
~
KRITI INDUSTRIES (INDIA) LIMITED-rA~--~----

/ ~ BRILLIANT SAPPHIRE, 801-804, 8th FLOOR, PLOT NO. 10, SCHEME 78-II, VIJAYNAGAR,
INDORE - 452 010 (M.P.) INDIA. PHONE No.: (+91-731) 2719100.
REGD. OFF.: "MElITA CHAMBERS", 34, SIYAGANJ,INDORE - 452007 Phone: (+91-731) 2540963
E-mail: info@kritiindia.com Website: http://www.kritiindia.com

CIN: L25206MP1990PLC005732
KIILlSE12024-25 11th February, 2025

Online filing at: w\Vw.lisling.bseindia.colll and
h!!P-s:lln~a~seindia.cOl1!/ EWLISTINGCORP/loginjsl2

To,
BSE Limited
Phiroze Jccjccbhoy Towers, Dalal Street
Mumbai - 400001 (.\1.11.)
BSE Script 10: KTHTIlNO,
BSE CODE: 526423

To, .
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051 (M.H.)
Symbol: KRITI

Subject: Integrated Filing (Financial) For the Quarter and Nine Months Ended 31'1
December,202 ..L

Dear Sir/Madam.

Pursuant to the Securities and Exchange Goard of India Circular no. SEI3I1HO/CFD/CFD-
PoD2/CIR/P/2024/185 dated 3151 December. 2024, read with I3SE Circular 0.20250102-4
and NSE Circular '0. NSE/CMLl2025/02 dated 2nd January, 2025, please find attached the
Integrated Filing (Financial) for the quarter and nine months ended 3151 December, 2024.

S.No. Particulars Annlicabilitv
01 Financial Results Attached
02 Statement on D viation or Variation for proceeds of Attached

Public Issue, Rights Issue, Preferential Issue, Qualified
Institutions Placement etc.

03 Disclosure of Outstanding Default on Loans and Debt Not Applicable
Securities

04 Disclosure of Related Party Transaction (applicable for Not Applicable for the quarter
half-yearly lilings i.e. 02"'1and 041h quarter) ended 3151 December, 2024.

05 Statement on Impact of Audit Qualifications (for Audit Not Applicable for the quarter
Report with Modified Opinion) submitted along with ended 3 151 December, 2024.
Annual Audited Financial Results (Standalone and
Consolidated) separately (Applicable only for Annual
Fi ling i.e. 0 Ilh Quarter)

The same is also available on the website of the company at b.!JI2~://kritiin<hL~!.ries.com/

You are requested to kindly take the same on record for your reference and disseminate on thc
website of BSE and I SE.

Thanking you,
Yours fai th fully,
For, Kriti Industries (India) Limited

Tanuj Sethi
Company Secretary &Complianec Officer
Encl: a/a



lt

\\

l: J'h

Kakesh Kurrr&r *r Asstlciates
CHARTERED ACCSU hITANTS

"Ncvrotmql* !t8-r$, Kfuqtiwuln Tt}n'k lnd*r* (lut-F') - 4S?$14
Phon,e: S7,Sl -X$91,Sse tS) 3{7l9lO tR}

Mob: 94850-&35{7 qn:xc} ?4t53*M'S3 tes}
Ern uil: p une*tguptai$$$#yoho*r, ce' in

CA. Pu*reet $uPtn
B"Ccr:r. FCS" $Il*Atlf:i\liCA. R"K. Gupta

l:i. {.'l*r:r. LL.n ti-{,:ns."1. F{';\
e

(?,)

(1)

LIMITED REVIEW REPORT

To
Ttrc lloard of Directors
Krir.i Indusl.ries (India) Limited, INDORE - 452 001 (MP)

Wc have reviewed the accompanying statement of standalone unaudited

IndAS financial results of KRITI INDUSTRIES (INDIA) LIMITED, ("The

Company") for the Quarter ended on December 31, 2024 and year to date

from April L, 2024 to December 31, 2024 attached herewith ("the

St.a1.ement"), being submitted by the company pursuant to the

rcquircment of the Regulation 33 of the SBBI (Listing Obligations and

I)isclosllre Requirements) Regulations, 2O 15 ("Listing Regulation") as

ame ndcd.

This statement is the responsibility of the Company's Management and

has bcen approved by the Board of Directors. Our responsibility is to
oxpress a conclusion on the statements based on our review.

We conducted our review of the Statement in accordance with the

Stanclard on Review Engagements (SRE) 24lO "Review of Interim

Irinancial Information Performed by the Independent Auditor of the

Ilnti1.y" issued by the Institute of Chartered Accountants of India. This

stanclard requires ttrat we plan and perform the review to obtain

moclcrate assurance as to whether the statement is free of material

misstatement. A review consists of making inquiries, primarily of persons

rcsponsible for financial and accounting matters, and applying analytical

and oLher review procedures. A review is substantially less in scope than

an auclit conducted in accordance with Standards on Auditing specified

undcr Section 143(10) of the Companies Act, 2Ol3 and consequently

does not enable us to obtain assurance that we would become aware of

(2)

all significant matters that might be identified in an audit. We hy
performed an audit and accordingly, we do not express an audit



(4) I3ase d on our review conducted as above, nothing has come to our

attention that causes us to believe that the accompanying statement ,

preparecl in all material respects in accordance with applicable Indian

Accounting Standards ("Ind AS") prescribed under Section 133 of the

Companies Act, 2Ol3 and other recognized accounting practices and

policies generally accepted in India, has not disclosed the information

requi.ed to be disclosed in terms of Listing Regulation , including the

manr)cr in which it is to be disclosecl, or that it contains any material

misstatement.

F or Rakesh Kumar & Associates
Chartered Accountants
F'RN OO2150C

Gupta)
l)artncr
M. No . 4L3168

UDIN: 25,413 168BMNRSC t66L

Piace: Indore
I)ated: February 1 I, 2025
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LIMITED REVIEW REPORT

To
Thc lloard of Directors
Kril.i Induslries (India) Limited
rNr)oRIt 4s2 001 (MP)

Wc have reviewed the accompanying Statement of Unaudited

Consolictated Financial Results of KRITI INDUSTRIES (INDIA) LIMITED

(*the l)arent") and its one subsidiary (the Parent and its subsidiary

together are referred to as "the Group") and its one associate for the

euarter cnd.ed on December 31,2024 and year to date from April 1,2024

to l)ecember 31, 2024 ("the Statement") attached herewith, being

submitted by the parent pursuant to the requirbment of Regulation 33 of

thc SI.IBI (Listing Obligations and Disclosure Requirements) Regulations,

20L5 as amended. ("the Listing Regulation"), read with SEBI Circular No.

CIR/CFf)/CMDII44 I2Ol 9 dated March29,2019 ("the Circular").

Thjs s1.a1eme1t which is the responsibility of the Parent's management

ancl approved by the Parent's Board of Directors, have been prepared in

accord.ance with the related recognition and measurement principles laid

dornrn in the Indian Accounting Standards, prescribed under Section 133

of ttrc Companies Act, 2Ol3 and other accounting principles generally

,r:cepted in India. Our responsibility is to express a conclusion on the

Statemcnt based on our review.

We conducted our review of the Statement in accordance with the

Stanclard on Review Engagements (SRE) 24IO "Review of Interim

Irinancial Information Performed by the Independent Auditor of the

I,lntity" , i ssued. by Institute of Chartered Accountants of India. This

sl.andarcl requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free from material

misstat.cment. A review of interim financial information consists of

2.

3.

making inquiries, primarily of persons responsible for financial

accounting matters, and applying analytical and other review pro



A review is substantially less in scope than an audit conducted in

accord ance with the Standards on Auditing specified under

Scction '143 (10) of the Companies Act, 2Ol3 and consequently does not

cnable us to obtain assurance that we would become aware of all the

significant matters that might be identified in an audit. We have not

pcrformcd an audit and accordingly, we do not express an audit opinion

Wc also performed procedures in accordance with the circular issued by

Slqlt under Regulation 33(8) of the SEBI (Listing Obligations and

I)isclosure Requirements) Regulations, 2015, as amended, to the extent

applicable.

4. The Statement includes the results of the following entities:

l'l) Blite Energr Private Limited

S. I3asecl on our review conducted and procedures performed as stated in

paragraph 3 above ancl based on consideration of interim financial

stat-ements of the associate referred in paragraph 6 below nothing has

come to our attention that causes us to believe that the accompanying

Statemcnt, prepared in accordance with the recognition and

mcasurcment principles laid down in the aforesaid Indian Accounting

Stanclards specified under Section 133 of the Companies Act, 2013, as

amcndcd, read with relevant rules issued thereunder and other

accounting principles generally accepted in India, has not disclosed the

informal.ion required to be disclosed in terms of Listing Regulation,

including the manner in which it is to be disclosed, or that it contains any

material misstatement.

Relationship
Subsidiary

Associate



6. The statement also includes the Group's share of net loss after tax (net)

of Rs. 20.78 Lacs and Rs. 11.17 Lacs, total comprehensive income (net)

of lls. Nil and Rs. Nil for the quarter and nine months period ended on

3 I "t l)ecember 2024 respectively, as considered in the statement in
respcct of one associate based on their interim financial

statemcnts/financial informations/financial results which has not been

rcviewed but certified by the management of the associate. According to

information and explanations given to us by the Parent's management,

these jhterim financial statements/ financial informations/ financial

resuh.s are not material to the group.

Our conclusion is not modified in respect of this matter.

I,'or RAKESH KUMAR & ASSOCIATES
Chartered Accountants
I,'RN'. OO21 50C

Puneet Gupta
Parl.ncr
M.No.:41316)8

UDIN: 25,413 L68BMNRSD9858

I)lacc: Indorc
I)atcd: l-cbruary 1 L, 2025

Gupta ,#eerb./*i \6\
8l chartered r \9
Mi AccouDtauts.i.PM



KRITIINDUSTRIES (INDIA)UMITED
CIN:L25206MP1990PLC005732

Rogd. O(fice:- "Mehta Chambers", 34, Slyaganj,lndore - 452 007 (M.P., •
STATEMENT OF STANDALONE AND CONSOUDATED UNAUDITEDFINANCIALRESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 31st DECEMBER, 2024

STANDALONE CONSOUDATED
Quarter Ended Nine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended

Sr.No, I Particulars 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024 31.12.2024 30.09.2024 31.12.2023 31.12.2024 31.12.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudrted) (Unaudited) (Audited)

INCOME
I Revenue From Operations 20.987.63 11,738.18 24.279.78 58,440.02 67.201.09 88.662.61 20,987.66 11.738.19 24,279.78 58,440.04 67.201.09 88.662.61
II Other Income 67.88 105.42 123.73 262.34 219.91 337.59 68.44 105.89 123.00 263.90 221.28 339.44

Totallncorne 1+11 21,055.51 11,841.60 24,403.51 58,702.36 67,421.00 87,000.20 21,05&.10 11,842.08 24,402.78 58,703.94 67,422.37 87,002.05
EXPENSES
I Cost of materials consumed 13.243.62 11,968.53 16,520.47 44.450.85 52.032.11 68,403.37 13,243.62 11,968.53 16.520.47 44,450.85 52,032.11 68,403.37

(b ) Chaoles in inventories of finished goods, Stock-In·
Trade and work·ln-pro rHS 4.156.63 (4,005.91) 3.106.49 638.95 1,874.96 515.10 4,156.63 (4,005.91) 3,106.49 638.95 1.874.96 515.10
( Emplovee benefits expense 945.96 964.45 935.84 2.869.89 2,626.71 3,527.44 945.97 964.45 935.83 2,889.90 2.626.70 3.527.43
d Finance costs 602.20 596.26 538.62 1,772.19 1,505.58 2.096.26 586.27 58Q.63 523.60 1,725.55 1.461.84 2,037.53
e Depreciation and amortization expense 383.30 333.51 311.07 1.055.81 892.25 1,199.45 383.30 333.51 311.07 1,055.81 892.25 1,199.45

IIf! Other eKoenses 2.776.89 2.293.09 1,932.32 7.669.04 6,098.15 8,269.02 2,778.35 2,293.48 1,932.66 7,671.65 6.098.83 8,269.88
Total hDenHS 22,108.60 12,149.93 23,344.81 58,456.73 65,029.76 84,010.64 22,094.14 12,134.69 23,330.12 58,412.71 64,986.69 83,952.76
Profit/loss before ellcptional item and talC. 11,053.09) (308.33) 1,058.70 245.63 2,391.24 2,989.56 (1,038.03) (292.61) 1,072.66 291.23 2,435.68 3,049.29
Excenticnal ltem
Profit/llon before tu 3-4) (1,053.09) (308.33 1,058.70 245.63 2,391.24 2,989.56 (1,038.03) (292.61) 1,072.66 291.23 2,435.68 3,049.29
Tall expense:
I Current tall 40.00. 270.00 3.76 43.96 3.51 281.45 11.18 15.05
II Deferred tex 26.90 21.74 274.10 60.49 596.75 848.09 26.90 21.74 274.10 60.49 596.75 848.09

Total Tn hpenses 1+II+iii 26.90 61.74 274.10 330.49 596.75 848.09 30.66 65.70 277.61 341.94 607.93 863.14
Net Profit/lloss) for the period from continulna
operations (5-6) (1,079.99) (370.07) 784.60 (84.86) 1,794.49 2,141.47 (1,068.69) (358.31) 795.05 (50.71) 1,827.75 2,186.15

Proflt/(Lon) for the period from discontinued operations
Tn eKpense discontinued operations:
i) Current tall
il) Deferred tall

Net Proflt/(loss) for the period from discontinued
10 operations after tall(8-9)

Net Profit/lloss) for the period before shauld
11 Profrt/ILouJ of Associate (7+10) (1,079.99) (370.07) 784.60 (84.86) 1,794.49 2,141.47 (1,068.69) (358.31) 795.05 (50.71) 1,827.75 2,186.15

12 Share in Net Profit I loss) of Associate (20.78) 2.40 0.88 (11.17) 5.16 6.83
Net Profit/loss for the period from associate (20.78) 2.40 0.88 (11.17) 5.16 6.83

13 Profit Aft.r Tn (1,079.99) (370.07) 784.60 (84.86) 1,794.49 2,141.47 (1,089.47) 1355.91) 795.93 (61.88) 1,832.91 2,192.98
14 Other Comprehensive Income

Items that will not be reclassified to Profit or loss
Remeasurement of Defined Benefit Plan 1 (937) 1 (9.37)1 0.531 (28.12)1 1.601 (37.49) 1 (9.3711 (9.37) 1 0.53 1 (28.12li 1.60 1 (37.49)
Items that will be redessffled to Profit or loss
Effective ortion of Cash Flow Hedee

15 Totll Comprehensive Income for the Deried 11+12 (1,089.36) (379.43) 785.13 (112.97) 1,796.09 2,103.98 (1,098.84) (365.28) 796.46 (90.00) 1,834.51 2,155.49

16 Paid up Equity Share Capital (Face Value Re. 1 Per Share 496.041 496.0J 496.0J 496.041 496,OJ 496.041 496.041 496,041 4!)6,OJ 496.0J 496.0J 496.04

17 Earnings per equity share (of Re.!/- each) (not annualised)
(a)8aslc -2.ist--o.75T--,.Sst --o17T--,..rr-- oit ---'--'2.201-" -O.72t 1.60t .0.121 3.701 4.42
(b) Diluted -1 -1.83i .0.66i 1.58i -O.15i 3.6'-1 4.32i .1.84i -0.63-1 1.60-1 -0.11..1 3.70..1 4.42---

Notes

1) The above results have been reviewed by the Audit Committee in it's meeting held on 11th February, 2025 and taken on record by the Board of Directors in its meeting held on 11th Februaryr,2025

2) The consolidated financial statements include result of (a) the wholly owned subsidiary (WOS) Kriti Auto and Engineering Plastics Pvt. Ltd and (b) Associate Company viz.FP Elite Energy Private Limited

3) The above financial results have been prepared in accordance WIth the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as amended, prescribed under Section 133 of the Companies Act. 2013, read with relevant rules issued
thereunder

4) The financial results for the quarter and nine months ended on 31 st December, 2024 reflects the cyclical! seasonal nature of the business.

5) "The Group" has only one Business Segment - Plastics as per Ind AS 108 Operating Segments.

6) The figures for quarter ended on 31st December, 2024 and 31st December, 2023 are balancing figures between the figure reviewed for nine months ended on 31st December 2024 and 31st December 2023 and the flQure reviewed for half year
ended on 30th September, 2024 and 30th September, 2023 respectively.

7) Pursuant to the special resolution passed at the Ertraordmary Generat Meeting held on July 15,2024, and the relevant regulatory provisions. the Company had allotted on July 27, 2024 by way of preterenual allotment, 9,461 ,480 warrants at a price of
Rs.158.50 each, each warrant carrying an option to apply and be allotted upon being fully paid up within a period of 18 months from dale of allotment one equity share of face value Re.1 of the Company (including premium of RS.157 ,50. per share), The
subscription and allotment money - RS.3749.11 lakhs, being 25% of the total warrant price, was received during previous quarter and the monitoring agency has certified its usage as per the plan approved by the shareholders and the balance unutilised
amount of Rs,O 11 lakhs has been temporarily deposited with bank.
In accordance WIth earlier approval of shareholders and following early exercise of the option on payment of balance 75% payable in respect of 15,00,000 warrants IRs.1783.125 lakhs), subsequent to the end of the quarter, the Company Issued and
allotted 15,00,000 equity shares of face value of Re. 1 of the Company (including premium of RS.157.S0 each) to Krill Nutrients Limited on 11th February, 2025, Following this allotment, the issued and paid-up Equity Share Capital of the Company
comprises of 5,11,03,520 shares of Re.1 each. .

8) The statutory auditors have expressed an unmodified,Q,udit opinion.
For KRITIINDUSTRIES (INDIA)UMITED

-1
Place :-Indore
Date:-11th February, 2025

(SHIV SINGH MEHTA)
Chairman & Managing Director

DIN 00023523



Name of Listed Entity Kriti Industries (India) Limited
CIN: L25206MP1990PLCOO5732

Mode of Fund Raising Preferential Issue
Date of Fund Raising 27/07/2024
Amount Raised Rs. 37.4911145 Crores

J
(The company has received Rs. 39.625 per warrant towards the upfront amount on
94,61,480 warrants ofRs. 158.50 each)

Report filed for Quarter ended 31.12.2024
Monitoring Agency Applicable
Monitoring Agency Name, if applicable CARE Ratinzs Limited
Is there a Deviation 1Variation in use of No funds raised No
If yes, whether the same is pursuant to change in terms of a contract or Not Applicable
objects, which was approved by the shareholders
If Yes, Date of shareholder Approval Not Applicable
Explanation for the Deviationl Variation Not Applicable
Comments of the Audit Committee after review There is no deviation/variation in the utilization offunds against the stated objects.
Comments of the auditors, ifany Not Applicable
Objects for which funds have been raised and where there has been a
deviation, in the following table
Original Object Modified Original Allocation Modified Funds utilized Amount of Remarks, if any

Object, ifany Allocation, if any Deviation/Variation
for the quarter
according to the
applicable project

Capital expenditure for N.A. 80.000 0.00 8.200 Crores 0.00 NIL
expansion of capacity by adding Crores
new manufacturing lines for
Pipes, both at the existing
location in Pithampur District
Dhar, Madhya Pradesh and also .

STATEMENT-I
Statement of DeviationNariation in utilization of funds raised through Preferential Issue for the

Quarter ended 31.12.2024



at a new location(s), which is
under consideration, including
upgradation of the existing
facilities-upto ~80 Crores
Working Capital of the both for N.A. 40.000 0.00 29.290 Crores 0.00 NIL
the existing business .and the
proposed new facilities at the
new location, ~ 40 Crores
for other general corporate N.A. 30.000 0.00 0.000 Crores 0.00 NIL
purposes and purposes permitted

!

by applicable laws - upto ~ 30
Crores \

Deviation or variation could mean:
(a) Deviation in the objects or purposes for which thefunds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
(c) Change in terms of a contract referred to in thefund raising document i.e. prospectus, letter of offer, etc

FOR,~KRITl1~STRIES (INDIA)LIMITED

RAJES. ISODIA
CHIEF NANCIAL OFFICER
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