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Dear Sirs,

Sub: Outcome of the Board Meeting held on 29 October 2024

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations™), we hereby inform you that the Board of Directors
of the Company, at its meeting held today, 29 October 2024, have inter-alia, considered,
approved and took on record the following matters:

1. Approval of the Un-audited Financial Results (Standalone and Consolidated) for the
Second Quarter (Q2) and Half Year (H1) ended 30 September 2024:

Upon the recommendation of the Audit Committee, the Board of Directors approved the Un-
audited Financial Results (Standalone & Consolidated) of the Company for the Second Quarter
(Q2) and Half Year (H1) ended 30 September 2024. The results are enclosed herewith.

Further as required pursuant to Regulation 47 of SEBI Listing Regulations, an extract of Un-
audited Financial Results, shall also be published in the newspapers.

2. Noting of the Limited Review Report from the Statutory Auditors:

The Board of Directors of the Company took on record the enclosed Limited Review Report
issued by M/s. Walker Chandiok & Co LLP, Chartered Accountants (Firm Registration
No.001076N/N500013), the Statutory Auditors of the Company, on the Un-audited Financial
Results (Standalone & Consolidated) of the Company for Q2 and H1 ended 30 September 2024.

3. Reconstitution of the Corporate Social Responsibility (CSR) Committee and Stakeholders
Relationship Committee:

The Board of Directors had reconstituted the CSR and Stakeholders Relationship Committees,
inducting Ms. Ruvina Singh, Independent Non-Executive Director, as a member of both
committees.

a. Revised CSR Committee Composition (effective 30 October 2024):

S.No. | Name of the CSR Committee Member Designation
1. Mr. Rahul Arora Chairman
2. Ms. Ruvina Singh Member
3. Ms. Yamini Tandon Member

b. Revised Stakeholders Relationship Committee composition (effective 30 October 2024):

S.No. | Name of the Stakeholders Relationship Committee Member Designation
1. Ms. Yamini Tandon Chairperson
2. Mr. Rahul Arora Member
3. Ms. Ruvina Singh Member

www.mpslimited.com
Registered Office: RR Towers IV, Super A, 16/17, Thiru-Vi-Ka Industrial Estate, Guindy, Chennai-600032-India, Tel: +91 44 49162222 Email: info@mpslimited.com
Corporate Identification Number: L22122TN1970PLC005795




MPS Limited

A-1, Tower A, 4th Floor, Windsor IT Park, Sector 125, Noida

M I S Tel: +91 120 4599 750 Fax: +91 120 4021 280

4. Completion of tenure of Ms. Jayantika Dave, Independent Non-Executive Director of
the Company:

Pursuant to Regulation 30 read with Para A of Part A of Schedule Il of SEBI Listing Regulations,
we hereby inform you that Ms. Jayantika Dave (DIN: 01585850), who was appointed as an
Independent Non-Executive Director of the Company for a second term of three consecutive
years with effect from 30 October 2021 to 29 October 2024 (both days inclusive), has completed
her tenure. Consequently, Ms. Dave, ceased to serve as an Independent Non-Executive Director
on the Board, its Committees, and all other designated positions at MPS Limited, effective from
30 October 2024.

The Board placed on record its sincere appreciation for Ms. Dave’s unwavering support,
insightful guidance, and exemplary leadership, which have greatly contributed to upholding the
highest standards of corporate governance.

5. Completion of tenure of Ms. Achal Khanna, Independent Non-Executive Director of the
Company:

Pursuant to Regulation 30 read with Para A of Part A of Schedule Il of SEBI Listing Regulations,
we hereby inform you that Ms. Achal Khanna (DIN: 00275760), who was appointed as an
Independent Non-Executive Director of the Company for a second term of three consecutive
years with effect from 30 October 2021 to 29 October 2024 (both days inclusive), has completed
her tenure. Consequently, Ms. Khanna, ceased to serve as an Independent Non-Executive
Director on the Board, its Committees, and all other designated positions at MPS Limited,
effective from 30 October 2024.

The Board placed on record its sincere appreciation for Ms. Khanna’s, unwavering support,
insightful guidance, and exemplary leadership, which have greatly contributed to upholding the
highest standards of corporate governance.

The details required to be furnished in compliance with Regulation 30 read with Para A of Part
A of Schedule Ill of SEBI Listing Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13 July 2023, are enclosed herewith as Annexure-A.

The same is also available on the website of the Company i.e. www.mpslimited.com under the
head Investors.

We further wish to inform you that the Board Meeting held today commenced at 07:00 P.M. and
concluded at 08:50 P.M.

This is for your kind information and record.
Thanking you,
Yours Faithfully,

For MPS Limited

RAMAN
SAPRA

Raman Sapra
Company Secretary and Compliance Officer

Encl: As above
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Annexure - A

Details as required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.

SEBI/HO/CFD/CFED-PoD-1/P/CIR/2023/123 dated 13 July 2023

S. Particulars Description Description

No.

1. | Name of the Director Ms. Jayantika Dave Ms. Achal Khanna

2. | DIN 01585850 00275760

3. | Reason for change viz. | Cessation as Independent Non-Executive Director | Cessation as Independent Non-Executive Director
appoltment——re-appointment; | on the Board, its Committees, and all other | on the Board, its Committees, and all other
resignation—removal—death—or | designated positions at MPS Limited, effective | designated positions at MPS Limited, effective
otherwise; from 30 October 2024, upon completion of the | from 30 October 2024, upon completion of the

second term on 29 October 2024. second term on 29 October 2024.

4. | Date ef——appoirtmentire- | 30 October 2024 30 October 2024
appeltmenticessation (as
applicable) &—term——of

5. | Brief profile Not Applicable Not Applicable
(in case of appointment)

6. | Disclosure of relationships between | Not Applicable Not Applicable

directors
(in case of appointment)
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results ?nd Year
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of MPS Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of MPS Limited (‘the Company’) for the quarter ended 30 September 2024 and the year to
date results for the period 1 April 2024 to 30 September 2024, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘Listing Requlations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the
_ Company's Board of Directors, has been prepared in accordance with the recognition and measurement

' principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34)),
prescribed under n 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
epte India and is in compliance with the presentation and disclosure requirements of

ting Regulations. Our responsibility is to express a conclusion on the Statement

Statement in accordance with the Standard on Review Engagements
1cial Information Performed by the Independent Auditor of the Entity,
ccountants of India. A review of interim financial information consists
ons responsible for financial and accounting matters, and applying
. A review is substantially less in scope than an audit conducted
on Auditing specified under section 143(10) of the Act, and
 to obtain assurance that we would become aware of all significant

audit. Accordingly, we do not express an audit opinion.

nothing has come to our attention that causes us to believe
d in accordance with the recognition and measurement
lunder section 133 of the Act, and other accounting principles
sed the information required to be disclosed in accordance
SEBI (Listing Obligations and Disclosure Requirements)
‘manner in which it is to be disclosed, or that it contains
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Walker Chandiok & Co LLLP

x Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Resu_lts fmd Year
| to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
! Disclosure Requirements) Regulations, 2015 (as amended)

not been reviewed by their auditor, whose interim financial information reflect total assets of 2 1,719.74
lakhs as at 30 September 2024 and total revenues of # Nil and Z Nil, total net profit/(loss) after tax of Z
14.29 lakhs and ? (17.62) lakhs, total comprehensive income/(loss) of  14.29 lakhs anhd % (17.62) lakhs
for the quarter and six-month period ended 30 September 2024 respectively, and cash outflows of Z.
. 65.20 lakhs for the period ended on 30 September 2024 , as considered in the statement. Our conclusion
on the statement, in so far as it relates to the amounts and disclosures included in respecl of the'MPS
Employee Welfare Trust, is solely based on such unreviewed interim financial information. According to

the information and explanations given to us by the management, these interim financial information are
not material to the Company.

|
‘l 5. The statement includes the interim financial information of the MPS Employee Welfare Trust, which has
|
|

Our conclusion is not modified in respect of this matter with respect to our reliance on the aforesaid
financial information certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

‘ Rohit Arora
Partner
Membership No. 50
UDIN: 2 HB oM™
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024
(INR in lacs, except per equity share data)

S.No. Particulars Three months Preceding three Corresponding Year to date Year to date Previous year
ended months ended three months figures for figures for ended
ended in previous six months in six months in
year current period previous period
ended ended
30-Sep-2024 30-Jun-2024 30-Sep-2023 30-Sep-2024 30-Sep-2023 31-Mar-2024
(Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Audited)

' Revenue from operations ' ' ' ' 16,754 ' ' 32,757
Il Otherincome 400 674 196 : 1,074 | 444 1,503
Il Totalincome (I+1) 9,068 : 8,760 : 8,238 17,828 16,511 34,260

Expenses

Employee benefits expense

Depreciation and amortization expense 295 288 278 583 567 1,099
 Other expenses 1437 1,458 1417 2,895 2,803 5,489
{ Total expenses 5,440 : 5197 : 4,942 ; 10,637 9,860 : 19,890

! Profit before tax (III-IV) 3,628 : 3,563 3,296 : 7,191 6,651 : 14,370

: Tax expense

Current tax 3,628

e ............................. ............................. ............................. ............................. ............................. ........................ =
.......... Deferredtax(4)43(34)39“9)27
......... { Total tax expense 936 849 877 1,785 ; 1,767 3,726
VII Profit for the quarter/period : : : :

{ fyear (VI-VI) ; 2,692 2,714 2,419 5,406 | 4,884 10,644

VIl : Other comprehensive income

: Remeasurement of the net defined
i benefit liability/asset

Ll t lating to it that will not :
: Income tax relating to items that will no 4 1 ©) 16 1 16
: be reclassified to profit or loss : : : : : :

.......... S S S SO OSSP SU PSRN

Items that will be reclassified
: subsequently to profit or loss

Exchange dlffe-rences on translation of 2% 9 47 37 2 49
i foreign operations : : : : :
Totalothercomprehensuve income for 151 26) 65 an'i @) 2
: the quarter/period/year : : : : :
1x  Total comprehensive income for the 2,707 2,688 2,484 5,395 4,881 10,646
: quarter/period/year (VII+VIII) : : : : :
x : Paid-up equity share capital 1,71 1,711 1,711 1,711 1,711 1,71
: (Face value - INR 10 per equity share) : : : : :
Xl : Other equity 35,398
: Earnings per equity share (not
Xll : annualised for quarters and period) :
: (nominal value of share INR 10) :
Basic (INR) 15.87 16.00 14.26 31.87 28.78 62.75
{ Diluted (INR) 15.86 15.99 14.26 3185 2878 62.70
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STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILTIES (INR in lacs)

Particulars

30-Sep-2024 31-Mar-2024
(Un-audited) [GUGHE)]

A ASSETS

Investments 11,766 11,768
............. o s
............. e
R e
Othernoncurremassets ............................................. . 82 ............................................. -
......... Total non-current assets 23,246 23,663
- 2 Current assets :
T
I e L
e e o
.............. it
.............. e e e
.............. e
.............. e
Othercurremassets ........................................... : 999 .......................................... o
......... Total current assets 15,816 17,156
......... TOTAL ASSETS 39,062 | 40,819
B | EQUITY AND LIABILITIES : :
T
e e
Othereqwty ......................................... 33135 ......................................... S
......... Total equity 34,846 | 37,108

Deferred tax liabilities (net) 197 156

Total non-current liabilities 529 160

Current liabilities

Financial liabilities

Lease liabilities 246 354
Tradepayables ............................................................................................................................................................................................................
............... TOtaIOmstandmgduesofmlcroenterpnsesandSma”enterpnsesand_15_67
"""""""" Total outstanding dues of creditors other than micto enterprises and smallenterprises :  122: 732
.............. otherﬁnanc|a|||ab|||t|es-448-690
Othercurrem“ab,m,es ........................................................................................................................................ 1666_1464
prows,ons-go ............................................... 2 ”
|ncometax||ab|||t|es(net)- ................................................. - _ .............................................. 33
......... Total current liabilities 3,687 3,551
......... TOTAL EQUITY AND LIABILITIES 39,062 40,819
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STATEMENT OF UNAUDITED STANDALONE CASH FLOWS (INR in lacs)

S.No. Particulars Year to date figures for Year to date figures for
six months in current six months in previous
period ended period ended

30-Sep-2024 30-Sep-2023

(Un-audited) (Un-audited)

i cash flows from operating activities

Unrealised foreign exchange loss on mark-to-market on forward contracts

Operating cash flows before working capital changes

Increase in trade receivables

(Decrease)/increase in provisions (184) 83

......... Cash generated from operations 5,785 ; >538
Income tax paid (net of refunds) 01,740 : (.1%8)

......... Net cash generated from operating activities (A) 4,045 : 4449

B Cash flow from investing activities

Interest received 129 163

Net cash generated from/(used in) investing activities (B) 3,717 (590)

Cash flow from financing activities

: Dividend paid (7,630) : (3,392)
Net cash used in financing activities (C) (7,891) (3,899)
Net decrease in cash and cash equivalents (A+B+C) (129) (49)

i Effects of exchange differences on cash and cash equivalents held in foreign currency

i Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the period

*(0) denotes the amount which is less than INR 50,000 as figures are rounded off to nearest lac.
Page 3-4



NOTES:

1

S.No.

: Segment revenue

................................ | | | | 10371

 Total revenue from operations : 8,668 : 8,086 : 8,042 : 16,754 : 16,067 : 32,757

Segment results (profit before tax and interest from each : : : : : :

et et EE e, EE e,
E Content solutions 11,054
.......... Ip|atformso|ut.onsl ....5437
{ Total : 16,491
i Less: Finance cost 2 18 16 38 : 32 84
| Less: Un-allocable expenditure (net of un-allocable income)  + i et T s o8 Y 2037
: Profit before tax : 3,628 : 3,563 : 3,296 : 7,191 : 6,651 : 14,370

These results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards ('Ind AS') notified under section 133 of the
Companies Act, 2013. These results have been reviewed by the Audit Committee and upon their recommendation, approved by the Board of Directors at their meeting held on 29 October
2024. The statutory auditors of the Company has carried out limited review of the financial results for the quarter and period ended 30 September 2024 and an unmodified review report
has been issued. The same are available with Stock Exchanges and on the Company’s website at www.mpslimited.com.

These financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016.

Segment Reporting

Based on the "management approach” as defined in Ind AS 108 Operating Segments, the Chief Operating Decision Maker (‘(CODM') evaluates the Company's performance and allocates

resources based on an analysis of various performance indicators by business segments. The accounting principles used in the preparation of the financial statements are consistently
applied to record revenue and expenditure in individual segments.

(INR in lacs)

Particulars Three months Preceding Corresponding Year to date Year to date Previous year
ended three months three months figures for figures for ended
ended ended in six months six months
previous year in current in previous

period ended period ended
30-Sep-2024 30-Jun-2024 30-Sep-2023 30-Sep-2024 30-Sep-2023 31-Mar-2024

(Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Audited)

Assets and liabilities used in the Company's business are not identified to any of the reportable segments, as these are used interchangeably between segments and the management
believes that it is not practicable to provide segment disclosures relating to total assets and liabilities.

4  The Nomination and Remuneration Committee at its meeting held on 27 September 2024, considered and approved the 2" grant of 1,10,970 (One Lac Ten Thousand Nine Hindred and
Seventy) options to the eligible employees of the Holding Company and its subsidiary under the ‘MPS Limited- Employee Stock Options Scheme 2023"
5 The Board of Directors, in their meeting held on 21 May 2024 recommended a final dividend of INR 45 per equity share (face value of INR 10 per share) for the financial year 2023-24. This
was approved by the shareholders in the Annual General Meeting held on 08 August 2024 and has been paid thereafter.
6 During the period ended 30 September 2024, the Company has recognised a dividend income of INR 4.12 crores (CHF 4,47,485) from MPS Europa AG and INR 1.77 crores from MPS
Interactive Systems Limited, its wholly owned subsidiaries. These are included under 'Other income' in the financial results of the Company.
7 The figures for the corresponding previous quarter/period/year have been regrouped/reclassified, wherever necessary to make them comparable.
By Order of the Board of Directors
For MPS Limited
Place: New York, USA Rahul Arora
Date: 29 October 2024 Chairman and CEO
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Independent Auditor’s Review Report on Consolidated ‘Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of MPS Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement’) of MPS Limited ('the Holding Company') and its subsidiaries (the Holding Company
and its subsidiaries together referred to as ‘the Group’), (refer Annexure 1 for the list of
subsidiaries included in the Statement) for the quarter ended 30 September 2024 and the
consolidated year to date results for the period 1 April 2024 to 30 September 2024, being
submitted by the Hoiding Company pursuant to the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Reguiations, 2015 (as amended) (‘Listing
Regulations’).

This Statement, which is the responsibilily of the Holding Company's management and
approved by the Holding Company’s Board of Directars, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
interim Financial Reporting (Ind AS 34'), prescribed under section 133 of the Companies Act,
2013 (‘the Act'), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagemenis (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Instiiute of Chartered Accountants of India. A
review of interim financlal information consists of making inquiries, primarily of persons
responsibte for financial and accounting matters, and applying analytical and other review
procedures. A review is aubatantially lcaa in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us io obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinicn.

Walker Chandick & Ca LLP s registered with
Froited liabdity with icentilication number AAC-
2085 and its ragisiared office at E41
Connaugtit Cireus, Outer Cirdle, Neve Dathi,
110001, India
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Walker Chandiok & Co LLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regutations, 2015 (as amended)

We also performed procedures in accordance with the SEBI Circular CIR/ICFD/CMD1/44/201S
dated 29 March 2018 issued by the SEB] under Regulalion 33 (8) of the listing Reguiation, to
the extent applicable.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the ather auditors referred to in paragraph 5 below,
nothing has come to our atiention that causes us to believe that the accompanying Statement,
prepared in accordance with the récognition and measurement principles laid down in Ind AS
34, prescribed under section 133 of the Act, and other accaunting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requiremenis of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Reguiations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement. ’

5. We did not review the interim financial results of 3 subsidiaries included in the Statement, whose
financial information reflect total assets of ¥ 3,867.32 lakhs as at 30 September 2024, and total
revenues of T 2,980.79 lakhs and ¥ 5,733.30 lakhs, total net profit after tax of ¥ 274.16 lakhs
and ¥ 535.67 lakhs, total comprehensive income of ¥ 350.77 lakhs and % 606.44 lakhs, for the
guarter and six-maonth period ended on 30 September 2024, respectively, and cash outflows of
¥ 1,192.80 lakhs for the period ended 30 September 2024, as considered in the Statement.
These interim financial results have been reviewed by other auditors whose review reports have
been furnished to us by the management, and our conclusion in so far as it relates lo the
amounts and disclosures included in respect of these subsidiaries is based solely on the review
reports of such other auditors and the procedures performed by us as stated in paragraph 3
above.

Further, these subsidiaries are located outside India, whose interim financial results have been
prepared in accordance with accounting principles generally accepted in their respective
countries and which have been reviewed by other auditors under International Standards of
Review Engagement (ISRE) 2410, applicable in their respective countries. The Holding
Company's management has converted the financial results of such subsidiaries from
accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have reviewed these conversion adjustments made by the
Holding Company’s management. Our conclusion, in so far as it relates fo the balances and
affairs of these subsidiaries is based on the review report of other auditors and the conversion
adjustments prepared by the management of the Holding Company and reviewed by us.

Our conclusion is not modified in respect of these matter with respect to our reliance on the
work done by and the reports of the other auditors.

6. The statement includes the interim financial information of the MPS Employee Welfare Trust
included in the unaudited interim standalone financial results of the Holding Company, which
has not been reviewed by their auditor, whose interim financial information reflect total assets
of T 1,719.74 lakhs as at 30 September 2024 and total revenues of T Nil and ¥ Nil, total net
profit/(loss) after tax of T 14.29 1akhs and  (17.62) lakhs, total comprehensive income/(loss) of
¥ 14.29 lakhs and T (17.62) (akhs for the quarter and six-month period ended 30 September
2024 respectively, and cash outflows of ¥ 65.20 lakhs for the period ended on 30 September
2024 , as considered in the statement and as considered in the unaudited interim standalone
financial results of the Holding Company included in the Group. Our conclusion on the
statement, in so far as it relates to the amounts and disclosures included in respect of the MPS

Chartered Accountants |




Walker Chandiok & Co LLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Resuits and Year to Date Resulits of the Company pursuant to the Regulation 33 of the SEB]
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Employee Welfare Trust, is sclely based on such unreviewed interim financial information.
According to the information and explanations given to us by the management, these interim
financial information are not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the
aforesaid financial information certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants '
Firm Registration No: 601076N/N5006013

a"‘/f}.- v THANAS
‘//)N\N§__ P{Y = e

(\u /5
Rohit Arora [=f
Partner

Membership No. 504774 2\ A
UDIN: 2 MG o U Hﬁ@@'@u :

Place: New Delhi
Date: 28 October 2024
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Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to the Reguiation 33 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015 {as amended}

Annexure 1

List of entities included in the Statement

Entity Name Relationship |
MPS Interactive Systems Limited Subsidiary
MPS North America LLC Subsidiary
MPS Europa AG Subsidiary
Semantico Limited Subsidiary
TOPSIM GmbH _| Subsidiary
Liberate Learning Pty Ltd (Austratia) Subsidiary
Liberate eLearing Pty Lid (Australia) Subpsidiary
App-eLearn Pty Ltd {Australia) - Subsidiary
Liberate Learning Limited (New Zealand) Subsidiary
American Journal Experts LLC (Delaware, USA) Subsidiary
American Journal Experts LLC {North Carolina, USAY* Subsidiary
Ametrican Journal Online (Beijing) Information Consulting Company Limited, China | Subsidiary

*Formerly known as Research Square AJE LLC, USA
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024
(INR in lacs, except per equity share data)

S.No. Particulars Three months Preceding three Corresponding Year to date Year to date Previous year
ended months ended three months figures for figures for ended
(refer note 3) ended in six months in six months in
previous year current period previous period
ended ended
30-Sep-2024 30-Jun-2024 30-Sep-2023 30-Sep-2024 30-Sep-2023 31-Mar-2024
(Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Audited)

: Revenue from operations ' ' 18,072 | 12,957 35842 26,208 : 54,531
Il Otherincome 158 : 205 : 495 363 829 1,221
ll : Total income (I+11) 17,928 18,277 : 13,452 36,205 27,037 55,752

Depreciation and amortization expense 682 684 456 1,366 910 1,998
.......... Otherexpenses4468501832389486653913203
......... | Total expenses 13,122 14,669 | 9,373 27,791 18,902 39,626
v { Profit before tax (Ill-IV) 4,806 3,608 4,079 8414 8,135 : 16,126

VI : Tax expense

Current tax 4,154

e ........................... e ........................... ........................... o ....................... -
.......... Deferredtax70(50)42202221
......... { Total tax expense 1,282 1,019 ; 1,076 : 2,301 2,102 ; 4,249
v { Profit for the quarter/period/year (V-VI) 3,524 ; 2,589 : 3,003 6113 ; 6,033 11,877
VIII Other comprehensive income : : : : : :
e

: loss
Remeasurementofgam/uoss)Ondeﬁned4 ...................... (49) ........................ ‘.‘; ...................... (45) ...................... (56) ....................... ( 66)

i benefit plans

i Income tax relating to items that will not be
! reclassified to profit or loss

¢ Items that will be reclassified subsequently to
: profit or loss

Exchan.ge differences on translation of foreign 198 13 1na' 211 148 : 271
: operations : : : : :
Total other com_prehenswe income for 201 24) : 147 177 106 : 222
: the quarter/period/year : : : : :
X Total compr.ehenswe income for the 3,725 2,565 3,150 6,290 6,139 12,099
: quarter/period/year (VII+VIII) : : : : :
Paid-up equity share capital
X i (Face value - INR 10 per equity share) 1711 17 L7 171 171 171
XI : Other equity 44,271
: Earnings per equity share (not
Xll : annualised for quarters and period) :
: (nominal value of share INR 10) :
Basic (INR) 20.77 15.27 17.70 36.04 35.55 70.01
¢ Diluted (INR) 20.76 1526 1770 36.01 | 35.55 | 69.96
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STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILTIES (INR in lacs)

S.No. Particulars
30-Sep-2024 31-Mar-2024
(Un-audited) (Audited)

A ASSETS .
1 N on- cu"entassets ....................................................................................................................................................... . .......................................................
property'p|antandequ|pmem ................................................................................................................................. 2172.2,078
|nvestment property ............................................................................................... ettt s 93 . ................................................... 95
nght—of_useassets ................................................................................................................................................... 555 . .................................................. 379
Goodw,” ............................................................................................................................................................. 24292. .............................................. 26,9”
Othermtang,b|eassets ............................................................................................ PP SRR PRPRPN 8,179I9,323
lntanglbleassetunderdevelopmem 235 .................................................... 120
Fmanc.a|asset5 .......................................................................................................................................................................................................................
............. Otherﬁnanc,a|assets-266-237
Noncurrenttaxassets(net)_634 .................................................... 6 13
Deferredtaxassets(net)_ ............................................... 2944_ ................................................... 92
Othemon_currentassets_ ................................................. 414_ .................................................. 315
......... Total non-current assets 39,784 40,173
2 Current assets .
|:,nanc'a|asset5 .......................................................................................................................................................................................................................
.............. | nvestments_690_3ooo
Traderecelvables_ ............................................... 8335- .............................................. 10,068
.............. Cashandcashequ,\,a|ents-8,570-10,301
.............. Bankbabncesotherthancashandcashequ,va|ems-601-736
.............. Loans_2_1
.............. Otherﬁnanc,a|assets-1,168-377
.............. Currenttaxassets(net)_273_53
Othercurrentassets ................................................................................................ . ............................................... 8698I3,444
......... Total current assets 28,387 | 33,480
......... TOTAL ASSETS 68,171 | 73,653
B | EQUITY AND LIABILITIES : :
1 Eqmty .................................................................................................................................................................................................................................
Equ,tysharecap,ta| .................................................................................................................................................. : 711 .................................................. : 7”
Othereqmty_ .............................................. ;; 2838_ .............................................. 44,271
......... Total equity 44,549 45,982
"2 | Liabilities :
Non_cu,ren“,ab, ...................................................................................................................................................................................................................
F|nanc|a|||ab|||t|es ...................................................................................................................................................................................................................
.............. Lease|,ab,||t|e5-331-4
.............. Otherﬁnanc,a||,ab,|,t,es-3032-2,327
Pro\“s'ons .................................................................................................................................................................. 54_53
DeferredtaX“abm“es(net)_ ............................................... 3763_3949
......... Total non-current liabilities 7,230 6,833
3 Current liabilities :
F.nanc.a||,ab,|.t|e5 ...................................................................................................................................................................................................................
.............. Lease|,ab,|,t,e5-246-450
Tradepayaues .....................................................................................................................................................................................................................
............... Tota|outstandmgduesofm.croenterpnsesandsma”emerpnsesand-22-39
"""""""" Total outstanding dues of creditors other than micro enterprises and small enterprises © 280 2309
.............. Otherﬁnanc,a||,ab,|,t,es-1,800-3,047
Other Curre nt“ab” mes ........................................................................................................................................... ; 0823 ................................................ 13742
va's'ons_sm .................................................... 9 05
Cu”entax||ab|||t|es(net)-305- .................................................. 2 96
......... Total current liabilities 16,392 20,838
......... TOTAL EQUITY AND LIABILITIES 68,171 73,653
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STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOW (INR in lacs)

S.No. Particulars Year to date figures for six m Year to date figures for six months
in current period ended in previous period ended

30-Sep-2024 30-Sep-2023
(Un-audited) (Un-audited)

Gain on termination of lease

Operating cash flows before working capital changes

Decrease/(increase) in trade receivables

Decrease/(increase) in provisions : 108

......... i Cash generated from operations 6,566
{ Income tax paid (net of refunds) (1,489)

......... Net cash generated from operating activities (A) 3,459 : 5,077

: Cash flows from investing activities

F TSP PUPRTRORPRINY (3 64) ;

Interest received

Net cash generated from investing activities (B)

: Cash flow from financing activities

Repayment of lease liabilities (211)
Purchase of treasury shares by ESOP Trust (280)
: Finance costs paid (33)

ividend paid (3,392
......... i Net cash used in financing activities (C) (7,905) : (3,916)
......... Net (decrease)/increase in cash and cash equivalents (A+B+C) (2,258) : 5,246
........ Effects of exchange differences on cash and cash equivalents held in foreign currency 6
s Cashandcashequ|va|entsatthebegmn,ngoftheyear .............................................................. . 5301
........ Cash and cash equivalents at the end of the period 11,053

*(0) denotes the amount which is less than INR 50,000 as figures are rounded off to nearest lac.
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NOTES:

1 These results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards (‘Ind AS’) notified under section 133 of the
Companies Act, 2013. These results have been reviewed by the Audit Committee and upon their recommendation, approved by the Board of Directors at their meeting held on 29 October
2024. The Statutory auditors of the Company have carried out the limited review of the financial results for the quarter and half year ended 30 September 2024 and an unmodified review
report has been issued. The same is available with Stock Exchanges and on the Company’s website at www.mpslimited.com.

2 The consolidated financial results of MPS Limited (the Company), its subsidiaries (collectively known as “the Group”) are prepared in accordance with Accounting Standard (Ind AS-110)
“Consolidated Financial Statements” as specified under the section 133 of the Companies Act, 2013.

3 Segment Reporting

(a) Based on the “management approach” as defined in Ind AS 108 Operating Segments, the Chief Operating Decision Maker (‘CODM’) evaluates the Group’s performance and allocates
resources based on an analysis of various performance indicators by business segments. The accounting principles used in the preparation of the financial statements are consistently
applied to record revenue and expenditure in individual segments.

The CODM has evaluated the segment wise allocation for the business of the new subsidiaries into separate segment of eLearning solutions and existing platform solutions.
(INR in lacs)

S.No. Particulars Three months Preceding Corresponding Year to date Year to date Previous year
ended three months three months figures for figures for ended
ended ended in six months in six months in
(refer note 3) previous year current period  previous period
ended ended

30-Sep-2024 30-Jun-2024 30-Sep-2023 30-Sep-2024 30-Sep-2023 31-Mar-2024
(Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Audited)
: Segment revenue : : : : :

Content solutions

: elLearning solutions

: Platform solutions : 5,002 i 5,464 | 2,992 i 10,466 6,029 : 12,344
 Total i 17,770 : 18,072 : 12,957 : 35,842 ! 26,208 : 54,531
1] Segment results (profit before tax and interest from : : : : :
: each segment)

: Content solutions 11,182
.......... eLearnlngsqutlon52220
.......... Platformsomtlons203013651466339528275”0
''''''' . Total : 5,823 : 4,290 : 4,532 : 10,113 : 9,117 : 18,512
........  Less: Finance costs { 20 ¢ 18 16 : 38 ¢ 33 86
.......... gnl_ess: ot e Mo AR 99766443716619492300
''''''' : Profit before tax : 4,806 : 3,608 : 4,079 : 8,414 : 8,135 : 16,126

(b) Assets and liabilities used in the Group’s business are not identified to any of the reportable segments, as these are used interchangeably between segments and the management believes
that it is not practicable to provide segment disclosures relating to total assets and liabilities.

4 On 31 August 2023, the Company had acquired 65% of the shares held by the shareholders of each entity of Liberate Group i.e. Liberate Learning Pty Ltd (Australia), Liberate eLearning
Pty Ltd (Australia), App-eLearn Pty Ltd (Australia), and Liberate Learning Limited (New Zealand) through MPS Interactive Systems Limited, a wholly-owned subsidiary of the Company for a
consideration of AUD 9.32 million (~INR 50 crores). The consideration of AUD 7.58 Million (~INR 41 crores) due at completion was paid upon acquisition and the remaining amount will be
paid at a later date as per the terms of the SPA and other transaction documents dated 29 August 2023 and 31 August 2023. The aforementioned consideration of AUD 9.32 million (~INR
50 crores) has been revised to AUD 9.10 million (~INR 49 crores) post net working capital adjustments carried out in accordance with the SPA.

The remaining 35% shareholding of each of the entities of Liberate Group will be acquired in subsequent tranches based upon valuation methodology as agreed under the transaction
documents and the liability of the same has been recognized in the financial statements.

5 On 29 February 2024, the Company completed the acquisition of American Journal Experts LLC, North Carolina, USA (formerly known as “Research Square AJE LLC, North Carolina, USA”)
along with its subsidiary American Journal Online (Beijing) Information Consulting Co., Limited, Beijing, China, Al-Tool (“Curie”) and Research Quality Evaluation (“RQE”) from Springer
Science+Business Media LLC a Subsidiary of Springer Nature Group, through a newly formed Special Purpose Vehicle (“SPV") American Journal Experts LLC, Delaware, USA under MPS
North America LLC, a wholly-owned subsidiary of the Company, for a total purchase consideration of USD 8.40 Million (~INR 70 Crores) paid as per the terms of the Membership Interest
Purchase Agreement and other transaction documents.

This being a Business Combination, thus based on the preliminary purchase price allocation to the various identifiable acquired assets and assumed liabilities, the provisional goodwill of
INR 74 crores has been recognized.The Company has granted a loan of USD 3.6 Million (~INR 30 Crores) to MPS North America LLC to fund the acquisition.

6 The Nomination and Remuneration Committee at its meeting held on 27 September 2024, considered and approved the 2" grant of 1,10,970 (One Lac Ten Thousand Nine Hundred and
Seventy) options to the eligible employees of the Holding Company and its subsidiary under the ‘MPS Limited- Employee Stock Options Scheme 2023

7 The Board of Directors, in their meeting held on 21 May 2024 recommended a final dividend of INR 45 per equity share (face value of INR 10 per share) for the financial year 2023-24. This
was approved by the shareholders in the Annual General Meeting held on 08 August 2024 and has been paid thereafter.

8 The standalone financial results of the Company are also available on the Company’s website www.mpslimited.com. The key standalone financial information of the Company is given

below: (INR in lacs)

Particulars Three months  Preceding three Corresponding Year to date Year to date Previous year
ended months ended three months figures for figures for ended
(refer note 3) ended in six months in six months in
previous year current period  previous period
ended ended

30-Sep-2024 30-Jun-2024 30-Sep-2023 30-Sep-2024 30-Sep-2023 31-Mar-2024

(Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited) (Audited)

Revenue from i 32,757

Other comprehensive income, net of income tax : 15 (26) : 65 : (11) : (3): 2
Total comprehensive income for the quarter/period/year 2,707 : 2,688 : 2,484 : 5,395 : 4,881 : 10,646

9 The figures for the corresponding previous quarter/period/year have been regrouped/ reclassified, wherever necessary to make them comparable.

By Order of the Board of Directors

For MPS Limited
Place: New York, USA Rahul Arora
Date: 29 October 2024 Chairman and CEO
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