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Dalal Street, Mumbai — 400 001 Bandra (E), Mumbai — 400 051

Scrip Code: 541540, 890202 Scrip Code: SOLARA, SOLARAPP

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on October 21, 2024 and Submission of Unaudited

Financial Results (Standalone and Consolidated) for the quarter and half year ended
September 30, 2024 as per Regulation 30 and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”).

We wish to inform that meeting of Board of Directors of Solara Active Pharma Sciences Limited
("Company”) held today (i.e, Monday, the October 21, 2024), the Directors has inter-alia

Considered and Approved Unaudited financial results (Standalone and Consolidated)
of the Company for the quarter and half year ended September 30, 2024, pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
which was reviewed by the Audit Committee. A copy of the unaudited financial results
(standalone and consolidated) along with the Limited Review Report by the Auditors and
press release is attached.

Please note that aforesaid Financial Results will also be available on the Company's website
at https://solara.co.in/investor-relations/financial-information.

Allotment of Equity Shares Pursuant to Exercise of Options under Solara Employee
Stock Option Plan 2018

Pursuant to Regulation 30 read with Schedule Il to the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”) and Regulation 10(c) of Securities and Exchange Board of India (Share Based
Employee Benefits and Sweat Equity) Regulations, 2021, (“SEBI SBEB & SE Regulations”),
the Board of Directors had approved the allotment of 49,000 (Forty Nine Thousand Only)
Equity Shares of face value Rs. 10/- each fully paid up against the exercise of vested Options
of Solara Employee Stock Option Plan 2018.

The equity shares so allotted under the aforesaid Scheme, shall rank pari-passu with the
existing equity shares of the Company in all respects. Consequent to the aforesaid
allotment, the paid-up share capital of the Company will accordingly increase from X
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40,20,48,312.5/- (divided into 4,80,04,022 equity shares of 310/- each) to X 40,25,38,312.50
(divided into 4,80,53,022 equity shares of 10/- each).

In terms of Regulation 10(c) read with Part — E of the SEBI SBEB & SE Regulations, the details
of the shares allotted are enclosed herewith as “Annexure-A". and the details required
under Regulation 30 of SEBI Listing Regulations read with SEBI Circular No.

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, are enclosed as “Annexure
-B”.

The Board Meeting commenced at 12.00 Noon and concluded at 13.45 pm.
We request you to take the same on record.

Thanking you,
Yours faithfully,
For Solara Active Pharma Sciences Limited

SUDDAPALLI Digitally signed by SUDDAPALLI

MURALIKRISHNA

MURALIKRISHNA  Date: 2024.10.21 13:48:50 +05'30'

S. Murali Krishna
Company Secretary

Encl.: As above
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Annexure-A

Disclosure under Part E pursuant to Regulation 10(c) of SEBI (Share Based Employee Benefits

and Sweat Equity) Regulations, 2021

Sl. No. Particulars

Details

1 Company name and address of
Registered Office

Solara Active Pharma Sciences Limited
201, Devavrata, Sector 17,
Vashi, Navi Mumbai — 400703

2 Name of the Stock Exchange on
which the company’s shares are
listed

1. National Stock Exchange of India Limited
2. BSE Limited

3 Filing date of the statement
referred in Regulation 10(b) of
the Securities and Exchange
Board of India (Share Based
Employee Benefits and Sweat
Equity) Regulations, 2021 with
the recognised Stock Exchange

» NSE: October 24, 2018
» BSE: October 24, 2018

4 Filing Number, if any

« NSE: NSE/LIST/19224
+ BSE: DCS/IPO/JR/ESOPIP/3352/2018-19

5 Title of the Scheme pursuant to
which shares are issued, if any

Solara Employee Stock Option Plan, 2018

issued in Demat

6 Kind of security to be listed Equity shares
7 Par value of the shares 310/- per Equity Share
8 Date of issue of shares October 21, 2024
9 Number of shares issued 49,000 Equity Shares
10 | Share Certificate No., if | Not Applicable
applicable
11 Distinctive number of the share, | 48004023-48053022
if applicable:
12 | ISIN Number of the shares if | INE624Z01016

13 Exercise price per share

Rs. 252/- and Rs. 292/~

14 | Premium per share

Rs. 242/- and Rs. 282/-

15 Total issued shares after this
issue

4,80,53,022 Equity Shares at Rs. 10/- each

16 | Total issued share capital after

this issue

X 40,25,38,312.50/-
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shares

17 | Details of any lock-in on the

Not Applicable

18 | Date of expiry of lock-in

Not Applicable

19 | Whether shares are identical in | Shares issued shall rank pari- pasu with the existing
all respects to existing shares? If | equity shares of the company
not, when will they become
identical?
20 | Details of listing fees, if payable | Not Applicable
Annexure - B
Sr. No. Particulars Details
Brief details of options granted 49,000 (Forty-Nine  Only)
Options granted under Solara
Employee Stock Option Plan
1 2018
Whether the scheme is in terms of the Securities Yes
and Exchange Board of India (Share Based
Employee Benefits and Sweat Equity) Regulations,
2 2021 ('SBEB & SE Regulations’), if applicable
Total number of shares covered by these options 49,000 (Forty-Nine  Only)
Equity Shares of face value of
Rs. 10/- each to be issued
against 49,000 (Forty-Nine
Only) Options under Solara
Employee Stock Option Plan
3 2018 upon exercise.
Pricing Formula/ Exercise Price Exercise Price is Rs. 252/- and
4 Rs. 292/-
5 Options Vested 49,000 options vested
Time within which options may be exercised Options shall be exercised
within120 days from the date
of Vesting of the Options
within which an Employee
should exercise his/ her right
to apply for Shares against the
vested Option in pursuance of
the Plan. The Options shall not
6 be permitted to be exercised
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after the expiry of the above-
mentioned Exercise Period

Options exercised

49,000 Options

Money realized by exercise of Options

Rs. 1,27,08,000/-

The Total number of shares arising as a result of

49,000 Equity Shares

9 exercise of Option
10 Option lapsed Not Applicable
11 Variation of terms of Options Not Applicable
12 Brief details of significant terms

Subsequent changes or cancellation or exercise of | Not Applicable
13 Option

Diluted earnings per share pursuant to issue of | Rs. (0.96/-)
14 equity shares on exercise of options. (Consol:H1 25)
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SOLARA ACTIVE PHARMA SCIENCES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
SOLARA ACTIVE PHARMA SCIENCES LIMITED (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”) for the quarter and six months ended
September 30, 2024 (“the Statement”) being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Sl. No. | Name of the entities

1 Solara Active Pharma Sciences Limited, the Parent
2 Shasun USA Inc., wholly-owned subsidiary

3 Chemsynth Laboratories Private Limited, subsidiary
4 Sequent Penems Private Limited, wholly-owned

subsidiary (up to April 25, 2024)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Regd Cffice: Indiabuils Finance Centre, Towar 3, 277 - 32™ Floor, Senapat Bapat Marg, Eipninstone Road (West), Mumbai - 400 013, Maharashtrs, india.

{LLe icentfication No. AAB-3737)




Deloitte
Haskins & SellsLLP

6. The consolidated unaudited financial results includes the interim financial information of 3
subsidiaries which have not been reviewed by their auditors, whose interim financial information
reflect total assets of Rs. 6.73 Crores as at September 30, 2024, total revenue of Rs. Nil and Rs.
Nil for the quarter and six months ended September 30, 2024 respectively, total loss after tax
of Rs. 0.02 Crores and Rs. 0.03 Crores for the quarter and six months ended September 30,
2024 respectively and total comprehensive loss of Rs. 0.02 Crores and Rs. 0.03 Crores for the
quarter and six months ended September 30, 2024 respectively and cash inflows (net) of Rs.
NIL for the six months ended September 30, 2024, as considered in the Statement.

According to the information and explanations given to us by the Management, these interim
financial information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial
information certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/

2y 4@2 /
Sandeep Kukteja

(Partner)
(Membership No. 220411)
(UDIN: 24220411BKERPB7259)

Place: Bengaluru
Date: October 21, 2024
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF

Village, Channal 400 127
YEAR ENDED SEPTEMBER 30, 2024

(Rs. in Crores sxcept per share dota)

Comesponding 3 Yaarte 3 | Yeario date figures
anl parficulars Smonths anded | m';‘:h‘:'."r"’“d ot toded i the | tor the J.;.'“...":."."'.u for the p-wngu. "‘;‘:‘q“m“'
previous yeor andad period ended
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.0%.2023 31.03.2024
UNAUDITED UNAUDITED UMAUDITED UNAUDITED UNAUDITED AUDITED
| |Revenua fram operalions 34695 363 49 42524 71044 77755 1,268.52
Il |Olher income 032 0.56 118 aes 322 537
i |Total incame {1 + 11} 727 34405 426,42 71122 7B0.77 1.2v4.29
IV |Expanies
[a} Cost of malerials consumed 156.93 137.10 241 83 29403 444.51 760 &5
{b} Purchases ol stock-in-Irode 070 - iz 070 4.70 .10
e} Changes ininventaries of finished goods, stock-in-lrade and work in progress 1426 64.47 i7.42) 78.73 119.69) 39.27
{d} Employee benelils expense 52,71 55.02 64,12 107,73 125.27 24392
e} Finance cosls 2828 3087 24 44 59.15 49.05 10501
{1} Deprecialicn and amatiisation expense 2534 2507 2621 50.41 5212 10333
g} Ofher expenses 41,04 64,98 B5.94 12602 16601 23504
Total expenses (IV) 33024 7S 438.26 71477 821.57 159254
¥ | Profit/(loss) betore exceptional tems and tax [ill - IV} 8.01 (13.46) (11.84) (545) (41.20) (2v8.25)
Wl |Exceplional item profit / floss] (Refer note &) - 15.22) . 15.22) 11590.17]
¥il | Froiit/{loss) before tax (V - V1) 8.0 (13.44) (17.08) (5.45) (44.42) (488.42)|
Vil |Tax sxpense
= Current fax -
- Deferred lax 10.25) 78.54
Total fax expenie (VI = - - - {10.25) 78.54
IX | Proft/(foss) for Ihe period (Vil -Vil) a0l (13.28) 117.08)| (5.45)| (38.17) (586.74]
X | Other comprehensive income
A |Hems that wil not be reclassified subsequenily to profit of loss:
{i] Remecsuremnent gains/{losses) ol defined benefit plans 1.70 - 0.24 .70 0.24 054
{il} Income 1ax relaling lo ilems lhat will not be reclawsilied swosequently lo prolil of loss = E
B |Hems that may ba reclossified to subsequently fo profit of loxs: =
|i} Exchange dillerences on franslating the financial stalements of foreign operalions 002y fo.0r) fo.ot) {0:03) {2 H] 0.07)
[} Income lax relaling lo ilems Ihat may be reclassilied to shatemenl of profil and loss - = =
Total other comprehansive Incoma for the perod (X} 1.48 {0.01] 0.23 147 0.23 0.4%
X |Tolal comprehensive Income/(loss) for the pedod {IX + X} 749 {13.47) [14.83) (378 (35.94) (546.47)
Xli |Profit tor the year atiribulable fo:
- Equity shareholders ol the Company a0 [13.44] [EA L] [5.45) {3a.71) 1567.39)
- Non-coniroling interesis - [A1i) e 0.54 0.43
Xill |Other Comp income to:
- Equily shareholders ol the Company 144 oo 023 167 0,23 0.49
- Hon-coniroling interesls = = =
XI¥ |Total © income fo:
- Equity shareholders of ihe Company P69 [13.47] [16.93) [378) {34.48) 156690
- Mon-conirolling inlerests [ R]:] 054 0,43
XV |Paid-up equily share copital {foce value of Rs. 10/- each] 40.21 4021 346,00 4021 Ja.00 3400
XVI | Ciher equity excluding Mon-conirolling inlerest B897.91
Eamings par equify share (face value of Rs. 10/- sach) {net annualised for quarters)
{a} Bosic in Bs) 2.54 12.50) (4 47} [0 58] {%.47) 1148.27)
o} Diluied (in Rs.) 2.54 13,50 [4.47} [0 98] (% .47] 1148.27)
See ing notes lo the d fi results
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2024
CONSOLIDATED BALANCE SHEET
{Rs. In Couts]J
As ot As at
g N, Pariculers September 30,2024 | Manch 31, 2024
{UNAUDITED) (AUDITED)
Assats
Mon-curent asels
[a) Property. plani and equipmen! 74811 BOS 64
[b) Righl of use assels 3908 3217
[c] Capilal werk In progress 271,69 25637
{c} Investment properly 23 239
(&) Goodwil 364,90 36509
(1) Other intangible assels 3607 4256
{g] Francial assels
{i) Invesiments 1.70 170
{ii] Other financial assels 18,35 15.35
R} Income fax assels nel] 394 342
(i} Olher non-curent asiels 593 528
Total non-cumant assets 1.530 40 1,550.21
| |Current assels
ia] Inventaries 28971 35970
ib] Financial asels
{i] Trade receivables Ja3ar 348.52
{ii} Cash and cash equivalents 5% B44
(i} Bonk balances olher than (i) above 0.lé 0lé
{iv) Loans 0.04 034
[w} Clher financial cssels 12.00 7.42
fc] Other cumen! assels 47 &7 6349
[di} Assels classified as held lor sale - 1268
Total curer auels 759.38 B00.75
Tolal Assats (I+11) 2,28%.78 2,350.94
[Equity and liabilties
Equity
{a} Equity Share capilal 40.21 34600
(o) Olher equity 1.045 81 B897.91
Equity afiribuiable fo the owners of the Company 1,084.02 331
Hon-conirolling interests 247 2467
Total Equity 1,088,479 934.58
Liabilties
HNeon-cumant iabilifies
{a) Financial liabililies
(i} Bomowings 7326 10583
(i} Lease Babiifies 18,08 1La0
i} ©ther financial liobilifies 0.42 0.42
i) Provisians 10.05 10.08
tc) Other non-current lobililies - 44.97 43.5%
Total Non-cument llabilfies 15274 171.53
Currant liabiities
faj Financial iabiilies
ii} Bomowings 740,31 89355
i} Lease liabilities 2.32 0.51
[iF) Trade payables
= Dues of micie and small enlerprises 2222 1063
= Dues of other Than micro and small enferprises 258.05 30238
[iv) Ofher linancial kobililies 14 4% 13.52
{b} Provisions 1.97 1.97
{c]) Current 1ax labilities (nel) anl ool
{d} Oiher current liabililies 798 2022
(e] Uokililies direclly associated wilh assels clossilied os held lor sate - 00s
Totol cunent lobilifies 1,048.33 1,242.85
Total labill 1.201.0¢ 141438 :
Tolal Equity and Liabilifles (i1} 228978 2,350.98 Iy
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE GUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

CONSOILDATED STATEMENT OF CASH FLOWS

{Rs. In Crores)
5L No| Six monihs peried Six moniha perlod
anded endad
Particulars 30-Sep-24 30-Smp-23
UNALDITED UNAUDITED
A |Cash Bow rom operating activities
Profit / (less) before tax for the period (5.45) (46.42)
Ad|ustment for
Depreciation and amerlisalion 50,41 5212
Finance cosls 5905 49.05
Share based compensalion expenses (nef of reversals) 102 0,30
Rental income rom invesiment property jo.s1) [0.4%)
Interest income 10.35) [1.79)
Liakililies [ provisions no longer requived wiillen bock am [002)
Less/|Profil} on sale of properly, plan! and equipment {0.03) [0.59)
Impeirment on assels clossilied os held for sale - 522
Provision for doubliul receivables and advances (=B 550
Unvealised exchange {goin)/los (ner) [0.64) 0.32
Opercling cath flow: belore working copilal changes 104.78 42,60
Changes in working capiial:
Adpestments lor fincrease) / decrease in operaling assels:
Inveniories 49,99 121
Trade receivables (3659 622
Dlher assels [inonciol & non-inancial} 17 83) i21.51)
Adj for /{d } in operating llabilt
Trade payables {31.94) 4205
‘Other liabililies {linorcial & non-financiol) 3.62 |2.590])
Caoth geneiated hom operalions 100 BT &7
Meld income tax [poid] [ refunds 0.3z (0.50)
Net coth flow generated rom acfiviflas (4]} T9.87 8§7.17
B [Cash flow rom investing activities
Caopital expendilure lor properly, plont and equipments and infangitie assets, incheding (1977 [26.30)
copilal advonces
Froceeds irom sale of property, plont and equipment 0.04 0.60
Fenlal income Irom inveslment properfy sl 047
Loan [given) [ received - 10.0%
Frocoads from sale of subsidiary INE] -
Intereil received 0.34 20
Net cash flow ullised in investing activifies (5) N7.73) (12.92)
C |Cash fow from financing achivities
Proceeds from issue of equily shares 152.77 -
Lhare siue expenses i2.8%) =
Froceeds lrom non-current borowings . 450
Repayment ol non-cuiren] bonowings 601 4) i60.87)
Net increcse / j[decreqase] in cument bomowings (119.08 2781
Lease paymenis [0a7) {0.43)
Finonce cosls 15251 (48.09]
Net cash low generated from fi (=] {84.70) (74.48)
Net increase in cosh ond cosh egquivalents [A+8+C) (2-53) [2.43)
Cosh and cosh al the beginning of Ihe period B.44 873
Cash and cosh equivalents of fhe end of the period 51 630
Reconciliallon of cash and cash eq wilh the C. iidated Showt
As al As af
Parllculars 30-Sep-24 30-Sep-23
Cash and cash equivalents as per Bolance Sheel 591 430
Cash and cash equivalents ot the end of ihe perlod™ 57 430
* Comprises
Cagh on hand 002 0.0y
Balance with banks:
= In curent occount 313 236
= In deposil cocount 275 285
Total 591 630




SOLARA ACTIVE PHARMA SCIENCES UMITED
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:"& SOLARA Regd. OHfice: No. 201 Devavrata, Secior 17, Vashi, Navi Mumbal 400 703,
Yo : Address: 2nd Floor, Admin Block 27, I Read, K yur Village, Chennai 400 127
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2024
Notes:

I The above comalidaled linancial resulls of Solara Aclive Phama Sciences Limited (“ihe Parent™ or 1he Company” and its subsidiaries (logelher refered to as “lhe group’] as reviewed by the Audil Commitlee hos been!
appraved by ihe Boord ol Diteclorns al ils meeling held on Oclober 21, 2024. The resulls lor Ihe querier and six manlhe ended Seplember 30, 2024 has been reviewed by Deloille Hasking & Sells LLP, the slalutory audilors of
Ihe Campany. The siafulary audilors of the Company have expressed an unmodified conclusion in respect of limited review lor the quarier and six monihs ended Seplember 30, 2024,

2 These consalidaied linancial resulls of the Group have been prepared In occ wilh the gnition and principles laid down m Ihe Indion Accounling Slandard 34 “Interim finoncial resuils”. prescrited
under Seclion |20 of Ihe Componies Act, 2010 [he Acl) read with relevanl rutes issued thereunder [IND AS') and ciher accounling principles generally accepled in Indic and in lerms of the guidelines issued by the
Secuwilies and Exchange Board of Indio [SEBT)

3 The group hasincurred |osses of Rs. 545 crores lor the six months ended Seplember 30, 2024 [Rs. 544 94 crores for the year ended March 31, 2024) . The group's nel current liabililies exceed ils net cument assels by Rs 88 9%
crofes as al Seplemiber 30, 2024,

Ta mitigate Ihe situalion and adequately fund its operations, Ihe Porent has received a parliel amount of Rs. 157 48 crores out of Rs. 44 95 crores rom exisling shareholders under Ihe righ!s issue duting the half year ended
Seplember 30, 2024, wilh the remaining funds of Rs. 292,47 crores lo be caolied os needed. The group expecis 1o renew ils working copilal laciifies, 0s and when required. in fhe normal coune of business and abo ncreame
revenues and margins on ils products and cecordingly expects to confinue 1o have cash inflows from operalions in amaunls that are adeauale enough lo meet all luture abligations as they loll due. Based on he above,
the Boord of direcions have approved the preparalion of Ihe inanciol resulls on a geing concern bosis,

4 The Group's operations ielale 1o only one reporiable segmenl viz Active Pharmaceulical Ingredient (AP, Accordingly no separate disclosure of segment informalion is required.

5 Information on Sh [Rs. In Crores)
Conmespon 3 | Yearto date figures | Yeor lo date 3
. o 3mortha ended | "'“"::. " iieloap.mctori=l | b eummﬂ:odcd tor the pu:g::. "‘;‘:ﬂ"::":’::“'
. ? pravious year endad peried ended
30,09, 2024 30.04.2024 30072023 30.07.2024 30.0%.2023 31.03.2024
UNAUDITED UNAUDITED UNALDITED UNAUDITED UNAUDITED AUDITED
t |lotal Income 347.27 g4 87 426 47 7iz4 780.85 1,294.29
W | Profit!(loss) belore tax a2 {1232 115.28) [4.30) 45.39] (4848 33)
| Profili|loss) aller tax 02 1232 115.26] [4.30] 135.14] 1546.87)
& ExcepHonal lem profit / (loss) - (Rs. In Crores)
Comespon 3 Year jo date figures | Yeor fo dale figures
k. Nl amoihs ondad | FreSeding o cied n the | or e cuent period|  forthe praviaus | F1oyieus Fnaneial
pievious year andad perod anded
30.07.2024 30.06.2024 30.0%.2023 30.07.2024 30.09.2023 31.03.2024
UNALUDITED UNAUDITED TED MED UNAUDITED ALDITED
! |Wrile ol of Property, plonl and eguipment - - 12.53] {253 12.53)
il |impairment on assels classified os held for sale = - 12 49 12.69] {2.33)
(] 13l loss on account of lire at Puduchery facility 5 - - - [42.50)
IV |Wrile down of inventories relaling fo Covid/ anfi-viral drugs = - - - {122.81)
Total B = 5.22) 5 (5.22) v0.7)|

7 The Pareni, vide ils lefter of olter daled May 09, 2024 olfered uplo 1,19.98,755 Equity shares of loce value of Rs10/- each at a price of Rs. 375/~ per Equity share fincluding Share premium of Rs. 385/~ per Equily shave) for an
amount aggregaling R 449.95 crores fo the exitling share holders of the Parent on right basls in the rafio of One Equity share for every three Equily shares held by Ihe Equily sharehalders on the record dote Le May | 5, 2024,
Righls issue has been done in accordance with Section 62(1}a] of the Companies Ach, 2013 and olher applicable laws, The Pareni has allolied 1,19,96,755 Mos. of parlly paid up equity shares an 19 June, 2024,

Accordingly, the paid-up equily share copital of the Company has increased from Rs. 36,00,52.670/- divided info 3,60.05,267 lully poid up Equily Shores of face volue of Rs.10/- each lo Rs40,20,48,313). divided Inta
3.60.05.267 Iully paid up Equity Shares of lace volue of Rs, 10/- eoch ond 1,19,98.755 porlly paid up Equity Shores having lace value of Rs, 10/~ each with a poid up value of Rs, 3 50/- per share. Pursuant lo The Righls issue,
aamings per shore (EPS) in repeci of previous year / periods have been adjusted as per Indion A Iing Standard 33 ings per share”, prescribed under Section 133 of Ihe Companies Act, 2013,

8 The Boord of the Parent Company has approved the Wiansler of 100% thareholding in Sequeni Penems Privale Limiled, o whelly ewned subsidiary, threugh a circular resolution dated March 22, 2024. The share purchase|
ogreement was executed on March 28, 2024 | for o cash consideralion of Rs. 1250 crares and shares were transtermed on April 25, 2024,

For and on behalt olvd
?0 D ""‘L -
(Flace : Bengalu Poorvank Purchit

—

\Dale: Oclober 21, 2024 MD & CEO

DIN; 10138500
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Haskins & SellsLLP ok

Tel: +91 80 6188 6000
Fax: +91 80 6188 6011

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF SOLARA ACTIVE PHARMA SCIENCES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
SOLARA ACTIVE PHARMA SCIENCES LIMITED (“the Company”), for the quarter and six
months ended September 30, 2024 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accauntants
(Firm’s Registration No. 117366W}W 00018)

/ﬂ’ / ‘L/‘ /
Sandeep Kuk eja

(Partner)
(Membership No. 220411)
(UDIN: 24220411BKERPA4339)

Place: Bengaluru
Date: October 21, 2024

Regd Cffice: Indiabulls Firar.ce Centre, Tower 3, 27" - 32™ Flgor, Serapat) Bapat Marg, Elphinstone Road (West), Murrbal 400 013, Maharashirs, India.
(LLP .ders.ficat on No AAB-8737
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2024
{Rs. in Crores except per share data)
Conmesponding 3 Year io dale Year fo dale
<Lro) cartcions Imonthsanded | Preeeding | s andac n the | forthe =.......|n::|?¢ o e i Frevious Fnanciel
pravious year wnded pafiod ended
20.09.2024 30.04.7024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
UNAUDITED TED ED UNAUDITED AUDITED
] Revenue rom operalions EITXH 363 4% 425.24 T1044 FEFE- | 28897
Il |Other incame 032 1.34 123 170 B ] 5%
1 |Tatal Incoma (1 + N} 47.27 3s4.87 420.47 71214 780.85 1,294.29
IV |Expensas
[a] Cost of maletiols cansumed 156.93 137.10 29403 444,51 FED &5
{b] Purchases of stock-in-rade ik - ¥ 470 510
{ch Changes in invenioties of finished goods, slock-in-frade and work In progress 14.26 64,47 78.71 [19.69) 027
{d] Employes benalils expense 5271 55.02 107.73 12537 243,92
{e] finance coils 2828 30.87 5915 49.98 105.97
{1} Depreciafion and omorlsation experes 2534 2507 50.41 51.97 103,03
(gl Olhed espenses 41.03 A4 64 125 69 165,95 305.04
Tolal sxpanzes {IV) 339.25 e 744 B22.49 1.592.98
¥V | Profii/(loss) balore exceplional Hems and fax (Il - IV} 8.02 (1232) (4.30) {41.84) (298.49)
VI | Exceplional ilem prafit / {loss) [Reler note 5) - - [2.58) 118%.64]
Vil | Profitf{loss) belore fax [V - VI) .02 (1232) [15.24) (.30} [45.39) (488.33)|
VIl |Tax expense
- Cutrend lax - -
- Defered tox {10.25) 78.54
Total fax expenae [V} - - - . (10.25) 78.54
1X | Prfit/{loss) for Ihe perod (VIi - VIT) a0 12.32) 115.28) (4.30) 35.14) (566.87)|
X | Other comprehenaive income
A |Hems that will not be reclaisified subsequentty to profit or loss:
{i) Remeaswement gains/{losses) of defined benefit plens 1.70 0.24 170 0.24 0.56
{il) Income fax relaling o ilemns that will not be reclassilied subsequenty 1o pralil of loss =
5 |iems that may be reciasaied to subsequertty 1o prof of loss:
Income tax retaling lo lems thal may be reclassified |o siolement of pralil and loss - -
Total other comprahsntive Incoma//{loss) for the pariod [X) 170 . 0.24 1.70 0.24 0.58
X1 |Total comprahensive income/(loss) for the period (IX + X) 772 T1z.37]]| R @) @A) (meea|
Wi |Pald-up wauity share capital (lace value of s, 10/- sach) 40.21 40.21 3600 4021 36.00 3600
Kl | Otiver maquity P01 42
EBamings per equity share (lace value of Rs. 10/- sach) (not annualised ler quarters)
{aj Basic {in Rs.) 211 [2.20) 13,99 (1.0%) 17.20) 1148.38
() Dituted (in Rs.) 21 1220 13,99 (1.09) (9.20) {148.38)
See accompanying notes fe fhe standalone financial iesuils




SOLARA ACTIVE PHARMA SCIENCES LIMITED
CIN: L24230OMH201TPLCIR 434
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aF ONE RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024
STANDALONE BALANCE SHEET
{Rs. In Crores)|
Az at As at
Parficulars Seplember 30,2024 | March 31, 2024
UNALDITED AUDITED
Assehy
Nen-curnent auseh
[a} Properly. planl and eguipment 761.51 FER05
(k) Right of use assels 5938 521%
(€] Capifal work in progress 27169 25637
[d} Invesimen| property 2.3 239
(e] Goadwil 26490 36490
{1} Olher inlangible assels 36.07 4256
{g)] Finencial assels
{i} Invesiments 1.75 14,25
i} Othe linanciol asets 16.35 1535
{h} Incame fox assels [nel) a9 341
{i] Clher non-curent ossels 593 528
Total nen-curend asiety 1.523.84 158595
Currant assefs
{a) Invenicties 289.71 359,70
ib) Financial assels
il Trade receivobles 86 57 35122
{ii} Cash and cash equivalents 578 832
(i) Bank balonces ofher than i) above 0.4 O.lé
[iv) Leans 004 0.34
[v) Other linanciol assels 1202 7.42
[c] Olher cunent assels 6768 63.49
Total cument onsh 741.74 TV0.68
—— —y
Total Assebs (1+11) 2,285.80 2,344.60
Equity and labilliles
Equity
{0] Equity share capilal 40.21 36.00
k) CGther equily 1.050.58 901.42
Total squity 109079 ¥37.42
Uablifies
Neon-cumrernt labilfies
{a] Financial Eakilifies
(i} Borrowings 79.28 105 81
[} Lease liabililies 1806 .81
(i) Other financiel liabilifes 0.42 0.42
B} Provitions. 10,05 ioca
le) Qther nen-curren! liabilities 4497 43.59
Tolal Non-cument Babiliies 15274 171.53
‘Cument labifies
{a) Financial liobiities
i} Borowings 74031 B93.55
iii} Lease liabiites 232 0.5l
(i} Trade payobles
- Dues of micro and small enterprises 37 10,63
- Dues of olher than micro and smell enterprses 251 98 297.07
fiv} Ciher financial Robilifies 14.49 13,70
{b) Provisicns 157 1.97
{e] Olher curent liobiities 7.94 0,22
Tolol cument lobiifies 1.042.25 1.237.45
Total liabitttles 119501 1.407.18 | —
Tolai equity and liobites (1+11) 2.265.80 2346.80




SOLARA ACTIVE PHARMA SCIENCES LIMITED
CIN: L24230MH2017PLC271 434
Ragd. Office: Na, 201 Devavraba, Seclar 17, Vashi, Novl Mumbal 400 703,
Address: 2nd Floor, Admin Block 27, Reoad, Ki Vilage, Chennai 400 127
OF L RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 20, 2024
STANDALONE STATEMENT OF CASH FLOWS
[Rs. In Crores)
Six months pafied | Sht menths peried
ended ended
Pariculars 30-Sep-24 20-Sep-23
UNAUDITED UNAUDITED
‘{Cah flow from operafing activittes
Profit /{lota) batore tax lor e period (4.30) (45.39)
Adjustments lor:
Deprecialion and amariisalion 5041 51.97
Finance cosls 5915 4998
Shore based P i nel of Is) 1oz 1030
Rental income ram investment praperty (@51} (0.49|
Inletest income [0.35) (1.87]
Liabliifies [ provisions no longer required wrilfen back f.a1) ooz
Loss/{Prolil] an sale of property, plant and equipment [0.03] 1059
Write ol of Froperly, plant and equipment 253
i on in idiary - 1.0z
Provition lor doubhivl receivables and advances 1.7 5.50
Unvealised exchonge [gain|/los (nef| [0.44] 033
Opeicling cath flows belors working copital change: 105.31 247
Changes In working capital:
A For i i inop ing assals:
Invenloties £9.99 121
Trade receivables [36.59] 419
Ciher aisels {financial & non-financial] [%.71] [21.48)
Ad]ustmants for i /1 }in op @ llabiliies:
Trade payables 13192 4197
Olher i ial & i il 330 (290}
Cash generated hom aperatiens 100.38 B7.&b
Net income lax {paid) / relunds 10.32] 10.48])
Nat cash flow ated from op ] {A} 100.04 B7.18
Cash flow from investing achvifles
Copital expendilure lor property. plan! and ec ond inlangible assels | ding 119.77] {26 32|
capital advonces
P {rom sale ol property. plani and equi; t 004 .40
Renlal income fom invesfment properly a5 .49
Loan (given] / received - 10.09
Fraceeds lrom sale of invesimenls in olher enlifies 0.9
Interest ieceived 0.36 2325
Net cash flow utlised in investing activiies (8) [7.%9) 11289)|
Cash fow rom Bnancing activities
| Proceeds lom ssue ol eguity shares 157.77
Share ssue expenses i2.89) -
F from t I 450
R tof t ing 160:14) 140 87)
Net i I in cument b { 119068 27.81
Leqse paymenls (0.87) {0.43)
Finance costs {59.51) |48.13)
Nel caih flow fom (5] (84.70) 78.72)
Net increaze in cash and cash equivalents (A+8+C) (254 (243)
Cash and cosh equivalents al the beginning of the petiod 832 855
Cazh and cash squivalents ai lhe end of the perdod 578 612
Reconcillation of cath and cath equivalent with the Ytondalone Balance Sheet
A gt As at
Particlan 30-Sep-24 30-Sep-23
Cash ond cash eguivalents as per Balance Sheel 578 &12
Cash ond cash squivalants af the end of the parled® 578 412
= Comprizes - e
Cash on hand oo 0.0%
Bolance wifh banks:
- in cumen! accounl 300 e y
= In deposil account 275 285
Total 578 412
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2024
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i7% SOLARA

! The abowe slandalone linancial iesulls of Solara Aclive Pharma Sciences Limiled {"the Campany”] as reviewed by the Audil Commillee has been approved by the Boord of Dieclos al ils meeling held on Oclober 21, ‘1: ]
The resulls for the quarter and hall yeor ended Seplember 30, 2024 has been ieviewed by Deloitle Hosking & Sells LLP. the stalulary oudiions of the Compaony. The stalulory audilos of the Company have lssued
conclusion in respecl of ihe imited review lor the quorter and hall year ended September 30, 2024

2 Thesesl | resulls af fhe © ¥ hove been prepared in accordance with the iecognificn and measurement principles laid down in Ihe Indian Acceunling Standord 34 TInterim financial resulls”, prescribed
wndet Seclion 133 of the Companies Act, 2013 {"lhe Acl’) read wilh relevanl rues ssued Thereunder [IND AS) and olher accounling principles generally accepled in India and in lerms of the guidelines issued by the
Secuilles and Exchange Boord al Indie ["SEBF)

disclosure ol fon is

3 The Company's opealions relate 1o only one reporiable segmenl viz Aclive Pharmaceulical Ingredient {AP1}. Acc ne

4 The Company has incurred losses of Rs. 4 30 crores lor the haolf yeor ended Seplember 30, 2024 [Rs. 566 87 ciores for The year ended March 31, 2024) . The Company net curent ligbililies exceed iis nel curen| assels by Pu
28029 crores as at Septemiber 30, 2024,

To miligote the siluolion and edegualely fund its aperations, The Company has received a parlial omount of Rs. 15748 crores oul of Rs, 449 95 cromes from existing shoreholders under the rights issue during the hall yeo)
ended Seplember 30. 2074, wilh Ihe remaining funds of Rs. 292 47 crores lo be called as needed. The Company expecis to renew ik working capilal lacililies, as and when requited, in [he normal course of business and aha
e fevenues and maigins on ils products and occordingly expecis le conlinue |o have cash inflows [rom aperalions in amounts that are adequate encugh lo meel all lulwe obligations as they 1all due. Based on fhe
above, Ihe Booid of directon have approved the preparalion of the financial resulls on a going cencern basis

5 Excephonol item profil / (loss) : [®e. In Crores)
Coneiponding 3 | Year fo date Agures | Year fo dale figures .
58 Nol serticulors Imonths anded | | MOSONE | ronies ended inthe | for the curent pariod | for the pravieus | 1oy Financicl
year wnded pariod snded
30.07.2024 30.04.2024 30.07.2023 30.07.2024 30.0%.2023 31.03.2024
UNAUDITED UNAL ] UNAUDITED UNAUDITED AUDITED
I 'Wrile ol'f ol Propetly, planl and equipment [2.53) [2.53) [2.53]
L) on inverih b in Subsid 11.02 .03 11801
i |Excepiionaol loss en account of ke al Nducnmly lacility = 162.50
IV '"Wiile down of invenlaries relating 1o Covid/ anli-viral diugs - nz2.a1j
= = (3.55] - (3.55) (187.54))

7 The Company. vide ils ledler of olfer daled May 0% 2024 oflered uplo 1,19.98 755 Equily shares of loce value of B5.10/- eoch of o pice of Rs. 375 per Equily share (including Share premium of Rs. 365 per Equily shove) Tar an)
amaun! oggregaling ks 44%.95 ciores lo fhe existing share holders of the Compony on figh! bosis in Ihe rolic of One Equily share for every Ihree Equity shares held by lhe Equily shoreholders on Ihe record dafe Le May 15
2024, Righls ssue has been done in accordonce wilh Section 62(1){a) of the Companies Act ond oiher applicabie lows, The Company has allolied 1,998,755 Mos. ol portly paid up equily shares on 19 June, 2024

Accordingly. the paid-up equily share capiial of the Company has increased fram Rs. 36,00.52.670 divided inle 3 60,05,267 fully poid up Equity Shores of lace value of K. 10 eoch o Ry, 40,20,48 313 divided inlo 3,40,05,267 lully|
poid up Equily Shores of loce value of Rs.10 eoch and §,19.98.755 portly paid up Eguily Shares having loce value of B 10 each. Pursuand 1o the Righls ssue, eamings per share [EPS) in repect of previous yeor | perods have]
been adjusled as per Indian Accouniing Standord 33 “Eanings per share”, prescribed under Seciion 123 of Ihe Companies Act, 2013

The boord of the Company has approved (he lransfer of 100% sharehalding in Sequenl Penems Private Limiled, @ wholly owned subsidiary, thiough a circular resolution daled March 22, 2024, The share puichase agreemeni|
was executed on March 28, 2024, lor o cash considealion of Rs. 12.50 crores, The C hosa ying value al | il 1 in this subsidiony of &5 14,30 crores. Hence, Ihe Company has occounted lor animpaimenl an)
Ihe invesiment in this subsidiary amouniing to Rs. 180 ciores during Ihe previous year ended March 31, 2024 The shares were lransfered on Apil 25 2024,

For and on behaif of boord
?o oW NL ?“‘ —
Flace ; Bengolury Poorvank Putohit
Dale: October 21, 2024 MO & CEO

DIN: 10158900
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Press Release

»  Solara reports Q2’25 Revenue at INR 3,472 Mn

» Gross margins at 50.5%; Significant improvement in Gross margins by 620 bps YoY and 600 bps QoQ
returning to historical levels

= EBITDA at INR 616 Mn; with a growth of 46% QoQ and 61% YoY
= Positive PAT at INR 80 Mn

Bengaluru, India — Oct 21, 2024: Solara Active Pharma Sciences Ltd (Solara) (NSE: SOLARA; BSE: 541540), a leading
Active Pharmaceutical Ingredient / CRAMS company, today announced the financial results for the second quarter
(Q2'25)

Revenue 3,472 3,641 4,264 -19% 7,113 7,808

Gross margins 1,754 1,621 8% 1,891 -7% 3,375 3,503 -4%

Gross margins % 50.5% 44.5% 600 bps 44.3% 620 bps 47.4%  44.9% 250 bps

EBITDA 616 421 46% 382 61% 1,037 581 718%

EBITDA Margins % 17.7% 11.6% 610 bps 9.0% 870 bps 14.6% 7.4% 720 bps

PAT 80 (134) (170) (54)  (362)
Commenting on the financial performance, MD & CEO of the Company, remarked, “We are

pleased with the positive outcomes of the course correction measures which we had initiated for the Company. The
stated plan to return to growth, enhance profitability and reduce debt has made significant headway. Our efforts on
the course correction measures are leading to favourable outcomes resulting in significant margin expansion, in line
with the management outlook. The Company reports a strong growth of 46% QoQ and 61% YoY on EBITDA with an
improved EBITDA margin of 17.7%.

While our Revenues are down by 5% QoQ, our relentless focus on profitable growth resulted in Gross margins of
50.5%. Our Regulated market revenues continue to be at around 75% of total revenues. We are confident in
continuing the growth momentum and are on track to continuously improving the quality of our earnings while

strengthening our balance sheet.

Our ongoing actions on improving profitability through cost improvement programs, operating cost optimization,
enhancing R&D productivity, optimizing working capital and debt will continue to yield benefits in the coming

quarters.

We reaffirm our FY’25 outlook for Revenue of ~INR 15,000 Mn & the full year EBITDA of ~INR 2,300 to INR 2,600 Mn
& Q4’25 exit quarter Revenue ~INR 4,000 Mn & EBITDA of ~INR 800 to INR 900 Mn with EBITDA margins of 20-22%"

More details are given in the Investor presentation.
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Particulars (INR m) Q2’25 Q1’25 Q2'24 H1’'25 H1'24 FY24
Profit/loss) before exceptional items and tax 80 (134) (118) (54) (412) (2,976)
Add : Finance costs 283 307 244 590 490 1,048
Add: Depreciation and amortisation expense 253 251 262 504 521 1,033
Less: Interest income - (3) (6) (3) (18) (22)

Consolidated Reported EBITDA as per press

616 421 382 1,037 581 (917)
release

The Company will conduct earnings call at 3.30 PM IST on October 21, 2024, where the Management will discuss the
Company’s performance and answer questions from participants. To participate in this conference call, please dial the
numbers below ten minutes ahead of the scheduled start time. The dial-in numbers for this call are +91 22 6280 1346

or +91 22 7115 8247. Please note that the conference call transcript will be uploaded onto the Company website in
due course.

About Solara

Solara Active Pharma Sciences Ltd (BSE-541540, NSE-SOLARA), headquartered in Bengaluru, India, offers a basket of
diversified, high-value Commercial APIs and Contract manufacturing services in over 73 countries. It has a

manufacturing base comprising six globally compliant API facilities, with approvals including the USFDA, EU GMP, and
PMDA in Japan.

Abhishek Singhal Murali Krishna S
P4 abhishek.singhal@solara.co.in Raghavan. V
P4 investors@solara.co.in

Disclaimer: Certain statements in this document are not historical facts and are forward-looking statements. Such
forward-looking statements are subject to certain risks and uncertainties like government actions, local, political, or
economic developments, technological risks, and many other factors that could cause actual results to differ materially
from those contemplated by the relevant forward-looking statements. Solara Active Pharma Sciences Ltd will not be in
any way responsible for any action taken based on such statements and undertakes no obligation to publicly update
these forward-looking statements to reflect subsequent events or circumstances.
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Solara reports a stronger
- Q2’25 performance

Q2 FY25 Results | Oct 21, 2024
Solara Active Pharma Sciences Limited
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Except for the historical information contained herein, statements in this presentation and the subsequent discussions, which include words

or phrases such as "will", "aim", "will likely result", "would", "believe", "may",

expect”, "will continue”, "anticipate”, "estimate”, "intend",
"plan", "contemplate”, seek to", "future", "objective”, "goal", "likely", "project", "should", "potential”, "will pursue", and similar expressions of
such expressions may constitute "forward-looking statements”. These forward looking statements involve a number of risks, uncertainties
and other factors that could cause actual results to differ materially from those suggested by the forward-looking statements. These risks
and uncertainties include, but are not limited to our abllity to successfully implement our strateqgy, our growth and expansion plans, obtain
requlatory approvals, our provisioning policies, technological changes, investment and business income, cash flow projections, our exposure
to market risks as well as other risks. The Company does not undertake any obligation to update forward-looking statements to reflect

events or circumstances after the date thereof.




A Solara reports a stronger 02°25 performance and on track to achieve FY25 outlook g SOLARA

» Q2’25 Revenues at INR 3,472 Mn; Although revenues were marginally down QoQ, we are in line with outlook

Revenues

» Revenues came in with improved Regulated market contribution

» Regulated markets contributed 76% of Revenue vs. 71% in Q2’24

Gross » Q2'25 Gross margins at 50.5%; Significantimprovement by 620 bps YoY and 600 bps QoQ, returning to historical levels.

margins » Improved Gross margins driven by higher Regulated market mix and focus on profitable products

Cost control » Tight control on Operating costs
measures » Operating costs at INR 1,138 Mn in Q2'25; down by INR 371 Mn YoY and INR 62 Mn QoQ

» Q225 EBITDA at INR 616 Mn; grown by 61% YoY and 46% QoQ;

EBITDA » Q2’25 EBITDA margins at 17.7%; Significant improvement of 870 bps YoY and 610 bps QoQ, EBITDA expansion driven by improved
Gross margins and tight control on Operating costs.

» EBITDA is trending positively towards the company’s guided exit Q4 run-rate of 20-22%

» During H1'25, we reduced our Gross debt from INR 9,994 Mn to INR 8,195 Mn; a reduction of INR 1,799 Mn

» Q2’25 annualised Net Debt to EBITDA (adjusted for the uncalled Rights issue) is at ~2 times. The Company is confident of beating the
Net Debt to EBITDA outlook.

» US FDA inspection was successfully completed at our Chennai R&D Centre with receipt of EIR from US FDA.

Com p“ance » Joint EUGMP inspection was successfully completed at Mangalore site with receipt of EUGMP Certificates from EDQM, Council of
updates Europe & HPRA, Ireland

» EUGMP inspection was successfully completed at Puducherry site with receipt of EUGMP Certificate from Bavarian Authority, Germany .




‘ Poorvank Purohit,
MD & CEO

Performance (X In Million)

We are pleased with the positive outcomes of the course correction measures which
we had initiated for the Company. The stated plan to return to growth, enhance
profitability and reduce debt has made significant headway. Our efforts on the
course correction measures are leading to favourable outcomes resulting in
significant margin expansion, in line with the management outlook. The Company
reports a strong growth of 46% QoQ and 61% YoY on EBITDA with an improved

Particulars : EBITDA margin of 17.7%.
Revenue 3,472 3,641 -5% 4,264 -19%
Gross margins 1,754 1,621 8% 1,891 7% While our Revenues are down by 5% QoQ, our relentless focus on profitable growth
Gross margins % 50.5% 445% 600bps 44.3% 620 bps resulted in Gross margins of 50.5%. Our Regulated market revenues continue to be
. _go -250°
Operating costs 1,138 1,200 5% 1,509 25% momentum and are on track to continuously improving the quality of our earnings
EBITDA 616 421 46% 382 61% while strengthening our balance sheet.
EBITDA Margins % 17.7% 11.6% 610bps 9.0% 870 bps
PAT 80 (134) (170) Our ongoing actions on improving profitability through cost improvement

programs, operating cost optimization, enhancing R&D productivity, optimizing
working capital and debt will continue to yield benefits in the coming quarters.

We reaffirm our FY’25 outlook for Revenue of ~INR 15,000 Mn & the full year
EBITDA of ~INR 2,300 to INR 2,600 Mn & Q4’25 exit quarter Revenue ~INR 4,000

at around 75% of total revenues. We are confident in continuing the growth E
Mn & EBITDA of ~INR 800 to INR 900 Mn with EBITDA margins of 20-22% E
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A Improved Quality of Earnings, Margin expansion and Operating cost reduction g SOLARA

Regulated market Operating Cost (¥ Million)
Revenues (¥ Million)

4264
3641 1509
3472 3027 1451
3011 2767 2639 1296
1200 1138
2123 2047 )
1401
Q2'24 Q3'24 Q4’24 Q125 Q2'25 Q224 Q324 Q4'24 Q1'25 Q2'25 Q224 Q324 Q4'24 Q125 Q2'25

* While revenues dropped, margins have improved in our pursuit of profitable growth.

» A Calibrated approach focusing on profitability and free cash generation.

* Improved quality of earnings over the last four quarters with more focus on Regulated markets.

* Regulated market revenues at 76% of total Revenues reaching historical levels.

* Improved Gross margins driven by higher regulated market mix and focus on profitable products.

* Focus on Cost control and Cost Improvement programs through alternate vendors to achieve improved COGS.

* Reduced operating cost over the last four quarters to set right the operating cost structure. e




A° 0225 and H1'25 Performance g SOLARA

Q2’25 QoQ and YoY Performance (Z In Million) H1°25 YoY Performance (% In Million)

Particulars Q2'25 Q1'25 Change Q2’24 Change Particulars H1'25 H1'24 Change
Revenue 3,472 3,641 -5% 4,264 -19% Revenue 7.113 7,808 -9%
Gross Margins 1,754 1,621 8% 1,891 -71% Gross Margins 3,375 3,503 -4%
Gross margins % 50.5% 44.5% 600 bps 44.3% 620 bps Gross margins % A7.4% A44.9% 250 bps
Operating cost 1,138 1,200 -5% 1,509 -25% Operating cost 2,338 2,922 -20%
EBITDA 616 421 46% 382 61% EBITDA 1,037 581 78%
EBITDA Margins % 17.7% 11.6% 610 bps 9.0% 870 bps EBITDA Margins % 14.6% 7.4% 720 bps
Exceptional items (gain)/loss - - 52 Exceptional items (gain)/loss - 52
Depreciation 253 251 262 Depreciation 504 521
Finance cost (net) 283 304 238 Finance cost (net) 587 472
PAT 80 (134) (170) PAT (54) (362)

* Regulated market constitutes 76% of our total revenues (H1'24 —

« Regulated market constitutes 76% of our total revenues (Q125 - 70%)
76%; Q2'24 — 71%) * Gross margins at 47.4% up by 250 bps YoY
* Gross margins at 50.5%, up by 600 bps QoQ and 620 bps YoY « EBITDA margins at 14.6% up by 720 bps YoY
driven by improved Regulated market mix and our continued focus _ _ _ _ N
on profitable products and cost improvement programs. « Our ongoing actions on improving profitability through cost
_ o improvement programs, operating cost optimization, enhancing
* EBITDA margins at 17.7%, up by 610 bps QoQ and 870 bps YoY R&D productivity, optimizing working capital and debt will yield

benefits in the coming quarters.




A Update on 04'25 and FY25 Outlook

FY25 Outlook

H1°25 Update on FY25 Outlook
Performance

Revenue Z15,000m+ T7,113m On track to achieve outlook
EBITDA % 2,300m-% 2,600m 1,037m On track to achieve outlook
EBITDA
o . . .
margins 15%-17% 14.6% Trending positively towards achieving outlook
4'25 Exit 2°'25 . .
Q Q Update on Q4’25 Exit Quarter Outlook
Quarter Outlook Performance
Revenue 3 4,000m+ On track to achieve outlook
EBITDA 7 800m-3 900m On track to achieve outlook
EBITDA
margins 20%-22% Trending positively towards achieving outlook
Net Debt to <34 Q2’25 annualised Net Debt to EBITDA (adjusted for the uncalled Rights
EBITDA LU= issue) is at ~2 times. Significantly ahead of the outlook.
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A Our Focus remains on strengthening the Balance Sheet g SOLARA

Sources of funds (X In Million) Net Debt (X In Million)

Particulars Mar'24 Sep'24 Particulars Amount (Rs. Mn)

Shareholders' funds 9,339 10,858 Gross Debt as on 1.4.2024 9,994

Less: Goodwill -3,651 -3,649 Less: Repayment from operations (613)

Net worth 5,688 7,209 Less: Repayment from Rights issue application money (1,186)
Term Loan 2,391 1,791 Gross Debt as on 30.09.2024 8,195
Working capital Loan 7,603 6,404 Less: Repayment for rest of the year (994)
Gross Debt 9,994 8,195 I&Z;?r élpnacyar::eei tnghts issue money in which 75% will be used for (2,216)
Total 15,682 15,404

Net Debt by end of FY25 after adjusting for Uncalled Rights
issue money

Use of funds (X In Million) » During the quarter, we reduced our Gross debt from INR 9,994 Mn to INR 8,195 Mn; a

reduction of INR 1,799 Mn.

4,985

» Out of the total Rights issue of INR 449.95 Crores, INR 157.48 Crores was received by

Particulars Mar'24 Sep’24 way of Application money. 75% of the Rights money was obligated to be used for
. . repayment of existing debt. Accordingly, the Company had repaid INR 1,186 Mn towards
Net Tangible Fixed Assets 11,166 11,012 repayment of existing debt from the Rights issue. The balance amount of debt reduction
Net Non-current Assets 1 (136) of INR 613 Mn was repaid from the normal business operations.
Net Current Assets 4,515 4,528 » After adjusting for the uncalled Rights Issue money in which 75% will be used for debt
repayment (INR 2,216 Mn), our targeted net debt by end of FY25 will be under ~INR
Total 15,682 15,404 5,000 Mn.

Adjusted Net Debt to EBITDA (adjusted for the Uncalled Rights issue money) trending at ~ 2 times based on Q2’25 EBITDA exit run-rate.




a° Update on Vizag Manufacturing Facility

Retrofitting Vizag to predominantly a large multipurpose CRAMS facility including High Potent APIs (HPAPIs)

» Vizag facility is among our largest manufacturing sites and successfully concluded USFDA inspection in May’'24 with zero
483 observations, a similar outcome as its previous inspection.

« Since then, the facility has been mothballed and is being retrofitted to predominately focus on increased opportunities on
CRAMS, High Potent APIs (HPAPIs) and to meet our increased demand on polymer-based APls.

« It will continue to be a second site for Ibuprofen while we focus on utilizing our capacities fully in our flagship Puducherry
facility for Ibuprofen and its derivatives.

« Capex for retrofitting Vizag will be funded from internal accruals

«  We expect the facility to return to commercial production by Q1 FY26.
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