in terms of their
reports referred to in the Other Matters section below, is sufficient and appropriate to provide a basis for
our audit opinion.

Contd..2..
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Emphasis of Matter

We draw attention to the following notes to the Statement:

() Note No. 4 to the Statement regarding the Parent Company entering into a Master Restructuring
Agreement (‘'MRA’) with NARCL towards restructuring of it's debt and matters incidental thereto,
including the accounting aspects thereof.

(i) Note No. 5 to the Statement regarding details of Exceptional Items.
(iii) Note No. 6 to the Statement regarding details of certain items included in “Other Expenses”.

(iv) Note No. 7 to the Statement regarding certain debts availed by the Company forming part of “Other
Equity” as at 31t March, 2024, as equity shares/warrants were allotted there against on 23 May, 2024
by the Company.

(v) Note No. 11 to the Statement, regarding unavailability of financial statements/ financial
information/financial results of 1(one) subsidiaries, 1(one) Associate and 3(three) Joint Venture
Companies. According to the information and explanations given to us by the Parent Company’s
management, such financial statements/financial information/financial results are not material to the
Statement. '

(vi) Note No. 13 to the Statement, regarding uncertainties relating to the recoverability of certain trade &
other receivables as at 315 March, 2024 and recognition of interest income thereon, arising out of
arbitration awards pronounced in favour of the Parent.

Our report on the Statement is not modified in respect of these matters.
Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of the related annual Consolidated Financial Statements of the
Group, its associates and joint ventures and has been approved by the Parent's Board of Directors. The Parent's
Board of Directors is responsible for the preparation and presentation of the Statement that gives a true and fair
view of the consolidated net profit and other comprehensive income and other financial information of the Group,
including its associates and joint ventures, in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The respective Board of Directors of the companies included in the Group and of its
associates and joint ventures are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act, for safeguarding of the assets of the Group and its associates and joint ventures
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the respective financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error. These financial results have been used for the purpose of preparation of the Statement by
the directors of the Parent, as aforesaid.

Contd.‘.‘.3..
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In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its
associates and joint ventures are responsible for assessing the ability of the Group and of its associates and
joint ventures, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and joint ventures

are responsible for overseeing the financial reporting process of the companies included in the Group and of its
associates and joint ventures.

Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Standards on Auditing, specified under section 143(10) of the Act, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually, or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Parent has in place adequate internal financial controls with reference to financial
statements and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group and its associates and joint ventures to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group and its associates and joint ventures to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and

whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

Contd. 4..
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¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial information/financial
statements of the entities within the Group and its associates and joint ventures, to express an opinion on
the Statement. We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Statement, of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Parent and such other entities included in the
Statement of which we are the independent auditors, regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29t March,
2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent applicable.

Other Matters

a. Wedid not audit the financial statements/financial information / financial results of 5 (five) subsidiaries included
in the Statement, whose financial statements / financial information / financial results reflect total assets of
INR 3,814.62lakhs as at 31st March, 2024, total revenues of INR 2849.06 lakhs, total net loss after tax of
INR 1,415.27 lakhs, total comprehensive loss of INR 1415.27 lakhs and cash outflows (net) of INR 30.99
lakhs for the year ended on that date, as considered in the Statement. These annual financial statements
/ financial information / financial results have been audited by other auditors, whose audit reports have been
furnished to us by the Parent's management and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of this joint venture company, is based solely on the
audit report of such other auditors and on the procedures performed by us as stated in the section Auditor’'s
Responsibilities for the Audit of the Statement hereinabove.

Our opinion on the Statement is not modified in respect of the above matters, regarding our reliance on the
work done by and the reports of the other auditors.

b. Wedid not audit the financial statements / financial information/ financial results of 1 (one) subsidiary included
in the Statement, whose financial statements / financial information / financial results reflect total assets of
INR 1413.00 lakhs as at 31st March, 2024, total revenue of INR 1.01 lakhs total net loss after tax of INR1.08
lakhs, total comprehensive loss of INR1.08 lakhs and cash inflow (net) of INR 0.93 lakhs| for the year ended
on that date, as considered in the Statement. The Statement also includes the Group's share of net profit
after tax of INR 92.41 lakhs and total comprehensive income of INR 92.41 lakhs for the year ended 31st
March, 2023, in respect of 5(five) associates and 2(two) joint ventures, whose financial statements /
financial information / financial results have not been audited by us. These annual financial statements/
financial information/financial results are unaudited and have been furnished to us by the Parent’'s management
and our opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, associates and joint ventures is based solely on such unaudited, management certified
financial statements / financial information /financial results. In our opinion and according to the information
and explanations given to us by the Parent's Board of Directors, these unaudited and management certified
financial statements / financial information /financial results are not material to the Statement.

Our opinion on the Statement is not modified in respect of this matter.
Contd..5..
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¢. The Statement includes the consolidated financial results for the quarter ended 315t March, 2024, being the
balancing figures between the audited figures in respect of the full financial year and the published, unaudited

year-to-date figures up to the third quarter of the current financial year, which were subjected to limited review
by us.

For Maheshwari & Associates
Chartered|Accountants
FRN : 311008E

CA. Bijay Murmuria
Partner
Membership No. 055788

UDIN: 24055788BKFELL6441

Place: Kolkata
Date: 30" May, 2024
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Annexure to the Report on the Audit of the Consolidated Financial Results

List of entities whose annual financial results are included in the Statement

Subsidiaries

Allahabad Waste Processing Co. Ltd.

Madurai Municipal Waste Processing Co. Pvt. Ltd
Mathura Nagar Waste Processing Co. Ltd.

SPML Infrastructure Ltd.

SPML Utilities Ltd.

Sanmati Infra Developers (P) Ltd.

Pondicherry Special Economic Zone Company Limited

Rl o ot e

Associates

Binwa Power Company Pvt. Ltd.
SPMLIL-Amrutha Construction Pvt. Ltd.

SPML Bhiwandi Water Supply Infra Ltd.

SPML Bhiwandi Water Supply Management Ltd.
SPML Energy Ltd.

ol

Joint Ventures

1. Hydro-Comp Enterprises (India) Ltd.
2. Malviya Nagar Water Services Private Limited

Bangalore : bangalore@maheshwariassociatescom  Mumbai : mumbai@maheshwariassociates.com
Chennai: chennai@maheshwariassociatescom  Pune: pune@maheshwariassociates.com
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SPML INFRA LIMITED
Registorad Offlca: F-27/2, Okhla industrial Area, Phase- if, New Dalhi- 110020
Tol: +81-0124-3944556! Fax- 3101243983201
Wabslta: vww.spml.co.ln; Emall: Info@spml.co.dn
CIN: LADTOB0L1981PLCO 2228

Btatement of Consolidated Flnanclal Results for the Quarter and Year anded March 31 , 2024

{Rs. In Lakhs)

Parifoula uarter ended - Yaar snded
™ 31-Mar-24 31-Dec-23 3-Mar-23 31-Mar-24 ¥-Mar23
Unauditad Unaudited
(Note No. 13) Unaudited {Note No. 1) Audited Audited
1. Income
a. Revenua from Cperatians 48430.84 25223.61 483,350,14 1,31,000.68 B88,314,31
b Othar Incorme 2,883.98 830,48 814.06 4 304,74 275377
Total Income 48,784.50 26,093.10 47,184.00 1,36,201.42 91.068,08
2. Expenzes . ' ' '
. Materlals Consumed and Cther Construction Expenses 20,673.11 234240 40,086.88 1,01,988,11 77.003.30
b, Employsa Benefits Expanea 591.23 CagTey 871.27 2,434,27 2,883.08
g, Flnance Cosl -1 0‘14 47. T Er4Be. 3,884.04 580178 5,026,808
d. Depreciation and Amertisation Expenees ' 54,70 . -5400 83,75 238.78 319.1€
a Oihar Exponaaa | Refar Hate Ne.a ) 23 , 280,88 1,108.88 1,160.60 26,178.95 5,747 54
Total Expensey - .48,434.19 26,507,03 4% 685,02 1,3&;499 ae 90,778.71
3. Profiti{Loss) hefore ahara of Profit{(Luss) of Assoclates & Jolnt l - I - ] . B
Ventures & Tax and Exceptional ltems (1.2) : - (64969 o 18e07 197848 ‘“a‘“), . 2'_’9':"
4, Except!unal Items [Net} [ Refer Note No. 5 ] 193,38 - Cote 193,38 -
5. Share of ProﬂlﬂLoss} of Assoclates and Joint Ventures ?S;Iﬁ? 370 (29.37) £2.30 3.21
8, Tohl Frofiti (Loss) before {ax| 3+445) _(382.64) abogy 1460, " (@2.16) 202,87
7. Tax Expense '
8, Gurrent Tax 81.17). 78,63 199,256 12,64 261.45
k. Defarmed Tax [ Refer Motz No, 9§ 84,78 (2,74} (117.25) 12692 {2.68)
. : (26.39) 7585 82.00 137.86 288.77 |
B, Profit/(Loss) after Tax "{366.26; 113,88 1368.11 {160.82) 33.80
9, Other Comprahenaive IncomelExpenss) '
|Mtems that vill not be reclassified 1o Frefit or Loaa o
- Galn/fLose) an falr valua of dsfined benaflt plane (3649 14,81 wam | (25.47) .55
- Incoma Tex ralating lo sbove 11.07 {7} 257 7.85 (2.68)
Total Other Comprehansive IncnmeNExpanse] 24 42 8.24 {8.86) (17.52) 8.57
10, Total Gemprehensivo Incomel{Expense] for the period {8+9) (380.87) 123,72 1332&;5 l’ﬁiﬂl 40.37
INet Profit attribufabia fo;
Ownars of tha campany, (8a7.48) 111.08 135818 (803,08) 38.08
Han - panirelling Interest §31.20 280 {0.05) 536,37 (5.28)
Other Camprehensive Incomef(Expense) attrisitable to:
Qwners of the company (24.42) 0,84 {5.68) (17.53) 8.57
Man-Controllng Intsrest - M - - -
Totat Gomprehensive Income/(Expense) attributabile fo: _
Owners of the company {911.87) 120,92 1382.50 {714.51) 45,85
Non-Controliing Intarsst 531,20 2.80 {0.08) 556,37 {5.28)
11. Paid-up Equity Share Capltal [par value of Ra. 2/- each) 1,086.00 1,063.00 284.9(0 1,066,00 584.00
12. Paid-up Compulsorlly Convertible Prefamnca Share Capltal . - 1, FI7 A7 - 1,777.47
(par value of Rs. 100/ 2ach) - E -
13, Other Equity (exc&uding Revaluation Resarvas} - R . 44,981.88 21,474.58
14, Earnings per Equly Share (not annualized} (par value )
Rs, 2/- each)
- {iBaal
(heastz (1.87) 0.3 284 (1.42) 0.08
‘ i) Diluted 1.7 0,23 2.84 {1.38) 0.08
PML Infra Limited
hand Sethi
Pated: Way 30, 2024 N Chairman
Place: Kolkata " _-DIN No.: 00484330
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SPRIL INFRA LIMITED

Reqistored Oftice: F.27/2, Okhln Induatrinl Area, Fnase: Il Now Dalhl- 110020

Tal: +87-0+ 24-3844555| Fax. +91-0124.30832H
Wabs|te: wiwapimlgotn Emall Infogspmieoln

CIn: L 40108DL1981PLCD12228
Statesnient of Cohsolldated Assets aad Liapllitles as af March 31, 2024

(Re. In Lakhs}
Particulars Ag af Mar 34, 2024 fn at Mar 31, 2023
ASSETHE
Non-Qurmant Asses
(&) Property, Plant and Equlpment B0t.68 9,320,819
() Capltal Work In Progreas - B,034.72
(o) Right of Usa Agaels 2332 42,508
{d) Intangtbla Asants 9,589.58 3,608,84
4] Finanalal Asaats
= [nvestments 3,800,00 §,866,00
-« Trata Recelvablas 2645504 29,1824
- Loane a24.18 §,311.80
= Cihar Financlal Asesta 223788 3,304.20
(f) Mon Currend Tax hasetis 9,706,82 §,803,54
(g) Defarrad Tax Assats 10,844.20 10,481.57
(hy Olher Noa-Curront Assats I4,244.61 33,843.68
: BB,705.93 1,09 477,04
Current Asapls . ) ' :
(8) Inventorlas 473833 9,243.53
() Finanalal Assets
-'Trade Hecelvables AD 436,10 46,848.71
= Cagh and Cash Equlvalents 22,807.74 2,006.50
- Ottior Bank Balances £64.00 7.2y
-leams 1,428.44 1417.87
- Othar finanelal Aesdlty 13,263.36 24,344,556
{0) Gurrent Tax Assols 24,02 680
{d) Ctiver Gurrani Assals 18421.00 88,847,30
' 1,00,395.69 1,88, 756.81 |
Asset clssalfied 2z held for salo " 208880 oo
TOTAL ASSETS 1,08,183.15 2,70,280.37
EQUITY AND LIARILITIES
Equily : :
(a) Equity Shere Capital 1,088.00 864,00
th} Compulzary Convarlbie Praferance Share - 177147
(=) Other Equity [ Refer Mote No, 7] 44,061 .89 31,474.58
Equity Attritutaile to Owners of the Parent 46,027 89 34,240.93
Nnn-(‘.nntrullng'intarests 32065 BE3.75
Total Equity 46,348,864 35,3900 68
Liahilities _ '
Nen-Curvent Llabilitios
{e} Finanzlal Liskiltias o
« Borowlrgs 90,508,068 §3,6970%
- Loage Liabiiy B.08 2858
- Trade Payabres
= Teial Qutstanding Pues of Micro Entarpifses and Small Enterprises - -
- Tetal Qutatanding Dues of Creditors ather then Misro Enterrises and Small Entararisas 18 268561 8,403.63
- Cther Financial Liabililes ' 2608197 8,568,81
(B} Provistons 244,80 27195
. 73,760.84 82,894.60
CurrantLiahbllities
(%) Financlal Llabilies
- Bomowlngs 24,273,82 1,11,728.84
- .easa Uiability 18.42 © 1878
« Trade Payahles .
- Tolal Quistandng Duas of Micro Enfsrprises and Smafl Enterprises 184812 1,103.64
« Total Quistanding Dues of Creditors other than Micro Entarprizes and Smal Enterpriaos 34.608.27 42,328,183
- CHher Finandial Liat ites 0028, 46 344647
() Olher Current L ablliles 2,949,386 2manz
(& Provistons 141,20 126,97
(dy Gurrsnnt Tax Liabilty . 024 |
. §59,063.87 1.61,471.70
TOTAL LIABILITIES 1,4%32.5 24_&38!.?1
TOTAL EQUITY AND LIABILITIES 1,89,1811 2,79,203,34

Dated: May 30, 2024
Place! Kolkata

For SPML infra Limited
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. SEUL INFRA LIMITED
Registerad Office: F-27/2, Oidhin Industrial Arsa, Phase- ||, New Delhl- 110020
Tel: +31-0224-3044555; Fax- +01-3124-3583201
Wabsitas www.sprv.co.lny Emall! infa@spml.coin
CIN:La010EDL18A1PLEO122 20

Statemant of Conzclidated Cash Flow statement for the Yéar ended March 31, 2024
) {Rs, In Lalths)

Forthe yaar endad For the year andet!
Particutary 31at March 2024 34t March 2023

A, CASH FL.LOWS FROM DPERATING ACTIVITIES
Profit bafere share of Proflt / {Loss) of Asscclates & Joint Vertures & Tax (106.08) 289.37
Adjustments far:

Depreclation and Arnnrtlsailon axXpanaes 238,70 312,16
Interast Expengas 6,687 70 50122 59
Expecied Credit Loss on Loans to Joint Vanturss and Assaclalos N 887,20 -
Impafrmant of squity Invastments i certaln agsoclates . ) o - . 4,485,28 -
Trade Reclavables wiitlen off . . . ' 6,681 51 102,11
PPE writtan cff ) ‘ ) 8,742.07 -
Invantoias writtan off i S 1,044,001 -
ECL on Doubtful Advences 9,840,001 2,486 86
ECL en Trage Recalvable (net of revaraals) . 600 B4 ' "
Shars-hased compensgalion expenses o o 161,70 ' -
Liziilfies no longer required written back (4,308.10) (8648}
Uniited Revenus writtan off . . 60,934,814 L.
Iniarasal ihoome . (227.24) {389.21)
Ipalrment of PPE dlasslflad as held forsale ’ " 544108 -
Gain or exiinguishment of Susiainable and Unsustainable Dett {75,028.93) -

. Ogperating Profit before Wm'Klng Capital churl.geu 31,038.28 7,004,380

Ad]uatmant for, - - : o
. Increasef(decreaze) In Trade Payables 4,068.14 4,324,338
Increasel(decradsse) In Provisiona o o R T 0850 ; T (e6.09)
Increasadecreage) In Cther Current Liakilitss 20,176 80 {444.77)
(inoraase)/decreass In Trade Receivables : i ' ) {1,652.87) : (9,910.71)
{Insressa)/decragse n Inveniores - ' 4,481.19 {220.,48)
(Increase)/decraase |n Loans and Advances . 1,884.92 1,120.53
(Incraasa)decraass n Other Cumrent Assets {2,852 86} 1,762,381
Cash generatedf{used) from cperations ) 67,287.81 | 3,599.58
Taxes Pald (net of refunds) 218177 (1685, 58]
Net Gagh from Operating Activitios ’ §8,449.38 2,003.59
B. CASH FLOWS FROM INVESTING ACTIVITIES
Pyrchase bf PPE inclding capital work In progress . ) {6,877.42) (60.48)
Pracaeds from ssla of PPE 3,280,688 1,069.79
Flxed Dépogits encashied / [invested) o B46.48 (981.57)
Sale / {purchase) of Non-Currerit Investments: . | {2,400.19) 826,02
" Loans (given) / repayment recelved -3,008.35 3,177.23
Intarast recelvad 28744 410,02 |
Net Cash generatzdiusad) In fnvesting Activities {863.48) 4,51.93
C, CABH FLOWS FROM FINANO!NG ACTIVITIES i .
Movament in Minority Interest ' (%,132.89} 3,721.27
Net moverment In Long Tarm Ebrrowrngs (20,820.69) 11,18
Wovenient it lssued Capilal - {1,507.61)
Net movarnant in hart Term Borrowings (11,786,78) {5, 83L.07)
interest pard . (7,238.52) (5,041,498
Nat Cash genaratadi{used) in Financing Activitles 140,873.99)] {8,667,

D, NET MOVEMENT IN ASSETS CLASSIFIED AS HELD FOR SALE 2,089.33 -
Net IncreasefiDaciease) In Cash & Cash Equivalents 20,801.24 (2,062.17)
Gash & Cash Equivdlents at tha beginning of the year 2,006,680 4.088.87
Cash & Cash eqiva[nnh at lha and of the year i2,807.74 2,008.50

Notes
1, Stmtement of Cash Flows has been preparad Undsr the indlrect method as sef outin the Indian Accounting Standard (ind AS) 7 "Statemant of Casn
Flows" as spadifiad in the Gempanles {Indlan Atcounting Standards) Rules, 2015,

2, Figures for the provious perlods have heen regrouped / reclessiiied to confirm to the claseificailon of the cuirert parlods.

For SPML Infra LImIlad
Dated: Way 30, 2024 ] Sathi
Place: Kolkata Chairman
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Notes to the Statement of Consolidated Finanicjal Results

1. SPML Infra Ltd. (the ‘Parent Company’) and its subsidiaries are together referred to as ‘the
Group’ In the following notes. -

2. The above consolidated results have been reviewed by the Audit Committee and subsequently
approved by the Board of Directors of the Parent Company at their respective meetings held on
30" May, 2024. The statutory auditors of the Parent Company have audited the said results for
the year ended 31% March, 2024,

3. The Minisiry of Finance has introduced a Settlement Scheme being Vivad se Vishwas Il, a
voluntary settiement scheme to resoive long cutstanding contractual disputes with the

Governmsnt or Its agencies ('VSV scheme') vide Office Memo dated 29-05-2023. The Parent. . |

Company has various Arbitraticn Awards in hand, out of which Arbitration Awards having value
of INR 48400.00 lakhs including accrued intersst 4l 30-09-2023 were found eligible by the Parent
company under VSV scheme. As per the terms of the VSV scheme, the settlement value of
these awards was INR 28400,00 lakhs (approx.) including accrued interest till 30-09-2023. The
Parent Company has already received a sum of INR 24404.92 lakhs. il 29-05-2024 and the

balance-amount would be received in due course of time.-An income of INR 20,874.63 lakhs has -

been included under “Revenue from Operations™ for the year ended 31* March, 2024 towards
receipts from V8V scheme.

4. The erstwhile lenders of the Parent Company have assigne the entire outstanding principal debt
of INR 1,65,700.00 lakhs in favor of NARCL vide Deed of Assignment dated 29th August, 2023,
by virtue of which NARCL has become the sole Lender of the Parent Company. NARCL has
appointed India Debt Resofution Co. Ltd. (IDRCL") as an exclusive service agent for providing
debt management and various resolution services.

IDRCL has issued a Sanction Letter dated 14-03-2024 based on the sustainability of the loan
and executad the Master Restructuring Agreemerit (*MRA”) for the same on 17-05-2024. The
effective date for the restructuring has been designated as. 26t August, 2023 i,e. the date of the
Assignment by the erstwhile lenders, As per the terms of the MRA, the total outstanding debt as
on 31-01-2024, comprising of principal outstanding debt of INR 1,85,700.00 lakhs and unpaid
interest of INR 94,751.65 lakhs, totalling to INR 2,60,451,65 lakhs, has been bifurcated as
sustainable debt of INR 96,700.00 lakhs and unsustainable debt of INR 1,63,751.65 lakhs, the

unsustainable debt being further bifurcated into INR 89,000.00 lacs towards.principal and INR
€4,751.65 lacs towards unpaid interest . The unpaid interest of INR 94,751,65 lacs which
remains unprovided in these accounts is eligible to be writtan off, on fulfilment of prescribed
conditionalities of the MRA in this regard. ' '
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As per the said MRA, the Parent Company has to issue fully paid up scuity shares o NARCL,
aggregating to not less than 12.5 % of total paid up equity share capital of the Parent Company,
at a price detarmined as per the applicable law by way of conversion of principal outstanding
debt portion of unsustalnable dabt and accordingly, an amount of INR 8,892.32 lakhs has basan
reduced from the principal amount of unsustainab'e debt of INR 69,000.00 lacs towards the
allotment of 75,00,272 no. of equity shares which have been alletted by the Parent Company in
the Board Meating held on 23-05-2024 at a price of INR 118.58 per equity share and balance
amount of INR €0,707.68 lakhs has besn converted intc Non Convertible Zara Coupon
Debentures ("NCD") at face value of INR 1000 per NCD and issued to NARCL. The aforesaid
NCD shall be extinguished in its entirety upon payment of entire sustainable debt as per the
terms of the MRA, withoLit any further payment. As per the MRA, it is also required that adequate
additionai shares are to be Issued to NARCL at a price determined as per extant applicable
laws, as and when required, to ensure that the sharsholding of NARCL is not diluted below
12.5% of the paid up equity share capital of the Parent Company at any point of time,

As per the said MRA, NARCL has proposad‘: the repayment tenure of sustainable debt by either
making a payment of INR 96,700.00 lakhs within a perlod of 10 years from the effective date

-~ (*first option”} or INR 70,000.00 lakns withina psriod of 8 years from the effective date (“second

option”). The Parent Company need not pay any interest on the aforesaid amount during the
aforesaid tenure, The Parent Company has opted for the second option and has accordingly
given effect to the restructuring in the books of accounts, Majority of the repayments towards

INR 70,000.00 lacs has been considerag from the existing arbitration awards and ongoing

arbitration ¢laims by the Parent Company.

The Group is mainly @ngaged iri the water_‘infrastructure-sectOr. The said sector has growing
business opportunities due to varidus project schemes being anncunced by the government on
regular basis and aliocation of significant funds to be deployed in the said schemes namely, Jal
Jeevan Mission (Rural), Jal Jeevan Mission (Urban), Amrut 2.0, Namami Gange Programme,
Pradhan Mantri Krishi Sinchayee Yojana, National River Linking Project etc.

The Parent Company has already repaid INR 22.397.30 till 02-04-2024 to NARCL mainly from
the proceeds of V8V Scheme. A sizeable portion of the sustainable cebt has already been
repaid and balance repayments ‘have been identified via sale of immovable properties,
realization from awards and claims, improvement in the liquidity of the Parent Company from
infusion of funcis of INR 4,500.00 lakhs as required In the MRA, availabllity of balance funds with
the Parent Company from proceeds of VSV after repayment to the lenders and additional
Infusion of INR 5,000.00 iakhs via subscription to share warrants by the promoters of the Parent
Company. The Parent Company expects improvement in the business opsrations where there
exist growth opportunitiss, Considering the said facts, the management is confident that the
Parent Company will be abie to repay INR 70,000 lakhs within 8 years from the effective date.
This will result in extinguishmenit of unsustainable debt to the tune of INR 60,107.68 lakhs,
without requiring any payment. The Parsnt company has retained NCD worth of INR 3,972.27
laikhs for redemption Into equity shares, if requirad, to maintain NARCL'S holding of 12.5% of
the paid up equity share capital at any peint of time, till the payrment of the sustainable debt as

items

- required iIn MRA and balance of INR 56,1:_*35._41 lakhs s considered as gain under Exceptiongl
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The Parent Company has reccrded a gain of INR 26,700.00 lakhs which arises on account of
difference between repayment of INR §6,700.00 lakhs under first eption and INR 70,000.00 lakhs
under second option as “deferred income” as at 31 March 2024 and will recognize the same in
the Statement of Profit and Loss over the period of repayment. The sustainable debt of INR
70,000.C0 lakhs has been recognized in the books of accounts at fair value of INR 51,105.43
lakhs lsading to a fair valuation gain of) gain of INR 18,894.57 lakhs.

The total gain on sustainable and unsustainable debt amounting to INR 75029.98 lakhs has
been recorded as an excepticnal item in the Statement of Profit and Loss.

Exceptional ltems for the quarter and year ended March 31, 2024 comprises of the following in
the books of account of the Parent Company (i) gain on recegnition of sustainable and
unsustainable debt for INR 18,884.57 lakhs and 56,135.41. lakhs respectively, aggregating to
INR :75,029.68 lakhs (i) write back of credit balances of cartain. creditors amounting to INR
955.11 lakhs(iil) write back of liability towards a loan of INR 636,35 lakhs, deemed by the Parent
Company to be no Ionger payable (iv) write=off of contract assets In the form of unbilled revenue

~ amounting 1 to 69,934, 62 lakhs (v), . |mpairment logs cn PPE asssts classified as ‘held for sale’

amounting to INR 5,341.09 lakhs (vi), write-off of inventory and fixed assets amounding to INR
1,152.36 lakhs and (vii) reversal-of ECL provision of INR 14,007 43 lakhs on certain. Trade
Receivablss and simultaneous write-off of ah equivalent amount of the said Trade Receivables.
The net impact of the exceptional items as aforesaid is a credit to tha Statement of Profit and
Loss amounting to INR 193 38 Iakhs : -

. Other Expenses for the quarter and year ehded March 31, 2024 includes the following in the

books.of account of the Parent Company (i) write-off of investments of INR 4,485.29 lakhs (ji)
write-off of loans of INR 941,97 lakhs (iii) write-off of trade receivables of INR 66?9 40 Iakhs and
(iv) ECL on trade receivables of INR 6027.47 Iakhs

. Other Equity as at 31% March;.2024includes INR 13,876.82 laikhs towards the following .in the

books of account of the Parent Company.(f).a partion of unsustainable debt of NARCL amounting
to INR. 8,892.32 lakhs, against which 75,00,272 equity shares of face-value of INR 2/-each have

been-allotted on 23 May, 2024 by the Parent Company on & preferential basis at a price of INR

118.56 including premium of INR 118,56 per share, by conversion of the said unsustainable debt
{ii) loans of INR 1500.00 lakhs received by the Parent Company from certain Promoter/Promoter
Group entities and certain unsecured creditors under Non-Promoter category, against which
12,65,182 equity shares of face value of INR 2/-each have been allotted on 23" May, 2024 by
the Parent Company on a preferential basis at a price of INR 118.56 including premium of INR
116.56 per share, by conversion of the said loans existing as on 31-03-2024, and (i) loans of
INR 348750 lakhs received by the Parent: Company from certain unsecured creditors under
Non-Promoter category, against which 29,4 1,548 Warrants have been aliotted on 23 May, 2024
by the ‘Parent Company on a preferential’ basis at a price of INR-118.56 per Warrant, by
conversmn of the sald Ioana ex&stlng as on 31 03 2024 Each Warrant ahall ke converted into
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10.

11.

12

one equity share of the Parent Company at INR 118.56 including premium of INR 118,56 per
share, within 18 months from the date of alldtment as per the SEB| (ICDR) Regulations, 2018.

During the quarter and year endsd 31% March, 2024. the Parent Company had allotted by way
of & preferential allotment, 34,04,830 0% Compulsorily Convertible Preference Shares (‘CCPS")

having a face valug of INR 100/~ each, at par, aggregating to INR. 3,404.93 lakhs, to Promoter

and Promoter Group, on conversion of thelr existing unsecured loans to the Parent Company.
Each CCPS was convertible into 2 equity shares of face valus of INR2/- gach sl the conversion
price of 50/~ including premium of INR 48/- per shars, in one or more tranches and accordingly,
during the year ended 31% March, 2023, 16,27 465 CCPS were converted into 32,564,930 equity
shares, The remalning 17,77,465 CCPS wers converted into 35,54,630 equity shares during the
quarter ended 30" June, 2023 and INR 71.10 lakhs and 1,706.37 lakhs were credited io equity
share capital a/c and szcurities premium a/c respectively. . . e

Deferred Tax inciudes MAT Credit Entitlement of INR 4,495.95 iakhs recognised during the
quarter and year ended 31 March, 2024 by the Parent Company,-in respect of certain earlier
years when it -had paid incoms tax under MAT but the cerresponding MAT. Cradit wag not

_ recognized in those years, based on prudence, - .

During the quarter ended 30" June, 2023, the Parent Company approved the Grant of 19,50,698
Stock Options to eligible employess under it's Employes Stock: Option Scheme, 2021, Expense
of INR.13.32-lakhs and INR 131.71 lakhs in th's respect, for the quarter and year ended 31%
March, 2024 respectively, has been recognized under “Employee Benefits Expense”. - :

The Parent Company made all the efforts 1o obtain the requisite financial statements / financial
information / financial. results of 1(one) Subsidiary, 1({one} Associate and 3(three} Joint Venturs
Companies, for the quarter and year ended. 31% March, 2024.- However, in-their absence, the
consolidated financial results for the quarter and year-ended 31% March, 2024 have been
prepared without considering the financial impact of such financlal statements / financial
informatior/ financial results, Further, the management has assessed that such financial
statements/financial information/financial results-are not material to the overall consolidated
financiat results for the quarter and year ended 31% March; 2024, o a '

The Parent Company has certain trade and other receivablas of INR 46,504.67 laihs as at 31%
March, 2024 backed by arbitraticn awards proncunced in its favour over the years. Further, the
Parent Company has recognised interest income of INR 788.68 lakhs and INR 3,072.78 lakhs
during the quarter and year ended 315t March, 2024 respectively on such arbitration awards.
Against these awards, the customers have preferred appeals in the jurisdictional courts and the
legal proceedings are going on. Pending the outcome of the said legal proceedings, the above
amounts are being treated as fully realisable as based on the facts of the respective cass, the
management is confident that the final cutcome of the legal proceedings would b in its favour.

[
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13, Figures for the quérters ended 31% March, 2024 and 313 March, 2023 are the balancing figures
between the audited figures for the year ended on that date and the published, unaudited year-
to-date figures upto the end of 3™ quarter of the respective financial year.

14, Previous period's figures have been regrouped /rearranged wherever considered necessary, t
make them comparable with those of the current pariod. '
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