
Sffi$
Augrrst 08,2024

The Manager
BSE Limited
Department of Corporate Services
Floor 25, Phiroze Jeeieebhoy Towers,
Dalal Street. Murnbai 400001

Scrip Code: 538402

Subject:Copies of newspaper publication of Detailed Public Announcement in relation to Voluntary
Delisting of Equity Shares of the SPS Finquest Limited (the "Company") under Regulation l5 of
the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,202l, as
amended ('oDelisting Regulations")

Ref: Voluntary delisting offer made by Sandeep Shah (ooAcquirer I or Promoter") and Sanrina
Consultancy Private Limited ('oAcquirer2" or 6'Promoter Croup") (Acquirer I and Acquirer 2
are collectively referred to as the "Acquirers") to the Public Shareholders of the Company as per
Regulation 28 of the Delisting Regulations (ooDelisting Offer")

Dear Sir/Madam.

The Company is in receipt of the Detailed Public Announcement dated August 07, 2024 issued by Monarch
Networth Capital Lirnited, Manager to the Delisting Offer, for an on behalf of the Acquirers, published in the
following newspapers on August 08, 2024 in accordance with Regulation l5 of the Delisting Regulations:

Accordingly, in terms of Regulation 30 read with Schedule III of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing herewith e-copy of the Detailed
Public Announcement published in the above-mentioned newspapers for uploading on your website and records.
Request you to disseminate the Detailed Public Announcement on your website at the earliest.

The Detailed Public Announcement will also be made available on the website of the Company at
www.spsfi nquest.co. in.

Yours faithfully
For SPS Finquest Limited

[xr
GirisfiCa.joo
Managing Director
DrN 03108620

Enclosed as stated above

R-514, On Sth Floor Of Rotunda Building, B.S. Marg, Fort, Mumbai-400001.
E-mail : i nfo@spsfinq uest.co. in

CIN L67120MH1gg6PLC09B051 Website: www.spsfinquest.co.in Phone Telefax: 022-22722488

Ill$nwn E e[ Iiriigqagi ErUlitlu*lnrl
Financial Express English AII Ed t ons
Jansatta Hindi Ail Ed t ons
Navshakti Marathi Mumba

pre
N#

SPS F'II.{QUEST LIMITED---]



$,rtffiNAKCf-{
h{HTWffiHTI"{ CAPITAL

August 08. 2024

SPS Irinqucst Lirrr itecl.
R-514, 5th F kror. Rotunda Iluilcling.
B. S. Marg. frort. Murnbai.
Maharashn'a - 400001

Sutrject:Copies of newspaper publication of Detailed Public Announcement in relation to Voluntary
Delisting of Equity Shares of the SPS Finquest Lim ited (the "Company") under Regulation l5 of
the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021, as
amended ("Delisting Regulations")

Ref: Voluntary delisting offer made by Sandeep Shah ("Acquirer I or Promoter") and Sanrina
Consultancy Private Limited ("Acquirer 2" or "Promoter Group'o) (Acquirer I and Acquirer 2
are collectively referred to as the "Acquirers") to the Public Shareholders of the Company as per
Regulation 28 of the Delisting Regulations (,.Delisting Offer,,)

Dear Sir/Madam.

The Acquirers express their intcntion to: (a) acquire all the Equity Shares that are held by Public Shareliolders,
either individually or collectively. as the case may bel and (b) consequently voluntarily delist the Equity' Shares
liom the stock exchange where Iiquity Shares are presentll, tisted i.e.. BSFI Limited ("BSE") by rnaking a delisting
oft-er in accordance with the Dclisting Rcgulations.

We are now enclosing herervith a copy of the Detailed Public Announcernent in relation to the Delisting Ofl'er
which has been published today in the bclow newspapcrs:

'UisweBCIHCIr l"anguage mditism$
Financial Express Llnglish All Editions
Jansatta I Iindi All Editions
Navshakti Marathi Mumbai

Capitalized terms used in this lettcr unless deflned herein shall have the sanre meanings as ascribed to them in
the enclosed Detailed Public Announcentent

Yours faithfirll5,
For Monarch Networth Capital Limited

Saahil Kinkhabwala
Director - Investment Banking

Enclosed as stated above

i'lonarch Hetworth capital Limited (crN: L6re?0G, r ee3plc r 200 r 4)
Regd. Off.: Unit No. PO4-01 D, 4th Floor. Tovver A V1IIC GlfT CITX Block l.,lc. 5 l, Road 5 E, Zsne-S, Gandhinagar - 3gZ3S5, Gujarar

Corp. Ofr-: "Metrarch House", Opp Prahladbhai Patel Garden, Near lshwar Bhuvan. Commerce Six Relads, Navrangpura, Ahmedabad - 340009
Ti +91 ^A79-266 66 500 I +91-Av9^660 00 500 | E I reachus@rnnclgroup.corn I lilft www.rnnctgroup.com
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.dyr the eq! lyshares ollhe Cmpa.y areii tu ydemalen. 7ed rom
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andthe Prmoter Grdp i ncludingAcqorers) !s 59,75 733 Equily Shares aqgregalng ro 58 94% o{lhefullypard

upequ(yshareB[ilaolthElaqelCompanytbrtheaqlregaleshareholdn!o{MrSandeepShahtheprcmoler
01 lheTarg€l Cmpany is 26 71 746 E(u ly Shares algregsl ng to 26 35% and ic) $nr na consult.$.y Pivile
!miled. PiMoler Grorp allheTarqelCompanydoEs nolhold rny E-q![vSharernlheTargelC.nlpary

1 4. The Acquire6 are makin! hre Detared Pub 0 Announcemenl lo acqutre al Eq!ty Shares hed by Publc

Sharehold,"c e41.62.092EqurrySh;resacreptdmlheDeistngtrerrepresentiq4l06'iDlhelola ssueo

Eq!(y Share cpilal ol lhe Coopany L"Offer Shar.5'') pursuant to Reglldtons 7 and 15 oI the Delislng

RequlalionsreadwlhChrplerlVollheDelslnqReq!lalionsandsuccesstul.ompletoroltheDe sfnCOfier

l5 ltheDeldrigOfi"ryssuccesslulasdelnedlrparagraphl3readaongwffparag.alhllollhhDelaiedPrhlh
Anno! ncemenl an rpp i6ttr will be ma de lor de stiflg lhe Eq u{y Shrres fion lhe I SE n ar.ordancr w th thD

provsonsollheDelstingRequlalons lheDelail€dPubicAnnouncement €ndanyolherdoclmentsrelatnglo

the D el sUng Ofer Con s€q! enlly lh€ E qu(y Sharcs sha I be vo unradly de 6ted lrom BS E

1 6 The Companvnolfed lhe BSE on Januav20 2024 lhal a meelinq oilhe Board wou d be h61d oi lanrary 31.

2024 lo inler aia take on record and evLew the due ddgence repd daled JanlEry 31 2024 slbm(ed bt

Mr UpendraShuklr.ap-"e.reMewcompanyseflelrryl''PeerReviewComp3nySecretary".andsuchreponlhe

"DDRepod"l.considerandrpprovs relecllheDelnn€OffersubmdedbylheAcqurersvalhe n(3lPubic
bnouncem€nlandolhermanersrfcd€rtallhereloorreo!red ilemsolRelulalonl0andolherapplicabe
prowrons of $e De!istig R egulalions

17 ThepeerRev€wCmpanySecrelarytasapporntedbylheEoardrirernlsolRqulnlonl0(2lorlh€Dehsfn!
Regualio.s ftr lhe puposes of carrynq out lhe due dlgence h sccordanc€ ilh R€q!aton 10 ano alh€.

apd 6beprovEronsollh€DelislnqRequralons

1 8. TheEoard, n[smeerngheldonJanuary3: 2024,amo.lslolhe.lhings looklhelolloun!d€ssons

{ ) The Boad hk on recod lhE DD Repon as hbled belore lhem. ssued and srbtuled by he PeE RElrnw

ConrpaiySecrehryaodlhesha,e€pilala!dilrepondaledJafuary3l 2024subrrlleCbvlhepeflRev'ei

CompaiySecretar/in accordancesth ReguLaton 12(2) ollheDe Lsl ng Regulatons

f) The B6rd considered and aporOvsd lhe D€lsling Of€r ]n rems ol Requdor l0 ol lhe D€6[.q
Regualions,afrerdrsdssnqandco.sdedn!vanousfa.loEsubJectloapprova ollheshareholde6ofthe

Company thregh n poslal ballcl r. dccodance trti lhe De[{ing Re!ulalons ard subled to any o$e.
requiemenl undtr app[cable aws. ii. trdrnq atry condilofs as may b€ !rcsci&d n mposed hy an!

allh0rty whr e qrantinrl any approvals

r rrl The Blrrd accept€d and Imk Dn lecold thecerufcale pr!ild3d by M,s Bh.vesh Ralhod & Cr, th!ilered
Accounlanls(FmReqrstalionlto 142&6Wl.al12D WhileSpnng Awing R,va PailCompiex Weslem

Express Highway Boival Ean Mlmha l/ahartsshra 400066 lndr an ndependenl Lhanered

accountanl Mich sels oullhe floor pice oi lhe Del sllng ofler {"Floor Pdce'l 10 b€ 4 61 87 - rr Equily

Sh6rearatrelerencedate benqlhedalelorronputnqlhefoorPnce,whcihasbeentakenaslhedateof

lhe Board mBetno if S ch he De sting Oaer w.s considered 3nd approved. be,nq Jrnuary 31 2021

i'R.hrrf,c! Del!")

i!l
{,r i)

olgh poslal balior on March J 2024

Notcehasbeenpassed

DeislngRegulatons AspertheprovsDns

'alour o1 Se De stn! Oferwere 97 33 509

lheDElstngtrer .e 5 001 votes

prndple approval on Febtu ary

laking Conrpaiy iReserre Bank) D rect ons, 2016 and was pub[shed on

3 3 The ALqli€rs have as deiai ed in paragraph 20 ol lhri Deta Eo PublcAnnDuncemenl. made avaizde al lhe

requisilelurdsnecessarylofull lheobigalonsollh€Acq!refsunderlheDefsln!Ofi€.

3 4 ih€A.q! rcre havenolbeer lr.hrbtedbyth€ SEB t.m deeL ng,n setu^les. r iems old rectois ssued uider

S€dion llEoflheSEB Act l9q2oranyolherrsgualDnsnadeunCerlheSEB Ad 1992

35 Theacqu(etsherebyinvleallrePublicSharehoce/solseComparylobdiaccorda^cewlhlheRBBprocess

,ilhe SlockExchaigeand on li elems and sub'ecl io lhe...ail ons sd rLl lerein. a I oflheirEqu ly Shares oflhe

35 TheAcqurershrvenolarqurEdorsod!nyEqulySh:,esnlh-p6L}rrrorlnsprEcedrngSedsteoflhelnilal
PublicAnnounremenl

37 TheAcqutrercundedakenoltoislltheEqulyStaresl thecomDeirnorlhc0erslngOfferinacrordancewlhlhe

De[il ngReg!laions

I, EACXGROUf,OOFTHECOMPANY

4 1 The Compafy rs a publ. [ml.d .ompafv hco,pDraled . t/uqba lnatj il lhe name Ceen k Nold nq Pnvale

Lmil€d"onMach12 r!96!id{theComDanesA.l r956 3sxmended rhen3meoltheComprnyvrlschdnged

to SPS Frnqu€st Pr vate Lrmilei and a t€sh ced I Gle oi rcorporal on reiect ng the few nam€ ,as ssued by th€

RegrstarofCompanresi/umbaronJulyl620l0iheComprnyw3scon,eneC.toaDUblcfnred.omp:nvand

roasequenlly lhe name ol lh. CDmpany was changed lo SPS fnque{ Lmlei and a tesh.edfrGle.i
rncilporaton.eflectnglhereunamevras ssuedbylheRegnrarolC.nFnes [lumba on&.r C5 2f13 The

CompanysaNonEanlrnqFrnancaCompany(NBFCtIegsleredsthrheReserueBankollrdafRB )undet
Seclion45.lAoilheRBlAcl i!S4andpdmarlyengaged nrendn!andrelaledad,v{res TheCompanyreceveC

$ e cenJi6le ol regr ilral on foar lht R Bl ei abl ng lhe company to cary oi bunress as a Non_Eanhng Finan c a1

nd lulon wth@lacceptn! pub,cdepos ts iNon.deposllak ng. Non{Yslem cally,mfdant)

4 2 The Companys rcgjslered oflre s stualed al R-514. 5th Floor RotJ0da Bu d nq B S Marg, Fo4, Mumbar,

Maharashta100001 indra Th.ClNollheCompaiysL6Tr20MBl99€P1C098051 TheEquilySharesarelsled

onBSE

43 As on Ihe dale Dl lhs Del. ed Pub c Annoutr.emeni the adhorized sha.e capilz of the Company 6

112.0000,C00/ indaf Rlpees iwelve Cror€s only) dvdec ifto 1 2100000 Equily Shares The ssued

subscnhddndpardupcapih otiheCompaiykll013TS.250, rndEiRupeesTenCror€ThdeenLakh

S€!eniy'E!hlThousandTvrotsundredandFnyonlyidrsdedrnlol C1 37,825EqulySha/es.

l 4 As on date oi lh6 Del. red Plbic tunouncemenl. lhe Company does nol hale any padly 0a d'up shares or

.onven ble sec!trles n the n;lure o{ waFanls or luly or pany.dve(bL€ debenlules'prelerence shares elc

whid rre coivedrb eto E!uily sharesal alater d.le The Equ{ySharcshelcbytheAcqu rers are not o*ed n

a5. theBoardasoiCaleollh sDerailedPubLcAnnourcementisasiolows

ThekeylnaDcral nlornraronollheAcqurer2basedonlnancasasdandfortheyearendedMarch3l.
2024 lJard3l 2023ancVarLh3l.2022areasro ows

(Rs. ln /aths)

20?1 Uar.h31 2023 andMa(h31 20?2 sasbeios

:Nil
I 0r 37 82:

t r.!L!r,!is
oflhe companyas on thedaleofh s Deta led Publk

Sourte v^?ubsel.da con)

Fat the puryases al above tablss hrgh pice I rhe maximoh , I lhe nDntlly hqh pnce and la il pnce isthe nnnun Dhhe

ilanlhly low prce at the Equdy Sha?s ai he ComDany tat lhe yea' at the nanth as the case nay he ard ave?ge pnte is

b ased an ave tage okta s tnq Pn ces

7, SIOCKEXCHANGEFROfl WHICHTSEEQUITYSSARESARESOUGHTTOEEOELISTEO

71 TheEqlilySharesoflheCompanyaresledandtadedonBSEonlyth€Equlrysharesar€rnfrequenllvreded

onBSE vrlh nthe m€3nrng oi€xp ai3l.nlo Reqllal on2(1)(i ollheTakeoverR€g! al ons

7 2 lheAcqu rers are seek ng to desl the Equity Shares ftom BSE. The rn_pnncple approval hom lhe BSE Ms

oblan€dmAugu$07 2024.

i3 NoapphcalonlfidingshallbemadenrespeclofanyEq!lySharesdicihavebeendelsledpursuanl.Jlhis
De slinq trer lor a Ff od ol 3 ilhree ) years frOnr lhe d ale of delslirg o'lhe Eor ily Shares n lem s ol Requlalioi

40(1)(drofSeDelisnngRegulatons.exceplwhercanappilcrion nlhsre!Bdhasbeenmadebylhe nsolvency

and Bankruplcy Code, 2018, asamendedfiomtime lotime

7 4 My appl cat on lorl stng made n fuiure by lhe Company sierlhe aforementoned penod n respecl oi delsted

EquilySharesshalbedeemedlobeanappcalionfDrfresh[$in!ofsuchEqu{yShalesardshallbBsubiecllo

lhethenprevailhg awsreatngto istngolequ{ysharesof unlisledcmoanres

7S TheAcquircrspreoselDacqurelheffierSharesDUrsusilloaReve6sBmkBuildrnq("RBB")plDcesslhrough

anacq!stonwndowfadlyre.reparalea.q!sitonwindovrnformofwebbasedbddnapallomprovrdedby
BSE nacco'd3ncewilhtheSlockErrhanqelJechansmisdefrnedrnClausel5.l(the"AcquisitionWindow

Facillly") conducled in sc.ordance wilh lhe lems ol Ihe De stng Regulafons and the SE81 .tr.ul3r

rCFD POLTCY CEL Lr1 /201 5 dated Apnl 1 3 201 5, read w{h c r.!lar CF0 rD CR2/Cl R/P120 1 6, 1 3 1 Cated Decem ber

I 20r 6 anc circular sEB lHo/CFoIDCR ll ilclRi P/202 I /6r 5 daled Auqu sl I 3 202 1 ( 'SEBI circularc"i

8, MAf,AGERTOTHEDELISTIXGOFFER

TheAcqurershaveappoirtedhe lo1 owfo as lhe MdnagErlothe DBlstng Ofier

seekfq amrov. oflhe sharehDldeE of the ComDany rn

Ballot Xotic!"1

Shareholders l.
Notice and lheDe El ng Regulalons

wilh requrs(e malorilyas per

ofierwere 37.59 526MrcF

0dstngOieib€rng5 001

syslemal.ally

J!re21 2l?4

Th e CDmpaiy has subm iled lhe appli€[on dlh 85 E on l/ arch 7 2! 24 lor thef f, pil.dple apptDva] n relsl m ln

lhe oeiilng ofler 8SE has Esued ils rn'pincp e approval lo lhe Del slng Oller sublecl Io compl ance w lh the

Dehshg Regu atons. pu cuanl to lhe r lener daled Augusl 07 2021 m accod ance wilh Regulalon 1 2 oi lhe

De|slingRegulal ons

rcq!tred under Regual on

1 13 The Acqutrers will infom he Pub c Sharcholders ol any .hanges. amendments o. modilretrons il any.

to the mlormalon sel NI rn lhrs L)etaled Public Announcemenl or lo the DdEIrq Ofer by vray ol a

corrgendum thal will be pubrshec n lhe Blorementioned newspapers n which lh,s Delaied Publc

Announcemenl s puHrshed

ll4TheAcquke6shallnolselEqolySharesollheCompanylilllhecomplel.noflhedefslinqpr.cess

1 15. As per Regulation 28 ol lhe D€lstng Regllations Ihe B@rd rs req! red lo cmstlule a cmmfte of mdependent

dred06 lo prcude ilstrilen rcasoredrecommendanon on lhe Deh$ ng Olterand such recommendatotrs alon,o

wilh delBils oflhe voing patffn shall be Nblished alleasl 2 {tuolwoilinq days beiore the rommencef,enl ol the

BidPedodnlh€smsnawspiperswhereh0ehi edPudrchnouf,cemenlrspubl shed

ll6TheDelislinqoferisslbjedlolheacceptanceoiihedscovefedpricedetermirednaccordaicewilhlheDeistng

Regulatons.bylheAcqutreB lhemrnmumpdceperff€rSharepayablebytheAcqure6forlheOfferShares{

acq! res puEuail lo lhe Delsling Otrer asdelsmined rn accordance wilh the De slng Regualons. w be lhe

pned{drchsharesareBccepledlhr.uqhergrblebds{"Bid(s)"1 lhatlakeslhecumulatrvesharehodrrgofthe

AcquircG, prmol*s ol the Compafy a nd members oi lh e Prom ol er Group 1o 90% ol lhe lotal ssued Equil!

Shares pursuanl lo a reverse book buildinQ ("RgB") mechanEm sel oul in tre Dellslrg Regulatons lhrough

Acqrisilon Window FacLity as deliasd rn daus€ / 5 conducl€d rn lhe nran.er spesfred ri Schedule ll ol lhe

DelislngRsgulalonssha belhe"OiscoverEdPrice" TheAcqutrEismayaso.alhetrsoleandabsolte
discrclroh ptopose (a)apicehigherlh.ntheDiscoveredPriceforlhepurloseso{lheDelslngOffer:orlbla
picewhchis owerlhanlheDiscoveredPncebulnollesslhenlhebookvalueoflheComparyas.etuiedbythe

ManagerlolheDelist.gOfferLnterms0fRegulation22oflheDe[snngReg!lalonsl"CounterOfferPdce'] Ihe

"Erit Pric." shai b€ iil lh€ Discovered Prce il accepled by lhs ADqutrers. or (Il a prce hqher lhan {hP

DEcove.edPice,ilofferedbytheAcqulrers{lhefrbsoutedscreton or(i)lheCourterofferPic€offeredby
theAcqwersatthetrd6cr€lowhrci pursuantloaccepldncedndiorreFctionbylhePubicShareholders.rtstlls

tn lhe cumualive sharehold ng ofthe A.qutrers. [molers ol lhe Company and membeB oflhe Promohr Group

reachng g0% oi lhe total issued Equ(y Sharc capdaL ofthe CompanX erd!diiq the Equily Shar€s whrh are held

bylhelollowing:

(l) cuslcdBnLs)holdngEq!tySha.esagainilwhlchDefsaloryreceiptshavebeenrssuedoverseasi

(i ) a lrust set up lil mplemenlnq an empoyee befsfil scheme under lhe SEBI (Share Basd Employte

Benef,ts)R€g!lanons 2!14i and

lii) inaclv€ sharehddds such as vanishrng cmpanEs sfutk olf companres Equ0 Shares lBnslefied to

nveslor educlion and ploledron fund accouil and Eq!ry Shares hsid rn rerms of Requalor 39(4) ead

trth ScheduleVl ol$eLrsrng Regu at o.s

2, NECESSITYATIORATIONALEOf THEOELISTINGOFFER

2 1. Iheratimaieior$eDelisliigOl,erisasldlows:

(i) Th€propos€dddishgwouldenablelheAcqurersalonqwilhnrembilsoflheDlomolilsandPromolerGrouFof

the Company lo obla n lull owne6h p of lhe ComEny whrch w ll ir tum provrderncreased operal onal llexrbil ty to

supptrt lhe Company s b! sLness 3nd make nvestmenls in th e tur! el ComFny;

(i) The Delislinq Otrerwiil prcidethe Pubrc Shardolders an oppdun(ylo real:e,mmediate and ce&in va ue for

lhs r Equily Shares lhe pnc€ will be delm ned in a.ctrdance w lh the RBB mechar sm set out rn lhe Delistig

Regualions and

(iiil ThedelstngofEquilyShar6{illresullinreductianollheon_golngsubsler!alcompran0ecostswhrch ncludes

lhe mils associaled w[h [sln! ol Equty Shares such as annuai trsmg lees 3nd lees payable to sh3.e tansfer

agents or s!ch olher erper ses requied 1o h ncurcd as per lhe appl cable seodies l3n

9 REGISTRARTOTHEDELISTINGOFFER

TheAcauiershave a!pointedthelol owhq as lhe reqNtarto lhe De rstng 0fieri'RegisfartolhaD?lisling Off.r")

ilonarch N.twodh capital Limited

Laxmr Towe6 B!!ng 4lh Floor G B ock Bandra KudB Complex.

Bandra East. Mumba, Maharashtm - 400051 ndi,

T.l. No 022'6647il00

Emril: mvestmentbank ng@mr0 g.oup com

Investor Gd.vance cmsil id: mbd@mnclgroup com

Wrbsate.htlps //wwrmndqrouP com

Cont.cl Frson: tuahil Kinkhabwa a

SEBI regislration: M8i1NM000011013

Pufla Shareqistry (lndial Privrte Limiied

Und No I Ground Floo. ShN Shekf lnduilna E{Ble J R Eoicha Mat!,

opp Kasruda Hosplal. Lower Pare {Fl Mumb3. kharashra 400011 nd 3

Teli 022 352211056 i 49614131

Emailr suppod@p!ruashare.con

Website: mp!ryashare com

ConlaEl Flson: lJs DeeF[ Dhlr

Mmarch Ho!se oDp Prahlddbhai Palel Gardef Near lshwal Bhulan Commelce sir

Road Navren!!ura Ahmedabad-380009

Telr 079.26666724

Email l0: pauras.shah@mndgroup.com

WEbsit.: htlps:"wl mnd!roup clmi

Cof,lacl p.rsof,: PaurasA Shah

SEBI r.gistratlonr INR000001112

BUYING BROKER OFIH€ ACAUIRERS

The Acqutrers have appolnted h€ lolowrg as lhe Jock brokertuyrng brokertuad ng member to lhe D€lstng

o(d: i"BuyingBr*.r")

SEBI regislralion: 1N200000803?

11, OETERMI}iATIOilOFTHEFLOORPRICE

11 1 IheAc(urers Fmpose to acqutre lhe E!u ly Shares from lhe PuU c Shareholders Dureuanl l0 an RBB process

eslabtrshed in lemsoiSchedu e ll ofSe Delistng RegulaIons

112 TheEqutySharcsottheCompany..elisledonBSEhav,ngascnpcodeandsecudtyrDoftheCompanyas

538402 and symbolas SPS, resDectively

11 3 Thearnualzedradinglurnov*basEdon$eradmgvounreinlheEqu(ySharesoflheCompanvonBSE based

onthe nformalffava ableonhswehileolBSEdufngthepenodftomJanrary0l 2023toDecember31.2023

i e 12€leidarmonthsprccedinglhecalendarmoi$oflheReferciceDale)areasunder

Source w[bsei.da conr

114 TheEqulySharesoflheCompanyarernire!uenlylradedorlheBSEasperthedefin[roiofftequenlly

taded shares selort nRegllalon2(1ll)of lheTai(eolerReguhlons

11 5 Requaloi20oftheDel6lngRelularonstrovdeshallheloorpnceshallb€determined nlemsofReguilong

ollheTakeove.Regulatons TheRelerenceDalelo.compulnglheFloorPn.ehasbeenlakenasthedaleo{lhe

EErdmeelirgnwhichlheDelstngoferwasconsidetedandapproved e,Janualy3l 2024

11 6 Accordhgly in lems ol lhe Regllalon 8\2) o1 lhe Takeover Relulalions Ihe flmr price shall be hlghel ol the
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:MENT FOR THE ATIENTION OF PUBLIC SHAREHOLDERS OF

s PS F I ry.gp^FS"I*FI M ITE D

8 gl 261

I -'- u' 
-'

mvestors Ni

Website: hllDs:/iD{n!uen.o I
3 BACXGROUilDOFTHEACO!IRERS

3 1 Acquirerl

SandeepShah A.qurerl alra5l s,rnlnddnr€nJeii re\ln!rlF.l\. la.lnlFc.r Sr,ja(aaal3rJrL.
ManiJl Rcad F Road Mar ne I Ne Neh, Suhhish Road l.la, nc L .. ULrmh;. V.hnr.rihf- 4C00:a nd a

ll. ir B Com graClrl€toql"l uh3 Urrversl/ Fe s 3f,in ile.-n,cd rer trr ollh-C!.r,!rny 
^ 

11 1ior,"lfJnN. l
d.p!:der.' brsf.aqi eiD€nenr.e i^ capta a.a roncy marlel ,nd ai an thc dale il lh. Delil.i Prb.
Anflun.enrernhlids26/l.74tTlpnl!s'vLakhsssr.,ryonelhrusaicsrvsnSuDleaafar!rqsqltqulJ"
Sharesnfl esenl.q l6 3:c.ii reE1![t Shire:a!1. .ilhe (]ompiny

3.? Acquler2

lrt SanrihaConsultancyPrvaleLimiledtrrsil..F,tra'id0nLl.rn15 i11'.rrdlrrh.nr..snniolhe
C.npaf."rA.t201:lrndi'lier3meSANRNAiIONSJLTANaIIi()Pl,PRllTELliJiElinduponin

oi the sii rri.paiy vr: rh.nled t. SANRINA CCNSIIrAt,CY Pq'AIF I MlfF| iparnq Cln f $;;;;!

Detr ed PL,br r: Annouirreil Acalier 2 iies n.l ho,C anr :qrit! Shrre n lhe CompJny Acquftr 2 .e

li r The re! rlered office ol lfe Acqurrer 2 s rfualed ,1 2 F oorlsl. Pt.l 56 Ha] (asam BL, d nq. Mudhana

Shexy ilarq Ofl ilagmd!r trtaner Lan," ton li!hbi. n!0!!l ..J h. oDrporale offi€ al Bhanlwadl

Shoptnq Compler 2nd rril Bhaiqsad (a bade\r R,r.d liLmb., llD ir02 lndLa IeeDhone no i22 6 2

62746274 emar sandeerOsps qr.up

tii Ai.nlh-"ddle0llhisDtedPlbctunrlrcetrent.cacilr siruJureorA.q!rer2.umprs8sof lhe

dulhoa2edshrrecapnd. al lD 0D0r I ndErRlpEes CneLath.d, roriningoll0.00[ LTenTn!!srnd]
e!u(yshrres.{{a.."va!.01{ril,ndanqrpeeslenan/}ei.hlher;!ediubiffbpdandfulyo:,d-up
equiryilra,..aFik s{1 !000 (lrdanRJpecsonelakh!ilyr.ii.silrq.lli,0D0eqL,ilysharesollace
valueo,al0, llndranRup"rsTen.nl! Ba.h

tadedonBSEwthrnlhemeanmgolexpianationtoRegusfon2tl)(lollheSEB,Sub{anldlAcq!sloroi
SharesdndTakeovers)ReSUalons 2011 asanended("TBk.overR.gulslions"l

Th-"hrgh owandaverrgema*elpr.eollheEolilySh3restn{oprEquityShirelorlheprpcedLn!lhre8
lnanca years and monlhy high and lovl prces io. lhe s x monlhs preredrn! the dale ol this Delai ed P!b[c

y€ars ended March 31.

/Rs.1. ldkhsl



ffi"m .,,--

kqffiunng he frfly &0 weeksmned ately p.M! the Re{erence D3le

pdce paid or payable forany acquisilor byiheAcqlirers duiiq

Shares a.€ fequenilytad€d, fr€ volum€-werghted averags

Where lhe E!u(y Shares are nu l,e".riy ri*arrqlffir r"a Uy lt
Acqu re.s and the l/anager Io lhe 0€lilrn! Ofler t6k ng rnlo account \aluatm
patamelers rnclldrng bool !al!e .omparabe tad ng m! I ples and such

o$er parameters as arc cuslomary for vauaton ol shaEs ol such companies

'h. 16t*,,o- nequ a o. u1r1 oi r;,m,e,
rliP!!E!le

OAIE OF OPENINGANO CLOSING Of BIDPERIOO

AllhePlbcSharehod€rshold.glheEqurrySharesdreetgrb€topdd.par€nlheRBBprccessbyteidein!
/'0,. rp.n tr-fr,i,q,d, .reL0,ltp" 1 Jofrroa.tri.r.J,V,0r+rd,iltd J,aro.r[,rDo.
Pnce ihe pennd drring *h rh lhE PubI. Sh.i.hotdere mav tender lher Eqlny Shares prrslant (o Slo.[
Er.han!el/edansm sharcomdenceonAugus[9.202{ lh€BdOpenngDaleanddoseonALguJ23 202{
lhe I d C osn! Date iur nU no.na tadhg ho!6 ol he se.cida!- nddel Durng lhe Bd perod g,ds vrt be
pla.ed r the tuousihon YJn. a Farr ty by lhe Pubhc Shdrshoiders lhrough lher respecrve srockbroker
req$efedwlhBSEi'Sellerllembe(sl'ldunrgnornratadn!hrwsDrsecondarymarketoncrbeforetheB,C

Cosin! Drle lny chdnfe m thc Erd Penod v, & nottred by wdy ot;n rddencumhotrqendunr n the
.ewspap€6 n wn Lh thh D ela{e - Pub ic Amo! n.emen t has acpeared

162 IhePlbcShareholde6sholld.oteiha(heBidsare.eqwedtobelproadednlhekqu,silro.W,ndowtacily
.n orbeforelheBio C osf! Daterorbe ngeq bleforpadr.Lpal or .the Delistinq Otrer Bds norulloaded nlhe
Acqu slo. W ndowFroilywl n,tbBconsrderedlordetsun!purFs-"sandw beretected

163 lhePlbkSharehode6shD!csubnilherSdsthr.uqhSe{erMerbersA.cordngypublcshdreh.ders
should nol send Bids 10 Compn' / /Acq!trers 'pr.nolers cl the Company, Manaqe. lo the De srn! ffe. /
RegrstarlolheDe slngOfler

16.4 8ds re.elsd .fier DosB o{ tad n9 hou6 0n the 8rd Ctxin! Datr dll n.r !e .Dnsdtred lar he p0 pose ri 20.
oelemrnngthe06loveredPr.eoayable,orlheEq!tyShr.es!yrhclcqurerspursuanllolheRBBproLess 

2A117. PROCEDURE AND METHODOLOGY FOR BIDOIilG ALONG WTH T€XDERIXG AND SETTLEilEilT OF
SHARESTHROUGH BSE

111 AellerolDfler,nuhnglhePlb.ShrreholiersLrongdhneLessri/flrnsrnd,nsrlclonj,l,lcnderiher
Eq!lySharest.lheAiqure6!rway!isubmEsonoiBrdsl,Leterofffief,rwi bedrsprtcheCiotbepub[c
Shareholders androh€ownerr'theEqurtyShareswhosen.mesBpp€arasbenefdaiesonther€cordsdfthe

respecl!e Deposlones rt the d.je o, blsness hou6 !n Aug!st !l 2024 r,Specincd Dat!,l . the €vent !r
accrdental om ssrcn todrspal.h the Lelef olofierornon rererpt oiihe LeUero,Otrer byany Pub[c Snareholderor
.nyPLb cShrrehodervrhohasrrllhrTheEquilVSharesaie,Sp€diedD:le.rheymayobtanaccpyDfLefler

ofofferbytrdiigtolhERegstr.tolheDe[$ngofe.rlthetrrddress!rr'efilp.r.graph! cesrytrarkngthe
en!elupe"SPs Finquest Limiled-Delistin! Otfel'
Alematler[ the Pub. Shareflders nrr rbrJrr copres cr Le[er oi Ofler fton lhe weus,t. cf the BSE

iMbsenaia.oml andiievret!l€oltheCompanylhtrps spsf.!lrstc0 ii)
For IUnher delris on the Sanejue Df actr[res pedse fele. lc para!raph 21 ol ths Deldrred pubtc

The De sr n9 Ofler s Dpen (D al th€ Publ c Sharehordere njtdrlq the Equry Sharss s[hE, n phys;ar and /nr n

D!nn!lheBdPerod theBids,rlrbeptscedhrheAclurs{onWndowFasrybyrhepubt,csharerDdec
ttroughlherSe eri,/dn,be,sd!ilrtiormaikdrngho!6ollhesecoioarymailer
Pubr. Shareh.rd€rsuhose bro(--s ar: n01 reqislered w lh BSE are ah e tolenderther Equ tyShares througn lhe
B!ff gBrckersublsctlDl! I me.r0(lherccountopenngdnd(YC.f rieB!y n!Eroker

Prcceorre tc be lollowedbylhe P!b LcShareho dersho drnglhe LquryShares n demalen! rzed i!rtr
ll lhePubcSharcholderswh.desrelotenderthetrEqunyShares,ntheerecroncformunde.lheDeltng

Offervrcu|:jhalelodosoth,olghlherrespedrr€seierMembersbyndrannqjorherSelerMef,Ler5the

delaisollheEqulySfaresheynlendtotenderunderrheDe sinqOffer('TendercdShares,r

U The Seller Menbers wou I thef be ,equred lo hanjfer lhe Tendercd Shares by usnq he selt enrenl
nunber and rhe procedue presurbea by the .diar Crearng Corporatioh Lmtte! (.Cteailng
Coeoralion")lodspeca.sqowaccountflealedbyrheCeanngCorporatonhforeptacn!lheBrdsaid

aliennrarkedagansllherr,C*EdShaesoithePlb.ShareiDldorandlh€sameshatbevardaleoalh.
lime olordilenlrl

ir) Th€deGils0lseltlemenlnrmbershalbernfomedinhe ssu€openngi r.rar notcethalwil be ssred
byBSE orlhe Cleanng CoTxat on beforethe Brd Open,n! Date

\vl lncaselhePublcShrrehDllersdenr:lzccounlrhetdwilhoneDeposloryandcteani!mem&rpooland

Cleafng Corporal on acDoLrls 3re held wft ohsr oeposllor], Equdy Shnres w I be bto.keLi rn lhe p!b[c
Sharehodersdematac.oLrlals.ur.eoeposiloryiurngtieBdpeiod tnl€rdepostoryTenderOffer
('lDT")rnslru.fonshallbe !ldtedbyhePrb!rShareh.rde.atiourceDeposrorylocedrngmember
poor/Cearng Conoralo. accolnt wth the Deposlory So!rce Depos{ory shar boc[ the plb,c
Shareholders Tendered Shar€s 1 e tansfers lrom free b;arc€ to bocked b.t3n.er and sends tDT
messagetooepostDryiorronimnaserlonof[en Det3ilsofEquryShrresbrMked nlhepubic
ShsrehodeGdemala.co!frshatbeprov,d€dbyrh€Deposlorytolh€Creadn!lCorpo/arai

iv) For cu9odan padicpanl5 orders for lhe dem.l Iq!t/ Sh.res eary pay,n s mandarrry pror t!
..nfirmatofoiorderbylhe rsrcdarpad.panrThe4usrodanoad.rpanlshaerther.onfirnrilreledrhe
oders lol ater lhan the oshq ol rrdrE h.us on ihp irsr diy ot the Bd penod Tfareaflet at
!..onlrmedofdersshalbe-!ene.l!be.ete.leiF0r:ri.rimed.usladra.pa(cpantoriers{lhere,r
an].raern!iri.alior lher{shailerok!rhepre,..u!cusbrar!ancpanlsronImalionandtherevsed
ordersha,b:s!illolhecrs Jdra.prd.prnt3qanr.r t3:0./m:lof

rvi UlonDlrtn!teBCaSe.-Men,brsf.lp,o'deaT,ar!.ttinReqdraronst0{.TRS']lene.rredbv
'1..10Fri-rg"b.a, {se^. 1.oil, +r.ca de,erp.*{66."1 ^" 1-1.6,e113.
submtec tetsd DNo aeD.stcrypadipdillD CteltD irmbErDriheEqutySharestenderedand

Icealrh arlheB dr!.sD.ced ela

(vr) Pease.clDlhalsubnrsiro".iBoF.mrndTRSsncrmarghlfrsqurednraseotFqu[fshJreshe]d
rndem3rer3l zed lorm

Lvilr rheCledirngCotroetorv, holdrnrusilieEqu(yShdresrnttheA.qureccmpietethe,ob[gdtofj
lnderlhe Del ilrng mer n a, roidance wth the Dei ilmq Regltatons

i xl Ih€ P!blc Sha.eho]ders tr hav€ 10 €nslrelhallhey k€ep the Depositoryp:dropanl acco!il actve.fd
urblockedlorecBrveciedilncaseofretumDfEqlrrySharDsduetoreiectonFunherpubtcsharehoders

i I hdve lo efsure Sal ther ke€p the savrng dcrounl arrrched wlh h€ Oeposilory prd. panl acco!nl
arl veand updaled lo rece v€ sed kem tance dueloacceotancectTendered Shares

ix) rn.ase0fnonjeceptolrfeLeileroloftr/Ed Fom plbtcSharehodersholdngtqulyShares n
demalerEDsd lornr can nrrxe an appt catof il writnq Dn pa n Ffr sqned by the respectve p!b[c
Sh!reioLder ndUn! ndme.nd address c eft tD number Depostory pdnrc/pdnt name i D. bene{nary
accounlfumberand.umberoiEq! lySh.res lenderedlor theDein ng oher pubmSharehrde6wt be
requredlDaopr.rdrlhcil,0spediveSetterMsnrberafdhavetoenslrethalrherBrd seflerEdbyrher
Selerlilenberitheeetro. jdafomlobenadeavai3b ebytheBsE beforethsBdCl.sriq Drle

ir Alter lhe.off,maton ol l.n qarked n demal a.count of the Pub. Sharehoders Io lie Cteanng
Corpofaton ,id a va d fu n the Stocl Erchanqe b]dd rq syllem. the Bid tcr De jtnq Ofler shat be
opFneo.0-3r b6c.d(Leo. o,or o Dt. s-dp"o 04(hod.grrpt,u..t..a."s r apr" io,"

Ur) Thedetaisofsetemenleumberlndervlchlhetenw bemarkedonrheEqurySha.eslenacredt.rthd
Delsrn!OflerrharlbeprovCedbyBSEortheCleanngCoporaton Ihe[ensnatbemafredb/theBuIng
Bro[er n demal ac.ount 0lr.e Pubhc Sharehotde6iorlhe Eqult Shares tenderd n the 0e slnq Ofler
ThedetailsorlheEquityShdiesmartedashennlhedemal.DcourlofthepubtcsharehodershaUbe

Eovded bylhe Depos lones bthe Cle:nng CoeDraton

178 ThePubhcShirehoders whohivrlenderedlhetrEquilyShdresbysubm(ngheBdspursuanilohelemsof
this Deb red Pub cAfnouncemeit and the LetEroI Ofer may vrthd.avror revse th"qr gids upwads iot der
than 1 lonet day bel.re the Bid C.eng Dare DownwarC revs rn ofthe Brds shst not be pemllkd Anv su.h
reqlestlorrelrlondwilhdrawi I lh€Brdssho!dbemadsLyrheplbricshrrehatderrhroughserrespedve
Se le. Members lh rolgh whom th ? oig na Brd was placed An I sud reqlest to. rev lon o. w lhC rawa ot the
I ds lece ved afler notrnai tad n! iours ofsecondary mailel oi oie daf before lhe Bd C osiq Da'e fr i fol be

179 ThePubhcShareholde^shoudnorethJllhsBrdsshouLdnotbete0der€dlo$eCompanyrAcqurErsipronroleE

ofihe Compary / Mandge.to the D.l s[ng oher rReq sua.to the Der slng Ofle. The pub rc Shareho ders sno! d

fuilher note lhal Ihcysh.! d have e rad n! accounrvr th a Seltsr Uember as rhe Brds caf be enlered.n ylhrdlh
thetr€spec[y€SeerlJembers!nessothsmrsementonedithsDerailedpubrcAnno!ncemenrTneSettr

Member wou Cissue.onfa.lnoleand paythe congderato. loth€ resoectvepubicsharchcCerrhose Eq! ly
Sharesareac.epredunderrheDe shgOffer

1l 10 The.uEularve quaility ot lhe Eq!{y Shares lenaered shat bc mad€ rvJtab€ on lh€ frebste j lhe BSE
th.o!ghDUlth€trdnqsessD.rnCvillbe!pdaledalspe.ic nleD3lsdurnqrheBrdpsfDd

1711 The€qulyShrfeslobeacquredlndertheDestnoOfierrretobea.q!redfeetromai ens.chrroesand
ercumbrancesandtogelherw(hal.ghtsatu.hedtherelo TheEqulyShareslhataresubje.iloany,.n charqe
orencumbrances ar€ hableto be relecled

1712 frernrsolReguaton22i4)oilhe0estryReg!arons.theAcq,rre6rresnitiediburforobgalec)lomakea
.ourlerofle.rllheCounlerfferp.c€ athsrsoterndabsour€Js.re0or Theccunrero,ter6rec!tredtobe
annodnced byrssu ng a publ c annorncemsnl ol counter ctler (.Cou0ter OflerpA,,t w{h n 2 soil n! days ofthe
B,dCosngDate TheCouiterOflcrPAwttconran nlera,adelsrso,theCounterOflerpnceaidlherevsed
schedueolactv{ies nlh6regard )ubiicSharehoiJersare,eq!estedr.nolehat.rfacounterofierismaoe

t) AlOflerSharesterderedbyP!b[cSharehodersduflr)slheBidper0dafdnolwftdrawiasperparagraoh

17.13t)bco{ aingvrlhOferSh3ressh.harEeddilonaitytefdeDdbySemourin!therrunlerofler.
vr b€congderedashav.gbeenlendered.thecounterOfier:ltheCouflerOflerpnce

Ir PublLSha.ehooeuwhohavetendereiOflerShar€sdurn$theBidpeiodanothereanerv/sh]ow{ha6w

from pan crpalrn! ri the couflrr ofler 1 n pad 0r fu tl have th. rG[ rD do soafler ilrerssuance 0frhe Co!nrei
0llerPAinaccordsncsvrlhrheDefllnqRelur!.nsAnysrchEqrreilfurwthd6washouobemrdeby
lhe Publ ( Sharehclderthrough thetrresEcl ve Sster Uembers through dom $e ong nal Bid rasplu.ed
toys!chrequestloMthdra*are:eileOallernomal,adlr!houriotlhesecoidarymarkeloirhetasldry
rf lhelmel r€sp.esilibedntsiDel srnqRegu alonssr r rbearcepteC

[r) OflerShareswhchhsvenolLientenderedbyPubl.ShrrehltderdrmgtheB]dpenodL:anbetendeieCrl

lhecDunle/oflernacc.rdanL.w(hlhepro.edurelorlend€nr!rhalvrlbesetoul,ilheCounlefOffe/pa

16 METHOOSOFSETTLEUEilT

1 8 I !p0n fr nal.al o. olthebans oldLi.cltdnce rs perrheDe st ng nelu !!!f s

I ) lhe s€( em€dol fadesshal b€.aded out n thenannerstm rartosell emenl ot hdes n the seco.dary

Lr) FdrDnsderatoflD$ardsthe:qulySharesacceptedJidc,h€Der(nqOflHlhenrofevoilrets.rotr
Account(defnedbeavtsh3 0eusedtopaylhec.nsd€.atontothe&yn!Brokerono,be,ortSepayrn
dale lor senement lhe Blyng Broker d I fanjer the i,nds lo lhe C€a.ng CoDoraton v]hch Mt be
rereasedl! lhc respedre S€ :r Memberslc!$od,.n p.n 0pants as !er ihe s€condat- markLrp.y oulrl
lheisetl€menlbrnkar.cunrTheSellerilembers ilstodanpad.panbwo!dpaythe.onslEraront.
lheifies!e drve dien ts

I r) n case ol cetuin ilenl lypes " z ncn{es denl ndrans forjes:dentdrenlr ek (dere lh€re d,e speil[
RB ,nd orher reluaror/ recuremenls peilainrn! to funds pay-outl yrho do not opilo s€x,e rhrough

cuslodrans, lhe iunds pay !u: illl be qlven lo ther respectve Seler MembeB seil]enrenl a.iounts for

relersn!lhesametDlhetrrerpec[vePubf.ShrrehodersrcLounlonvjard ForthEplrpos. the.rent
lypederarsilbecolecledlromrheDeposilore! dhEreasfundspayoLtpeturnnglotheB,dsle[ted
Ihrluqhcu$odiansyJl b,"ransfeiredlclh€selTlemeflbanka.countolihecun.d,an e.ch ndcrrdancc
wlhlheappr 6betrechrnis. prescnbedbyBSEindbeC ernn! Clrporr!oltomherol us

tv TheEludyShrrEsaLqurednthedenilfofiiwo!dertherberanslereddredtytDtheALqutrersaL.ount
prov ded il6 rdi.aled bylhe Buyng Erokercr I w i oe karlletred bythe 8uy1n! Bro(erlorhe A.q! rers
..counlonrecerplctlheEqurrsharespusuarll.lhecrearigsrrjssllementmechafsnroftreEsE h
caseoftheEqutyShrresrcqrrednthephyscaifDrqthesrtrretr,befdnstetrsddre.lyrolhrAcqurers
bylh€ R€lrstrrtoth€ Delisl n:o(er

i!) n case ofretecled demai E!!ily Snares fany rendered bl lhe P!b[c Sharehorders. the sam€ woutd be
relunred io lhe respectivs Sel er Menrbere by he Cteaanq Coryomliof,r pay out The Seler tJenrbers /
cusldran pdnropanls would rctum theserelecred Equty Shares to rhe rrespecl ve. ierrs on whoss behrii
lheBdshavebe€npaced n aseclre,ectionofphys.slEqutyShares hesameg beretumedbadto
the resped ve PubLc SharehDil e,s d recllt bv the RegEr a t. the Ce shg Ofer

ivt TheSeller[,lemberwouds$rccontadnote&paylhecon$derar.nt.theresledrvepubl.shareh0tder

whoseEqrlySharesarea.cspledunderlheDe[slnqOtrer:heBuyngBrokeroou]drtsossuesronrrd

noieralheAcqu rersiorthe E!dtySharesdccepredu.ierrhe De stngCtrer

.Fdroes dnc pjoense: ilnc,Ldil 9 D,o<e'dgeJ rdt ady be

Shareholders forlendennqEqutySharesrn theDel slinq Ofls
nsde.afor rece,ved by lhe Pudc Shareholders from Ihetr

scceplEd Equ[y Shares celd be nel ol slch costs charges
i and expenses I ncludng brokeragel and iheAcqutre.s, lhe Compan, the Managerlolhe Detistiig
lhe Regrsrartothe Del stng Oflerand the Buyng Brokeracceptno respons bil tylobearorpaysuch

ar!es afd erpEnses iinr !d ngbrokeragel incutredbythe p!bt.shareho ders

THE DELIsTIilG OFFER SHALLBE VAI"IO

Pub cShdreholderemaysubmtlhe(8ids(otheBlyn!srokerdurngtheBdpeiod Addilonsly oncelhe

Delstng ofier should consul lher rospectve

romlhdBSE hePublc whose Equ[yShares hsvenDt yerbeen

qu[y Sharesforsle to 6eA.q!trers al
lollow n! the dale ollhe del strnq oflhe Eq! Iy Shares iom the BSE /"Erit

ofl.,lellcr rrhrsre!ardwllbesenIorheResdua]Shareholdersexptaininqlheprocedure

S!d Resdual Sharehorders may tenderrhar Equty Shares by submtlng the
r" q{ c" r'or} DH (k.' Jdr,d.r.q -e E/t W ^oov

OETAILS OFTHE SCROWACCOUNT

11 7 TheCmpanyonJanuary3l 2!21 recev€ddcedl6lekomlVtBhaveshRathodECo ChaneredAciounlBnts
cel ry ng he Floor Pnce ior he Del sting Ofer lo be a 6 1 871 compured m accora an ce wlh Deh$ ng Re! ulalions

onJanuary3l 2024 TheFoorPrcewasnolinedl0BSEon January3l.2024

12, DETERiIITATIOilOFOISCOVEREDPRICEAI{OEXITPRICE

121 TheAcq!.e6proposetoacquketheoflerSherespureuanttotheRBBp.ocessthrcuEhAcluin[onWrdow
F:cil1y naccordaicewilhparagraph l5ollhEDelailedPublicAnnouncement.

1 2.2. Al Public Shsreholde6 Bn tender lheh E!uly Sha res d! nng he B d Per od

123 ThennfrumpdceperotrerSharepayabebylheAcquterslorlheOferSharesrlacqutrespusuanrrothe 172
De slnq ffet as derem ned rn accordance wfi lhe Dehstin! Requ 3tions, will b€ lhe Dnce 3t wh Eh sh3,es a,s
€Loeptedlhrolghe grbleBrds.lhattakesthecumulatveshdr€holdmgoltheAcqutrers prmotersollheCompany r73
and mem bers ol lhe Prcmoter GrNp to 9! % of th e tolat ss! ed Eq uity Shares pursuart lo a RBB process rh rou gh

Acturs[onWndowFadilyconduc(edrhemanrerspecfedhSchsduletloilheDeslingRegulaionsbejng i4
lhe Dlscover€d Pr ce whch shall nol be ower han lhe F mr Pdce exctldng lhe Eou ty Shares wh ch are h eld b y

lhefolowng 
1 t 5

{lj c!slodanis)holdLngsharesagarnnshich0eFsjtoryrecsFlshavebeenEsued.verseas.

ll alru$setuplorrmpemeilngan€mpoyeebe.eltsct,emeu.derlheSEB ishareBasedEmpoyee 1ts
Benefrlsl Reqllaliois 2014 aii

ir) na.lv€shereholde6suohdsvanshrn!0ompanessturkoffcompsftesshdreshn{ercdloinvesto, 
1j7

ed!%lorandprotectionl!nda.counlandshareshed nlemsofReguatoi3gl4)rcadwrhSchedueV of
theLrslnqRequlatoDs.

12.4.TheAcqliersareundernoobrgalonroacceplheDrscoveredPrce TheA.q!trflsmayaltherdEcre!on,
acquke the E!u{y Shaes a1 lhe D sovered Pice or offer a pdce h gher ihan lhe 0lscovered pice or mate a
Eou ilerofer al lhe Co! n teroller Pn cs n ac.ordance w th lh e Dehin! Reg! ation s

125 TheErllPrceshallbe:()lheDscover€dPdcR facceptedbytheAcq!rers,or(itapic€hgherthanhe
D scovered Pnce, i, oflered by th€ Acqwer s ailhe r abso ule d scr€lion or (ii) lhe Counre' Ofer pnce ofered by

theAcqure6altherdscrelmwhid puEuanlloacceplanceand/orDtecloibythep!btcshorehotds,s results

n lhe cumulalve shareholding ol the Acqu rers, promolers oi the Compeny and lhe memkrs olthe promoter

Grolpreachng90ctoflhelolarssuedEquilySharecapilaloftheCompanyexctuCrnqtheEq!lyShareswhd

areheidbylheloliowrng

oll6r STrperEqu{y
Sfaremuliipledbyth€r!mberofEqu[yShaesourslardiiqfithlheplblcsharehodeB e4162!92Equtv
SharesrsonlheddleolhsDeldledPubLAnnornLementrs{25750863204t(tndranRupeeslwentyFrve

CIores Severiy l,ve Lakhs E ght Thousand Su Hundr€d and Th dy rvro and Fou pa se of y) (.Estimaled
Cohsiderationhount")

202 n.0Lordanrewththe0enngReoLjdonstheArquireretianagerlotheDetist.gOfleitsndlclctBank,
r"Escrcw 8ank"l hrve enrered nrc an escrovr agreement dated IebtuJry 27, 2024 as amended on 

^iarch 
6.

2024 pursuanl to whch th. A.q!rers have opened dn escros a.count in the name of SANRTNA
CoNSUIATNCIPRIVATEIII/TTDDETSTNGESCROWACCOUNTtr(hlheEscrowBaikaltherbraich:t

Cdp Ia lleilil D isicn. Sth F 0or HTParekh Marg, Backbsy Rectamalion Church!ate Mumbai Maharashra_
r!0r12! nd a t"EscrowAccount")

203 TfeAcqure6dep.sledanesflcwanrountot{650000!0(lndanRupeessixCroresFjllyLakhsonlytbeinq
more lhai 2St ol the E iimated ConsldeEron Amouil m F ,ed Depas l, to rh e E sc.ow Account r a@ord ance
dlhRegulatonl4(1)ollheDetistlnqReguaticns.atcuiated:lh€Ftoorpnce ThebalenceT5%otlheEstmated
Consderalion Amounl shal be deposled pror lo retease of lhe Delar€d pubhc Anrouncemeni ]f terDs of
ReW arm 1{L3l ol the Dek[n! Regutatons. The aggregate emrunt deNsjted n the Escrow Account bei.q
{ 25,7j09.!!! llndan Rupees twenty lve Crores Sevffily Frve larhs Nne Tholsand only) t,,Escrow
hou nl" I s mrre thin 1 0a% Dl ths E ilrmated C!.s deraion tu rcunt

201 OndelemnalonollheDsco!€redPn.eandmahngoilhepudcannouncflentunderReqliaron17(4roflhe
DBlrnigRagulrlons lhsAcqutrerjshattensurecomp arcev,thReglt3tim14\4)otth€OelstngRegutalons

2C5 flheA.qure6accepltheDs.overdPrceorofieranErtpiceandtheDe6tngOffersslccessfuiwthall
c!ndr0nstherelobengssUsfiedl iheAcqutrersshaltrntrerselhermtunttymgtocredtoflJreEscrowAccounilo
ihcenenr.ecessdrylopayPubicShareholderjvhosesharesarevaldlya.cepled arjheExilBe trhchshall
be s!6d torpaymenllo the Publ (.SharehotoersvJh.havelaiid ytendered Ofler Shares n theDet ilrn! O(er tn
su.h:.rase lheA.qutre6shaltahoensurelhailhe ennrarkedrenrarnsvardonrhsadditonatanrouf,tunltthe
exprryoilheEt tW ndcw

21, PROPOSEDSCHEDULEFORTHEDELISTINGOFFER

21 1 The Friposeo s.hedule lD the De shq Otrer,s asfotlovrs

{ Subldcl t0 lie 3iLrple.rje.l the DacarcEd Pttc ar ater ct an Ent pqce hgherthan lhe D$cavercd pnce brlhe

AldatEsaresublr:ttocMnqeafdared.pendeilmobrrnriga thereqursilesiatuiory3ndrsg!Latoryamrovdb as
na/ bc appl.!bie ln lie e?ent there s rny .haige n he proposed s.hedute. r wilt k dnnilnced by way ot a
corngendurr0iheDelsledPub cAilnounc€menl rlhe:amenewspapersrnv,hcnlheDelailedFubrctunouncement
rsDublshed mlemE olDe sthg Requl.rons

22, STATUTORYSPROVIS

22J Ih€PubicSMrehoiersollh€Companyhavetcaordedheraonsenlbywiyofspecatresotutonpassedon
i.rarch4r0:4 orespedofdelslhgofEqullySharesfomrheBsE.inaccordancefrththeDetistingReWtaiiofs

,22 RBhasgrvenlsmprnoplerpprolrtordehstiigothsEqlitySharesvrdeteil€rdatedJunelS2!24

223 BSthas!venls,.,pnncpeapprovaiordelstngoflheE!u(ySharesvjdetelterdaledAuglsl07,2024

22{. lshalbethepnnrary.esFnsb ly.ilheprbt.sharehodtrsleiderngOllershareshheDe[slinqOferro
cbrarnalrequsreapprovals,iiEnyirncrdngcorpordte slaluroryorregualoryamror'ats),trrorloiendenng
ffer Shares m lhe Defsfln! Ofer aid the AcqurreE shal take no respmsrbilny tor the same The publc
Sha'eholdersshauda[:chrcopy0lanysuchapprovakrotheE,dForm whereverapptEbte lnlheevenlsud
dpp.ovxlsarenotsubmrleo lheALo!rersresetoethenghttoretectslchEqrdySharestenderedntheDehstn!
Ofle.

225 TolheLe$oltheADqure,rknowdge.aso,thedrte!tlhsDetaredpubrckno!ncem€nt.therearenoorher
natu1cry or re! ula lory apprcvais requied to E.qure lhe ffer Sh6res a nd tmpleme.t the Oe is! ng ffe. tf any
Jatutory o reqr auy apEova becomes appttcable, the acqu ston ot ofler Shares by lhe Acqlners and lhe
D e sln! OffRr w I be slbt.ul t, su ch salulory or re! utatrry aDprova s anJ re.erpl thereof

22b TheAiqu.efsreseruetheightnottopreeedw{horyrthdrawtheDeislngOferrnlheevenllhe.ondtms
nreflored n Ihe paraqraph 13 lMnmlm Accelance aid Success Condtrcns to rhe Delsing Oite! and
p,xrgrrph 14 iDrsclosure HegarCrnl] lhe M n,m,mAccepunceConC Ionl* Success otlh€De rsl ng Oitefrotthrr
CelaredPub LAnnoui(eme.larenctlufrted.afdjany.ithereqursilsstalutoryapprovatsarenoloblarnedor
.!!dilonrhhr.flheA.quLrersronsderntherd6cretonlobeonerousarernrpo*dmrsspecloisrdapprovats

227 nlheevenlthatreceiptofthesrrtutoryorreg!tatcryapproBtsdrcdetayed.hangestothepropGedschedule.il

anX *il1 be nol I ed lo lhe Pub[c Shareho ders by way ota rodgendum Io Ih s Dela ted pubtrcAinouncement 
rn

th€s.trrefewspapersinwhr.hth6oelaiedPubt cAilf ouncemedwaspub sied
23, NOTEOTITAXATIONANDTAXOEDUCTIONATSOURCE

23 I Under cutrenl lndan lax alvs afd reg! alons. captai ga ns ansng frotr be sale ot Equ{y sharcs rn an tndtan
companyaegeieralrytaxade nlnda Arygarnreari2edDnrhesareot stedeqlityshar€sonareoognizedstock
er.hangeq lbesublecllosp talqanstax n nd,

23 2 Caplal ga ns arsng from the sa e o.eq! ly shares rn an tod an [ompany are !€nefaly brubte rr nd6 ld both
cale!oryofsharehold.rsre resldentihareh.derasweliasnonjesdenlsharehotder

233 Thelr€senlDeistngoflsrwrlbecMeiouilhoulhBSE The.efore.jecuilesrjnsr.toitrrwillbecltiecled
bythe BSF and deducted tom the amount otf!nsrde.at onpayab e lo the pubtt Shareholde6

234 CaplalldmsarsogDnEqurtySharsshetdlor.peilodo|essthanNeve(l2lmonlhsprorlolheirtendenrqrf
the presen I Del Srng 0fier w ll bs fedted ds shon tem ftp{d ga r rn lhe hdnC s of the pub[c Sharehotd€rs
ln come Iax \er c ud ng surch.rge h earth and enu€t on cess I rs payabie @ 

j 57, on ihe lhoil lem 6pila garn
irelerS.clo.lllAoiln.omeTarA.l,l96lrHoweverlheFinarcelNo2r&r2!Z4proposestha[heshonlerm
.rpilaiga n wouldbe lared dtlheBtB 0,20%

23! Capialgarsa6nronIqulyShareshediormorethans/e!ei12)monthsprortolhetrlendenngnthepresenl
Drrstng Ofer wil be reated as on! rernr capilrt larn rn the hrnds cJ the pubj c Shareholdeis ncome ux
lExdL,dn! rLn:ha{e herlh aid edu.r[ol cess] is psyaBE @ i0% on rhe oig term captalgirn €xreedin! a 1

lakh(referSecrionlr2Aan0Seclon55r2)(rc)o,lhejicDmetaxAcl.tg6ltHoyreverthet,naice(No2lBil
2!24proposes Ihallhelcn0len.ap[.i qa ns0u d be lrxedat the rateo{ 12 51! filhD0t anyindexatoil befelis

23b Tneaboveia!ralesarenrqeillrappri.ableraleorjrnrharge.h€aftandedu6!cncess lhelarraleanoother
p,cvs ors.irdy under!o.hriges
PUBLIC SHAREHOLOERS ARE AOVISED TO COTSULT THEIR TAI ADUSORS FOR TBE TREATilETT
THAT MAYEE GIVEN EYTHEIR RESPECTIW INCOME TAXASSESSIIG AUTEORITIES IN TH€IR CASE
ANO THE APPROPRIATE COURSE OF ACTION THAT THEY SHOUIO TAKE THE JUOICIAL ANO THE
ADilINISTRAIIVE IilTERPREIAIIONS THEREOF, ARE SUSJECT TO CHAilGE OR MOOIFICATIil 8Y
SUBSEQUENI LEGISUTIVE, REGULATORY, SMINISTRATIVE OR JUOICIAL DECISIONS. ANY SUCH
CHAN6ES COIJLD HAVE DIFFEREilTlNCOME.TAX IilPLICATIONS, THIS NOIE ON 

'AXATIOil 
SETS OUT

THE PROVISIONS OF LAW IN A SUHMARY ilANNER ONLY ANO IS NOT A COflPLETE AilIYSIS OR
LISTING OF ALL POTENTIAL TAX CONSEOUENCES OF IHE OISPOSAL tr EQUITY SflARES. THE
IilPLICATIONS ARE ALSO DEPENDEilT ON THE PIJELIC SHAREHOLDERS FIJLFITLIilG THE
CONDITIONS PRESCRIBED I'NDER THE PROVISIOilS OF THE RELEVANT SECTIOTS IINDER THE
RELEVANTTAX LAWS, IHE ACQTJIRERS NEITHER ACCEPTNORHOLDANYRESPONSIBILIW FORANY
TAXLAAILITYARISITG TOANY PUEtIC SHAREBOLDERASAREASONOFTHISDELISTING OFFER,

24. CERTIFICATIONBYTHEBOARDOFBIRECTORSOFTHECOilPANY

24 1 TlreEoardcedilesthal

\1 iherehtssbeennonrrteiatievatronmuthsalonotoroceedsofissuesoiseenlesmadedunnghetve

yea6nmedalelyprccednglhedalehereol tromlhestatedobleclof su0hrssues

(! All mrtBrrl l.lormrfrn whrch E req!red to be dBctosed under the pro{sDns of the SEB| (Lrrling
Obl ga!ons aid Dsc oslr€ Requ remeolsr Regulrto.s. 2015 and lhe .onrrnuous stnq req!tremenls
!nderlhe lislrn! agreemenl exe.utei wth rhe 8SE have been disctosed rothe BSE

ir) TheComprnyE nc.nprrnLewthheJppl.rbleptuvrronsolseturitesrrvrs,

\vl Ihe Acq!rere or ther relaied €nftes hav€ not crtrLed olt any trarsacloi dunn! the 5 lfver yeaB
mmed,ate y pre.edng the dile oi the Derailed pubic tunouncsreil lo laciltate rhe slcess ot the
Del$mgOferwhichrsnolncomplanrewththeprovjonsofsub{eg!artr(5loIReguLatontDf
Dern n! ReguLatons

rrl TheA.qrrersandtheirrElarEdenllesarencompraicewthrhe[ovrsronsotsub,equbtm(5)ol
Regual.r4of Deis!ngReg!3lons basedonlheDDRepfr dnd

i{l TheDefilnq Oller s nlhernlereslottheshareho]dereo{the Company

il)

{ I a tusl s€l up for mrpemeiling af empoyee bsefl scheme under rhe SEBI ishare Based Enrp oyee

Beief h) Re!!!atons, 2014: af d

ili I nadive shar€holders such as van shrng companies struck ofl companies Equry Shares ransten€d lo
hvEsloredu6lonardprolectoniundaccouilandEqu{yShar€shed nlemEotRsqdalion3g{4)r€ad
w(h Sched! € Vloflhe L stng Reqltatons

126 TheAcqurersshallannouncetheDrscov€.edPiceandtherdedsontoacceptoileledrheDrscoveredpiceor

makeocounleroffer lfaccepted lheA.qureBshi alsornnouncetheExlpflce asapp[.abe nrhesame
newspapersnwhchlhrsDetailedPubcAnn@ncementappea6naccordan.ev{hlhescheduleoi;crvtresset

oulr. paragraph 21 ollh6 Deta led Publ cAnnouncemenl

127 CncelheAcqutreruannouncetheEilPfLetheAcqurcrswtacqufesublecilothelemsrndcondlonsotrhis
Debiled Publ. Annourcement afd lhe I efter ot ofler rnctudrng blt rot hted to Iulflment ot he cDndilrons
menrmed nparagraphl3beow.allthetqdllySharesvatdylendsred!pl0andequalolheFx{pncetorsad
EqulySharelerderedlheAcqutrers*lnxacc€ptEqu[yShaesreodersdarapr.erhalerceedsrheExitprce

128 llheAcquiersdonotaccepttheDscoveredPnceh€nsubtecltoctrcularsor.otitcalionsissuedbySEBi.nds{h

respedlolhe[ocessprovrd€dundR.Regual0f22i4)ollheDeshrgRequtations theAcqurersnEyalrher
soediscreion makedcount€roffertolhePlblcShr.ehotderswmin2\two)wo,*rngddyso{lhedos0r€ofheBd
Perod rn lhe mannerspecied bylhe SEBI

129 lllleAcqurersdonolaccepttheD6coverdpnceanddonolmakeco!ntercflerrorhepubcsharehodersrn
termsofRegulation22(4 oithe0enmgtlegu€!onsortheDetstngff€rfailslntemsofRegutaloo2:rtthe
De[shg Reguralion s

il) lheArqure6wilhavenongiltrob qatoftoacquneanyEqulySharestendyedp!rsuanilDlheDetistig

offer

\ theAcqliers.lhrouqhlheManageililheDeslingOferwtwthn2(MorwodngdzysftDmthectosureDl
the Brd Penod anfounce slch reiecton n lhe $me newsprpsrs rf whrch ths Dst.teC plbl.
tunouncemert was ma de

t) rheEquitySha.estefderedbyaPubcSharehodershalberelumedorth, enorrheEquilysharesilltbe
reledsed io such Publk Shdreholde.s Jn lhe (a) ddle oldisclosure ofthe ortcome ofths RBB proces! under
Regu €lon 1713) ol the 0e1 ilrng RegL al ons I lhe m nrmlm number ol Equ ly Shares under Regu aton 2l
ia)arenorlenderediotreredtDrlb)onthedateo,nrakn!pubtjcaniouncenrentlarthetd ureofrheDeislng
ofler ! n der Regulat on 1 7i4 I ol lhe 0e Ern! ReWl ario.s I Se D scover€d prc€ lhrouqh the RBB pro.ess b
.electedbylheAcq!trils oriclrnacaildancew{hscheduetvoftheDe grfgReguauofsdecolnlerolter

has beef nade bylheAc(utrere

rvl thDAcqurersshrllbearlheexpensesrealedlothe0e sIngOffer

(v) nofrnalappl€!onshallbemadeloBSElorde[$ngo{theEquilyShares;

rv, 99qi rnrnety nme percent) ol he rftr.unt yrng n rhe Escros A.count rs defned n .tjuss 20 2 shrt be
re eased lo lheAcqutrers frlh n 1 (one) wortr.g day hom lhe date ot pub[c announcemenl oi suchtadure
andlhebaancell:(onepercent)anolntyngrntheEscrowAccolnlshallbereleasedposlreturnolrhe

Eq! ty Shares tolhe Publ. Shareholde6 orconhrmat m ofrevocaton oflaen ma*ed on therEqunySharcs
by lhe {tlanager to the 0ehs!ng 0ff er

ivrl TheAcq!rersshalnolmake3nolherdelistngoflerururheexptryof6(sxlnronthstrtfroolhedareDl
disclosue ol lhe ollcffiE ol Se RBB process rfder Regutalon 17i3) of rhe oethxng Reguiat ons it rhe
minrm!mnumber0fEquitySharesaioroudedunderRegulafon2l(a)otlheDestnqRqltatonsarenol

tendered I oferedi {r ) frm rhe date , making pubic announcemeniror the,ail!re ol the Det$irg Offer
!nderRegults[onl7(4).1thFD€t$rngRequlatoisfhepncedEcoveredihrolqhlheRBBpro.essrs
rcl e.led by lh€ Acqu re6i dnd (ii) fron lhe date ot mak n9 p! btc ani oun Lem?nl for he ta ure of cou iler
oflerasprov ded under SSeduie iVo{the De isl ng R4ulat onst and

\vrl TheEscrowAccouil@erednsccordancewthReguslont4oltheDeNlfgRegu3tonsshabe.losed
afrer reease ol Ihe hla.ce 1,/" (one pecenlr amount rn tems ot Regutatroi 14igJ ot the Delsrig
Regolal ons

13 COTDITIONSTOTHEDELISTINGOFFER

The ecqurs0on ol$e EqudyShares bythe Acqlrers ind the del ilrng onhe Company pu6!ant to the Deistig
off erare coiditonai upon

131 TheAcqutrersnlhersoleardabsoldedsf,elonelheraccepun!rheDscoveredpnceorof€rngaFn.ehlher

lh:n the Drscovered Pnce tr offerng a Counter ffer Pnce ffi ch. prsuant lo acceptance and/ or re,edron by
Prb c Shareh ddeE resulls rn lhe cum dat ve shareh old ng olAcq utrere atoig frth prom ol e.s ot lhe Com pany a nd

membereoilhePrmoterGro!preachfg90%ofthetok 6su€dEqudyShareEpildoflheComp.nyer.udrfg
suchEquilySharesrf(ermsolReg!aior2tialofrheDestngReguauonsltmaybenctedlharnolw$saidrig
ai/thinqconlanedrnlheDetaredPub ctu.o!ncemenrandlheLeterottrer.lheAcqunersreservethenqhlro
acL€plorretecllheDscov€redPnceil I sh qherlhantheFloorPnce

132 Annimumnumberof3l4S.3l0oflerSharesbernglenderedatorhowth€ExitPnLeintemsotReg!tsron21ol

DehstngRegulatons,orslcholh€rhlgher.umberotsharespiorlotheclosureolEldpenodie oitheBd
ClosngDai€soaslocausetheclmulatvendm&roftheEquilySharesheldbytheA.q!rer rhepronrolersard
membe6 olh€ Promoler Group ollhe Compdny ds of Cate olrhrs Deta ted P!btrctunouncemenlldken lo!eher
wlhrheEqutySharesacquredbylheAcqure6!ndertheDe[stn!Of€rlobeequa]borinercessctgl24&3
EqurySharesorsuchhrghernumberolEq!tyShares.onslitutngf0%(niretypercefllotthetolatssredFquit!

ShireGpl, olrheComp.nyexcludLngsrdEqutyShares nts.mso(Regurlon2ti3)oltheDerslng
Regilalonsi'MinimumAcc.ptanc.Condition )

133 IheAcqure6oblarningalrcquisitereguLatoryapprcvatsmaccordancewthpaGgraph22otlhrsDetailedpubtic

Am c!ncsEnl a nd meeth g th e .ond I ois sel o!l rn Reguiafon 22 o{ lh e Delstng Requtaror s an d
i34Therebengnoamendmentsrofr€oelsUngRegutatonsorafyapptiLablerwsilregulationsorcofditons

mposed byany regulatory orstatulory autrilylbdy oroderfrm a coud or competent authonty whrch woutd rn

opnonollheAcqurers.preJudrcelheAcquf{snp'oceedtnqwthlhDDeislnqOfferProvrdEdrhatw{hdrawalon

thiscounlshallbesubtecllorecerplolregudbrydpproval fanyreqrredlorlhesame

ll, OISCLOSUREREGARDIilGTHEITINIMUI{ACCEPTANCECONDITIOTlFORSUCCESSOFTHEOELISTING

OFFER

111 AsperRegudlion2lolihe0esrngReWahons,rheDesthgOffershatbedeenedtobeslc.essiut/rhe

Pursuin[othe S€

foracqurrronol sharusthro!gh BSE

lolowmq as lhe r Buying 8roxe,,or be oel ilrng Oller thrDlqh whom the

Shareslenderedin lhe De rsln! Oferw llhmade

Monaich House Opp Prah adbhar Pale Garden Near shwar Bhlvan,
Commerce Srx Raad. Nafangpura Ahnredabad 380009

Tel: 079 2666672{

Email lD: pauras shah@trnrcqroup conl

Websil. hllps,iw!mn. {o!p coml

Conlact persff: PaurasA Shah

SEB|Egistaiion: \20000!8037

155 ThecumurlvequantlyolEquryShareslefderedshat bedrsprysdorwebsleofheBsErtspecricrnleruas
dunng 8,d Penod andtheo!t.ome shallhannounced Mhrn 2,Mol he6oilhe crosueofthe Brd perod

Lasr drra Idr dspslch olLerrer Dl trei and Bd Forms 10 rhe plbtD Shar€h.jds6
delermrned as on Ihe Specned Date

l.q:l d9l! 
191 p., bl,"qti! 

"llgLnmendilron 
by n d e€n denl d recrors or rhe

!qq!9!"1 iIgrllrT"lr {co!rrd offd _
Ldsr drte ror anrolnLemenl or o" 0,"**"0 p-. 

"iri" trm-A""--ae"",i"ii
ac.etrance or r.f a..eplaf.c Dfrhe Ds..lered prce 0r the Erl pr cs

_ Auqusl2l_ua

'SpecitedDale E ollt tDtlre p!?seo/Cerernrng he nane otthe plbhcshaeholders ason sucn datetawhootthe
L enet ot Otret sti! * sent Ha\reret alt ame! s ot !.e EquU Sharcs at the Canpany 3t e ehgble to panoiBte in the

g"l' ffi!-@ eoeu

Re1ol4o0l9!4!fq!lt!!4jlts!!! oflor passen bv rhe BGrc

PplorLro, lo. doo.o.d o n" Oo,r": Ofe, oa<s Ol m c;.e.ooec oi

Lasl dzy cl 3! days public not cs Frcd requtred lo be made by lhe Companyrn
accordafce fi(h lhe liasler Dreclon.Non-Bankn! F nanaa Company-Noi
Systematsly mpodanl Non oepost lak ng Comp.ny tReserye B.nkt Otrectois

Specfed Date'fordetemh ng the names ofPubt c SharehotdeE lo whom lhe
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Urauditsd Financial Sesulls l0r tho quailei and hall ysar €nded June 30, 202,1

Parlicderr
0uailar

l0-Jun-24 -Mar 30-Jun 23 31.0!c'23
Aodiled

ncom? l0nt 20 841.64 1917682 40 018 46 36 651 87 73 284 34

fhe perlod before tax 4 541 4,745 60 10 187.32 8.787.23 18,362 24

Nel Prclit l0r the pBrrod altertar 4,184 ig 3 690 82 3,541 33 7 875 61 6,547 13,729 5J

Toial Comprehensrve ncome lorthe Deiod ,r80.30 686 33 3,537 44 866.53 r3 735 7

Equ[y Shafa Cap[al 192.17 192 792 192 792 192 t

6 tarninqs PEr Shdr€ (01 INR 10/- each)

{lor conlii!rng & d sconlinr nO o!ililions)
Basic and Drluted (ln INR) 52 79 46 56 14 68 99 82 59

Reseryes letc udin0 Reval!alion Reserle) as
pff Aldrted Brafce Sheel 0l Ihe prev ous year 72 406 64

llolB
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lhe Aud[ Conrmiflee and approved by he Board ol oireclors al lhetr respsct v€ meelinqs held on AuQUil 06 2021 The tul 10rmil ot lhe
trnrncial Rcsrits i. avarabe or lhc wcbsdI ot BSE Ltmiled (rrwbseindia.con) 3nd 0r lhc C.mpany.s wcbslc
hnp://(3N.rlanla6.com/bocl-indi.)

For ELANTAS Beck lndia Limited

sd^
Srik!mar Ramakrishnan

Plec.:0h.ruch Managing Director
D.tG:06 Ary!.i 2024 [DlN: O76a5069]
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Nahonal Sto.k Exchanee of tnd a Lmred

)al€ August 7. 2024

For a.d o. behalr of Board of D re.tor ol
BSE UMITTO

Sundararamah Ramamufr hy
Mdnag n8 Otredor & CFO
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