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Dear Sir/Madam,

With reference to our letter dated 12" December, 2024 in relation to intimation of the
postal ballot notice along with the explanatory statement (“Notice”), please find
attached herewith copies of the notice published in “The Financial Express” (in
English) and “Rajasthan Patrika” (in Hindi) on 13" December, 2024 w.r.t. e-Voting
information and completion of dispatch of Notice, in terms of Section 108 of the
Companies Act, 2013 read with Rule 20 of Companies (Management and
Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

This is for your information and record.

Thanking you,

For Mangalam Cement Ltd.

PAWAN Digitally signed by
PAWAN KUMAR THAKUR

KUMAR Date: 2024.12.13
15:41:23 +05'30'

leé\\ll(vuaRn Kumar Thakur
Company Secretary
ICSI Membership No.: F6474
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Makers of auto
partsinafix
over EV switch

SWARAJ BAGGONKAR
Mumbai, December 12

AUTO COMPONENT MANU-
FACTURERS, who were asked
to set up factories by their
clients to support the electric
vehicle evolution, find them-
selves in a tough spot as
automakers pivot backto tradi-
tional petrol and diesel engine
technologies. This shift comes
amid slowing EV growth.
India’s EV penetration tar-
gets appear increasingly out of
reach after the government
reduced financial incentives for
consumers. This policy change
hascompounded the challenge
of high EVacquisition costsand
persistent con-
sumer
cerns
range and
technology
reliability.
The
impactisevi-

dent in the numbers. While
electric two-wheeler sales grew
22% vyear-on-year (y-o-y)
during April to September,
sales of electric passengervehi-
cles fell by 19% y-o-y in the
same period.

According to the Society of
Manufacturers of Electric Vehi-
cles (SMEV), only 0.9 million
EVs were sold by the end of
FY24,against a target of 2.34
million. Similarly, the electric
car segment, projected toreach
150,000 wunits by FY25,
saw sales of fewer than 50,000
units in the seven months
through October.

Shradha Suri Marwah, pres-
ident, ACMA and CMD Subros

said, “Nobody knows what’s

con- happening.Fortheauto
over - component compa-

?'--—1._—- nies it becomes

-y very difficult to
actually commit
huge capex to one
technology.”
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KIOCL LIMITED

(A Government of India Enterprises)

CIN-L13100KA1976G0O1002974

Il Block, Koramangala, Bengaluru - 560 034.
Ph:080-25535461 Etn:465
www.kioclltd.in | E-mail:

No. KIOCL/LAW/Empanelment of Advocates/2024 Date: 13/12/2024
Expression of Interest for Empanelment
KIOCL LIMITED invites application for empanelment of
Advocates for representing KIOCL Limited before Courts,

Arbitration and Tribunals etc.

The last date for submission of the application is 13/01/2025 at
05.00 PM. For more details and for downloading the documents
please visit websites: www.kioclltd.in and CPP Portal at
https://eprocure.gov.in Corrigendum, if any, would be
published in KIOCL Limited website only.
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NOTICE FOR POSTAL BALLOT AND REMOTE E-VOTING DETAILS

NOTICE is hereby given,pursuant to Section 110 read with Section 108 and other applicable
provisians, if any, of the Companies Act, 2013, ['Act’) (including any statutory modification or
re-enactment thereof for the time being in force, read with Rule 20 and 22 of the Companies
(Management and Administration] Rules, 2014, ("Rules’), Requlation 44 of the Securities and
Exchange Board of India (Lesting Obligations and Disclosure Requirements) Reguiations, 2015
('SEBI Listing Regulations’) and the Secretarial Standard on General Meatings issued by The
Institute of Company Secretaries of India {55-2°), each & amended, and in accordance with the
guidelines prescribed by the Ministry of Corporate Affairs (‘MCR") for helding General
Meetings/canducting Postal Baliot process through e-voting vide General Circular Nos. 14/2020
dated Bth April, 2020 read with General CGroular Mo, 1702020 dated 13th Aprl, 2030, No. 2272020
dated 15th June, 2020, No. 33/2020 dated 28th September, 2020, No. 39/2020 dated 313t
December, 2020, Ko, 10/2021 dated 23rd June, 2021, Mo, 2072021 dated 8th Decamber, 2021,
Mo, 3/2022 dated Sth May, 2022 and No, 1172022 dated 28th December, 2022, Mo 09/2013 dated
25th September, 2023 and latest being no. 09/2024 dated 15th September, 2024 {collectively
the ‘MCA Circulars’), and other applicable laws and regulations, as amended from time ta time
[incheding any statutory modification(s) or re-enactment thereaf for the time being in force, to
the Members of Mangalam Cement Limited {the ‘Company”} in respect of passing of Spedial
Reselution as set out in tha Postal Ballot Notice dated 14th November, 2024 through Postal
Ballot by remate e-voting process only (‘remote e-voting'),

Pursuant fo the provisions of section 110 of the Act read with the Rules and the MCA Circulars,
your Company has an option for the above mentioned resalutions, to seek the appeoval of the
Members through Postal Ballot (via remote e-voting ondy), instead of getting the same passed
at a General Meeting. Accardingly, if the resolutions are approved by the Members throuwgh Postal
Ballat via rernode e-voting, it shafl be deamed to have been passed as if the same has been passed
at & General Meeting of the Members convened in this regand.

In cornpliance with thie MCA Circulars, the Natice of the Postal Ballot has been sent/e-mailed an
12th December, 2024 by electronic mode only to those members whose names appears in the
Fegister of Members/ List of Beneficial Owners maintained by the Registrar and Share Transfer
Agent ["RTA} of the Company/ Depositonies respectivedy as at dose of business hours on Friday,
6th December, 2024, (the ‘cut-off date’) and whaose e-mail IDs are reqistered with the RTA
of the Company/’ Depasitaries, As per the MCA Circulars, physical copy of the Notice, postal ballat
forms and pre-paid business reply envelapes are not sent to members for this Postal Baliot,
Members are requested to provide their assent or dissent through remate -vating anly. Further,
the members who have not registered their emaif [Ds can get register the same in the manner
pravided in the Natice of Postal Ballat.

The Company has engaged the services of National Securities Depository Limited {'NSDL') 1o
provide the remote e-woting facility ta the Members, A person whose name is recorded in the
register of Members or in the register of beneficlal owners maintained by the RTA of the
Company/Depositoriesas on the cut-off date i.e. Friday, 6th December, 2024 shall be entitled
to avail the facility of remote e-voting on the businesses as set out in the Postal Ballot Motice,
The remate e-voting commences on Friday, 13th December, 2024 from 9.00 A.M. {I5T) and
ends on 5aturday, 11th January, 2025 at 5.00 p.m. (I5T). The remote e-voting module
shall be disabled by NSDL far voting thereol and remote e-vating shall nat be allowed beyond
the said date and time. The detail mstructions for remmate e-voting far physical shasehalders and
Demat sharehodders are provided in the Postal Ballot Notice, Once the vote on a resolution is cast
by the Member, the Member shall not be aflowed to change it subseguently or cast the vote
anain, The vating rights of Members shall be in proportion to their share in the paid-up eguity
share capital of the Company as on the cut-off date.

Process for those shareholders whose emall ids are not registered with the
RTA/Depositories for procuring user id and password and registration of & mail ids for
e-voting for the resolutions set out in this notice:

i. Members hodding shares in physical mode are requested to-send Form I58-1, 5H-13, [5R-
2 {if signature is not match with Company's record) fo the registered office of the Registrar
and Share Transfer Agent ("RTA") of the Company i.e. MAS Services Ltd, T-34, 2nd Hoor,
(ichia Industrial Area Phase-1F, New Delhi-110020 for receiving the Postal Ballot Notica,
remiote e-voting instructions and User 1D & Password,

ii, Members holding shares In demat form are requested to register/update mail i with
your Depaository Particpant {"DP") and generate password as procedure given in £-voting
instructions in the postal ballot notice.

Members may nole that the Natice is also avallable on the Company’s website
www.managalamcerment.com and also on the websites of the Stack Exchanges, i.2., BSE Limited
and National Stack Exchange of India Limited at www.bseindia.com and www.nseindia.com
respectively and also on the website of NSDL at hitps.//evoting.nsdlcom. A persan who s not 2
member as on the cut-off date should treat this Notice of Postal Ballot for information purpases
only.
Shirl Akshit Xumar kangld, Practicing Company Secretary [Membership No. FC5 11285; CP No,
163004, has been appointad as the Scrutinizes by the Board of Directors for conducting the Pastal
Baltot throwgh remote e-voting process in a fair and transparent manner in accordance with the
applicable provisions of the Act & Rules,
tn the completion of the scutiny of remate e-voting of the Postal Ballot, the Scrutiniser will submit
his report to the Company Secretary or any other sutharized person by him, within prescribed
timelines. The results of the Postal Baflot will be declared by Company Secretary of the Company
o any other authorised person by him at the Registened Office of the Company at PO, Adityanagar
- 326520, Marak, Dist. Kota, Rajasthan within two {2) wiorking days of the conclusian of the Pastal
Balbot. The resolutions, if passed by the requisite magarity of Members, shall be deemed to have
been passed on Saturday, 11th January, 2025 i & the last date spedified for receipt of votes
through the remate e-voting process. The results of the Pastal Ballat will be posted on the Company's
website www.mangalameement.com & NSDL e-voting website wiww.evoling.nsdl.com beshdes
communicating to the Stock Exchanges where the Company’s shares are listed
In case of any queries! grievances, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and &-voting user manual for Shareholders availabde at the download section of
www.evating.nsdl.com or call on toll free no.: 1800 1020 990 and 1200 22 44 30 orsend a
raguest to Ms. Pallavi Mhatre, Manager, National Securities Depasitory Ltd., Trade Woekd, A'Wing,
dth Floar, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai — 400013 at
evating@nsdl.co.in

By Order of Board of Directors

For Mangalam Cement Limited

5d/-

Place: Morak (Kota) Pawan Kumar Thakur
Date: 12th December, 2024
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EXPERTS SAY DEMAND HIGH, BUT PRICING KEYTO SALES

Realtors build hopes on new cities,
more launches after tepid H1

RAGHAVENDRA KAMATH
Mumbai, December 12

REALESTATE COMPANIES are
looking toincrease the number
of projectlaunchesandadd new
cities to boost bookings in the
second half of FY25,followinga
muted firsthalf duetoelections
and other factors.

Most developers are bank-
ingongeographical expansion,
while others plan to augment
the supply of mid-income
housing projects for higher
bookings.

Prestige Estates Projectshas
lined up launchesacrossits key
markets such as Bengaluru,
Hyderabad, Mumbai, Goa,and
Chennai, in addition to a large
projectin Delhi-NCR,said Irfan
Razack, its chairman and MD.
These projectsareworthalmost
X30,000 crore of gross develop-
mentvalue(GDV)and thesewill
drive the sales for the next four
months, he said.

“The demand remains very
strong and all we need to do is
gettheright producttothe mar-
ket at the right price,” Razack
said.Another4-5launchesarein
the works for February and
Marchwhichwillalsoadd tothe

AIRMAN & MANAGING DIRECTOR,

PRESTIGE ESTATES PROJECTS

Prestige Estates has
lined up projects
worth 330,000 cr
of GDV and these
will drive

the sales

for the

next four
months -

' ASHISH PURAVANKARA,

MANAGING DIRECTOR,
PURAVANKARA

Puravankara is focused

on new launches to

the tune of

112.27 mn sq ft
-w1th a potential
| GDV of around
.?13 625 cr !

PAST
NUMBERS

M In H1FY25, Sobha
and Puravankara saw
a decline of 37% and
13% in bookings,
respectively,

M Prestige Estates’
bookings declined
by 36% to ¥7,052 cr

B Godrej Properties
posted a muted
pre-sales growth

of 3% y-o-y

inventoryavailableforsaleinthe
rest of FY25,hesaid.

Like Prestige, Puravankarais
focused onnewlaunchestothe
tune of 12.27 million sq ft with
a potential GDV of around
313,625 crore to drive sales. Of
these, ¥8,000 crore worth of
inventory is expected to be
opened for sale in the last two
quarters of FY25, said Ashish
Puravankara,MD, Puravankara.

These projects, many of
which are in the advanced
stages of either plan sanction or
RERA approval, are concen-

trated in Bengaluru, Mumbai,
Pune, and Kochi. Puravankara
said these projects’ suitable
locations and the company's
strong pricing strategywill also
support pre-sales.

He said the decline in pre-
salesin H1 can be attributed to
deferred launches, primarily
due to delayed approvals on
account of the administration
being busywith elections.

Another Bengaluru-based
developer, Sobha, is also
increasing sales and focusing
ongeographical diversification.

Bluestone files papers for IPO

FE BUREAU
Mumbai, December 12

INTERNET FIRST JEW-
ELLERY brand Bluestone has
filed the draft documents for
an initial public offer (IPO)
with Sebi to raise funds
through a combination of
fresh issue and offer for sale.
The company plans to raise
1,000 crore through fresh
issuance, while existing share-
holdersAccel India,Saama Cap-
ital, Kalaari Capital Partners
and Sunil Kant Munjal will sell
as many as 23.99 million
shares during the IPO.
Bluestonewill use the funds
raised from the IPO towards
working capital requirements
(%750 crore) and general cor-
porate purposes (3250 crore).
General corporate purposes

THE DECLINE IN Indian infla-
tion is when globally many
economies have again started
experiencing price pressures
and China is looking at easing
monetary policy through 2025
to simulate growth.

The RBI has projected CPI
inflation to average 5.7% in
Q3FY24. In the first two
months of Q3, retail inflation
has averaged 5.8%. Therefore,
in Decemberinflationwill have
tomoderate furtherto 5.5% to
match the RBI’sestimate forthe
quarter, which is likely, accord-
ing to many economists.

“Inflation inched down in
November as a moderation in
vegetable pricesstarted tosetin
with theonset of thewinter sea-
son,” said Sakshi Gupta, princi-
pal economist, HDFC Bank.
“However, within the food bas-
ket cereal and edible oil prices
showed a sequential increase.
Weexpectinflation to gradually
inchlowertowards4.5%bythe
January-March quarter,” she
added.

Core inflation, meanwhile,

Jewellery firm plans
to raise ¥1,000 cr
through fresh issuance

include store expansion,repay-
ment or pre-payment of loans,
strategic initiatives, partner-
shipandjointventures,acquir-
ing fixed assets such as furni-
ture and fixtures, repaying
franchisee liabilities, and
addressing administrative,
insurance, marketing, and
maintenance expenses.

stayed flat at 3.7% in Novem-
ber.This indicates that broader
economic conditions are not
inflationaryas such, say econo-
mists.To be sure, core inflation,
which excludesvolatile compo-
nents of food and fuel, has
stayed below49%for12 consec-
utive months.

Suman Chowdhury, chief
economist, Acuite Ratings &
Research said: “While the mod-
eration in inflation does
increase the chances of a rate
cut by the RBI in the February

Kalaari Capitalwill sellup to
7.98 million shares, Saama
Capital will sell 4.1 million
shares. IvyCap Ventures will
offload 3.12 million shares,
while Accel India will sell 3.1
million shares. Iron Pillar will
dump 1.75 million shares

Hero Enterprise chairman
Sunil Kant Munjal will also sell
fourmillion sharesvia the OFS.

Founders, Gaurav Kush-
waha and Ganesh Krishnan,
currentl y hold an 18% stake,
while Accel India owns 17.3%.
Angel investors include
Zomato’s Deepinder Goyal,and
Zerodha’s Nikhil Kamath.

Earlier in August this year,
Bluestone raised Y900 crore in
the pre-IPO round through a
combination of fresh capital
infusion and secondary sale at
avaluation of $970 million.

“We are increasing our
launchesin H2FY25 asacritical
levertoachieve ourannual pre-
sales guidance of 8,500 crore.
Beyond Bengaluru, we are
actively pursuing geographical
diversification, with key pro-
jects planned in Hyderabad,
Pune,Greater Noida,and Mum-
bai in FY26,” Jagadish Nangi-
neni, MD of Sobha, said in an
analyst call recently.

Nangineni said their focus
remains on balancing the port-
folio across segments and
regions to mitigate risks and

India needs
$2.2-trn infra
investment by
2030: Report

INDIAWILLREQUIRE an invest-
ment of §2.2 trillion for infra-
structure development to
become $7-trillion economy by
2030, Knight Frank India said
on Thursday, while stressing on
the need of radical measures to
encourage private participation
inthisarea.

Real estate consultant
Knight Frank India released a
report, ‘India Infrastructure:
Reviving Private Investments),
which mentioned that “an esti-
mated investment of $2.2 tril-
lion into infrastructure devel-
opmentisimperative tosupport
India’s GDPsize toexpandto §7
trillion by 2030”. —PTI

Inflation eases sharply to 5.48% in Nov

g T
-

policy, however, any upsets on
food inflation due to a warmer
winter or an increase in pres-
sure on the rupee, could still
nudge the central bank to post-
pone the rate cut to the April
policy”

The call for a rate cut has
become louder post the lower-
than-expected growth figure of
5.4% for Q2FY25. The RBI,
however, didn’t cut the policy
repo rate in December as the
Monetary Policy Committee
(MPCQ) is of the view that going

forward economic activityisset
to ‘improve’ along with rising
business and consumer senti-
ments, but the recent spike in
inflation highlights the‘contin-
uingrisks’of multipleand over-
lapping shocks to the inflation
outlook and expectations.

High inflation reduces the
purchasing power of both rural
and urban consumers and may
adversely impact private con-
sumption, the December MPC
statement noted. “The MPC
emphasises that strong foun-
dations for high growth can be
secured onlywith durable price
stability,”it said.

In November, ‘vegetables’
inflation dropped to 29% from
429% in October, which pulled
down overall food inflation,
based on the Consumer Food
Price Index (CFPI), to a three-
month low of 9.04%. ‘Pulses
and products’ inflation also
declined to 5.41%in November
from 7.43%in October,but‘oils
and fats’ inflation rose to
13.28% from 9.51%.

According to economists,

T+0 settlement has few takers

ALSO,IF ONE gets the money
by 5 pm, there is no way to
deploy it either,” said an
industry player.

Against this backdrop,
Sebi’s decision to extend the
number of scrips under this
settlement to 500 a couple of
days ago from December 31
is being seen as an effort to
encourage more investors to
participate. In addition, bro-
kerages may also feel encour-
aged to create business mod-
els that will earn them some
return on investment for
making payouts on the same
day.“The scrips will be made
available for trading and set-
tlement starting with scrips
at the bottom 100 compa-
nies out of the aforesaid 500

Enmpanysecretary// companies and gradually

include the next bottom 100
companies every month till
the top 500 companies are
available for trading in
optional T+0 settlement
cycle,” said Sebi
in its latest cir-

An assessment of

tive,” said another industry
player.

While Sebi has said that
all qualified stock brokers
(QSBs), which include the
largest broking
firms in terms of

cular. Sebi had found volume and

Currently, that over 90% of  client funds, will
brokerages are itv deliver have to offer the
still grappling equity y T+0 settlement
with the busi- trades were cycle to their
ness models for =~ conductedwith  clients and can
thesame.“Inthe  advance deposits  even charge dif-
current model, of cash and ferential broking
brokerages do securities fees for the
not see a viable —_ shorter settle-
business model ment cycle, most
because they believe that

will have to keep a separate
team for early payments, but
there is no benefit from a
revenue or profit perspec-

financialexp.epaptin

investors might prefer a
lower-cost option in T+1,
regardless of the T+0 facility.

When Sebi launched the

T+0 optional settlement in
March for 25 scrips, it had
included some marquee
names with high liquidity,
such as JSW Steel, State Bank
of India, Bajaj Auto, MREF,
Vedanta, and Ambuja
Cements. For the same-day
settlement, trades had to be
executed until 1:30 pm.

An earlier assessment of
the market regulator had
found that over 90% of the
equity delivery trades where
trade value was less than 1
lakh were conducted with
advance deposits of cash and
securities. So, there are
expectations that a majority
of small traders and
investors will benefit from
the move, as it will help
improve liquidity.

New Delhi

drive growth sustainably.In the
second half of FY25,the com-
panyis focusing on the middle-
income segment.

A dull first half

In the first half of FY25, Ben-
galuru-focused Sobha and
Puravankara saw a decline of
37% and 13% in bookings,
respectively, while Prestige
Estates’bookings declined by
369% 107,052 crore.

Godrej Properties also
posted a muted pre-sales
growth of 3% year-on-year.An
email sent to Godrej Properties
did not elicit any response.

Developers posted lower
bookings due to regulatory or
approval delays,India Ratings &
Research said recently.

“Thesectorfaced challenges
maintaining pre-sales on
account of lower launches and
muted customer sentimentson
account of the Shradh period (a
period dedicated to honourthe
ancestors when people usually
refrain from certain activities
like property deals)aswell asthe
general electionsin Q1FY25.As
such, sustenance sales largely
supported Q2FY25 pre-sales,’
India Ratings said.

NBCC to be

consultant for
16 projects
of Supertech

PRESS TRUST OF INDIA
New Delhi, December 12

INSOLVENCY APPELLATE
TRIBUNAL NCLAT  has
appointed state-owned NBCC
as a project management con-
sultant to complete debt-rid-
den realty firm Supertech’s 16
real estate projects at a cost of
nearly 9,500 crore, a move
thatwill providerelief to thou-
sands of homebuyers.

The NCLAT has directed
NBCC to “start the process of
award of workbefore March 31”
and “award of contract within
one month thereafter and con-
struction shall commence from
May 1”for 16 projects,compris-
ing 49,748 houses in Uttar
Pradesh, Uttarakhand, Haryana
and Karnakata. Moreover,
NCLAThasalsodirected “forcon-
stitution of an Apex Court Com-
mittee and Project-wise Court
Committee for each Project”.

In each Project-wise Court
Committee, “NBCC shall also
nominate one member”, said a
two-member NCLATbench

The Apex Court Committee
is empowered to decide on
transferring surplus amounts
from one project to another
afterobtaining necessarydetails
from the concerned project-
wise Court Committee,itadded.

Switch Mobility
drives in 2 e-buses

FE BUREAU
New Delhi, December 12

SWITCH MOBILITY—THE EV
subsidiary of Ashok Leyland has
introduced a new electric bus
Switch EiV12, claimed to be
India’s first with chassis-
mounted batteries,and having
a scalable battery capacity of
over 400 kWh.
Thevehiclewaslaunched by
Union minister for minister of
road transport and highways
Nitin Gadkari.Onthe occasion,
SWITCH E1,engineered for the
European Market, was flagged
off virtually. Both these buses
share common design philoso-
phies and EV architecture.
Ashok P Hinduja, chairman

foodinflationislikelytodecline
in the coming months.“Global
pricesof palm oilhave been ele-
vated which has caused this
spike (in November). Vegetable
inflation should gradually ease
as the tomato and onion price
shocks get diluted,’said Madan
Sabnavis, chief economist, Bank
of Baroda.

Sabnavis added that pulses
inflationhasmoderatedandisa
fallout of the betterturand urad
crops in the market. “Cereals
inflation is at 6.9%o, but should
ease as rice production is
expected to be higher than last
year and mandi arrivals have
been smooth so far”

India Ratings and Research
(Ind-Ra) expects CPI inflation
around 5% in December. “A
higher base effect of pulses,
fruits, vegetables and spices
inflation will be helpful in fur-
ther decline in inflation in
December 2024, which we
expecttobearound 5.0%.How-
ever, edible oils and personal
care & effects may pose some
challenges,’it said.

Panel to flag
bad loans

TO IMPROVE THE resolution
process, banks have been
instructed to closely monitor
thetop 20NCLT casesatthe MD
level, with senior officials, not
below the rank of GM, required
to attend proceedings. Banks
have also been urged to min-
imise procedural delays and
refrain from seeking unneces-
sary adjournments. On the lack
of real-time information shar-
ing with financial creditors
aboutapplications filed by oper-
ational creditors, which often
caused coordination challenges,
the MCA has said a plan already
inplacetodevelopanintegrated
portal will help keep banks
informedaboutall proceedings.
Thiswill furtherenhance trans-
parencyand coordinationinthe

resolution process.

of the Hinduja Group of Compa-
nies (India) observed that the
buses are a tribute to the Make
in India vision.

“Switch Mobilityisinspired
to launch newer vehicles with
cutting-edge technology and
zero carbon emissions, only
because of the wonderful road
infrastructure that is coming
up in India,”he said.

Dheeraj Hinduja,chairman,
Switch Mobility,said thelaunch
of the Switch EiV12 and the
flagging off of the Swich E1 for
Spain underscores the commit-
ment to sustainable mobility.

Mahesh  Babu, CEO,
Switch Mobility, said that the
bus has garnered 1,800 orders
till now.

Samsung
accuses CCl|
ofillegal raid

“THEENTIRE SEARCH exercise
undertaken...is patentlyillegal
and any material collected
thereunder should notberelied
upon and should be promptly
returned,’ the Indian unit of
Samsung Electronics wrote.

The CCI “should be prohib-
ited from using orrelying upon
the data and information
unlawfully collected”, it added.

Samsung and the CCI did
notrespond to Reuters queries.

Samsung has obtained an
injunction from the high court
that has put on hold the CCI
proceedings, but the court has
not yet ruled on its requests to
return the data seized and to
not allow the commission to
relyonit.

The CCI has challenged
Samsung and 22 other parties
that have won similar injunc-
tions from high courts across
India, and last week asked the
Supreme Court to hearall chal-
lenges together, saying the
companieswere trying to scut-
tle the investigation.

The CCI investigation had
found that Amazon and Flip-
kart both breached competi-
tion laws by favouring select
sellers on their platforms.Ama-
zon and Flipkart have repeat-
edly denied wrongdoing, even
as brick-and-mortar retailers
continue to complain about
their deep discounting and
other practices. In its court fil-
ing Samsungalsoasserted that
it was wrongly found to have
breached competition laws in
collusion with Amazon and
Flipkart, even though it had
been cooperating with the
watchdogand providing infor-
mation only as a third-party in
the case.

The inclusion of smart-
phone makers in the Amazon
and Flipkart investigation
could increase legal and com-
pliance headaches for the likes
of Samsung. —REUTERS
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