
PRAWINCBARANDWARY
(Insolvency Professional)

407, kchhatTower,PakwanCros Road,S.G.HiQhwa
,

Bodakde
,
Ahmedabad-380054.

M: +91-9426742700,.9909954095IT:+91-079-48011821I E:d"'.?rpra\ In ?mail.com.

Date: July 15, 2024

To,

Department of Corporate Services,

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 400001

Scrip Code: 539225 ISIN:INE023S01016

Subject: Outcome of the Meeting held on Monday, July 15, 2024.

Dear Madam / Sir,

We wish to inform that, pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at their

meeting held today, i.e. on 15th July 2024, inter alia, have considered and approved the Un­

Audited Financial Results for the quarter /three months ended June 30, 2024.

A copy of the Unaudited Financial Results in the prescribed format, reviewed by the Audit

Committee and approved by the Board of Directors along with Limited Review Report issued

by the Statutory Auditors of the Company for the quarter ended June 30, 2024, is enclosed

herewith.

With reference to above and pursuant to Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, the Board of Directors at their meeting held

today have inter-alia considered and approved:

The meeting of the Board of Directors commenced at 6.00 p.m. and concluded at 6:55 p.m.

p.m.

You are kindly requested to take the above information on record

Thanking you,

Yours faithfully,

For Jiya Eco-Products Limited (In CIRP)

Prawincharan

Prafulcharan Dwary

Oig;1allysignedbyP,awincha,anPralulcha,anDwary
ON: c=IN, o=Per;onal, posta1Code=3S00 1 S, l=Ahmedabad, st=Gujarat,

;'.?".;?==!::?:ta::;1t:=?1330aade1e8e0437da906b18b9c713180
??1Number=1ded61e49ffi70a3f30969544907a33d2c8S9f3a87f9fSebfa0..07419ff9e
?a??:;'2??;1?:{t:i?::5?3ai.com,rn=Prawincharan Prafukha,an Dwa,y

Prawincharan Prafulcharan Dwary

Resolution Professional

IP Reg. No: IBBI/IPA-002/IP-N00331/2017-2018/10937

AFA Valid till 29.11.2024

Email ID: cirp.jiyaecoproducts@gmail.com
Contact No: +91 9426742700

Note: Powers of the Board are suspended as the company is undergoing

Corporate Insolvency Resolution Process vide the order of Hon 'ble NCL T,

Ahmedabad Bench dated 24.04.2023

Bangaluru. Chandigarh· Chennai . Delhi· Hyderabad· Indore · Jaipur· Kolkata · Mumbai · Surat · Vadodara



!STATEMENTOF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30/06/2024

[RUPEES IN LAKHS]
Particulars Three Monlhs Three Monlhs Corresponding Year lo date

Ended on Ended on Three Months figures for

30.06.2024 31.03.2024 ended in the current period
previous year ended on

30.06.2023 31.03.2024

Unaudited Audited Unaudited Audited

1. Revenue from operations - -

2. Other Income - -

3. Total Revenue (1+2) - - - -

4. Expenses
Cost or Materials consumed - -

Purchase or stock-in-trade - -

Change in inventories or Finished Goods.Work-in-Process and Stock-in- Trade - -

Employees benefts expenses - -

Finance Cost - -

Depreciation and Amortisation expense - 84.27 84.27

Other Expenses 4.59 14.04 0.53 30.55

Total Exuneses 4.59 98.31 0.53 114.82

lb. l'rui1, .,.,,ore exeeenenai ana exnaoramary1tems ana tax (J -41 (4.::>? •?<>.31 (0.53 (114.<>L

6. Exceptional Items - -

11. nom .,.,,ore extraoramary items ana tax,? - 01 (4.59 (98.31 (0.53) (114.82)
8. Extraordinary items - -

19. l'ror1c eerere tax ( 7- 8) (4.59) (98.31) (0.53) (114.82)
10. Tax Expenses - -

111. l'ronu11..oss) ror tne penoa rrom commumg operations (9 -1 O) (4.59) l':ltl.,H (0.53) (114.82)
11?- l'ro11u11..oss1 rrom a1sconunumg operauons - -

13. Tax exoense or discontinuina ceerettons - -

114. Pror1tt(Loss) rrom D1scont1numa operations caner tax) (12-13) - -

15 Proflt/(Loss) for the period (11 + 14) (4.59) (98.31 (0.53 (114.82

16. Other comprehensive Income net or taxes - -

·11. retai comprenens1ve mcomeror ""' penoa 1,?+,u1 (4.:>:!) (':lts.;s1) (u.?) (114.ts?)
18. Paid-up equity share capltal(Face Value orRs.10/-Per Share) 3,007.34 3,007.34 3,007.34 3,007.34

19.1 Earing Per Share(EPS) (before extraordinary Items)
(Of Rs. 10/- each) (Not annualised except last coloumn)
(a) Basic (0.02) (0.33) (0.00) (0.38)
(b) DIiuted (0.02) (0.33) (0.00) (0.38)

Ii Earing Per Share(EPS) (after extraordinary Items)
(Of Rs. 10/- each) (Not annualised except last coloumn)
(a) Basic (0.02) (0.33) (0.00) (0.38)
(b) DIiuted (0.02) (0.33) (0.00 (0.38

Notes:

1 The Hon'ble Atvnedabad Bench or NCLT has in C.P.(I.B.) No. 35/(IB)AHIW2023 in the case of Raj Raltle Finance Lid (the Applicant Financial Creditor) Vs. Jiye
Eco-Products Limited admitted the CIRP against the entity. The IRP has received the order copy of the same on 09.05.2023. By the same order the Hon'ble

NCLT has also appointed Mr. Keyur J Shah, IP Registration No: IBBMPA-002/1P-N00244/2017-18/10729 as the Interim Resoh.Clon Professional.The Hon'ble

NCL T, Ahmedabad Bench passed an order for replacement of RP and appointed Mr Prawincharan Dwary as Resolution Professional of the Corporate Debtor.

The powers or Board or Directors of the company remains suspended affective from the CIRP commencement dale and such powers along with the

management or affairs of the company are vested with the Resolution Professional. The Resolulion Professional has relied on the certifications, representations
and statements made by the erslv.tiile management for such period and is signing the Financial Results solely for the purpose of discharging the powers or the

Board of directors Vvtlich have been conferred upon him by virtue of section 17 of the Code.

2 As the powers of the Board of Directors have been suspended, the above results have not been adopted by the board of directors. However the same has been

signed by Shri Prawincharan Dwary, Resolution Professional of the company.

3 The Company has only one segment or actMy., viz. agricultural products.

4 Previous period's figures have been regrouped/rearranged Vvtierever necessary. to cornrm to the current period's classification.

5 There were no extraordinary Items during the quarter ended June 2024

6 The Statutory Auditors or the company has carried oul limled review report of the above results for the quarter ended as on 30th June, 2024 as per regulation
33 or the SEB1 (LODR) Regulations, 2015.

PLACE :-AHMEDABAD

DATE :- 15.07.2024

.AFA VaHd till 29/11/2024
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Limited Rovfow Roport

TO THE BOARD OF DIRECTORS OF JIYA ECO PRODUCT UMflEO

We h3ve reVle'W'Cd o secempa ng statement of unaudited fi ancial result or JIYA ECO
PRODUCT LIMITED rlhe Compa_nyj for q rter ended 30"' J no, 2024 (the "Statcmcntl
attached her th, be ng subrnrtted by t o Comp ny pursuant to t e roqu r ments of Rcgu•at,on 33
of the SEBI (U5 ng Obi gat1ons ano Disclosure Requ rernents) Rogu auoos. 2015, road ?, SEBI
Cllcu t No CIR/CFDICM01/80/2019 dated 19th J y, 2019.

Thl_s sat m n is the respons1bill1y of th Company's managcmenl and has been approv? by the
Board or Dlroaors O t respon.s1b11tyts to Issue a report on thc$0 f.nand I statements based on our

re

We conducted out review of the St..:11ecm nt Ul accordance with th St lld rd on Re N Eng ement

(SRE} 24 ,o. ·R?vl o lntenm Fin ne I lnform3llon performed by the lndepend nt aud to of the
Ent t(' tHued by the lnstlrute of Chartere?fnte)d,ft&J1eTI1s Sbnd:ird roq res truit wo ptan
and perlorm the review to obta n mederate ass ranee as lo y."flet.her the f?no J &t.1temen.s aro
free of material mcsstatcments A re iew ,s Liml!ed pnm rily to lnqutnes or company perso et al\d

analytJC.ll proced res appi!Cd lo fin noal dab and th s provJd ss a,surana, an nn aud1 Wo
have not performed an ud I and accord.ng

,
w do not e preM an au ,t o? on

Basls for dis-elalmer of opinion:

A& tnformed b'/ the Director/Suspended 3n3gernentlRMol.u1ion Profess.a al and vanou:s pomts
pert nlng lo vanous e ment1 of I.he f1nonci.:1J sl.:ltomcn as men oncd be 0"11' ma,' rCGu c

nccesury adJvstments I dLSdosures n f1nanci.:1J 1tataments ncfud ng m te I urn:erta nty
reg rd1ng Company's abl ty to cont nue a? a gong concem nd may ha c ma,eri I and pesva!.tv

p don e Ina ci.il poSJ?,on of the CompJny ror I qu tter ended as at 30 June. 2024 A5 per
requirements o tho 'Cod 'and 'CIRP Regu at1om' Resolution Pn:ifcsSJonal has In ted •press.on
of lntcIMt (EoJ) from prospectJVe Re-solution App c;ints (PRAs) to ,ubm I the Rcsofutton PLJn for
the Compan)' Th boo· of account of t company ha c been pr red on gong concern baffl.
Accord, ty pcmdmg foJowing od,uslmcn1s and una .i ty of s ff,cJent and appco ! aud
eVidence, er unab to expre5$ our o non on tho att ched finanaaJ staiement, of lha

Company

,
,

Th Company has been f.10.ngliqu 1tyIssues and was u e to d1?argo 1cs du s to 1t5 crcd tor&
W,?h eff?ci ftom 19 Mai', 2021, tho Com?tly h d to tempo<ar1IJ auspended rts ope 1,oos c,1 ng
to ct1ttcal Lq

.

id ty pos., on Before i1nd after tefllporary suspension of ope1ations,,- ?.,1t.hemembers
of tho B rd of 0.redors Key 1 ,, 1.11Persons ('1(MPa") anclud ng ceo CF..

• compa.ny
r.ecrelilly and oth p'oyees of tho Company re5JQned r,om th 1r res?u? ? ? ch d

??Q
""'

. ,.



re mp don a'I tundJons of the Com?,,., Base-don the pe tions filed b'/ flllclnci I c:re<111ors
the Hon e NCL T. Ahmedabad Bench passed order for lllJ .1tJon of CIRP under secton 7 of
the ln?otvency and Bankruptcy Code. 2016 (As amended and here flcrr ferred to as "'\he Codej
appointing Mr Kcyur J S h s Int m Reso'ution Profcssiona

,
s bsequently con!.rm.ng Praw'I n

Charan Owary as Resolutton Professt0nal rRP1 ide NCL T order ?t, 7 07 2023 und r th

pro s.ions or the Code Due to absence o CFO, ComP3ny Seaetary and other offi?ls who were

pnmrmly responsible for l boo ?eepcng and dosure process nd i n:1na;,I report..ng upon
1nslstence of tho RP, tho suspended rru,na ement mado all practical nd re3s-onable efforts from
time to me lo gath t deta ts to prepare these fnanclal st.ltemcnts We have been given to
underst? thi11 RP has s ed the attaehed ri.rn1na:il statements for the lnm1ed purposo of
compuance and d1.scharg ng hi duty under the CIRP. as govomcd by the Coda

2 As formed tr/ tho 01r0<:aor/Suspended Milnagemcnt/Rosoru on Prof euloniJJ, certain
Information l.nduding the rrunut s of meetings of the CoC and tho out? ot certan procedures
earned out es a part of tho CIRP aro conf..denual an nature and mo cou'd nol be $hared .... 1 h

anyone othe-r than tho Committee of Cred ten n.nd Hon1:lle NCLT Accord1Jl9ty,wo ar unable
to comment on lhe po-ss.t le 1nanoal impact, presenta on I dis.dos res etc. rf any. lhal may anso

1f access to abo e menooned documents Y.'Ou h3 e been prov)dcd to u

3 &s the mformation and o pfan bons provided to us as part of RP responsi ty under the
CIRP. the O.iredocfSll!pendod M nagementJResmuLon Profosslona1 ha,s sent rcco ory not.ce-s
to certa n pa.rtJ s ha 'l'g outs nd ng trade recc a s/ loans & advances, secunty deposit,
etc., h r, RP could nol recei c adequat response As required by Standards on Aud1mg
(SA's), ·o could not c.orry out/comp! to cert m mandatory aud t p,ocedur s ltke .mending
phys v nnca on of ?entonn obta1n1ng d.roct confirma ons from ban tie rece,va s

I IO.Jns & adv ncesJ trade and other cn:cil1ors etc due to various factors. Accoro1ng
•

v-c could
not o s aaent and appropn te audit ?videnco for adequacy and reasona eness of
man3gemcnt estimates for o I prov om, fa vaJu bon/ net r 'izable v.a.uo orv r ous as.sets
etc Theso matters can h ve ma1enaJ and pervasi o pact on the fin.anclal st Cements.

Consequen ?mpad, r any, o matters descnbed below, on recognition of ce in

compooentl an financial 1ta1emel"t nciud.ng ats p,ese tatJon I dtsciMuro ts currently no

asccrtaJnable C rt 'n sudl morters ?rt:w, ng to m ,or elements of fi nca I statements aro

mentioned belou

e) Tang b nd ng. e auets
• In Lg t of tho ongo ng Corporate IM-O ency ResolutJon Process (CIRP) In tJ3ted on

Apnf 24, 2023. w tt, ii ResO:ution Proton ona (RP) appo nlcd on Ju 17, 2023, the

company has ro r lned from cooduCllng ampa1rment tes ng on It! ssets un the
resoluuon p,ocess cond?es Th s d CtSk>n ts re cw? of the uncerta nbes

associa1od th the CIRP. and the company ....,,,1 ddreu mpa rm nt assessment? al

an app,opnate Jundu e post 1 , so u on 0U1comc

Basls the f01TT1atJon ond exptana on pro dee to us Reso u on Prorou_.onal
(RP) has "urned control of assets 51tuated a.cross mul e loc.JtiOns an Ind.a to
secure assets, l.m tcd 10 the Fnctort ,n Sh.a nagar, n unoccup.ed Shop n Surat.
and an unoccupied F l .r, Mmedobad

b) Investments n subs· 1 rtes:

Extemal va!uallon for n estments has not been conducted n tho curt nt penod as

bu.sln8ss plan ror subs"1-ary Is 1n a flu g· n ,ubstant,;d depend?ncy on the outcoma of
IBC pn:>ceed.ng of hokfing CO'?"lp.l 'I Due to temporary suspensk>n of operations of J1ya Eco
Products Lim ted on 19 M y 2021, lhere has been a reduct.on i ?e J,y:, Eco Indio
um,tcd B sed on the confirm t.on rece ed from J,ya Eco PrOdvc;ts,·.,,inl'Wl..vl'·•
d ring tho qu rter. Jrya Eco Ind a Lim Cd"s revenue were, .,.t,O,!I

I



of Jrya Eco p,oducts Limited and hence associated re enoes were low and there so I. a

&lgn,fic.int uncertainty u, l future proJOdtOns bout revenue of J,ya Eco lnd1? Limited
Hence. 1t was not fcUJ e to determ ne ampact of kn? rment 1fa.ny for Company's an cstmenl
n Jrya Eco India l.Jm t&d

c) Loans and ad ances

Ba the i.ntonnatJon and ex ana ons provided to us. the RP has sent recovery not1COs to
certa part.Jes cspco llyw r l aecunty deposit, In add1bon, pnorto lnl ation of CIRP, cert ,n

parbes ? e ad these depos-11s oga nst thott pending d s from Comp.iny and h
filed ctalms th RP und r CIRP Pending outcome of the CIRP, w re unab to comm nt
whetne-r loans and adv3.nces ha re been f stnted In the financl I statements

d) Othc_r nen-eorr nt auet5 It indude. capit I adt-.ance-s ond d posits .,.,th Go-,ernment
outhontM

• In case of cap,t advances especial y g1 en for purchase of mathincnes. ba onces are
either nol confirmed Of not recona.led. In odd1t,on, as mformad to us. RP Is u, process of
ta necessary step, to ufe-g ard n! res,t of the Company Pend ng ou1come of
CtRP, no adj tment ,s mode to these r nces

• I a,on1y of tho deposits th Government authonbes are un Wised nput credits tjlng w th
t m

e) In ntones

As informed to us, o,rec:to,/Suspended M nag ment WoJs unab e to cond ct phys
ven6c..ltJon or m c tones .>sat b.J anco s t date We v-crc, unable to obt.run 1uffle1ent nd
approprfalo aud t e .dence by w-ay or a ternate ood, on.al procedures as &tatcd n SA 501.
'Audrt E id nee • Specific cons d on for Selected Uomt' and 'Key audit considerations
Tho >1alu tron of inventories has be n cert ..ed by them n gement an taken on records by
the ros ution prcfeu1?J

f) T rado rcce
· bte

Cert In bata? ilro either not conf rmed or nos reconc&led Accordll'lgly, we .11e una e to
comment wrth raspcet to dJ stments. tf ony, r v.red to be ca.mod out We are also u e
to comment abGut the ,ea'11.a hty or o rwtse or these trade, rcec t>jes.

h) Other current as?eta

It m 1nJy ndudes ms cl .ms rec.e1,a cs ,om NBFC comp.in •
bal.lnccs with

government nu ontles and othe recove?e Duo to una ar bi ty or confism oons and
pending outcome of the CIRP, v-e are unable comment on the somo

1) BorrOW1.ngs
• Wo d not rece •e d,rnct confLrma ons loan account, hence Interest on term lo.11\S ha o

n pto'lided by the company through EJ I 1ta1cments ong il!ly tss od by the lenders at
the I.JJne or &and Ol\l We do not ha e any nforma on obout th penal interest charged by
baN.s or any oth r I te ?yments charges as the ca? may bo due to lack of GL oc.ounts
or b.a'ana! confirm lion from ?nous nd rs We h.avo ref cd on the conftnn t.,ons g n by
the RP that balances as &tated in tho financial records are indus e o anteres.t or oth r penal
interc-st and ch rg as the case may be

• As per the i.nforma on ond e>.:plana ons pro ed lo us, as part of CIRP. rinano I cred tOB
h.1ve r cd the r daims th RP, any sctUement ?,lh credJtors WJU be carried out as per the
pro sons of IBC ilnd os per the terms of .i.ppn>'-ed res.o'u 90 pl.in.?

.
ing outcome of th

, ? _,,-.----....CIRP lhe aotu'1l ..,tllemen1 mou I could not be see

;?
',,

:, •

'.)



j) Pro ,$Jons

ilt ncludes pro sions fo empfoyee benefds

• AJ lnfDfmed to us. updahon, af personnel records were earned OUI based on tho ava labi 1ty
cf the documen atlon etc In add•bon. employee dues inciud,ng re ementl term .on

bene ts wcro cateu ?ed b s.ed on the avalabte data However, we were unable to obt:I n

suffiaent and appropnnte aud t e ldenc.e thtespect lo base data as ,proYlded lo on actuary
for e purpo?e of ad.ua · I val a on.

k) Trade p:.yable and et , eurren.t /non-current lia rties.

• Certa n parlios ha c subm ee their dolms nder CIRP. Pendl f.nal outcome of the CIRP,
no adJtJstments hav been made tn the books for u-.e d erentiat amoun•. ,ran?. n the claims
adm ttoo Accotd,ngly, e ore unubte to comm nt on the flnanaal tmpaet of the same

4. Pursuant to commencement e CIRP under the Code, there re wriou? dams sut::m1tted by
lhe financial creditors. opera onal credrtors. employees and allier credJtcn to the RP. Tho
obbgaLon& and II b J bes. ncluding cnterost Oil lo ns ond the prlnapal amount cl loans sha I
be· dclcrm1nod upon the successful rB$O utaon or comp,my Pending final outcome of· the

CIRP, no aceouotlng mpact In the boo s or account t,os been reeo;n· ed in re-sped o

oicess or short cfalm5 or noo-r-ccelpts of cl ms for abo\'c- mentioned cted1t0f'S_

5 Vanous rogulato(Y autho s and ,endoB ha e ltlated inves gabOn !di rema.ns un­

coodudcd al this stage Since thew ,n esbga1lons are u, progr ss, RP is unab to
dotctm ne Its imp:ld. lf any. on tho t'ina I statements.

6. Matari?I uncarlillnty related to, Going Concom

The opera ons of the Company curren y s.tand suspended from 19, May, 2021 I date and
? Company •s underg?rng the CIRP As per requLrement, or th 'Code' and 'CIRP

Regula.lion$' Re10lutlon Professional has in ted expreu?n o'r ?nteresl {1:01) from
pro?pcttJvo Resolution Ap?1cants (PRAs) to su m the ResoJutlon Plan fer tho Comp ny
The Resol lion Pro essk>nnt has prQp red lhet-e fimmaal st tament$ u? going concern
ba?s or ocooun g based on their 3$Sessment of the success-ful outcome of tho ongo-ng
CIRP and accoro1ngly no od.>ustments have been mode to the c.arrymg v.iluo of the auem
and h11bJ1tles, and lho r pre-sent tio.n d cla:5,s1fication In Balance Sheet

Con?er1ng the above ot'ld m.:1tters dc$a-.bod In Basis °' Oisdalm r of Op.nt0n n o r r port
nd' CDtc rho o?rst nee of motenal unccrta n s AccordLngy, we are unable Lo comment M

10 whethe, the oo ng concern bas for preparahon or ese f1rnmaat statements as

appro e

Bas.ed oo our review conducted a.s abov
• apa from the· arorasa d obseNation_s, noth ng hos come

co cu.r attention, apart from tho ma1ters reported under BaslS fot Oisci_o.lmer 0-f op?nlon that c.Jtl&C1l

us to be ie e that the accompanying statement of unaudilod financaoJ res 1ts PfOP red an accordance
th ppl cnbla acc:cu:nung ,aandattb and other roeogntz.ed o.c:counting piraetlces and polo $ ha$

not dl.$dosed the 1nformat10n roqu red to be disclosed ln terms of Regul:niuon33 or the SEBI (Listing
Obbga1Jons end DiSdosurc Roqu r m nts) Regu tions, 2015 read ? SEBI CircuJ.'Jr No
CfR/CFOICM01/BOl2019 dated 19th Jvty, 2019 nciud.ng t.ho m rmer In

u:
.t..? to be· d1.sdosed,

or that 1t contan, any matenal m.sstatomont. 1 · • '



\Ve have not AMewed the accompanying finandaJ res l:s and other finanaa an!ormation for the
quarter ended 30 Ju e, 202J Ythld\ h I been presented s0,lely b sed on nfcrmatton compc ed
by M nagdment ond has been app,oved by UlD Board e Or aor.

Place Ahmed d

Dato 15-w1July 2024

UOIN 24 00932BJZVGJJ178

For Ctand.abhoy & Jauoobhoy

(CA N1ma Gautam Shah)
Pan.net

C?rtentd Accou.nt.anta

Uemberahlp No. 100932

A"" Regn. No. 1016-'SW



!STATEMENTOF CONSOLIDATED UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30/06/2024

[RUPEES IN LAKHS]
Particulars Three Monihs Three Monihs Corresponding Year lo date

Ended on Ended on Three Monlhs figures for

30.06.2024 31.03.2024 ended in the current period
previous year ended on

30.06.2023 31.03.2024

Unaudited Audlled Unaudiled Audited

1. Revenue from operalions - -

2. Olher Income - -

3. Total Revenue (1+2) - - - -

4. Expenses
Cosl or Materials consumed - -

Purchase or stock-ln-trade - -

Change in inventories or Finished Goods.Work-in-Process and Stock-in- Trade - -

Employees benefts expenses - -

Finance Cosl - -

Deprecialion and Amortisation expense - 84.27 84.27

Olher Expenses 4.59 14.04 0.53 30.55

Total EXDneses 4.59 98.31 0.53 114.82

lb. l'rui1, .,.,,ore exeeenenai ana exnaoramary1tems ana tax (J -41 (4.::>? •?<>.31 (0.53 (114.<>L

6. Exceptional Items - -

11. nom .,.,,ore extraoramary items ana tax,? - 01 (4.59 (98.31 (0.53) (114.82)
8. Extraordinary items - -

19. l'rom eerere tax (7- 8) (4.59) (98.31) (0.53) (114.82)
10. Tax Expenses - -

111. l'ronu11.oss) ror tne penoa rrom commumg operations (9 -1 OJ (4.59) l':ltl.,H (0.53) (114.82)
11?- l'ro11u11.oss1 rrom a1sconunumg operauons - -

13. Tax exoense or discontinuina oeeretrons - -

114. Pror1tt(Loss) rrom D1scont1nung operations caner tax) (12-13) - -

15 Proflt/(Loss) rorthe period (11 + 14) (4.59) (98.31 (0.53 (114.82

16. other comprehensive Income net or taxes - -

·11. retai comprenens1ve mcomeror ""' penoa 1,?+,u1 (4.?) (':lt1.;s1) (u.b;s) (114.ti?)
18. Paid-up equity share capltal(Face Value orRs.10/-Per Share) 3,007.34 3,007.34 3,007.34 3,007.34

19.1 Earing Per Share(EPS) (before extraordinary Items)
(Of Rs. 10/- each) (Not annualised except last coloumn)
(a) Basic (0.02) (0.33) (0.00) (0.38)
(b) DIiuted (0.02) (0.33) (0.00) (0.38)

II Earing Per Share(EPS) (after extraordinary Items)
(Of Rs. 10/- each) (Not annualised except last coloumn)
(a) Basic (0.02) (0.33) (0.00) (0.38)
(b) DIiuted (0.02) (0.33) (0.00) (0.38

Notes:

1 The Hon'ble Atvnedabad Bench or NCLT has in C.P.Q.B.) No. 35/(IB)AHIW2023 in lhe case of Raj Raltle Finance Ltd (lhe Applicant Financial Creditor) Vs. Jlye
Eco-Products Limited admitted the CIRP againsl the enllly. The IRP has received lhe order copy or lhe same on 09.05.2023. By the same order lhe Hon'ble

NCLT has also appointed Mr. Keyur J Shah, IP Registration No: IBBl?PA-002/IP-N00244/2017-18/10729 as the Interim ResohAlon Professional.The Hon'ble

NCL T, Ahmedabad Bench passed an order ror replacement or RP and appointed Mr Prawincharan Dwary as Resolullon Professional or lhe Corporate Debtor.

The powers or Board or Directors or the company remains suspended affective from lhe CIRP commencement date and such powers along with lhe

management or affairs of the company are vested wllh the Resokrtlon Professional. The Resolulion Professional has relied on the certifications, representations
and slatements made by lhe erstv.tiile management for such period and is signing the Financial Resulls solely for the purpose or discharging the powers or the

Board of directors Vvtlich have been conferred upon him by virtue of section 17 of the Code.

2 As the powers or the Board of Directors have been suspended, the above results have not been adopted by the board or directors. However lhe same has been

signed by Shri Prawincharan Dwary, Resolution Professional of the company.

3 The Company has only one segment or activity., viz. agricultural products.

4 Previous period's figures have been regrouped/rearranged Vvtierever necessary. to ccrnrm to the curreni period's classification.

5 There were no extraordinary Items during the quarter ended June 2024

6 The Statutory Auditors or the company has carried oul limled review report of the above results for the quarter ended as on 30th June, 2024 as per regulation
33 or the SEB1 (LODR) Regulations, 2015.

PLACE :-AHMEDABAD

DATE :- 15.07.2024
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Limited Review Report

TO THE BOARD OF DIRECTORS OF JIYA ECO PRODUCT LIMITED

We have reviewed the accompanying statement of unaudited consolidated financial results of JIYA

ECO PRODUCT LIMITED ("the Company") for the quarter ended 301h June, 2024 (the "Statement")
attached herewith, being submitted by the Holding Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated 19th July, 2019.

This Statement, which is the responsibility of the Holding Company's Management and approved

by the Holding Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 'Interim Financial

Reporting' ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act') read

with relevant rules issued thereunder and other recognized accounting principles generally accepted
in India and in compliance with the Regulations. Our responsibility is to express a conclusion on the

statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the

Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review consists of making inquiries, primarily of persons responsible for financial

and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing

specified under section 143(10) of the Act and consequently does not enable us to obtain assurance

that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

This Statement includes the results of the Holding Company and the following entities:

1. Jiya Eco India Limited

2. Jiya Eco Gandhidham Private Limited

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, to the extent applicable

.. ·.:



·-

Basis for disclaimer of opinion:

As informed by the Director/Suspended Management/Resolution Professional and various points
pertaining to various elements of the Consolidated financial Statements as mentioned below may

require necessary adjustments I disclosures in Consolidated financial Statements including material

uncertainty regarding Company's ability to continue as a going concern and may have material and

pervasive impact on the financial position of the Company for the quarter ended as at 301h June,
2024. As per requirements of the 'Code' and 'CIRP Regulations' Resolution Professional has invited

expression of Interest (Eol) from prospective Resolution Applicants (PRAs) to submit the Resolution

Plan for the Company. The books of account of the company have been prepared on going concern

basis. Accordingly, pending following adjustments and unavailability of sufficient and appropriate
audit evidence, we are unable to express our opinion on the attached Consolidated financial

Statements of the Company.

1. The Holding Company has been facing liquidity issues and was unable to discharge its dues to its

creditors. With effect from 19 May, 2021, the Company had to temporarily suspended its operations
owing to critical liquidity position. Before and after temporary suspension of operations, all the

members of the Board of Directors, Key Managerial Persons ("KMPs") including CEO, CFO,

company secretary and other employees of the Company resigned from their respective positions
which had severe impact on all functions of the Company. Based on the petitions filed by financial

creditors, the Hon'ble NCL T, Ahmedabad Bench, passed the order for initiation of CIRP under

section 7 of the Insolvency and Bankruptcy Code, 2016 (As amended and hereinafter referred to

as "the Code") appointing Mr. Keyur J Shah as Interim Resolution Professional, subsequently
confirming Prawin Charan Dwary as the Resolution Professional. ("RP") vide NCL T order dated

17.07.2023 under the provisions of the Code. Due to absence of CFO, Company Secretary and

other officials who were primarily responsible for the book keeping and closure process and

financial reporting, upon insistence of the RP, the suspended management made all practical and

reasonable efforts from time to time to gather details to prepare these Consolidated financial

Statements. We have been given to understand that RP has signed the attached Consolidated

financial statements for the limited purpose of compliance and discharging his duty under the CIRP,
as governed by the Code.

2. As informed by the Director/Suspended Management/Resolution Professional, certain information

including the minutes of meetings of the CoC and the outcome of certain procedures carried out

as a part of the CIRP are confidential in nature and same could not be shared with anyone other

than the Committee of Creditors and Hon'ble NCL T. Accordingly, we are unable to comment on

the possible financial impact, presentation I disclosures etc., if any, that may arise if access to

above mentioned documents would have been provided to us.

3. Basis the information and explanations provided to us, as part of RP's responsibility under the

CIRP, the Director/Suspended Management/Resolution Professional has sent recovery notices to

certain parties having outstanding trade receivables/ loans & advances, security deposits etc.,

however, RP could not receive adequate response. As required by Standards on Auditing (SA's),
we could not carry out/complete certain mandatory audit procedures like attending physical
verification of inventories, obtaining direct confirmations from banks/ trade receivables I loans &

advances/ trade and other creditors, etc. due to various factors. Accordingly, we could not obtain

sufficient and appropriate audit evidence for adequacy and reasonableness of management
estimates for various provisions, fair valuation/ net realizable value of various assets etc. These

matters can have material and pervasive impact on the cons??ancial statements.

Consequential impact, if any, of matters described below, on the r??? ain components
in consolidated financial statement including its presentati??ff.ai-st?8"????\

currently not
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