I Si Capital & Financial Services Limited

05.11.2024

To

The General Manager - DCS

Listing Operations — Corporate Service Dept.
BSE Limited

Scrip Code: 530907

Dear Sir/ Madam,

Sub: Newspaper Advertisement of Statement of Unaudited Financial Results of the Company
for the quarter and half year ended September 30, 2024

Please find enclosed herewith the copies of the Newspaper Advertisement published on November 05,
2024 in Business Line (All India Edition) and The Hindu Tamil (Coimbatore Edition) in respect of
the Statement of Unaudited Financial Results of the Company for the quarter and half year ended
September 30, 2024.

Kindly take the same on record.
Thank you.

For S.1. Capital & Financial Services Limited

SUJITH K Digitally signed

by SUJITH K

RAVIND RAVINDRANATH

Date: 2024.11.05

RANATH 14:44:20 +0530

Sujith K Ravindranath
Company Secretary

Encl: Business Line and The Hindu (Tamil) Ad Clippings

Regd. Office: No. 28, Second Floor, New Scheme Road,
Pollachi, Coimbatore, Tamil Nadu 642001
CIN L67190TZ1994PLC040490
Tel: 04259-233304/05, E-Mail: info@sicapital.co.in Website: www.sicapital.co.in
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Weaker dollar propels
copper to two-week peak

London: Copper prices climbed
to two-week highs on Monday
after the dollar fell on
expectations of interest rate
cuts in the US and as the market
awaited the outcome of the US
Presidential election this week.
Benchmark copper on the LME
traded 0.6 per cent higher at
$9,630 a tonne in official rings
from an earlier high of
$9,723.50 a tonne. reuters

Gold holds ground ahead
of US elections
L]

Gold prices were little changed
on Monday as investor caution
prevailed ahead of the US
presidential election and
looming Federal Reserve
decision on interest rates. Spot
gold held its ground to stand at
$2,738.27 an ounce, having hit a
high of $2,790.15 last Thursday.
US gold futures were down 0.1
per cent at $2,747.10. reuers

Iron ore gains as markets
await key China meeting

Beijing: Iron ore futures swung
to gains from losses on the first
working day of the week as the
market keenly awaited a key
meeting of the top leadership
in biggest consumer China for
cues on stimulus measures.
The most-traded January iron
ore contract on China’s Dalian
Exchange ended daytime trade
0.91 per cent higher at 779
yuan ($'| 09.78) a tonne. reuers

Mandi price trend indicates higher
production in soyabean, groundnut

MIXED BAG. Output of urad, moong, sunflower and sesame may see a fall as compared to last year

—
Prabhudatta Mishra
New Delhi

The prices in agriculture
market yards (mandis) in the
last 30 days signal that the
output of at least four kharif
crops — soyabean, ground-
nut, jowar, and niger — may
be higher than last year while
there may be a fall in the har-
vest of tur, urad, moong, sun-
flower and sesame. Produc-
tion of rice, maize, bajra and
ragi may be around last
year’s levels, as market rates
indicate. The government is
yet to release the production
estimates of kharif crops,
which is usually announced
in September.

In the 2023 kharif season,
production was as follows:
rice 113.26 million tonnes
(mt); maize 22.25 mt; bajra
9.66 mt; jowar 1.51 mt; ragi
1.67 mt; tur 3.42 mt; urad
1.60 mt; moong 1.15 mt;

Average mandi prices

®/qtl)

November (1-2) October November 23
Sesame 12,216 11,085 13,182
Tur 10,200 9,591 9,089
Urad 8,719 8,283 8,940
Niger* 8,092 8,536 7,006
Moong 7,955 7,627 8,178
Cotton(medium) 6,993 7,134 6,868
Sunflower** 6,300 5,504 4,823
Groundnut 5,147 6,002 6,876
Soyabean 4,341 4,705 5,393
Ragi 3,948 3,861 3,314
Jowar 2,577 2,934 3,714
Bajra 2,575 2,520 2,867
Paddy 2,416 2,435 2,457
Maize 2,263 2,440 2,208

*Prices in October and September; **Only in Karnataka; Source: Agmarknet

groundnut 8.66 mt; soya-
bean 13.06 mt; sunflower
0.06 mt; sesamum 0.40 mt;
and niger 0.03 mt.

COTTON RATES DOWN

Cotton, which had 32.52 mil-
lion bales of 170 kg each in
2023-24, seems to be the
only crop whose prices have
come down a bit in the last

30 days despite lower acre-
age. Latest data show cotton
(medium) is currently sold
at an average of 6,993/
quintal in mandis, a tad
lower than the average of
%7,134/quintal in October.
The sowing area under
cotton was recorded at
about 113 lakh hectares this
year, down from 127 lakh

hectares in 2023. The Agri-
culture Ministry, on Septem-
ber 20, had said that the first
advance estimates of kharif
crops’ production would be
released in October.

The Ministry even dis-
cussed the prospect of kharif
crops with industry experts
from Crisil Research, Agri-
watch, India Pulses and
Grain Association, Indian
Oilseed and Produce Export
Promotion Council, Indian
Sugar Mills Association
(ISMA), Cotton Corpora-
tion of India (CCI), and sev-
eral ICAR institutes.

“The primary objective of
this consultation was to
gather crucial insights and
early assessment from stake-
holders regarding the cur-
rent production outlook of
crops for the kharif 2024 sea-
son. These contributions
will be integral to formulat-
ing the first advance estim-
ates of these agricultural

crops,” the Ministry said
after the consultation.

“Trade knows the pulse of
a crop, whether production
will be lower or higher, even
though it may not be accur-
ate. Private traders and in-
dustry always look forward
to the government estim-
ates, particularly for crops
grown in several States. It is
easier to estimate a crop like
tur or moong since it is ma-
jorly grown in 2-3 States,”
said V K Jain, a trader with
over 40 years of experience.

Rajasthan, which is among
the top three producers of
many crops, has already re-
leased its first estimates of
production. According to the
State’s data, bajra produc-
tion is seen at 4.9 mt, moong
at 2.28 mt, maize at 2.34 mt,
jowar at 0.62 mt, urad at 0.2
mt, groundnut at 2.27 mt,
soyabean at 1.42 mt, castor
at 0.3 mt, and sesamum at
88,379 tonnes.

Khandsari makers seek support from DGFT, UP Chief Minister

|
Our Bureau
Pune

Producers of khandsari, a
type of unrefined, raw white
sugar, are trying hard to pro-
tect their interests amidst a
call for the export restric-
tions on the commodity by
the Indian Sugar and Bio-En-
ergy Manufacturers Associ-
ation (ISMA).

The Bhartiya Heritage As-
sociation of Khandsari and
Traditional Sweeteners In-
dustry (Bhakti) has an-
nounced plans to advocate
for the interests of the
khandsari industry.

Bhakti leaders intend to
meet with officials from the
Directorate General of For-

eign Trade (DGFT) and Ut-
tar Pradesh Chief Minister
Yogi Adityanath to demand
protection for the industry,
which, they argue, is essen-
tial for the survival of small
sugarcane farmers.

ISMA recently urged the
DGFT to impose export re-
strictions on Khandsari
sugar, citing competition
and concerns over cane sup-
plies. In response, Shashik-
ant Pandhre, Director Gen-
eral of Bhakti, told
businessline that Khandsari
units playa critical role in the
livelihoods of small sugar-
cane farmers in Uttar Pra-
desh and Maharashtra, many
of whom rely on the industry
for immediate cash needs
that larger mills cannot fulfil.

Crystal Crop acquires I&B Seeds

Our Bureau
Bengaluru

Agri input maker Crystal
Crop Protection has ac-
quired the Bengaluru-based
I&B Seeds, a flower and ve-
getable seeds company, for
anundisclosed sum.

This is Crystal Crop’s 12
acquisition so far and the
fifth in the seeds business.
The latest buyout will help
Crystal Crop diversify and
foray into the high-value
flower and vegetable seeds.

I&B Seeds is a major
player in the marigold seeds
segment with brands such as
Indus and SPS.

In a statement, Ankur Ag-
garwal, Managing Director of
Crystal Crop, said, “This ac-
quisition marks a pivotal mo-
ment in our growth strategy.
At Crystal, we are deeply
committed to the well-being
of our farmers. By expanding
into the vegetable and flower

seed segments, we are not
only diversifying our offer-
ings but also enhancing our
ability to provide farmers
with high-quality seeds that
can significantly increase
their income. I&B Seed’s ex-
pertise in the flower and ve-
getable seeds market, com-
bined with our strong
portfolio in field crops, will
allow us to better serve the
agricultural community and
contribute to sustainable

farming practices across
India.”
EXPANDING REACH

Crystal’s current seeds port-
folio has brands like Proagro,
Sadanand, Surpass and Dairy
Green across field crops like
cotton, maize, pear]l millet,
mustard, fodder, wheat, ber-
seem and sorghum.

With the addition of Indus
and SPS brands, Crystal will
further diversify its product
offerings and expand its
reach to more farmers. The

new business is expected to
boost Crystal’s seeds divi-
sion, contributing to a 30 per
cent increase in its topline
growth, the company said in
astatement.

Praveen Noojibail, Man-
aging Director of I&B Seeds,
stated, “This acquisition is a
great opportunity for Crystal
seeds to combine I&B Seed’s
legacy in flower and veget-
able seeds with Crystal’s ex-
tensive resources and distri-
bution network. The size and
strength of Crystal will help
accelerate reach of innovat-
ive and high-quality seeds to
farmers across India and
beyond, ensuring better
yields and profitability.”

George Ball, Chairman, W
Atlee Burpee Company and
Partner in I&B Seeds, said
that it will be a great oppor-
tunity for I&B Seed’s re-
search and development to
reach farmers at a larger
level and help them produce
better crops.

ISMA recently urged the DGFT
to impose export restrictions
on khandsari sugar

“Khandsari is a small in-
dustry which serves farmers
and must be protected,”
Pandhre stated, adding that
these traditional units often
pay farmers more than the

government-mandated Fair
and Remunerative Price
(FRP).

Pandhre criticised ISMA’s
push for restrictions, calling
it “unfair” and asserting that
Bhakti would explain its
stance during the upcoming
meetings with DGFT offi-
cials. Additionally, the asso-
ciation plans to appeal to
Yogi Adityanath, as Uttar
Pradesh hosts the highest
number of khandsari units in
the country.

ISMA’S STAND

ISMA argues that the exemp-
tion of Khandsari from cur-
rent export restrictions,
which apply to other sugar
forms, has caused disruption
in the sugar milling industry

Copper futures likely
torally, golong

Akh|| Nallamuthu
bl. research bureau

Copper futures on the MCX
appears to have crossed the
corrective phase following a
breakout on Monday. The
November contract, after
hitting a high of Y880 on Oc-
tober 7, saw its price decline
in the following sessions.
Last week, it had closed at
3847.80.

COMMODITY
CALL.

Notably, in the recent
times, the contract was
largely oscillating within a
range i.e., between 3832 and
%850.

But on Monday, copper fu-
tures surpassed ¥850.

The chart shows that the
contract has formed a good
base at 832, on the back of

which the bulls have gained
strength to lift the price
above the resistance at ¥850.

A rally past 850 has
opened the door for further
upside. In the near-term, we
expect copper futures
(November) to touch I875.
Resistance above 875 is at
%900.

On the other hand, if the
contract falls from the cur-
rent level, the support at
%832 can arrest the fall. That
said, a breach of this base can
lead to a fall to X800.

The probability for a rally
is high. So, traders can buy
copper futures (November)
now at ¥852 and accumulate
if the price dips to ¥840. Keep
stop-loss at 830.

When the contract hits
865, revise the stop-loss to
%852.

On a rally to 870, tighten
the stop-loss to ¥860. Book
profits at I875.

Maharashtra Cashew Board to expand area under crop

|
Subramani Ra Mancombu
Chennai

The Maharashtra Cashew
Board plans to expand the
area under cashew and re-
plant in other areas with
high-density and high-yield-
ing varieties besides promot-
ing organic cultivation, its
director Parashram Patil has
said. “The proposal is to ex-
pand the area and replant
(cashew) with high-density
and high-yielding varieties
on 12,000 hectares in the
State at a cost of I8 crore
over a period of 3 years. This
will yield approximately
6,000 tonnes in the third year
and 12,000 tonnes in the
fourth year. The increase in
production will reduce the
dependency on the imported
raw material by 25 per cent,”
he told businessline in an on-
line interaction.

Other measures planned
are production and distribu-
tion of planting materials by
promoting model cashew

CcM
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The proposal is to
replant (cashew) with
high-density and
high-yielding varieties
on 12,000 hectares in
the State

PARASHRAM PATIL
Director,
Maharashtra Cashew Board

nurseries, training pro-
gramme for farmers and ex-
tension workers on new
technologies and a concen-
trated approach in socially
backward areas to safeguard
the livelihood of small and
marginal farmers with the
involvement of farmer pro-
ducer organisations (FPOs)
and other stakeholders, he
said.

EMPHASIS ON R&D

The board would lay more
emphasis on research and
development on good agri-

cultural practices in cashew
farming, support farmers to
get remunerative prices, pro-
mote organic cashew pro-
duction, processing and ex-
ports, expansion in new
markets, upgradation and
mechanisation of cashew
processing industries, said
Patil, also a board member of
the Agricultural and Pro-
cessed Food Products Ex-
port Development Authority
(Apeda).

“A unique Maha(rashtra)
brand can be established in
India. Diplomatic interac-

tion with African countries
can help in constant supply
of raw material,” he said,
adding that the State’s
cashew can be marketed as
one from a distinct origin.
Maharashtra, the leading
State in cashew business and
accounting for one-fourth of
the country’s production,
has 274 medium and 320
small factories. The govern-
ment has plans to make the
State a major manufacturer,
said Patil, also senior advisor,
agriculture, Maharashtra In-
stitute for Transformation.

IMPORT DEPENDENT
Despite the State being the
top producer, it ranks sev-
enth only in exports and is
the largest import of raw
cashew. “Almost 200,000
farmers are engaged in
cashew farming in the State,
generating numerous em-
ployment opportunities in
rural areas,” he said.

Cashew production in Ma-
harashtra has been affected
by climate change and dis-

eases. Due to this, farmers
struggle to get remunerative
prices.

For the processing sec-
tors, the dependency on im-
ported raw materials affects
the scale of economies. Ma-
harashtra has very few large
plants for processing, which
is more at the cottage level.
There has been no techno-
logy upgradation in these
plants and value-addition is
less, Patil said.

Other issues affecting pro-
cessing are its labour-intens-
ive nature and the unavailab-
ility of skilled workers. The
raw cashew market is not
well organised in the country
resulting in farmers getting a
raw deal at the hands of
agents, the Maharashtra
Cashew Board director said.

Stating that commercial
cultivation must be pro-
moted for increasing pro-
duction and productivity, he
said market intelligence
needs to improve to cope
with the changes in the inter-
national market.

and poses a threat to its
revenue.

In a letter to the DGFT,
ISMA highlighted the rapid
growth of high-capacity
Khandsari units in States like
Uttar Pradesh and Maha-
rashtra, where these tradi-
tional sugar producers de-
mand substantial quantities
of sugarcane.

Uttar Pradesh alone has
around 270-280 Khandsari
units, requiring 100-110
lakh tonnes of cane annually
while Maharashtra’s smaller
network of 10-15 units uses
about 20-25 lakh tonnes.

According to ISMA, this
diversion of sugarcane has
placed strain on established
mills, undermining their op-
erations and profitability.

South Peninsula
records 7% above
normal rainfall so far

—
Vinson Kurian
Thiruvananthapuram

The South Peninsula has re-
corded above-normal rain-
fall of 7 per cent so far during
the winter monsoon (Octo-
ber 1to November 4) even as
seasonal easterly north-east-
erly flows are rebuilding
after being scattered by
severe cyclone Dana 10 days
ago.

Towards the north, max-
imum and minimum temper-
atures have started to fall
over the Indo-Gangetic
plains as the region slowly
embraces autumn.

The India Meteorological
Department  (IMD) on
Monday found no significant
change for the rest of North-
West, Central and East and
North-East India. In fact,
maximum (day) temperat-
ures are higher by 2-4°C over
the plains of these regions.

DENSE FOG COVER

On Monday morning, dense
fog covered pockets of East
Uttar Pradesh (Varanasi and
Gorakhpur) and plains of
West Bengal (Barrackpore)
in what is a trend that may
worsen along a vulnerable
corridor linking North-West
India with Central India and
East and North-East India
over the next couple of
months.

Towards the south, a cyc-
lonic circulation parked over
the south-east Arabian Sea
has been triggering moder-
ate to heavy rain over south-
ern parts of Kerala and Tamil
Nadu and bordering hills. A
counterpart cyclonic circula-
tion has formed over the
south-east Bay of Bengal on
Monday as predicted by the
IMD.

A trough runs from this
circulation towards south
Tamil Nadu across the wa-
ters of the south Bay, with
likely  implications  for
evolving weather for the

Heavy rain is forecast in south
and coastal Tamil Nadu and
Kerala in the next 10 days

South Peninsula during the
rest of the week. Satellite
pictures on Monday evening
showed clouds hovering over
Kerala, Tamil Nadu and
Karnataka.

FOR THE LONG HAUL
Early indications suggest the
fresh circulation over the
Bay is for the long haul, and
could likely revive the north-
east monsoon over the South
Peninsula.

The European Centre for
Medium-Range =~ Weather
Forecasts says moderate to
heavy rain may fall over the
Tamil Nadu coast during the
next 10 days, and heavy to
very heavy over southern
and western parts of Tamil
Nadu, adjoining Kerala,
south interior Karnataka,
north interior Karnataka and
coastal Karnataka during
this period.

The US Climate Forecast
System sees the monsoon
driving to a peak during
November 13 to 22, and re-
lenting into the last week of
the month and early Decem-
ber. The US National
Centres for Environmental
Prediction tends to agree but
points to the coast of entire
Andhra Pradesh getting
maximum rainfall during
November 11 to 19, followed
by the southern parts of Ker-
ala and Tamil Nadu.

SEA urges govt to re-evaluate ban
on export of de-oiled I'1C€ bran

Our Bureau
Mangaluru

The Solvent Extractors’ As-
sociation of India (SEA) has
urged the government to ur-
gently re-evaluate the ban on
the export of de-oiled rice
bran (DORB).

Inaletter to various Cent-
ral Ministers, SEA said this
decision could have far-

reaching negative con-
sequences for multiple
sectors.

Sanjeev Asthana, Presid-
ent of SEA, said India is a
protein (oil meal) surplus
country and the total export
of DORBwas less than 10 per
cent of its production.

Restriction on its export
had adversely affected pro-
cessors and exporters along
with paddy farmers, hinder-
ing them from realising bet-

ter returns on their produce.

RELIABLE SUPPLIER

Stating that India had suc-
cessfully developed export
markets for DORB over the
last 30 years, he said it
primarily serves Vietnam,
Thailand, Bangladesh and
other Asian countries, posi-
tioning itself as a reliable
supplier. “This abrupt ban on
export of DORB has given
opportunity to other com-

peting countries to capture
the Indian export market,”
he said.

Eastern States, particu-
larly West Bengal and
Odisha, are significant pro-
ducers of DORB. The cattle
feed industry remains under-
developed in this part of the
country, and there is limited
demand.

The exorbitant freight
charges to move DORB from
eastern India to major con-
suming areas such as south-
ern or western parts of India
make exports the most con-
venient and cost-effective
way of disposal of DORB in
the region, he said.

He said the reason for the
export ban on DORB in July
2023 was higher milk prices
because of higher animal
feed costs. However, DORB’s
cost in milk price is nominal.
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EXTRACTS OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR
ENDED SEPTEMBER 30, 2024
(Rs. in Lakhs, except per equity share data)

i.e., www.sicapital.co.in

Place: Thrissur
Date: November 04, 2024

s Quarter Ended Half Year Ended ETn%;ierd
Né_ Particulars 30.09.2024|30.06.2024| 30.09.2023| 30.09.2024 | 30.09.2023| 31.03.2024
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited
1 | Total Income from operations 62.05 55.21 41.15 | 117.26 75.27 | 176.53
2 | Net Profit / (Loss) for the period
(before Tax, Exceptional and/or 454 | -29.26 | -10.52 | -24.72 | -30.00 | -71.58
Extraordinary items
3 | Net Profit / (Loss) for the period before
Tax, (after Exceptional and/or 454 | -29.26 | -10.52 | -24.72 | -30.00 | -71.58
Extraordinary items)
4 | Net Profit / (Loss) for the period after 454 | -29.26 | -10.52 | -24.72 | -30.00 | -71.58
Tax
5 | Total Comprehensive Income for the
period [Comprising Profit/ (Loss) for 454 | -29.26 | -10.52 | -24.72 | -30.00 | -71.58
the period (after tax) and other
Comprehensive Income (after tax)]
6 | Equity Share Capital 450.00 | 450.00 | 340.00 | 450.00 | 340.00 [ 360.00
7 | Earnings Per Share (of Rs. 10/- each)
a) Basic 0.10 -0.66 -0.31 -0.56 -1.04 -2.05
b) Diluted 0.10 -0.66 -0.31 -0.54 -0.88 -2.05
Notes:

1. The above is an extract of the detailed format of Quarterly and six-month-ended Financial
Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results
is available on the websites of the Stock Exchange (www.bseindia.com) and the Company,

For and on behalf of the Board of Directors

Sd/- Jitha Chummar
Director
DIN: 02582004
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