
 

 

 

 

 

 

 

 

 

 

Ref: Sec/SE/148/2024-25 

September 12, 2024 

 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

 Scrip Code: 531213 

National Stock Exchange of India Limited 

5th Floor, Exchange Plaza 

Bandra (East) 

Mumbai – 400 051 

Scrip Code: MANAPPURAM 

 

Dear Sir/Madam, 

 

 

Sub: Newspaper Advertisement of notice of Transfer of Equity Shares of Manappuram 

Finance Limited in respect of which dividend has not been claimed for seven 

consecutive years or more to the Investor Education and Protection Fund (IEPF). 

 

Please find enclosed herewith the copy of Newspaper Advertisement published on 12th 

September 2024 in Mathrubhumi (Thrissur Edition) and Business Line (All India Edition) of 

notice of transfer of Equity shares of the Company to Investor Education and Protection Fund 

(IEPF) Authority. Kindly take the same on your record. 

 

 

Thanking you. 

 

Yours Faithfully, 

For Manappuram Finance Limited 

 

 

 

 

 

Manoj Kumar V.R 

Company Secretary 
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India should consider going
ahead with its own border
tax adjustment mechanism,
TV Narendran, Managing
Director and CEO at Tata
Steel, told businessline. 

While it is unlikely that
the European Union (EU)
will roll back the CBAM (car-
bon border adjustment
mechanism), India should
work on its own “carbon
tax”, whose credits accrue in
the country and can be used
internally, he said.

Narendran was speaking
to businessline on the side-
lines of the 51st National
Management Convention of
AIMA. 

Despite objections, in-
cluding from India, Europe is
going ahead with the CBAM.
The steel industry sees it as a
non-tari� trade barrier that
increases cost of exports,
making it less competitive. 

Currently, CBAM as a
mechanism is being phased
in gradually. 

In 2023 (from November),
it entered the transitional
phase, requiring importers
to start reporting emissions
embedded in their goods.
The full implementation is
expected to start in 2026. 

INFLUX OF IMPORTS

Narendran also pointed out
the growing steel imports,
especially from China. 

Describing it as a concern,
he said, globally, the industry
is hurting because of
Chinese exports, and other
countries have taken action.
It was time for India to con-
sider action as well. 

Amid India initiating a
probe into imports from Vi-
etnam, Narendran called it a
“part of the problem”. 

“Because a lot of Chinese
steel goes to Vietnam and
then ends up here. But China
itself is the main problem. I
think that’s been a point in

the government. The data
show we shouldn’t wait till it
gets too late. Other coun-
tries are moving,” he said. 

While there is no immedi-
ate impact on investments
being made in the sector,
prolonged influx of imports
could make the industry re-
consider its investment pro-
posal. 

“It (imports) continues
like this for a long time, obvi-
ously the industry cannot be
profitable..... this (steel) is a
capital intensive, high cash
flow intensive industry. So if
you don’t have the cash
flows....” he said. 

‘NOT A FAIR SITUATION’

India continued to be a net
importer of steel for April-
August period, with imports
witnessing a 25 per cent rise,
while exports fell 39 per cent
on a y-o-y basis. 

Government data show
that India lost out on key ex-
port markets such as the
Europe and Middle East. 

Narendran attributed this
to Chinese exports at prices
lower than the production
cost there. 

“So at these prices, obvi-
ously, the Chinese are not
making money (and) that is
our fundamental point.
Right? When we say Chinese
steel is competitive, they’re
(actually) losing money at
these prices. Just look at the
profitability of the Chinese
steel industry. They rarely
make money. We are a mar-

ket economy. We have to, ob-
viously, make profits, have
cash flows, take care of in-
vestors. It’s not a fair situ-
ation at all,” Narendran said. 

CENTRE’S PUSH

In the face of rising steel im-
ports and growing pressure
over the EU’s CBAM —
wherein tax will be subject to
the embedded carbon emis-
sion in export of the metal —
Commerce and Industry
Ministry Piyush Goyal, in a
recent meeting, proposed
countervailing duties on im-
ports and a border tax adjust-
ment mechanism on the
lines of CBAM.

The basic outline of the
mechanism proposed hinged
on the fact that Indian steel
players pay an additional tax,
which is 10-12 per cent of the
price of the metal (excluding
freight). These are State-
level taxes and additional
levies or cess, which are not
subsumed in the GST. For in-
stance, if the metal is being
exported (apart from
freight) at $450 per tonne,
the additional tax compon-
ent is around $50 per tonne. 

Goyal’s proposal was that
this $50 be adjusted from ex-
porters while importers pay
an additional $50 per tonne
(depending on how the tax is
calculated). This would be
the Indian equivalent of a
border tax adjustment mech-
anism and provide a level-
playing field to steel in-
dustry. 

Industry captains and
apex industry bodies are ex-
pected to meet the Minister
soon. “I think the Minister’s
comment on export tax is
probably the right way for-
ward. Because I don’t think
Europe is going to do away
with CBAM. It is a tax which
creates a level-playing field
in Europe. If you have a car-
bon tax (in India) which you
can take credit for, then you
can at least keep the money
in India, and use it as you
deem fit,” Narendran said.

TIME TO ACT. Concern over steel imports from China, says Narendran

Abhishek Law

New Delhi

AT AIMA. TV Narendran, MD
and CEO of Tata Steel

‘India right in exploring its own
carbon tax to counter CBAM’ 

The ECGC has downgraded
Bangladesh’s country risk
classification from “B1”
(moderately low risk) to
“B2” (moderate risk) in the
backdrop of last month’s vi-
olent political upheaval,
which led to a regime change.

Once a country’s risk clas-
sification is downgraded, the
premium to be paid by ex-
porters for insurance cover
on the goods and services
they export to that country
goes up. 

However, Bangladesh con-
tinues to be in the open cover
category, which will enable
exporter-policyholders to
obtain export insurance
cover on a more liberalised
basis.

In FY24, India’s exports to
its eastern neighbour stood
at $11.065 billion, account-
ing for 2.53 per cent of the
country’s total exports of
$437 billion.

In a note to banks and
policyholders, ECGC (Ex-
port Credit Guarantee Cor-
poration of India) said, “It
has been decided to modify
the risk classification of
Bangladesh under the short-
term and medium-and-long
term with e�ect from
08.08.2024.” 

‘UNDERWRITING BIZ’

As per ECGC’s FY23 annual
report, Bangladesh was
among the top five countries
in which the company had
underwritten major business
during the reporting finan-
cial year. Other countries
where ECGC had underwrit-
ten major business were
Cameroon, Laos, Nepal and
Saudi Arabia.

Out of the development
assistance in the form of con-
cessional lines of credit
(LoCs), aggregating $32 bil-
lion by the Government,
Bangladesh accounts for
about a quarter of this assist-
ance. 

ECGC declares
Bangladesh as a
country with
‘moderate risk’
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