
 
 

 

May 28, 2024 
 
To,  
Listing Compliance Department 
BSE Limited 

    Phiroze Jeejeebhoy Towers, 
    Dalal Street, Fort, 
    Mumbai - 400001 
     

        Scrip Code: 540717 
 

Listing Compliance Department 
Metropolitan Stock Exchange of India Ltd  
Vibgyor Towers, 4th Floor,  
Plot No.C-62, G- Block, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai – 400098 
Symbol: PQIF 

Dear Sir/Madam, 
 

Subject: Outcome of Board Meeting held on Tuesday, May 28, 2024 
 
Reference - Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”) 
 
Further to our intimation dated May 21, 2024 and pursuant to Regulations 30 and 33 of the Listing 
Regulations, we wish to inform you that the Board of Directors of Polo Queen Industrial and Fintech 
Limited (“the Company”) at its meeting held today i.e. Tuesday, May 28, 2024, inter-alia, considered 
and approved: 
 

1. The Audited Financial Results (Standalone and Consolidated) of the Company for the quarter 
and financial year ended March 31, 2024. A copy of the Audited Financial Results (Standalone 
and Consolidated) together with the Auditors Report for the quarter and financial year ended 
March 31, 2024 are enclosed herewith as Annexure A. 
 
Further, pursuant to the provisions of Regulation 33(3)(d) of the Listing Regulations, a 
declaration of Unmodified Opinion by the Whole Time Director and Chief Financial Officer of 
the Company, in respect of the Audited Financial Results (Standalone and Consolidated) of 
the Company for the financial year ended March 31, 2024 is also enclosed herewith as 
Annexure B. 

 
2. Appointment of M/s. Janak Mehta, Chartered Accountants as an Internal Auditors of the 

Company for the financial year 2024-25. 
 

3. Appointment of M/s. Dipti Nagori & Associates, Practicing Company Secretaries, as the 
Secretarial Auditors of the Company for the Financial Year 2024-25. 

 
The details in relation to above, as required under the Listing Regulations, read with SEBI Master 
Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023 and the SEBI Circular No. 
SEBI/HO/CFDPoD1/P/CIR/2023/123 dated July 13, 2023, is enclosed herewith as Annexure C & D. 
 
The above can be accessed on the website of the Company at the link www.poloqueen.com  
 



 
 

 

The meeting of the Board of Directors of the Company commenced at 04:00 p.m. and concluded at 
05:05 p.m. 
 
This is for your information and records. 
 
Thanking you, 
Yours truly, 
For Polo Queen Industrial and Fintech Limited 
 
 
Udit P. Sanghai 
Whole time Director and Chief Financial Officer 
DIN: 06725206 
 
Encl. As above 
  



POLO QTIEEN INDTISTRIAL AND FINTECH LIMITED
Regd. Oflice: l0.l- A-Z Industial hmis6. Ganparao K6dam Marg- Lss Pel. Mmbai- '10(x)l:l

CIN No. L722(XrMH I 98{PLCm4539

Tel: 0224J17m00/66615901 Emril: infoalpolqum.om Websile: $aa'.poloqffin.@m

Firxnthe lrxl* of

@
STANDALONE AND CONSOLIDATED AUDITED FINANCIAL RISULTS FOR THE QUARTER AND YfAR ENDf,D 3IST MARCH, 2021

(Rr. In Lica)

Sr
No.

PARTICULARS
Ourdcr Endd Ouader fndcd Yr{r fndd

Audited Unaurlitcd Audited Arrlikd tlnauditrd Audircd Audi(cd

31.0J.202{ 3t.l 2.202J J1.03.20:3 -I Ol lo:{ 3t.l 2.2023 3l-0j.202f, 31.0J.202.1 lr.03-2023

I

l

8

9

l0
ll

a. Revenue from Operatore 2 646 58 1.382.88 2.242.60 6.844.03 7 746'74 2 646 58 1.382 88 2,242.60 6 844 03 7.1A6.74

b.Other In@me 7.01 1.52 0t 53 157 79 46.t2 5.37 220.21 25.51

Totil Revenue 2-653_59 1.J82.88 2.211.12 6-t51.0,t 7.190.27 2.80.t.37 l-,129.00 2,241.91 7.061.21 7.E12.25

Eroenses

a Cost ofmaterial consumed 1) i1 22 43 22.43 22.43

b. Purch6e ofst@k in Trade 2,221.56 I 097 13 t -740.97 5.439 05 6.434.44 ) 22t 56 | 097 13 t -740.97 5.439.05 6 434 84

c Chmpes in inventons offinished umds- 61.54 (86.55) 30.64 ( 16 l7'l ( 1.84) 6t.54 (86.s5) 30.64 (16.r7) ( 1.84)

work-in-Drosress & stNk-in-trade

d. Emolov@ Bflefil ExDenses t46 89 62 33 45.8 | 31874 146.96 146 89 62.33 45.81 118.74 t46 96

e Finmce Cost 39.82 35 t7 40 28 t52 6l 179.02 45.10 39 60 43 96 t'l0 25 t9l.l3

6.24 6. t8 6.93 14 7a 26.86 6.24 618 693 24 1A 26.86

p. other Exoens* 126.79 198.63 321.79 726.2t 659 18 127.58 198.88 322.27 724.t6 660 90

Total Expenses 2,625.27 l.3t 2.89 2.1E6.42 6.66 2.631.34 1,317.57 2-t 90.5t 6.6E7.2.t 7..r5E.E5

Profit/lLoss) before f,xcepaionrl hcms md Tsr(l-2) 28.32 69.99 s1.1t lEJ.39 3,15.2S 173.03 I I l.{3 57..t0 311.O0 J53.{0

Excephonat ltems

Profit/(Lossl befor trx (3+4) 28.32 69.99 57.70 I E3.39 345.25 173.0J I | 1..r3 s7.,10 377.00 35J.10

7.58 r7 83 32.40 50 72 tt2 77 26.35 29.45 3t 37 83.09 11400

Delened I u 0.28 t27 028 |.21 028 t27 028 I.27

Tu adiusmenl oletrlier vetr 6.16 254 6. l6 2.54 6.20 2.45 620 2.45

Total Trx f,xpcnses 14 02 t7 83 3621 57.16 l 16.58 32.83 29.45 35.09 89.57 1,1,7 12

Profit /(Loss) for the Friod (5{) l{.30 52.16 21.19 126.23 1t0.20 EI.9E 22.31 2t?.'tJ 235-6t

Other Comorehmive In@me (OCI) ( 133 20) '1 42 (104 l8) (48.76) (44 90)

Total Other Comprchensive Income 1,1.30 52.16 2t.19 22a.61 7.00 E9..t0 (El.E?) 238.61 190.7E

t2

l3

I4

l5

l6

t7

Net Profit/(loss) attrinutable to
140.20 8t 98 22 ll 287.43 235 68

Orh.r Comnr.herive in.ome ,(rihutalrle to

a) OMers of ComDily 0 33.20) 't 42 tt04 l8) (48 76) (44 S0)

b) Non-Conhollin! lnterest

ToIrl ('omDrehesive income aftributable lo
a) oMer of ComDmv

'l oo 89.40 r8t 87) 238 6'1 190.78

Peid-up Equitv Share C.pital
(Fxce value of Rs. 2 per share) 6.71 5.00 6.715.00 6,71 5.00 6,71500 67r500 6.715 00 6.715.00 6,715.00 6.715 00 6.715.00

ReseNes excluding revaluation rescnes as per Balance

Shet of Previous aacounting Year 9.576.23 9.450.00 9.758.78 9 471 35

Eamings Per Share (fPS) (ofRs,2/- eachXAdjusted not
annualised)

i) Bxsic EPS 000 0.02 001 004 007 0.04 002 001 0.09 0.07

Not Amualiscd Nor Amualised Arnualiscd Amualisod Nol Amualiscd Not Amualisei Not Annualisd Amualiscd Annualiscd

ii) Dilured EPS 000 002 0 0l 0 0.t 0.07 001 002 001 0.(D

Nol Amualiscd Nor Amualiscd Not Amualised Amualised Nol Amualised Not Amualiscd Nol Annualised Amuali*d AMualised

2. The financial rcauhs m in a@rdmce Rith the ac@utin8 policics follosed b the @mpel in prc?ilation of ib ilatutot] a@wts.

3. The compdy dG not havc my Exephonal lm to topod for the above Friod.

4. Prcvious pcriod's figures have b@ regroupcd, whseler nc*ssary, to @nfom to cMot p€riod clsssification.

t. Therc $crc no Notrsnmlling int@st'in lhe Ctoup on s] of thc rcponing periods presmted abore.
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POLO QUEEN INDUSTRIAL AND FINTECH LIMITED
Regd. Orfice : 304, A-Z Industnal Premises, G. K Marg, Lower Puel, Mumbai- 400 0l l

CIN No. L72200MH1984PLC094539

Telr 022-45370000/66615901 Email: info@poloqueen.com Website: w.poloqueen.com

Statement ofAssets and Liabilities for the Financial Year ended March fl' 2024

l'iornthc lxru* of

@
tn

Particulars As rl current Yerr
end

As rt currcnt Yeer
eod

As it currcnt Yerr
end

As rt currctrl Year
.nd

J1.03.2024 31.03.2023 3t.0J.202^r 3r -03_2023

Audited Audited Audited Audited

I

2

ASSETS

Non-current tssets
(a) Property. PImr md Equipment
(b) Capital Work in process

(c) lntangible assets

(d) Finmcial Assets

i) Investments in Subsidimes
ii) Other Investments

iii) others
iv) Loms

(e) Defened tu assets (nel)
(0 Other non-cwent assets

(g) Non- Cunent Tu Assets (Net)

Current s$ets
(a)lnventories
(b) Financial assets:

i) Trade Receivables

ii) Cmh md cmh equivalents
iii) Bank Balmce Other thm (ii) above

iv) Loms
c) Other cunent assets

d) Cunent Tax Assots (Net)

Total current assets

18342.11
778.35

5.32

235.00

2.95

4.42
240.O2

'15.77

18366.49
778.35

4.89

235.00

5.1 3

4.70
44.67
22.89

18342.11
778.35

5.32

0.00
'146.78

2.95
561.06

4.42
0.00

't5.77

1 8366.49
775.35

4.89

0.00
317.60

5.'t 3
191.19

4.70
0.00

22.89
19623.91 19162.t2 I 9E56.76 l 969t.21

259.87

837.98
60.63

7.53
3.13

34.06
9.05

220.22

1 885.52
25.29
7.08
1.36

31.32
8.83

259.87

837.98
61.04

7.53
3.13

121.72
13.02

220.22

1 885.52
35.25

7.08
'1.36

31.40
11.02

1212.25 2179.62 I 30{.29 2l9l.E5
Totfl Assets 20836. I 9 2161t -11 2l t6l-05 2 I 883.09

I

2

EQI-IITY AND LIABILITIES
OQUITY
a) Equity Shre Capital
b) Other Equity

Non Controlling lnterest
Totsl Equity

LIABILITIf,S
Non-current liabilitie
a) Finmcial Liabilities

i) Bonowings

b) Provisions

c) Other non Cunent Liabilities
Total non-current liabilities

Current Liebilitis
a) Finmcial liabilities

i) Bonowings
ii) Trade Payables

Dues of micro enterprise md small enterprise

Dues ofcreditor other thm micro enterprie & small enterprise

iii) Other finmcial liabilities
b) Other Cunent liabilities
c) Cunent Tax Liabilities

Tot.l curr€nt lisbilities

671 5.00
1 1919.'10

6715.00
1 1 792.88

6715.00
12131.92

6715.00
I 1 893.25

1863tt.10 I 8507.88 I 8846.92 't 8608.25

1 8634.1 0 1 8507.88 I 8845.92 1 8608.2s

679.36
3.59
0.00

552.1 0
2.71
0.50

757.53
3.59
0.00

690.79
2.71
0.50

682.95 555.31 761.12 594.00

706.69

225.98
458.03

54.18
23.54
50.72

732.66

88.48
1556.22

71.24
17.18

112.77

706.69

225.98
459.53

54.18
23.54
83.09

732.66

88.48
1557.14

71.38
17 .19

'114.00

t5t9.t4 257E.55 1553.01 2s80.E4

Total Equity and Liabilil!9q 20836.19 2164t.74 2l 16t.05 21E83.09

For and on behalf Board of Dircctors of
Polo Quen ,nd Finlech

t

u*rs*
d4sb

.r

hN0 rut

"i;I2i,
z\

Placer Mumbai

Dster 2E.05.2024

DIN r0oJ029.17

t



POLO QUEEN INDUSTRIAL AND FINTECH LIMITED
Regd, Oftice: l04, A-Z lndustria.l Premises, Gopatr@ Kadm M8g, Lower Parel, Mumbil- 400 01 3

CIN No. L72200MH I 984PLC094539

Tel:022-45370000/66615901 Emeil:info@poloqueen.com website:Mpoloqueencom

Flornt]rc lrcuse of

Audited (Standalone and Consolidated) Cash Flow Statement for the Financial l ear ended lllarch .31' 202.1

(Rs. In Lacs)

Standalone (lonsolidated

PARTICI.]LARS
Year ended

3lst March 2024

Year ended

3lst Morch 2023

Year ended

3lst March 2024

Year ended

Slst March 2023

(Auditedl {Audited) (Audited) (,\udited)

CASH FLOWS FROM OPERATING ACTTVTTIES

Profit before tax

Adjustments to reconcile profit before tax to cmh provided by operating activities

Depreciation and amortisation expense

Dividend received

Long Tem gain on Sale of Shares

Short Tem gain on Sale of Shares

Loss on Sale ofFixed Assets

Provision for expenses

Interest received

Proceeds from s€curity deposit

Interest Paid

Other borrowing cost

Op€rrting profit before Working Capittl Changes
Chmges in assets md liabilities
(lncrease) / Decrease in Inventory
(lncrease) / Decrease in Trade receivables

(lncrease) / Decreffi in Short tem Loms and advances

(lncrease) / Decrease in Other financial assets

(lncrease) / Decrease in Other current assets

Increase / (Decreme) in Short tem Bonowings
Increase / (Decrease) in Trade payables

Increase / (Decrease) in Other financial liabilities

Increase ( Decrease) in Other Curent liabilty
lncrease / (Decrease) in Other liabilities
lncrease / (Decrease) in Other Assets

Cash Genemted From Opentions
lncome taxes paid

NET CASH GENERATED BY OPERATING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Payment towilds Capital expenditure

Purchase of Investrnents

Sale of Investments

Dividend received

Purchre offixed assets

Sale of fixed msets

Loan and Advances

Interest received

NET CASH FLOW FROM (USED IN) INVESTINC ACTIVITIE,S

CASH FLOWS FROM FINANCING ACTIVITIES
lnterest paid

Exp Related to lncrease in Authorised Capital

Bonowing cost

Repayment ofLoan

NET CASH USED IN FINANCING ACTIVITIES
Effect of exchmge differences on translation of foreign cunency cash md cash

equivalents

NET INCREASE(DECREASf,) IN CASH AND CASH EQUIYALENTS
CASH AND CASH ALENTS AT THE BEGINNING OF THE PERIOD

183.38

24.78

0.00

0.00

0.00

0.00

0.88
(6.27)
2.17

149.87

2.14

26.86

0.00

0.00

0.00

0.00

0.49
(1 73)

(1.36)
176.t7

2.8s

345.2s 377.00

24.78
(3.27\

( l 7e.54)
(0.73)
0.28

0.88
(35.93)

2.t7
I 67.50

2.74

3 53.40

26.86
(2.7e)
(2.35)
0.00

0.00

0.49
( r 8.56)

( r .36)

r 88.28

2.8s

357.56

(3e.65)
1047 .54

(t.77\
(0.46)
(2.7 5)

(2s.e7)
(960.70)
(l 7.06)

6.36

0.00

0.00

54E.53

( l .84)
(l 80.79)

2.69
(0.34)
(0.08)
20.51

160. l3
6l.22
16.31

(3. l 3)

0.00

3ss.88

(39.65)
1047 .54

(t .77)
(0.45)

(90.32)
(2s.97)

(960. l l )
( 17.20)

6.36

0.00

0.00

s,16.82

( r .84)
(r 80.79)

2.69
(0.34)
(0.10)
20.51

1 60.1 4

6l .35

16.31

(3. l 3)
0.00

363.1 I
rt2.02

623.2t
6l .80

2'14.3t

I15.08
621.62

63.55

2s1.09

0.00

0.00

0.00

0.00

(1.2 l )
0.38

(195.35)
6.27

56 1.4 I

5.98

1.73

(r 4.00)
0.00

0.00

0.00
(7.00)

I s9.23

0.00
( r 08.1 3)

410.47

3.27
(1.2r)
0.10

(36e.87)
35.93

558.07

( 14.00)
(0.71)
0.00

2.79
(7.00)

( l 35.79)
18.56

(1E9.90)

( l 4e.87)
(0.50)
(2.7 4)

121.26

(rJ.29)

(t76.t7)
0.00

(2.85)
(378.67)

(29.441

( r 67.50)
(0.s0)
(2.7 4)

66.7 4

(I88 28)

0.00
(2.85)

(239.98)

(136. rs)

(25.8s)

35.34

25.29

(ss7.69)

(e.57)
34.86

( l 04.00)

25.79
35.25

(43r.r l)

(e. le)
44.44

60.63 25.29 61.0,t 15.25

For gnd on behrlf of Borrd of Dirctors of
Poto Queen lnfistrirt eno rint{utit"o

\*W!ffi
fh"iro"oo,

drn:oolozglzPlace: Mumbai
Date: 28.05.2024



POLO QUEEN INDUSTRIAL AND FINTECH LIMITED
Regd. Oflice: 304, A-Z Industrial Premises, Canpatrao Kadam Marg, Lower Parel, Mumbai- 400013

CIN No. L72200MH I 984PLC094539

Tel: 022-45370000/66615901 Email: info@poloqueen,com Website: www.poloqueen.com

Consolidated Segment wise Revenue, Results, Assets and liabilities for the quarter and year ended 3lst lltarch,2024

Fiorn ttrc hor.eof

(lonsolidated

Sr. No. Particulars Quarter ended Year Ended

31.03.2024 31.t2.2023 31.03.2023 31.03.2024 3r.03.2023

(Audited) (trnaudited) (Audited) (Audited) (Audited)

I Segment Revenue

i. Trading
ii. Non Banking Financial Business

iii. Pharma

iv. ITflTES

2,647.82

156.55

0.00

0.00

1,382.88

46.12

0.00

0.00

2,242.60

5.37

0.00

0.00

6.845 27

218.97

0.00

000

7,789.10

23.15

0.00

0.00

Total Segment Revenue 2,804.37 1,429.00 2,217.97 7,061.21 7,812.25

2 Segment results Prolit/(loss)
before finance costs and tax
from each Segment
i. Trading
ii. Non Banking Financial Business

iii. Pharma

iv. IT/ITES

68. l4
149.22

0.38

0.38

105.16

45.97

(0.05)
(0.0s)

-90.01

2.86

0.37

0.37

336.00

210.74

0.25

0.25

524.27

19.98

0.14

0. l4

Total Profi t/(Loss)before
Finance Cost & Tax 218. t 3 151.03 (86.41) 541.25 544.5J

Less: Finance Cost 45.10 39.60 23.08 t70.25 l9l.l3
Total Profit(Loss) before Tax 173.0J I I r.43 ( 109.{8) 377.00

3 Segment Assets

i. Trading
ii. Non Banking Financial Business

iii. Pharma

iv. IT/ITES

20361.17

799.49

0.19

0.20

20,386.37

697.39

4.50

4.50

21362.07

5l I .33

4.84

4.85

20361.17

799.49

0.19

0.20

21362.07

5 r 1.33

4.84

4.85

Total Assets 2r,16t.05 21,092.16 21,883.09 2r,161.05 21,883.09

4 Segment Liabilities
i. Trading
ii. Non Banking Financial Business

iii. Pharma

iv. IT/ITES

2202.09
I I 1.56

0.24

0.24

I.987.78
178.73

3 133.86

140.53

0.23

0.22

2202.09

l I 1.56

0.24

0.24

3133.86

140.53

0.23

0.22

Total Liabilities 2,J I l.l J 2,166.s1 3,271.81 2,3l,l.lJ 3,271.81

5 Cpital Employed
i. Trading
ii. Non Banking Financial Business

iii. Pharma

iv. IT/ITES

I 8,159.08

687.93
(0.0s)
(0.04)

18,398.59

518.66

4.50
4.50

18,228.21

370.80

4.6t
4.63

18.159.08

687.93
(0.0s)
(0.04)

18,228.21

370.80

4.61

4.63

Total (lapital Employed 18,846.92 18,926.25 18,608.25 18,846.92

Total l)quit"v & Liabilities 21,161.05 21,092.16 2r,883.09 2l,l6r.0s 21,883.09
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Annexure C 
 
Appointment of M/s. Janak Mehta, Chartered Accountants as an Internal Auditors: 
 
S. No. Particulars Disclosures 
1. Reason for change  Re-appointment 
2. Date of Reappointment  Mr. Janak Mehta re-appointed as an Internal Auditors 

for the financial year 2024-25. 
3. Brief profile He is a Practicing Chartered Accountant since July 1997. 

He is handling matters related to Income Tax (Residents 
& Non-Residents), e-filing of ITRs, e-TDS Returns, Audit, 
Finance Management and Investment planning. He is 
Internal Auditor for various Public Charitable Trusts & 
Companies (Private and Listed), Statutory Auditor for 
Private Limited Companies & Co-operative Societies. He 
is also Tax Auditor for various Companies and Firms. He 
has been actively handling Company law and Corporate 
Laws matters (DIN and all documents to be submitted to 
ROC). He has experience of conducting Concurrent Audit 
of Nationalised Bank’s International Branch, Private 
Bank and Government Company. He has experience in 
Stock Audit of Companies & Firms on behest of the 
Nationalised Bank, DP audits as per NSDL & CDSL 
guidelines, He has been providing services to FIIs in 
regard to provisions of FEMA and Income Tax-DTAA.  

4. Disclosure of relationship Mr. Janak Mehta is not related to any Director of the 
Company. 

 
  



 
 

 

Annexure D 
 
Appointment of M/s. Dipti Nagori & Associates, Practicing Company Secretaries as Secretarial 
Auditors:  

S. No. Particulars Disclosures 
1. Name of the Firm Dipti Nagori & Associates 

COP: 9917 
Address: 1001, 10th Floor, H-2, Cypress, Highland 
Gardens, Dhokali, Thane (West) Pin -400608  
Mobile No. - 97692 73759  
Email Id -csdiptinagori@gmail.com  

2. Reason for appointment  Re-appointment of Dipti Nagori & Associates, Practicing 
Company Secretaries, as the Secretarial Auditors of the 
Company for FY 2024-25 pursuant to Section 204 of the 
Companies Act 2013 and the rules made thereunder and 
in accordance with the provisions of the Securities 
Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as 
amended from time to time. 

3. Date of appointment and 
Term of appointment 

M/s. Dipti Nagori & Associates, Practicing Company 
Secretaries re-appointed as Secretarial Auditors for the 
financial year 2024-25 in the Board Meeting held on 
May 28, 2024 

4. Brief profile M/s. Dipti Nagori & Associates, founded by Mr. Dipti 
Rathi Nagori, a Fellow Member of the Institute of 
Company Secretaries of India.   
 
Its team consist of Qualified Company Secretaries, all 
equipped with requisite technical skills, experience and 
domain knowledge, deliver customized solutions to its 
valued clients.    
 
Ms. Dipti Nagori has experience in the field of Advisory 
and Consultancy Services under the Corporate laws 
comprising of the Companies Act, Securities Laws, Listing 
Guidelines and regulations, NBFC Guidelines, SEBI Rules 
and Regulations.   
 
M/s. Dipti Nagori & Associates has accorded its consent 
to act as Secretarial Auditor of the Company and is 
qualified and eligible for appointment in accordance 
with the requirements of the Companies Act, 2013. 

5 Disclosure of relationship Dipti Nagori is not associated or related to any Director 
or KMP of the Company. 

 
 



 
 

 

May 28, 2024 
 
To,  
Listing Compliance Department 
BSE Limited 

    Phiroze Jeejeebhoy Towers, 
    Dalal Street, Fort, 
    Mumbai - 400001 
     

        Scrip Code: 540717 
 

Listing Compliance Department 
Metropolitan Stock Exchange of India Ltd  
Vibgyor Towers, 4th Floor,  
Plot No.C-62, G- Block, 
Bandra-Kurla Complex, 
Bandra (East), Mumbai – 400098 
Symbol: PQIF 

Dear Sir/Madam, 
 

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015, in respect of the Audited Financial Results (Consolidated and 
Standalone) of the Company for the financial year ended March 31, 2024 
 
In terms of the second proviso to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations. 2015, we hereby declare that the Statutory Auditor of the Company 
M/s. Kava & Associates, Chartered Accountants, have issued the Auditor's Report on the Annual 
Audited Financial Results (Consolidated and Standalone) of the Company for the financial year 
ended March 31, 2024 with unmodified opinion. 
 
This is for your information and records. 
 
Thanking you, 
Yours truly, 
For Polo Queen Industrial and Fintech Limited 
 
 
Udit P. Sanghai 
Whole Time Director and Chief Financial Officer 
DIN: 06725206 
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