
GUJARAT CREDIT CORPORATION LIMITED 
(Cl N: L72900GJ 1993PLC020564) 

Date: 13/08/2024 

To 

Department of Corporate Services 

BSE Limited 

P.J. Towers, Dalal Street 

Mumbai- 400001 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting held on 13/08/2024

Scrip Code: 511441 

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, the Board of Directors in its Meeting held on 

13 August 2024, Tuesday has approved the Unaudited Standalone and 

Consolidated Financial Results for the quarter ended on June 30, 2024. The meeting 

commenced at 17:20 and concluded at 17:45 on 13/08/2024 at the Registered Office 

of the Company. 

The Unaudited Standalone and Consolidated Financial Results along with the 

Limited Review Report is attached herewith. 

Please take it on your records. 

For Gujarat Credit Corporation Ltd 

Amam Shah, MD
DIN: 01617245 

Regd. Office: A-115, Siddhi Vinayak Towers, B/h DCP Office, Off SG Highway, Makarba, Ahmedabad- 380051 
Tel (0) 079- 29703232 Email: gujaratcredit@gmail.com 
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Independent Auditor's Review Report on Quarterly Unaudited Standalone Financial Results of Gujarat Credit 
Corporation Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors 
Gujarat Credit Corporation Limited 

1. We have reviewed the accompanying statement of unaudited Standalone financial results of Gujarat Credit Corporation 
Limited ("the Company") for the quarter ended June 30, 2024 ("the Statement") attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to 
believe that the Statement has not been prepared in all material respects in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') and other recognised 
accounting practices generally accepted in India and has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the Listing Regulations, 2015, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For Sorab S. Engineer & Co. 
Chartered Accountants ;:t•~n~l:417~ 
CA. Chokshi Shreyas B. 
Partner 
Membership No.100892 
UDIN: 24100892BJZXOT4843 

Ahmedabad 
August 13, 2024 

MUMBAI • BENGALURU • KANPUR • SAVARKUNDLA 



GUJARAT CREDIT CORPORATION LIMITED 
CIN: L72900GJ199-3PLC020564 E-mail: gujaratcredit@gma il.com 

A/115 Siddhi Vinayak Tvwers, B/h DCP Office, Makarba, Ahmedabad- 380051 
Statement of Unaudited Standalone Financial Results for the Quarter ended on lune 30, 2024 

Sr. 
No. 

Particulars 

1 Income from ooerations 
(a) Revenue from Ooerations 
(b) Other Income 
Total Income 

2 Expenses 
(a) Cost of materials consumed 
(b )' Emolovee benefit exoense 
(cl Finance Cost 
( d) Deorec1ation and amortisation exoense 
(el Other Exoenses 
Total Expenses 

3 Profit/ (Loss) before Exceptional Items St Tax (1-2) 
4 Add/(Less) : Exceptional Item 
5 Profit / (Loss) before tax (3+41 
6 Tax Expense : 

- Current tax 
- (Excessl/Short of Provision of earlier vears 
- Deferred tax · 

Total Tax Expense 

7 Net Profit / (Loss)" for the period after tax ( 5-6) 
8 Other Comorehensive Income ( net of tax) 

(al Items that will not be classified to orofit & Loss 
(i) Equity Instruments through Other Comprehensive Income 
/FVOO) 

. (11l income tax related to items no (i) above 
Other Comprehensive Income/(loss) (net of tax) 

9 Total Comprehensive Income/(Lossl for the period (7+8) 
10 Pa1d-uo Eau1tv Share Caoital ( Face Value Rs. 10/- oer share) 
11 Other B:iuitv 
12 Eam1.nas Per Share Rs.-(Not Annua lis~d) 

- Basic & DIiuted 

otes: 

30-06-2024 
Unaudited 

0.03 
0.03 

2.74 

0.02 
4.41 

7.17 

(7.14) 

(7.14) 

0.16 
0.16 

(7.30) 

1. lS. 

(0.20) 
0.95 

(6.35) 
850 .00 

0.09 

uarter Ended 
31-03-2024 30-06-2023 
Refer Note 5 Unaudited 

6.50 
6.50 

2.91 

0.03 
1.33 

4.27 

2.23 

2 .23 

(0.76) 

0.03 
(0.73) 

2.96 

2.96 
850.00 

0.03 

10.09 
10.09 

3.44 

0.02 
4.47 

7.93 

2.16 

2.16 

0 .08 
0.08 

2.08 

0 .95 

(0.22) 
0.73 

2.81 
850 .00 

0.02 

Rs . .In Lacs 
Year Ended 
31-03-2024 

Audited 

22 .89 
22.89 

l,3.22 

0.10 
7.24 

20.56 

2.33 

2.33 

0.26 
0.31 
0.21 

0.78 

1.55 

2.25 

(0.09) 
2 .1 6 

3 .71 
850.00 
429. 02 

0.03 

The above Standalone financial resul~s have been prepared In accordance with Indian Accounting Standards as prescribed under section 133 of 
the-Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time. 

2 The above Stand alone financial results were reviewed and recommended by the Audit Committee and subsequently approved by the Board of 
Directors at their meeting held on August 13, 2024. 

3 The Company's business activity falls within a single operating business segment of Rea l Estate Development . 

4 The Pa rliament of India has approved the Code on Socia l Security, 2020 (the Code) which may impact the contributions by the Compa_ny 
towards provident fund, gratuity and ESIC. The Code has been published in the Gazette of India . However, the effective date has not yet been 
notified. The Company wil l assess the impact of the Code when It comes Into effect and w ill record related impact, if any, in the period the Code 
becomes effective. 

5 The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between audited figures in respect of the 
fu ll financial year and the published unaudited year to date figures upto the third quarter of that financial year which were subJect to limited 
review by us. 

6 Previous period figures have been regrouped / re-classified, wherever necessary, to confirm to current period 's classification. 

For Sorab S. EnQineer & Co. 
Chartered Accountants 

~ :ti~1:.:;1:: 

CA Ch~kshi Shrevas B. 
Partner 
Membersh10 No. 100892 

Ahmedabad 
Auaust 13, 2024 
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Independent Auditor's Review Report on Quarterly Unaudited Consolidated Flnanclal Results of Gujarat 
Credit Corporation Limited Pursuant to Regulation 33 of the SEBI {Listing Obllgatlons and Disclosures 
Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors 
Gujarat Credit Corporation Limited 

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of Gujarat Credit 
Corporation Limited ("the Company") for the quarter ended June 30, 2024 ("the Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility Is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review of interim financial information consists of 
making Inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be Identified In an audit. Accordingly, we do not express an audit opinion. 

4. The statement includes the results of the following entities: 

Parent Company: Gujarat Credit Corporation Limited 
Associate Company: GCCL Infrastructure & Projects Limited 

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to 
believe that the Statement has not been prepared in all material respects in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') and other recognised 
accounting practices generally accepted in India and has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the Listing Regulations, 2015, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

For Sorab S. Engineer & Co. 
Chartered Accountants 
Firm Registration No. 11041~ W 

~ -& L--.-- . 
CA. Chokshi Shreyas B. 
Partner 
Membership No.100892 
UDIN: 24100892BJZXOU4124 

Ahmedabad 
August 13, 2024 

MUMBAI • BENGALURU • KANPUR • SAVARKUNDLA 



GUJARAT CREDIT CORPORATION UMITEO 
CIN: l72900GJ1993PLC020564 mall.com 

A 115 Siddhi Vina ak Towers B h DCP Office Makarba 
St atement of Unaudited Consolidated Financial Results for the 

Rs. In Lacs 

Sr. . uarter Ended Year Ended 
Particulars 30-06-2024 31-03-2024 30- 06- 2023 31-03- 2024 No, 

Unaudited Refer Note 5 Unaudited Audited 
1 I ncome from operations 

(al Reven ue from Ooerations 
(bl Other Income 0.03 6.50 10.09 22.89 
Total Income 0.03 6.50 10.09 22.8 9 

2 Expenses 
(al Cost of materials consumed 
!bl Emolovee benefit expense 2.74 2.91 3.44 13.22 
(cl Finance Cost 
(d) Depreciation and amortisation exoense 0.02 0.03 0.02 0.10 
(el Other Expenses 4.41 1.33 4.47 7.24 
Tota l Ex oenses 7,17 4,27 7 .93 20,56 

3 Profit/(Los.s) before exceptional and extraordinary items and tax (7.14) 2.23 2. 16 2.3 3 
fl-2 1 

4 Exceptional Items 
5 Profit / ( Loss ) before tax (3-4) (7.14) 2.23 2.16 2 .33 
6 Tax Expenses 

- Current tax (0.76) 0.26 
- / Excessl/Short of Provision of earl ier vears 0.31 
- Deferred tax 0.16 O.D3 0.08 0.21 

Total Tax Exoense 0.16 (0.73) 0.08 0 .78 
7 Profitl(Loss) for the period rs-61 (7.30) 2.96 2.08 1.55 
8 Share of Profit/(Loss) From Associate accounted for using Equity Method (5.36) (7.41) 4 .32 (12.49 ) 

9 Group Net Profit/Closs) for the oeriod f7 + 81 C 12.66) (4.45) 6.40 ( 10 . 94) 

10 Other Comprehensive Income 
(Al Items not to be redassified to orofit/loss 

(i) Net Gain/floss) on FVOCI equity instruments 1.15 0.95 2.25 
{1i) Income tax ·relating to it~ms not to be reclassified to (0.20) (0.22) (0 .09) 
orofit/rlossl 

Other Comprehensive Income (net of tax) 0 .95 0 .73 2.16 

11 Total Comorehensive Income for the Period f9+10l (11.71) (4.45) 7 .13 ( 8.78) 
12 Paid uo Eou1tv Share Caoltal (at oar va lue of Rs. 10 each) 850 .00 850.00 850.00 850.00 
13 Other Eauitv 538.48 
14 E,1rninas oer Eauitv share 

Basic & Diluted (in Rs. l 0.15 0.05 0.08 0.10 

Notes: 
1 The above Consolidated financial results have been prepared In accordance with Indian Accounting Standards as prescribed under section 

133 of the Companies Act 20 13 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to 
~~ - . 

2 · The above Consolidated financial resu lts were reviewed and recommended by the Aud it Committee and subsequently approved by the 
Board of Directors at their meeting held on August 13, 2024. 

3 The Company's business activity falls within a single opera ting business segment of Real Estate Development. 

4 The Parliament of India h,as approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the Company 
towards provident fund, gratuity and ESIC. The Code has been publ ished in the Gazet te of I ndia. However, the effective date has not yet 
been notified. The Company will assess the impact of the Code when it comes into effect and will record related impact, if any, in the 
oeriod the Code becomes effective. 

5 The Statement includes the results f<lr the quarter ended March 31, 2024 being the balan;:ing figure between audited figures in respect of 
the full financial year and the published unaudited year to date figures upto the th ird quarter of that financia l year which were subject to 
limlted review by us. • 

6 Previous period _figures have been regrouped/ re-classified, wherever necessary, to confirm to current period's classification. 

Ahmedabad 
Auoust 13, 2024 


	Guj Credit Covering
	GCCL Standalone
	GCCL Consolidated



