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©® PACT SIGNED TO TRACK MAINTENANCE

Railways and Swiss
govt renew MoU to
enhance tech, infra

DHEERAJ MISHRA
New Delhi, October 30

THE MINISTRY OF Railways
has renewed its memor-
andum of understanding
(MoU) with the transport
department of Switzerland for
technological collaboration,
track maintenance,and infra-
structure modernisation in
the railway sector.

The fresh MoU was signed
with the Federal Department
of the Environment, Transport
and Communications (DETEC)
of the Swiss Confederation via
video conferencing.

The original MoU, signed
on August 31,2017, was valid
forfiveyears.InOctober202.3,
theSwiss side had shown keen-
ness in renewing the MoU on
Rail sector Cooperation.

While addressing the MoU
signing ceremony, Union
Minister of Railways Ashwini
Vaishnawsaid that some of the
good practices of Swiss rail-
ways canbe replicated at much
largerscalein India.

“Indeed, it is a matter of
great pleasure for us because
we can learn a lot from the
good practices that the Swiss.
government follows. There are
many interesting technolo-
gies,speciallysome of the con-
ventional technologies, like the
way tracks are maintained and
managed & built.

Many of these technologies
will help Indian Railways in
achieving a better safety record
and achieving better mainte-
nance practices. We look for-
ward to moreexchange between
the officials of both countries.
Wehavealot tolearn fromeach
otherinthesensethatwhileour
network is very large, some of
the good practices from the

ASHWINI VAISHNAW,
railway mlnlster

WE HAVE A LOTTO
LEARN FROM EACH
OTHER. SOME OF
THE GOOD
PRACTICES FROM
THE SWISS
RAILWAYS CAN BE
REPLICATED ON A
MUCH LARGER
SCALE IN INDIA

nology will benefit Indian Rail-
way by improving operational
efficiency, safety standards,
Service quality and railways

infrastructure development.
The MoU will enable tech-
nical cooperation indifferent
areas of the railways such as
Traction Rolling Stock, Elec-
tric Multiple Units (EMU) and
Train Sets, Traction Propul-
sion Equipment, Freight
and Passenger Cars, Tilting
Trams Railway Electrifica:
Train Sched-

Director of the Federal Office
of Transport in Switzerland,
where India presented its cap-
ital expenditure initiatives to
attract Swiss firms for the
investment in Indian Railways.
Swiss companies will supply
machinery, materialsand tun-
neling consultancy services
under the MoU.

Swiss Technology in Indian
Railways

Indian Railways is already
using some of the advanced
of Switzerland,

u]m and  Operational
Improvements, Railway Sta-
tion Modernization, Multi-
modal Transport Solutions
and Tunneling Technology.
An official of the Ministry
of Railways said that before the
signing of the MoU, a Joint
Working Group (JWG) was
formed to explore various
areas of cooperation between
Indian Railways and Swiss
Railways. It held three meet-
ings on October 21, 2019,
August 30,2022 and October
11,2023 and the discussion
was focused on Freight and
Passenger Cars Railway Elec-

onamuch largerscalein India,”
said Vaishnaw.

Swiss Federal Councilor
and Head of the Federal DETEC
Albert Roesti said Switzer-
land's advanced railway tech-

trification Railway
Station Modernization and
Tunneling Technology.

The third JWG meetingwas
chaired by then Chairperson
and CEO of the Railway Board,
alongside Mr. Peter Fiiglistaler,

India begins to
examine curbs
on most potent
greenhouse gas

RAJESH KUMAR SINGH
October 30

INDIA'S GOVERNMENTAND
the power industry are
exploring a possible phase
down of what’s considered to
be the most potent green-
house gas, although high
costs of alternatives stand in
the way of a regulation.

Sulfur hexafluoride gas, or
SF6,whichis used asaninsula-
tor in power transmission
equipment, has a warming
potential that’s 23,500 times
that of carbon dioxide. It’s
found in circuit breakers and
switchgears, the demand
for which is surging due to
the government’s push for
‘more electrification.

The stable nature that
makes SF6 an excellent insula-
tor also aggravates its impacts
on the climate. The gas can
linger in the atmosphere for
more than 1,000 yearsand has
high heat-trapping properties.
Fluorinated gases, including
SF6,accounted forjust 2.3%of
global greenhouse gas emis-
sionsin2019,but their use has
increased rapidly over the past
three decades, a trend that is
now causing global concerns.

“There’saneed toregulateit
and a discussion has started,”
Ghanshyam Prasad,chairat the
government’s Central Electric-
ity Authority said in an inter-
view.“We'll need todoitatsome
point, but for that to happen,
costsofalternativetechnologies
need tobecomeaffordable”

Substitutes would require
changes in the design and
building of equipment that
could end upinflating the cost
Dby two to three times, accord-
ing to Reshu Madan, chief
executive officer for global
products and services at Ster-
lite Power.

That’s a big red flag for
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W SF6 gas, which is
used as an insulator in
power transmission
equipment, has a
warming potential
that's 23,500 times
that of carbon dioxide

W The stable nature
that makes SF6 an
excellent insulator
also aggravates

its impacts on

the climate

India’scompetitive power mar-
ket, where the government is
already concerned with supply
constraintsincreasing the cost
of transmission equipment.
Economies of scale can
break the impasse, according
to Vikram Gandotra, presi-
dent-elect at Indian Electrical
and Electronics Manufactur-
ers’ Association. “Demand
needs to be aggregated from
utilities,” which in turn will
drive down costs, he said.
Meanwhile, new regula-
tions in some parts of the
world have thrust manufac-
turers into action. The EU has
passed norms for a staggered
phase-out of SF6-containing
switchgears starting from
2026, while US states such
as California and Massachu-
setts have also set rules for
either ending their use or lim-
iting leakages.
—BLOOMBERG

which was adopted after the
approval of Research Design
and Standards Organisation
(RDSO) of Indian Railways.

WAG 9 and WAP 5 electric
locomotives were imported
from ABB Switzerland in the
early 1990s. Similarly, Huber
Schuner, a firm based in
Switzerland is an approved
supplier of cables for electric
locomotives.

Arthur Flury,afirm based in
Switzerland is an approved
supplier of short neutral sec-
tion assembly and has been
supplying to Indian Railways
for more than 20 years.

Apart from this,other swiss
rail companies or entities
involved inoperations in India
are Stadler Rail Management
AG, Furrer & Frey, Huber +Suh-
ner, ABB Ltd, SWISSRAIL and
SWISSMEM.

Returned
assets of over
Z185 crore to
banks in loan
fraud case: ED

PRESS TRUST OF INDIA
New Delhi, October 30

THE ENFORCEMENTDIREC-
TORATE Wednesday said it
has “returned” assets worth
more than ¥185 crore to a
State  Bank of India
(SBI)-led  consortium of
banks which were allegedly
cheated through a loan
fraud by a Chandigarh-based
pharma company.

The case pertains to Surya
Pharmaceutical, undergoing
liquidation currently,its direc-
tors and promoters named
Rajiv Goyal and Alka Goyal
who caused “wrongful loss”
worth ¥828.50 crore to the
banks, it said.

The ED filed acriminal case
against the accused company
and its promoters taking cog-
nisance of a CBIFIR.

The agency said in a state-
ment that loan was obtained
by the company using “fabri-
cated” documents such as
invoices, transport details,
lorryreceipts etc. forissuance
of Inland Letter of Credits
(ILCs) and this money was
subsequently “layered and
siphoned off” by Surya Phar-
maceutical using a web of
bank accounts of group com-
panies and shell entities.

This caused a loss of
¥828.50 crore to the lending
banks headed by SB, it said. The
“defrauding” company also
used “forged” bills of lading,
importinvoicesand documents
of shipping line for issuance of
Foreign Letter of Credits (FLCs)
from the bank, it said.

The promoters (Rajiv Goyal
and Alka Goyal) fled India after
committing this alleged fraud
and weredeclared”proclaimed
offenders” by a Chandigarh
courtonJuly10,2017.

The EDbeganitsinvestiga-
tionand attached movableand
immovable assets of the
accused worth ¥185.13 crore
inOctober, 2022.
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(R incrores, except ratios)

Extract the quarter and half year 2024
s. | Particulars Quarterended | Corresponding | Previous year
No. (30/09/2024) quarter ended ended
(30/09/2023) (31/03/2024)
1 | Revenue from operations 3,028.59 3,203.34 12404.01
2| Net Profit for the period / year (before tax, exceptional items and share 545.71 650.82 2359.25
of (loss)/ proft of joint venture)
3| Net Profit for the period / year before tax (after exceptional items and 545.95 65131 235874
share of (loss) / profit of joint venture)
4 | Net Profit for the period / year after tax and share of (loss) / profit of 41752 507.04 181131
joint venture
5| Net Profit for the period / year after tax (after non controlling interest 425.00 515.05 184268
and share of (loss) / profit of joint venture)
6 the period forthe 4a75m 52176 175082
period /year (after tax) and other tax)}
7| Paid-up equity share capital (Face Value of X 1 each) 171.3 177.20 177.20
8 M Capital Reserve) 10,082.61 9,283.34 9,586.58
9| Seaurities Premium Account 547.68 53415 53439
10 | Net worth 10,259.84 9,460.54 9763.78
11 | Outstanding Debt 1,751.62 1,489.05 1,365.09
12 | Debt Equity Ratio 0.17 0.16 0.14
113 | Eamings pe share (Face value o 2 1 each) (not annualised)
(a) Basic 240 291 1040
(b) Diluted 239 290 1038
14 | Debt Service Coverage Ratio 11.82 2036 17.39
15 | Interest Service Coverage Ratio 14.86 21.62 2.1
16 | Other Equity 10,185.13 9,310.26 9,689.10
Notes:
1
Particulars Quarter ended q ended ended
Revenue from operations 2,143.58 233440 9,135.60
Profit before tax 42892 54154 1,966.70
Profit after tax 3901 42027 1,509.21
2. Theab of the detailed format of unaudited the quarter and half year ended 30 September

Regulation 33 and 520f

the

finandial resulsfor the quarter and half year ended 30 September 2024 are available on

ia.com) and C¢

Place: New Delhi
Date: 30 October 2024

pany’

Forand on behalf of Board of Directors
Mohit Burman
Chairman
DIN: 00021963
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The New India Assurance Co. Ltd.

Solvency
Ratio

1.81

Times:
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Extract Of Standalone And Consolidated Unaudited Financial Results

For The Quarter And Half Year Ended September 30, 2024

PARTICULARS

Standalone

Quarter Ended

30th Sep.
2024

30th June.
2024

Pﬂth Sep.

‘ Period Ended Year ended

30“1 SBD GI}lh SBIJ.

1st Mar
2024

(Audited) |

Consoll

Quarter Endod

Sep.|30th Sep. |30t Sep.

0th
2023 |

(71N CRORES)

lidated

Period Ended Year ended
s 31st Mar

2024
2024 | 2023

(Audited)

1 | Gross Written Premium | 9,620| 11,788 | 9,397 21,408| 20,760| 41996 | 9,702 11,888| 9,491 |21590 |20,984| 42,348
2 | NetWrittenPremium | 8,067| 9,577 | 7,894| 17,644 17,075| 34,407 | 8.114| 9,630 7941 | 17,744 | 17,193 34,589
3 | Profit Before Tax 137) 255 (250 392| 57| 1a45| 141 272| an)| m3| 76| 1412
4 | Profit AfterTax 1| 27| @oo| 288 60| 1120 7| 233 (95| 306] 70| 1091
5. |SohencyRatioimesy | 181| 183| 170 181 170) 181 . . - : . :
6. | NetWorth 21,212| 21,343 | 19,630 21,212| 19,830| 21,135 | 21,982 22,061 | 20,582 | 21,982 | 20,582 21,846

‘ 7. | Earning Per Share 0‘43‘ 1.32‘ 121 178 o037 6.85| 0,54] 1.45‘ (1.uT)| 406] 051 6.77|

(Absolute Figures) |
Note : 1. For and on behalf of

3. Theabove results were reviewed by the Audit Committee and appraved by the Board at their meeting held on -

October 30, 2024,
Place: Mumbai
Date : October 30,2024

www.newindia.co.in

& +91 98333 19191

Toll free number - 1800-209-1415

@newindassurance

Head Offi

New India Assurance

financialexp.epaprin *® ©

The above is an extract of the detailed lorrr\al of quarter and gau year ended Financial results filed with the

2 of SEBI (Listing and Other Disclosure
Reguiremenits) Regulation 2015. TthuLl formal of the Quarter Ended Financial results are available on the
websites of Stock exchanges (www.bseindia.com and www.nseindia.com) and the Company
{www.newindia.co.in)

2. Above financial results have been reviewed by the Co's Statutory Auditors and their audit report with
qualified opinion is available in the Co.'s website.
Path on the website: About Us>> Investors>> Finance>> Quarterly Results.

the Board of Directors

sd/-

Ms. Girija Subramanian

Chairman-Cum-Managing Director

DIN 09196957
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S oo B 12z yawanpras Extract P year ended 30 September 2024
P ———— S. [ Particulars Quarter ended | Corresponding | Previous year
No. (30/09/2024) | quarter end
(0/092023) | (31/032024)
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