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Date: 25u1 November, 2024 
Leading Through Innovation 

To 
The Compliance Manager 
BSE Limited 
Corporate Relationship Dept., 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400001. 

Scrip Code: 544283 

To 
The Manager, Listing Depaitment 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai 400 051 

Symbol: ACMESOLAR 

Subject: Outcome of the meeting of the Board of Directors (the "Board") of ACME Solar 
Holdings Limited (the "Company") held on November 25, 2024 

Ref: Information under Regulation 30 and 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations") 

Dear Sir/Ma'am, 

With reference to our letter dated November 18, 2024 and pursuant to Regulations 30 and 33 
read with Schedule II and III of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"), we hereby inform you that a meeting of the Board of Directors ("the Board") of 
the Company was held today i.e. on Monday, November 25, 2024, wherein the Board inter­
alia considered and approved the Unaudited (Standalone and Consolidated) Financial Results 
of the Company for the quarter and half year erided September 30, 2024 as recommended by 
the Audit Committee. 

A copy of Unaudited Financial Results and the Limited Review Repmi received from the Joint 
Statutmy Auditors viz. M/s. Walker Chandiok & Co. LLP, Chartered Accountants (Firm 
Registration Number: 001076N/N500013) and S. Tekriwal & Associates, Chaiiered 
Accountants (Firm Registration Number: 009612N), on the Unaudited Standalone and 
Consolidated Financial Results for the quarter and half year ended September 30, 2024 are 
enclosed as Annexure. 

Fmiher, the Financial • Results are made available on the Company's website 
at www.acmesolar.in and will be published in newspapers as required under the 
Listing Regulations. 

The Meeting of the Board commenced at--1:..__:�.m. IST and concluded at_..3_: 35 p.m. 
IST. 

Kindly take the above on your record and acknowledge receipt of the same. 
Thanking you,

For ACME 
 

Solar Holdings Limited 

Rajesh Sodh�� r---
Company Secretary and Compliance Officer
Membership No.: F3043 

ACME Solar Holdings Limited 
(formerly ACME Solar Holdings Private Limited) CfN :: U40106HR2015PLCI02129 

Regd .. Office : Plot No .152, Sector-44, Gurugram 122002, Haryana, India 
Tel: +91-124-7117000 Fax: +91-124-7117001 Email: cs.acme@acme.in 







ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited) 

Statement of consolidated cash flows 

(411 amounts in Rs million unless otherwise stated) 

Particulars 

CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before tax 

Ad,justments for: 
Depreciation and amo1tisation expense 
Finance costs 
Interest income 
Amortisation of defe1Ted in come 
Ammtisation of deforred expenses 
Impairment loss on fair value of asset held for sale 
Excess provisions written back 
Insurance claim received 
Opel'atin� pl'Ofit befo1·e workin� capital chanl(es 

Movement in workinl( capital 
Decrease in trade receivables 
Increase in other current and non-cunent financial assets 
Decrease/ (increase) in other current and non-current assets 
Decrease in trade payables 

r

Increase in other current and non-curent financial liabilities 
Increase iu current and non-current provisions 
Increase/(decrease) in other cunent and non-current liabilities 
Cash flows J!:enerated from opel'atinl( activities post wm·kin� capital cltanl(es 

r

Income tax (paid)/efund (net) 
Net cash tlows �enerated from operatinl( acti�ities (A) 

CASH FLOWS FROM INVESTING ACTIVITIES 
Payment made for purchase of property, plant and equipment (including capital work-in-progress, capital creditors 
and capital advances) 
Sale of purchase of property, plant and equipment 
Acquisition of non-controlling interest in subsidiary company- compulsorily convertible debenture 
Interest received 
Payment made for purchase of investment 
Proceeds from sale of investment 
Fixed deposits made during the year (net) 
Loans given to related parties (net) 
Net cash flows used in investin� activities (B) 

CASH FLOWS FROM FINANCING ACTIVITIES 
Repayment of non conve,tible debentures 
Proceeds from long term borrowings 
Repayment oflong term bmrnwings 
Proceeds/(repayment) from short term borrowings (net) 
Payment of lease Liabilities (including interest paid on lease liabilities Rs. 112.40 million (30 September 2023: Rs. 
131.96 Million) 
Finance costs paid 
Repayment of Compulsory convertible debentures 
Net repayment of issuance of equity shares to non-controlling interest 
Net repayment of compulsorily conve1tible debenture to non-controlling interest 
Net cash tlows from financing acti\ities (C) 

Increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at tbe end of the period 

for the six months period 

ended 30 September 2024 

Unaudited 

683.98 

1,154.31 
3,745.83 
(546.53) 

(97.81) 
12.76 
13.48 

-

(3.85) 
4,962.17 

1,005.51 
(121.95) 

9,384.94 
1,796.96 

(2,844.37) 
14.61 

6,845.76 
21,043.63 

(610.85) 
20,432.78 

(25,575.35) 

26.37 
(0.05) 

582.78 
(1,256.44) 

-

(938.14) 
(706 33) 

(27 867.16) 

(1,071.09) 
21,187.15 

(472.31) 
1,622.94 

(140.18) 

(4,950.63) 
(6,500.00) 

-

-

9 675.88 

2,241.50 
3,091.59 
5,333.09 

for the six months period 

ended 30 Sentember 2023 

Unaudited 

(Refer Note 6) 

1,995.48 

1,621.58 
3,875.80 

(799.62) 
(79.51) 

5.53 
-

(0.13) 
(18.63) 

6,600.50 

1,897.04 
(17.40) 

(401.17) 
249.72 

(9.11) 
8.65 

(369.03) 
7,959.20 

274.69 
8.,233.89 

(3,688.04) 

-

-

10,310.86 
-

222.42 
(5,536.94) 
(2,116.54) 

(808.24) 

(3,758.49) 
19,440.49 
(4,239.96) 
(1,286.94) 

(158.01) 

(6,705.95) 
-

(321.19) 
(699.95) 

2.269.99 

9,695.65 
5,474.49 

15,170.14 













Walker Chandiok & Co. LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 
21st Floor, DLF Square, 
Jacaranda Marg, DLF Phase II, 
Gurugram, Haryana 122002 

S. Tekriwal & Associates
Chartered Accountants
Firm Registration No: 009612N
B4/237, LGF,
Safdarjung Enclave,
New Delhi 110029

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of ACME Solar Holdings limited (formerly known as ACME Solar Holdings 
Private limited) 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement') 
of ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited) ('the Holding 
Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group') 
(refer Annexure 1 for the list of subsidiaries included in the Statement) for the quarter ended 30 September 
2024 and the consolidated year to date results for the period 1 April 2024 to 30 September 2024, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). Attention 
is drawn to the fact that the consolidated figures for the corresponding quarter ended 30 September 2023 and 
the corresponding period from 1 April 2023 to 30 September 2023 as reported in the Statement have been 
approved by the Holding Company's Board of Directors but have not been subjected to audit or review.

2. The Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), 
prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally 
accepted in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of 
the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 
2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. We did not review the interim financial results of one subsidiary included in the Statement, whose financial
information reflects total assets oft 2,959.15 million as at 30 September 2024, total revenues oft 107.60
million and t 241 .40 million, total net profit after tax oft 32.21 million and t 80.18 million, total comprehensive

Chartered Accountants 





Walker Chandiok & Co. LLP S. Tekriwal & Associates

Independent Auditor's Review on Consolidated Unaudited '-1111!:!111'1
r

e:o.-1," Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

Annexure 1 to the Independent Auditor's review 

Holding Company 

1. ACME Solar Holdings Limited (formerly known as ACME Solar Holdings Private Limited)

Subsidiaries 

1. ACME Solar Energy Private Limited

2. ACME Solar Technologies (Gujarat) Private Limited

3. ACME Solar Energy (Madhya Pradesh) Private Limited

4. ACME Odisha Solar Power Private Limited

5. ACME Jaisalmer Solar Power Private limited •

6. Vishwatma Solar Energy Private limited

7. Dayanidhi Solar Power Private limited

8. Niranjana Solar Energy Private Limited

9. Aarohi Solar Private Limited

10. ACME Jodhpur Solar power Private Limited

11. ACME Rewa Solar Energy Private Limited

12. ACME Raipur Solar Power Private Limited

13. ACME Magadh Solar Power Private Limited

14. ACME Nalanda Solar Power Private Limited

15. Grahati Solar energy Private Limited

16. Dayakara Solar Power Private Limited

17. ACME Solar Rooftop Systems Private Limited

18. Nirosha Power Private Limited

19. ACME PV Powertech Private Limited

20. ACME Solar Power Technology Private Limited

21. ACME Yamuna nagar Solar Power Private Limited

22. ACME Mahbubnagar Solar Energy Private Limited

23. Acme Sidlaghatta Solar Energy Private Limited

24. ACME Dhaulpur Powertech Private Limited

25. ACME Deoghar Solar Power Private Limited

26. ACME Raisar Solar Energy Private Limited

27. ACME Phalodi Solar Energy Private Limited

28. ACME Heergarh Powertech Private Limited

29. ACME Aklera Power Technology Private Limited

30. Acme Renewable Solutions Private Limited

31. Acme Urja Private Limited

32. Acme Surya Modules Private Limited

33. Acme Eco Clean Energy

34. Acme Pokhran Solar Private Limited

35. ACME Sikar Solar Private Limited

Chartered Accountants 



Walker Chandiok & Co. LLP S. Tekriwal & Associates

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (cont'd) 

36. Acme Sun Power Private Limited

37. Acme Pushkar Solar Private Limited

38. Acme Barmer Solar Private Limited

39. Acme Surya Power Private Limited

40. Acme Solartech Private Limited

41. Acme Renewable Resources Private Limited

42. ACME Sigma Urja Private Limited

43. Acme Alpha Renewables Private Limited

44. Acme Renewtech Private Limited

45. ACME Gamma Urja Private Limited

46. ACME Hybrid Urja Private Limited

47. ACME Venus Urja Private Limited

48. ACME Marigold Urja Private Limited

49. ACME Omega Urja Private Limited

50. ACME Platinum Urja Private Limited

51. ACME Suryodaya Private Limited

52. ACME Taurus Urja Private Limited

53. ACME Renewtech First Private Limited

54. ACME Renewtech Second Private Limited

Chartered Accountants 






