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An ISO 9001-2008 Company

Date: 13.11.2024

The Listing Department, The Listing Department,

BSE Ltd. (Designated Stock Exchange) National Stock Exchange of India Ltd.
P] Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai- 400 001 Bandra (E), Mumbai - 400 051

Stock Code: 532925 Stock Code: KAUSHALYA

Dear Sir,

Subject: Outcome of Board Meeting

With reference to the above subject, we wish to inform you that the Board of Directors of
the Company at its meeting held today, the 13t day of November, 2024, at the Registered
Office of the Company situated at HB-170, Sector III, Salt Lake, Kolkata- 700106, have
considered and approved the following:

1. The Un- audited Standalone and Consolidated Financial Results along with
Limited Review Report for the quarter and half year ended on 30t September,
2024, which is annexed as Annexure- I;

2. Appointment of Mrs. Divya Baid (DIN: 10832614) as an Additional Director
(Independent and }Non-Executive) of the Company for a term of 5 (five)
consecutive years \with effect from 13t November, 2024, subject to approval of
“the Members/ shasehalders of the Company.
Disclosure of infosmation pursuant to Regulation 30 (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023, which is annexed as Annexure- II;

3. Cessation of Mrs. Minoti Nath (DIN: 07017530) from the position of Independent

Director of the Ccmpany, following the campletion of her second consecutive
term of five (5) years, effective at the close of business hours on 13th November
2024. Her term officially concluded at the close of business on this date.
The required disclosure in accordance with Regulation 30 of the SEBJ (Listing
Obligations and D-sclosure Requxrements) Regulations, 2015, as per SEBI circular
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023, which is
anrexed as Annexuvres I1.

The r.{gglixig comunenced ¢t (3.00 P.M and concluded at 4.40 P.M.
This is for your record and reference.

Thanking you, .

Yours faithfully, '

c

For Kaushaly _/n Infrastructure De

Sanjay La ﬁ d &q
Whole-tir ctoy &

Company Secretary
DIN: 03850306 )

Enclc: A 4¥RHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

HB 170, Sector 111, Salt Lake, Kolkata 700 106, Ph & Fax : 91-33-2334 4148
Emall : info@kaushalya.net, Website : http://www.kaushalys.net
CIN - L51216WB1992PLC055629
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Annexure- |

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and Year to Date
Financial Results ended 30" September, 2024 of Kaushalya Infrastructure Development
Corporation Limited (“the Company) pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Kaushalya Infrastructure Development Corporation Limited

We have reviewed the year to date as well as quarterly financial results of Kaushalya Infrastructure
Development Corporation Limited (the “Company”) for the quarter ended 30" September, 2024
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These year to date
financial results have been prepared on the basis of the interim financial statements, which are the
responsibility of the company’s management. Our responsibility is to express an opinion on these
financial results based on our review of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in accounting standard for
Interim Financial Reporting (Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder; or by the

Institute of Chartered Accountants of India, as applicable and other accounting principles generally

accepted in India.

We conducted our review in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). A review is substantially less in scope than an
audit conducted in accordance with the Standards on Auditing specified under section 143(10) of the
Act, and consequently, does not enable us obtain assurance that we should become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
(Ind AS 34) and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.

For KASG & Co.
Chartered Accountants
FRN: 002228C

QO

AN /\CSO
o4 . &
Roshan K;m;;r Bajaj
Place: Kolkata (Partner)
Date: 13" November, 2024 Membership No. 068523

UDIN- 24068523BKFDXT7801
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Limited Review Report on Standalone Unaudited Quarterly and Year to date Financial Results
ended 30™ September, 2024 of Kaushalya Infrastructure Develﬂmmmﬂt—hs
Company) pursuant to the Regulation 33 of the SEBI (Listing_Obligations and Disclosure
Requirements) Regulations, 2015

Review report to the Members of Kaushalya Infrastructure Development Corporation Limited

We have reviewed the accompanying statement of Standalone Unaudited Financial Results (“the
Statement™) of Kaushalya Infrastructure Development Corporation Limited (“the Company”) for the
half year ended 30" September’24. This statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report on these

financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the
Act, the SEBI Circular, and other accounting principles generally accepted in India, and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which itis to be
disclosed, or that it contains any material misstatement.

For KASG & Co.

Chartered Accountants

FRN: 002228C .
gC & X
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\A// ‘*\ Kolkata |
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Roshu\ﬂ\ mar Bajaj

Place: Kolkata (Partner)
Date: 13" November, 2024 Membership No. 068523
UDIN- 24068523BKFDXT7801
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Regd. Office: HB - 170, Sector-I11, Salt Lake, Kolkata - 700 106
CIN-L51216WB1992PL.C055629

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Unaudited Standalone Statement of Assets and Liabilities

As at 30.09.2024 As at 31.03.2024
Particulars Notes (Unaudited) (Audited)
Rs in lakhs Rs in lakhs
) ASSETS
) Non-current assets
(a) Property, plant and equipment 75.41 79.10
(b) Investment property 5 266.07 266.07
341.48 345.17
«©) Financial assets
(1)  Investments 6 4,599.88 4,599.88
(i) Loans ) 7 5.34 6.00
(d) Deferred tax asset (net) 8 145.97 164.79
(©) Income tax assets (nei) 9 374.19 373.28
(H Other non-current ?sséts ) 10 620.22 619.49
’_6_19?_7_@ 63108.61
) Current Asscts o - S
(a) Inventorics _ 11 o v 0.00 000
(b) Financial asscts o [ — B — S N
() Tradereceivables R 25407 254.07
(ii) Cash and cash equivalents - ] ] 10.32 13.55
(iif) Other balances with Bank ) 13 - 4516 38.54
(iv) Loans and advances B R . 049 =
(v) Other financial assets 5 0 _3890 ) ) 4_1_§3
() Other curentassets I LA 0.12 0.10
349.05 347.89
TOTAL ASSETS 6,436.14 6.456.50
() EQUITY AND LIABILITIES -
(1)  Equity I - o
(a) Equity share capital 17 - 3,463.06 3.463.06
‘(b)  Other equity 18 1,593.55 1.686.82
' ) R 5,056.61 5,149.88
2) Non-current IiVaiJiIivtVie.s 7
() Provisions I 8.83 8.98
- . | 8.83 8.98
(3)  Current liabilities ' ' -
(a)  Financial liabilities
() Borrowings 20 | 1.283.67 125232
(ii) Trade payaﬁlqs 21
- Total outstanding dues to micro, small and medium
cnterprise - -
- Total outstanding dues to creditors other than micro,
small and medium enterprise 7L 3829
(b)  Other current libilities B 22 1519 7.02
1.370.70 1,297.63
TOTAL EQUITY AND LIABILITIES 6.436.14 6,436.50

v

@)

\ a

2
ISy
U

i“‘UR KAUSHALYA INFRASTRUCTURE
DEVELOPMENT CORPORATION LTO.
t\k‘\\‘\\‘.\ \‘\("\\\l~ \

WHOLE TIna

g oo




KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Repd. Office: 1B - 170, Sector-111, Salt Lake, Kolkata - 700 106
CIN-L51216WB1992P1,C055629

IN/ o o RN N AQ e I —
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 SEPTEMBER, 2024

L
QUARTER ENDED 6 MONTHS ENDED (YTD) [YEAR ENDED
Particulars
30 Sep'24 30 June'24 30 Sep'23 30 Sep'24 30 Sep’23 31 Mar'24
(Unnudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
> 1\.\ N <

(1) Revenue om operations 3.63 2.20 2.65 5.83 sl 14.43
0.82 16.01 0.34 16.83 1.38 1,649.94

) Other income
| 1 1t T
649 1,664.37

‘ . —
(3) Total Revenue 4.46 18.21 2.99 22.66

1

(4) EXPENSES

(a) Cost of materials consumed 0.70 0.44 0.68 1.13 1.15 .95
(b) Employee benefits expense 8.11 8.00 8.11 16.11 15.86 31.69
(c) Finance costs 17.61 17.52 15.51 35.13 30.83 61.53
(d) Depreciation expense 1.84 1.85 1.85 3.69 462 832
13.44 27.61 97.89 41.05 166.83 212.48

316.98

(¢) Other expenses
| 1344} S —— 05 |
41.70 55.42 124.05 97.11 219.29
__(212.79) 1.347.40

LR
(5) Profiv(Loss) before tax (2) - ) (37.24) (37.21) (121.06) (74.45)
(6) Tax Expense
(a) Current tax -
(1).  Current tax for current period - - - o - -
(it). Current tax for earlier Periods - - - - -
(b) Deferred tax 10.61 8.21 (113.99) 18.82 103.77) 264.54
10.61 8.21 (113.99) 18.82 (103.77) 264.54

Total tax expense (5)
(109.03) 1.082.86

| (5327
(7) Profit/(Loss) for the period (4) - (5) [ 185 4542 (7.07) (9327

(8) Other comprehensive income

(a). ltems that will be reclassified to statement of profit and loss -
(b)  Items that will be reclassified to statement of profit and loss —_;__’;__/_;_ - _____;_____-__
Total other comprehensive income (W] _____'-_____’-_______-______-_____’—______-__
| 1 —0 | 1 1556
(9) Total Comprehensive Income ©)+ (7 (47.85) (45.42) (7.07) (93.27) (109.03) 1.082.86
Earnings per equity share(in rupees): (Face value of share of Rs 10 each)
(a) Basic (13.81) (13.12) (0.02) (26.93) (0.31) 312.69
(b) Diluted (13.81) (13.12) (0.02) (26.93) (0.31) 312.69
, FOR KAUSHALYA INFRASTRUCTURE

DEVELOPMENT CORPORATION LTD.
MM&g\/\ e
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Regd. Office: HB - 170, Sector-111, Salt Lake, Kolkata - 700 106
CIN-LS1216WB1992P1.C055629

UNAUDITED STANDALONE CASH FLOWS FOR THE PERIOD ENDED 30 SEPTEMBER, 2024

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

For the period ended For "'; ':: riod
30.09.2024 Jn.'r:)‘;nu
A. Cash Flow from Operating activities:
Profit/ (loss) before tax (74.31) (212.79)
Adjustments for:
Depreciation expense 3.69 4.62
Loss on sale of shares - 99.94
Finance cost 3511 30.83
Interest income (1.23) (1.38)
Liabilities/provision no longer required written back (0.08) -
Operating profit before working capital changes (36.82) (78.79)
Adjustments for changes in operating assets/ liabilities
Inventories - -
Trade receivables = (20.00)
Loans and advances 0.16 1.59
Other non-current assets (0.72) -
Other current assets (0.02) (7.43)
Other financial assets 2.73 (0.09)
Trade Payables 33.53 89.86
Other current liabilities 7.97 1.03
Cash generated from operations 6.84 (13.83)
Direct taxes refunded/ (paid) (0.91) (0.03)
Net cash generated from/ (used in) operating activities 5.93 (13.85)
. Cash Flow from Investing activities:
Proceeds/ (Repayment) in fixed deposit held as margin (6.62) (0.38)
Proceeds from sale of Investments in equity instruments - 166.56
Interest received 1.23 138
Net cash generated from/ (used in) investing activities -5.39 167.37
. Cash Flow from Financing activities:
Proceeds/ (Repayments) of current borrowings
- From banks - (150.00)
- From group companies 3135 27711
Interest paid @35.11) (30.83)
Net cash generated from/ (used in) financing activities (3.76) (183.12)
Net increase/(decrea.se) in cash and cash equivalents 3.22) 0.40
Cash and cash equivalents as at 1 April, 2024 13.55 838
Cash and cash equivalents as at 30 September, 2024 1032 878

FOR KAUSHALYA INFRASTRUCI U»HE
DEVELOPMENT CORPORATION LTU.
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd.Office: HB - 170, Sector-111,Salt Lake Kolkata - 700 106
_ CIN-L51216WB1992PL.C055629
Unaudited Statement of Standalone Segment Revenue, Results and Assets and Liabilities
(Rs. in Lakhs)
particulars Quarter Ended 6 Month Ended (YTD) Year Ended
(Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited (Audited
30.09.2024 | 30.06.2024 31.03.2024 30.09.2024 30.09.2023 31.03.2024
1 [Segment Revenue ’///
—1 -
[ | (a) |Construction - - - - - -
| () [Hotel 3.63 220 4.94 5.83 5.11 14.43
Total 3.63 2.20 4.94 5.83 5.11 14.43
| |Less Inter-segment Revenue - - - - - -
Revenue from operations 3.63 2.20 4.94 5.83 5.11 1443 |
2 |Segment Results 4
(a) |Construction (18.83) (2.97) 3,263.63 (21.80) (181.45) 3,060.58
(b) |Hotel 0.02 (0.71) 0.07 (0.69) (1.90) (1.70)
Total (18.81) (3.69) 3,263.70 (22.49) (183.35) 3,058.88
Less |Finance Cost 17.61 17.52 15.22 35.13 30.83 61.53
Other un-allocable (income)/expenditure 0.82 16.01 1,652.45 16.83 (1.38) 1,649.95
Profit / (Loss) before tax (37.24) (37.21) 1,596.03 (74.45) (212.79) 1,347.40
Tax expense 10.61 821 377.63 18.82 (103.77) 264.54
Profit / (Loss) after tax (47.85) (d5.42) 1,218.41 93.27) (109.02) 1,082.86
As at As at As at As at
Particulars 30.09.2024 | 30.06.2024 | 31.03.2024 30.09-2023
(Unaudited) (Unaudited) (Audited) (Unaudited)
3 Segment Assets
(a) Construction 6,330.96 6,344.21 6,343.03 7,424.97
(b)Hotel 105.18 105.13 105.55 103.60
Total Assets 6,436.14 6,449.34 6,448.58 7,528.57
4 Segment Liabilities
(a) Construction 1,377.95 1,343.41 1,302.38 3,568.50
(b)Hotel 1.58 1.48 1.92 2.08
Total Liabilities 1,379.53 1,344.89 1,304.30 3,570.58

©0R KAUSHALYA INFRASTRUCTURE
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KAUSHALYA INFI{AS’I‘RUC'I'URIC DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-111, Salt Lake, Kolkata - 700 106
CIN-L51216WB1992PLC055629
The above results for the Quarter ended Seple
B 153004 er ended September 30, 2024 have been reviewed by the Audit Committee at (
on November 13, 2024 and thereafier approved by the Board of Directors at its meeting held as of the said date.

heir meeting held

The above results have been reviewed by the statutory auditors of the Company.

In terms of Ind AS 108- Operating segment, the Chicf Operating Decision Maker h
reportable operating segment.

The prc‘vious period's/ year's figures have been regrouped and rearranged wherever necess
those of the current period's figures.

During the financial year 2023-24,the company had reached a scttle
respect of loan taken over by them from Indian Overseas Bank. Subsequently after ful

of Rs 600 Lakhs in this respect, the company has received a "No Dues" from them as i
has written back the amount to the tune o

as identificd Hotel and Construction as

ary to make them comparable with

ment with Alchemist Asset Reconstruction Company Ltd. in
| and final payment of the settled amount

t relates to the amount of debt of Rs.

fRs. 1,620.6 Lakhs.

value of Rs. 10 per

olidated its equity shares of face
for the consolidation

6 During the financial year ended 3 1st March 2024, the company has cons
share into face value of Rs. 1000 each fully paid up. The consolidation ratio was 1:100 and the record date
was 13th January 2024.During this quarter the EPS has being calculated based on Face Value of Rs.1,000 Per Share.

for doubtful debts on an yearly basis.

The Board has reassesses provisions required
8 The results for the quarter ended September 30, 2024 is balancing figure between the unaudited figures in respect of the quarter
ended June 30, 2024 and the financial results of the half yearly ended September 30, 2024 .

received any declaration/notice/letters from its creditors certifying or indicating them as Micro Enterprises

9 The Group has not
and Small Enterprises.
| .
d losses and unabsorbed depreciation (both as per Income Tax and the Books) are in excess of the
for the

10 Considering the accumulate
Tax Act, 1961, mo provisions are required for current taxes

taxable income as per the no
quarter ended 30th September, nded March 31, 2024.

rmal provisions of the Income
2024 as well as quarter and year €

For and on Eehalf of the Board of Directors

Date: 13th November, 2024 OR KAUSHALYA INFRASTRUCTUT\
NEYELOPMENT CORPORATION LT!

Place: Kolkata
Pl S PLean O
Mahesh Mehra
[l 23 $ad Salng

Whole‘-i'irﬁé’bi?e&é‘r"* oy g




Office : Unit-406, 4th Floor, Wing B

Haute Street, 86A Topsia Road Kolkata - 700 046
ICAI FRN : 002228C

nharodia@gmail.com / rbajaj.kasg@gmail.com
+91 80174-67202 / 99032-71562

KASG &

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to Date
Financial Results ended 30" September, 2024 of Kaushalya Infrastructure Development
Corporation Limited (“the Company) pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Kaushalya Infrastructure Development Corporation Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Kaushalya Infrastructure Development Corporation Limited (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group™), and its share
of the net profit/(loss) after tax and total comprehensive income / loss of its associates and joint
ventures for the quarter ended September 30" , 2024 and for the period from April 01, 2024 to
September 30, 2024 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities mentioned in Annexure-1.

NEW DELHI | VARANAS! | GIFT CITY AHMEDABAD | MUMBALI | BENGALURU
CHENNAI | DHANBAD | RANIGAN] | SILIGURI | TINSUKIA | RUDRAPUR
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India. has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Our conclusion is not modified in respect of this matter.

For KASG & Co.

Chartered Accountants
FRN: 0 ?2%‘(%
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Roshan Kumar Bajaj

Place: Kolkata (Partner)
Date: 13" November, 2024 Membership No. 068523

UDIN- 24068523BKFDXU8549
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Annexure - 1 to the Independent Auditor’s Review Report on Consolidated Financial
Results of Kaushalya Infrastructure Development Corporation Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

List of Subsidiaries and Associates:

a) Subsidiaries:
1. Bengal KDC Housing Development Ltd
2. KDC Nirman Ltd (formerly known as Bengal Kaushalya Nirman Ltd)

b) Associates:

1. Kaushalya Nirman Pvt Ltd
2. Kaushalya Township Pvt Ltd
3. Orion Abasan Pvt Ltd

¢) Joint venture:
1. KIDCO NACC Consortium
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Limited Review Report on Consolidated Unaudited Quarterly and Year to Date Financial Results
ended 30® September, 2024 of Kaushalya Infrastructure Development Corporation Limited (“the
Company) pursuant to the Regulation 33 of the SEBI (Listing Obligations_and Disclosure
Requirements) Regulations, 2015

Review report to the Member of Kaushalya Infrastructure Development Corporation Limited

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results (“the
Statement™) of Kaushalya Infrastructure Development Corporation Limited (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) for the half year ended
30th September’24. This statement is the responsibility of the Parent’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the
Act, the SEBI Circular, and other accounting principles generally accepted in India, and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

The Statement includes the results of the following entities mentioned in Annexure-1.

For KASG & Co.
Chartered Acqom@nts
FRN; \00”228(‘ O\

) p07)
Roshan Kumar‘ Bn jaj

Place: Kolkata (Partner)

Date: 13" November, 2024 Membership No. 068523
UDIN- 24068523BKFDXUS349

NEW DELHI | VARANASI | GIFT CITY AHMEDABAD | MUMBAI | BENGALURU
CHENNAI | DHANBAD | RANIGAN] | SILIGURI | TINSUKIA | RUDRAPUR

T +913340727094 www.kasggroup.com  E nharodia@gmail.com



Annexure - 1 to the Limited Review Report on Consolidated Financial Results of
Kaushalya Infrastructure Development Corporation Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

List of Subsidiaries and Associates:

a) Subsidiaries:
1. Bengal KDC Housing Development Ltd
2. KDC Nirman Ltd (formerly known as Bengal Kaushalya Nirman Ltd)

b) Associates:

1. Kaushalya Nirman Pvt Ltd
2. Kaushalya Township Pvt Ltd
3. Orion Abasan Pvt Ltd

c¢) Joint venture:
1. KIDCO NACC Consortium



KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
170, Scctor-111, Salt Lake, Kolkata - 700 106
CIN-LS1216WB1992P1.C055629

Repd, Office: 113 -

Unaudited Consolidated Statement of Assets and Liabilites

\ \(‘\/\"r.-'.\
TIHUS

HNE Rk LYOS

As at 30.09.2024 As at 31.03.2024
(Unaudited) (Audited)
Rs. in Lakhs Rs. in Lakhs
() ASSETS
(1) Non-currcnt assets
(a) Property. plant and equipment 4 75.42 79.11
(b) Goodwill 5 0.17 0.17
(¢) Investment proerl\ o - 6 266.07 266.07
(d) Investments in subsidiaries and associates o 7 2,593.92 2,109.45
(¢) Financial assets
(i) Investments 7 3,396.78 ) 3,396.78
(ii) Investments in equity lnslrumenls |l 8 - 2.40 240
(iii) Loans and Advances 9 25.21 24.99
(iv) Other Financial Asset B 10 0.10 B 0.10
(f) Deferred tax asset (net) 11 B 145.97 164.79
~ (2) Income tax assets (net) - - ) 12 | 37260 i 374.27
(h) Other non current gasgglg A | 13 620.22 619.49
- ’ B 7,498.86 7.037.63
(2) Current Assets B B o I B—
(a) Inventories 14 B ____0.00 0.00
(b) Fmanc1al assels . B .
(i) Trade recewables REE 25407 254.07
(ii) Cash and cash equnvalents 16 1366 1639
(iii) Other t balanccs with Bank o - 4762 | 40.93
(iv) Loans and / Advances 17 049 -
(v) Other financial assets B 8 |\ 3890 42.74
(c) Other Currem assets 19 2.00 0.10
' 356.74 35422
TOTAL ASSETS 7,855.59 7.391.84
(I) _EQUITY AND LIABILITIES : - .
(1) Equity S o
(a) Equnty share capltal 20 ~ 3,463.06 B 3,463.06
(b) Other equity 21 413219 3,732.03
- - 7,595.25 - 7,195.09
(2) Non Controlling Interest o 22 138.61 130.01
138.61 130.01
(2) Non-current liabilities ] )
~ (a) Provisions 23 8.83 8.98
8.83 8.98
(3) Current liabilities
(a) Financial liabilities
(i) Borrowings 24 - 0.0
(ii) Trade payables
Total outstanding dues to Micro, Small and Medium
Enterprise ) )
Total oul'slanding duc':s to creditors other than Micro, Small 25 73.60 2.5
and Medium Enterprise
(b) Other current liabilities 20 3931 182
112.90 5778
TOTAL EQUITY AND LIABILITIES 7.855.59 739184
e CTHR
(R KAUSHALYA INFRAS m{n}t&ll\l‘-\\f
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Repd. Ofice: HIB - 170, Sector-111, Salt Lake, Kolkata - 700 106
CIN-LS1216WIR1992P1.C055629
Unandited Consolidated Einancinl Results for the Quarter Ended 30 September, 2024

QUARTER ENDED 6 MONTHS ENDED (YTD) [YEAR ENDED
Particulars I0Sep2d | 30gunezs | 30Sep'2d | 30Sep2d | 30Sep'2d | 31 Mar'd
(Unnudited) | (Unaudited) | (Unaudited) (Unaudited) | (Unaudited) (Audited)
(1) Revenue trom operations 3.63 2.20 2.65 5.83 5.1l 1443
(2) Other income 1,36 16.16 0.38 17.51 146 1.650.35
(3) Total Revenue 499 18,35 3.03 23.35 6.57 1,664.78
(4) EXPENSES
(a) Cost of materials consumed 0,70 0.44 0.68 1.13 1.15 295
(®) Changes in inventories of finished poods and work in - - - - - -
(¢) Employee benefits expense 12.57 12.58 12.69 25.15 2501 49.99
(d) Fiance costs (0.21) 0.34 0.03 0.13 0.04 013
(¢) Depreciation expense 1.84 1.85 1.85 3.69 462 332
(f) Other expenses 14.85 29.12 99.31 43.97 169.79 22035
Total Expense (4) 29.75 44.32 114.57 74.07 200.62 281.74
(5) Profit’ (loss) before tax and exceptional items(3) - (4) (24.76) 25.97) (111.54) (50.73) (194.05) 1353.03
Exceptional ltems - - - - - -
(6) Profit’Loss before Share of Profit / (Loss) of associates and joint vetures (24.76) (25.97) (111.54) (50.73) (194.05) 1,383.03
Share of Profit / (Loss) of associates and joint vetures 469.49 14.99 72.14 484 .47 276.90 399.75
(7) Profit Before Tax 444,72 (10.98) (39.40) 433.74 82.85 1,782.78
(8) Tax Expense
(a) Current tax
(). Current tax for current period 3.27 2.90 248 6.17 4.88 8.97
(ii). Current tax for earlier Periods - - - - - (1.10)
(b) Deferred tax 10.61 8.21 (113.99) 18.82 (103.77) 264.54
Total tax expense (8) 13.88 11.11 (111.52) 24.99 (98.89) 272.41
(9) Profit for the period (7) - (8) 430.84 (22.09) 7212 408.76 181.75 1.51037
(10) Other comprehensive income
(2). ltems that will be reclassified to statement of profit and loss - - - - - -
(b)  Items that will be reclassified to statement of profit and loss - - - - - -
(i) Changes in fair value of equity instruments
(i1) Income Tax relating to items above
Total other comprehensive income (10) - - - - - -
(11) Total Comprehensive Income (9) +(10) 430.84 (22.09) 72.12 408.76 181.78 1.51037
12 Face value of share of Rs 10 each effective till 12th Jan'24 thereafter it has
1) been changed to Rs. 1,000/- per share vide order of the Hon'ble NCLT
(a) Basic 124.41 (6.38) 0.20 118.03 0.52 436.14
(b) Diluted 124.41 (6.38) 0.20 118.03 0.52 436.14

OR KAUSHALYA INFRASTRUCTURE
DEVELOPMENT CORPORATION LTD,
‘,\W%/\/\"’\c/\/\/\k \
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CIN-L51216WB1992PLC055629

Unaudited Consolidated Cash Flows for the Half Year Ended 30 September, 2024

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-111, Salt Lake, Kolkata - 700 106

For the period For the period
Particulars ended ended
30.09.2024 30.09.2023
A. Cash Flow from Operating activities:
Profit/ (loss) before tax (50.73) (194.04)
Adjustments for:
Depreciation expense 3.69 4.62
Loss on sale of shares - 99.94
Interest Income (0.83) (1.38)
Finance cost 0.13 0.04
Liabilities/provision no longer required written back (0.08) -
Operating profit before working capital changes (47.82) (90.83)
Adjustments for changes in operating assets/ liabilities
Inventories - -
Trade receivables - (20.00)
Current financial assets 3.84 1.03
Loans and advances (0.22) -
Other non-current assets (0.72) -
Other current assets (1.90) (7.66)
Trade Payables 30.99 107.21
Current financial liabilities - 0.86
Other current liabilities 24.09 (5.73)
Cash generated from operations 8.26 (15.13)
Direct taxes refunded/ (paid) (4.50) (0.01)
Net cash generated from/ (used in) operating activities 3.76 (15.14)
B. Cash Flow from Investing activities:
Proceeds from fixed deposit held as margin - 0.65
Deposit as fixed deposit held as margin (6.69) -
Proceeds from Sale of Investments - 240
Loans and advances given (0.49) -
Receipt of Loans and Advances repayment - 1.59
Proceeds from sale of Investments in equity instruments - 160.86
Proceeds from sale of Property, plant and equipment - -
Interest received 0.83 -
Net cash generated from/ (used in) investing activities (6.35) 165.50
C. Cash Flow from Financing activities:
Repayments of current borrowings
- From Banks - (150.00)
Interest paid 0.13) (0.04)
Net cash generated from/ (used in) financing activities 0.13) (150.04)
Net increase/(decrease) in cash and cash equivalents 2.73) 0.33
Cash and cash equivalents as at 1 April 23 16.39 10.09
Cash and cash equivalents as at 30 September 23 13.66 10.42

: COR KAUSHALYA INFRASTRUCTURE
\/ DOVELOPMENT CORPORATION LTD.
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CIN-L51216WB1992PLC055629

KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd.Office: 1B - 170, Sector-111.Salt Lake Kolkata - 700 106

Unaudited Statement of Consolidated Segment Revenue,

Results and Assets and Liabilities

(Rs. in Lakhs

Quarter Ended 6 Months Ended (YTD) Year Ended
Particulars (Unaudited)| (Unaudited) | (Audited) (Unaudited) | (Unaudited) (Audited)
30.09.2024 | 30.06.2024 | 31.03.2024 30.09.2024 30.09.2023 31.03.2024
1 |Segment Revenue
(@) |Construction - - - - - -
(b) [Hotel 3.63 2.20 494 5.83 5.11 14.43
Total 3.63 2.20 4.94 5.83 5.11 14.43
Less |Inter-segment Revenue - - - - - -
Revenue from operations 3.63 2.20 4.94 5.83 5.11 14.43
2 |Segment Results
(a) |Construction (23.64) (8.76) 3,256.40 (32.40) (193.56) 3,035.22
(b) [Hotel 0.02 0.71) 0.07 (0.69) (1.90) (1.70)
Total (23.61) (9.48) 3,256.47 (33.09) (195.47) 3,033.52
Less |Finance Cost (0.21) 0.34 0.09 0.13 0.04 0.13
Other un-allocable (income)/expenditure 1.36 16.16 1,653.01 17.51 (1.46) 1.650.35
Profit / (Loss) before share of profit/
(loss) of associate and tax (24.76) (25.97) 1,603.37 (50.73) (194.04) 1,383.04
Add: | Profit / (Loss) of associate 469.48 14.99 164.12 484.47 276.90 399.75
Profit / (Loss) before tax 444.72 (10.98) 1,767.49 433.74 82.85 1,782.79
[Less [Tax expense 13.88 11.11 379.21 24.99 (98.89) 272.41
Profit / (Loss) after tax 430.85 (22.09) 1,388.27 408.75 181.75 1,510.38
As at As at As at Asat
Particulars 30.09.2024 30.06.2024 31.03.2024 30.09.2023
(Unaudited) | (Unaudited) (Audited) (Unaudited)
3 Segment Assets
(a) Construction 7,750.41 7,294.56 7,286.29 8.163.66
(b)Hotel 105.18 105.13 105.55 103.60
Total Assets 7,855.59 7,399.69 7,391.84 8,267.26
4 Segment Liabilities
(a) Construction 120.15 95.19 64.81 2,321.29
(b)Hotel 1.58 1.48 1.92 2.08
Total Liabilities 121.73 96.67 66.73 232337
cnA gTURE
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KAUSHALYA INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: HB - 170, Sector-111, Salt Lake, Kolkata - 700 106
CIN-L51216WB1992PLC055629

1 Consolidated Financial Results include the results of Kaushalya Infrastructure Development Corporation
Limited (KIDCL)(the Holding Company), its subsidiaries (Bengal KDC Housing Development Limited, KDC
Nirman Limited), Consolidated Financial Results also includes Group's share of associates (viz. Kaushalya
Township Private Limited, Kaushalya Nirman Private Limited, Orion Abasaan Private Limited) and Joint
Venture KIDCO NACC.

(3]

The above results for the half year ended September 30, 2024 have been reviewed by the Audit Committee at
their meeting held on November 13, 2024 and thereafter approved by the Board of Directors at its meeting held
as of the said date.

The above results have been reviewed by the statutory auditors of the Company.

=W

In terms of Ind AS 108- Operating segment, the Chief Operating Decision Maker has identified Hotel and
Construction as reportable operating segment.

5 The previous period's/ year's figures have been regrouped and rearranged wherever necessary to make them
comparable with those of the current period's/ year's figures.

6 During the financial year 2023-24, the company (KIDCL) had reached a settlement with Alchemist Asset
Reconstruction Company Ltd. in respect of loan taken over by them from Indian Overseas Bank. Subsequently
after full and final payment of the settled amount of Rs 600 Lakhs in this respect, the company has received a
"No Dues" from them as it relates to the amount of debt of Rs. 2,220.06 Lakhs. Subsequently, the company has
written back the amount to the tune of Rs. 1,620.6 Lakhs.

7 During the financial year ended 31st March 2024, the company has consolidated its equity shares of face value
of Rs. 10 per share into face value of Rs. 1000 each fully paid up. The consolidation ratio was 1:100 and the
record date for the consolidation was 13th January 2024.

8 The results for the quarter ended September 30, 2024 is balancing figure between the unaudited figures in
respect of the quarter ended June 30, 2024 and the financial results of the half yearly ended September 30, 2024

9 The Group has not received any declaration/notice/letters from its creditors certifying or indicating them as
Micro Enterprises and Small Enterprises.
10 Considering the accumulated losses and unabsorbed depreciation (both as per Income Tax and the Books) are

in excess of the taxable income as per the normal provisions of the Income Tax Act, 1961, no provisions are
required for current taxes for the half year and year ended September 30, 2024 and March 31, 2024.

For gl 1 bl Adfitke BifaR¥d DatttohU RE
DEVELOPMENT CORFORATION LTZ.

Date: 13th November,2024
Place: Kolkata

cAn
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A RS eTRY

Mahesh Mehrs Wholeltime Director



Annexure- 11

Appointment of Mrs. Divya Baid (DIN: 10832614) as an Additional Director
(Independent and Non-Executive):

(i) Disclosure of information pursuant to Regulation 30 - Part A of Para A of Schedule
III (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023:

Reason for change viz. appointment, | Based on the recommendation of the
re-appeintmentresignation,removal; | Nomination and Remuneration Committee, the
death-or-otherwise; Board of Directors, at its meeting held today,
13th November 2024, has approved the
appointment of Mrs. Divya Baid (DIN:
10832614) as an Additional Director
(Independent and Non-Executive) of the
Company, effective from 13th November 2024
till the conclusion of next General Meeting or for
a period of three months from the date of
appointment, whichever is earlier and her
appointment will be regularized as Non-
Executive Independent Director, not liable to
retire by rotation, for a tenure of 5 consecutive
years commencing from 13th November, 2024 to
12th November, 2029 subject to approval of the

shareholders.
Date of appointment/eessation & | e Date of Appointment: 13t November, 2024
term of appointment e Term of Appointment: 13th November, 2024

to 12th November, 2029 (both days inclusive)

Brief profile Ms. Divya Baid is a commerce graduate from
Maharaja Ganga Singh University, Bikaner, and
completed her LLB from the same university in
2022.

She possesses extensive knowledge of finance
and law, with expertise in regulatory
compliance, financial analysis, taxation and
legal advisement.

Her financial and legal acumen will be
instrumental in supporting decision-making
that aligns with the best interests of the
Company and its shareholders.

Disclosure of relationships between | Mrs. Divya Baid is not related to any Director of
directors the Company.

(ii) Confirmation regarding non debarment from holding the office of Director:

Further as per the requirement of the Circular No. LIST/COMP/14/2018-19 dated 20"
June, 2018, we hereby affirm that Mrs, Divya Baid (DIN: 10832614) has not been debarred
from holding the office of Director by virtue of any order of Securities and Exchange
Board of India or any other authorities. A DEN 0;/;




Annexure- 111

Cessation of Ms. Minoti Nath (DIN: 07017530) from the position of Woman

Independent Director:

Disclosure of information pursuant to Regulation 30 - Part A of Para A of Schedule I11
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

SEBIYHO/CFD/CFD-PoD-1/F/CIR/2023/123 dated July 13, 2023:

Reason for change viz. appeintment;

! !
death-or-otherwise-Cessation;

Cessation of directorship due to completion of
2nd term as an Independent from the closing
hours of November 13, 2024.

Date of appeintment/cessation &
term-of appeintment

From the closing hours of 13th November, 2024

Brief profile

Not Applicable

Disclosure of relationships between
directors

Not Applicable
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