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Companies: Pursuit of Profit

Akasa Air Fuels Up on Funds from

Claypond Capital, Premji Invest

New investors likely to have bought stake worth 1,200 cr; promoters too set to add funds

Our Bureau

Mumbai: Akasa Air Thurs-
day said it has raised fresh in-
vestments from the family of-
fices of Wipro founder Azim
Premji and Manipal Group

Tae Econovie Tives

Premji Invest-Pai Team
Imrkﬁtﬂ Hum'd \kds& ‘ur

milestone in our journey and
ensure long-term financial sta-
bility, enabling us to continue
building a sustainable, future-
focused business.”

The fresh capital will be used
to support Akasa's expansion
plans and for aircraft pay-

has been reduced to 22 planes
from 98 before Covid,

Akasa had placed an initial or-
der for 72 Boeing 737 Max air-
craft, later adding another four
to the order. In January, the air-
linefollowed it up with an order
for another 150 aircraft of the

Boeing may Deliver Two Aircraft a Month to Indian Carriers

New Delhi: Boeing Thursday
said it expects to start delive-
ring two planes per month to
Indian airlines. This includes
the single-aisle 737 Max vari-
ant to Air India Express and
Akasa and the 787 Dreamli-
ner to Air India used on long
haul routes.

Protracted delays in Boeing's
aircraft deliveries have stun-
ted growth at Akasa and Air
India among Indian carriers.

The aircraft maker faced a
sharpslowdown in production
amid increased scrutiny from
regulators, airlines
and lawmakers af-
ter an incident last
Januarywhenado-
or plug blew off an Alaska Air-
lines plane. [t was followed by a
strike by the machinist union
which lasted three months
from September to November:
In 2024, Boeing delivered a to-

tal of 32 737 Max jets to Akasa
and Air India Express. Howe-
ver, the latter were planes alre-
ady built by Boeing for a Chi-
nese airline but were not deli-
vered due to frosty relations-
hip between the US and China.

Ryan Weir, vice president,
commercial sales and marke-
ting, India and South Asia at
Boeing said it will take someti-
me for things to stabilise after
which the rate of delivery will

increase. “We do expect it to
last for some period of time.
It's going to take a while to re-
cover and being as transpa-
rent aspossible with our custo-
mers and helping them plan
accordingly is what we're here
todo,” hesaid. “Wearegoingto
deliver about two aeroplanes a
month to India and expect that
to continue at that pace and
grow slightly as we move for-
ward.” —Our Bureau

same variant.

However, since then, its
growth has stunted as Boe-
ing's aircraft production has
slowed dramatically in the fa-
ce of increased scrutiny from
regulators, airlines and law-
makers following a January
incident when a door plug
blew off aplane.

ments. It will also be utilised to
support the carrier's expansion
plans, including fleet growth
and international operations,
according to the company.

A person briefed on the deal
said Premji Invest and Clay-
pond Capital are keen to invest
in well-run, consumer-facing

startups that

chairman Ranjan Pai, and
funds managed by asset mana-
ger 360 ONE Asset. The Jhunj-
hunwala family, which alrea-
dyownsnearly 40% of the bud-
oet airline, also committed ad-
ditional capital as part of the
latest funding exercise.

While Akasa did not officially
comment on the size of the in-

ET was the first to report inits Aug 22,
2024 edition that Premji Invest -Clay-
pond Cap are in talks for a significant
minority stake in Akasa Alr

@ Swiggy
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$140 million in Akasa for a mi-
nority stake. The airline had de-
clined to comment at the time.

Swiggy Limited

vestment, people familiar with  Akasa, which currently hasa R are close to “The funds raised will fuel

the matter said the airline rai- fleetof 27aircraft, saiditisawa- Akasasaidit  breaking even Akasa Air’s path to becoming (formerly known as Swiggy Private Limited, Bundl Technologies Private Limited)
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The likely change in the airli- vestment in our vision and its growth the carrier in In FY24, Akasa reported a to-

ne's ownership structure after commitment tobuildinganair- plans what is increa- tal income of ¥3,144.38 crore, a

more than fourfold surge from
T777.84 crore in the previous fi-
scal year. Despite the strong re-
venue growth, the airline’s net

the addition of new investors
could not be ascertained imme-
diately;

ET had earlier reported that

singly  beco-
ming a two-horse race domina-
ted by IndiGo and Air India, gi-
ven the bankruptey of Go First
Premji Invest and Claypond Ca- officer, added, "These strategic and thefinancial woesof Spice- loss widened to ¥1,670.06 crore
pital were in talks to invest $130-  investmentsrepresentapivotal Jet, the operating fleet of which  from ¥744.53 crore in FY23.

Trenttosell | [Jday Kotak, Family Buy Entire
utimgian | Worli Building for 400 crore

Dutti India JV
Mumbai: Tataowned Trentsa- |  NATIONAL RECORD Pay nearlyz2.72L/sq ft to buy out residents
In two-storey building: biggest apartment sold for 38.24 cr

id it will sell about 29% stake in

its joint venture that runs Mas-

simo Dutti in India for about
spread over two-fifths of an
acre and is now being redeve-
loped as the familv’s new pa-

line for generations,” said Vi-
nay Dube, the airline’s founder
and CEQ.

Ankur Goel, chief financial

Statement of unaudited financial results (standalone and consolidated)
for the quarter and nine months ended December 31, 2024

The board of directors of the Company, at the meeting held on
February 05, 2025, approved the unaudited financial results of the Company
for the quarter and nine months ended December 31, 2024 ("Financial Results”).

The Financial results along with the Limited Review Report, have been posted
on the Company's website at
https://www.swiggy.com/corporate/investor-relations/financial-results
and can be accessed by scanning the QR code.

220.75 crore to Spanish retail
firm Grupo Massimo Dutti.
Post the share transfer,

Kailash Babar

Trent's shareholding in the as-
sociate company will be 20%.
Apartfrom Zara, Trent also has
a separate association with the
Inditex group to operate four
Massimo Dutti stores in India
and had revenues of 102 crore
inFY24.

A year ago, Trent had sold
14.06% stake in Inditex Trent
which runs Zara for £105.08 cro-
re, although it still has 34.9%
stake inthe entity

On Thursday, Trent's shares
fell 8.2% on the BSE after it pos-
ted singledigit same store sales
growth in the December guar-
ter with plans to optimize store
portfolio.

“This involves upgrading or in the country stood at ¥2.25 1,39 sq ft has been sold for gest and most expensive pro- Sd/-
consolidating smaller foot- lakh and #2.09 lakh in South ¥38.24 crore, the smallest hou- perty market as it continues i .
print stores with newer stores Mumbai's Altamount Road se with 173 sq ft area has fet- the record-setting spree in Sriharsha Majety

in more attractive micro mar-
kets. While store expansion is
akevgrowth lever forus, main-
taining the quality and physi-
cal aesthetics of stores and en-
suringconsistent customerex-
perience is equally an impor-
tant objective,” it said in a
statement.

Trent's revenues rose 35% to
74,591 crore while net profit ro-
se 37 % to T469 crore during the
third quarter. —Our Bureau

Mumbai: Billionaire Uday
Kotal, the founder of Kotak
Mahindra Bank, has bought
an entire residential building
located on Worli Sea Face for
more than 400 crore, settinga
new national pricing bench-
mark while buying out exis-
ting residents to consolidate
ownership of the property for
his family

The Kotak family has acqui-
red these houses in the two-sto-
rey; old building at nearly T2.72
lakh per sq ft, setting a natio-
nal record for any property
transaction.

Prior to this, the highest per
g ft rates achieved anvwhere

and Bhulabhai Desai Road, re-
spectively,

The banker’s family execu-
ted registration of deals invol-
ving 12 apartments out of the
total 24 apartments in the buil-
ding on January 30, while one
more deal was registered in
September, showed the docu-
ments accessed through Zap-
keycom. “The entire building
has been bought by the Kotak
family. While more than half

of the deal has been registe-
red, some more are expected to
be concluded soon asthey have
already extended the token
amount and the paperwork is
currently on,” said one of the
persons familiar with the de-
velopment.

While the biggest apartment
in the building spread over

ched over 4.7 crore.

CHAMPAGNE HOUSE
The prime sea-facing proper-
ty, 19 Shiv Sagar spread over
two-fifths of an acre, is adja-
cent to Champagne House
that Kotak family acquired in
2018 from Ranjit Chougule,
managing director of the de-
funct wine firm Indage Vint-
ners, for ¥385 crore.
Champagne House is also

latial house. It could not be
ascertained if the Kotak fa-
mily is looking to merge both
these plots for redevelop-
ment or keep them separate
for another project.

ET’s email query to Uday Ko-
tak's office remained unans-
wered.

Residential property sales
in the country’s top eight citi-
es soared to a record high In
2024, fueled by strong demand
across mid-income, premium
and luxury segments. The ye-
ar concluded with an all-time
high salesactivity.

Mumbai has been leading
the pack as the country’s big-

terms of property deals and
even rates on per sq ft basis.

South and central Mumbai,
home to India’s most expensi-
ve apartments, have playved a
key role in driving this per-
formance. The micro mar-
kets witnessed many large-
ticket transactions involving
industrialists, top corporate
executives, actors, and sports
personalities in the past few
YEears.

Swiggy Limited

DIN: 06680073

(formerly known as Swiggy Private Limited,
Bundl Technologies Private Limited)

Managing Director &
Group Chief Executive Officer

For and on behalf of the Board of Directors

Location: Bengaluru

Date: February 05, 2025

S,

Note: The above intimation is in accordance with Regulation 33 read with regulation 47 (1) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,

A

UK Asks Govt to

Recover Tax from
Indian Bizman

SugataGhosh
& Rashmi Rajput

Mumbai: In a seldom-used
provision of the law, the Bri-

mand has reached a finality
in the other country” said
Rajesh P. Shah, partner at
the CA firm Jayantilal Thak-
kar & Company.

According to the I-T manu-
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EXTRACTS OF THE CONSOLIDATED AND STANDALONE UNAUDITED FINANCIAL RESULTS

Particulars

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

Standalone

December 31| September 30|December 31| December 31)December 31 December 31| September 30| December 31| December 31|December 31
2024 2024 2023 2024 2023 2024 2024 2023 2024 2023

Consolidated

Nine Months ended Year Ended
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(% in lakhs)

March 31
2024

tish tax office has asked the al, Section 228A (1) of the In- Unaudited | Unaudited | Unaudited | Unaudited Unaudltud Unaudited | Unaudited Audited
Indian government and the come-tax Act empowers the
IHmIHEgth “_T) deparunenr_ TRO to recover t{}l[.é AITIOLt 1 Tﬂtﬁl iﬂGﬂmE frﬂm ﬂpﬂfﬂtiﬂnﬁ 1 ,EE,'I 55 1,3[’,16‘5 1,161??9 3.?6‘,404 3.44,21 D 4,56,633 1,'}4.?{}8 1,&?,“5':' g?,ﬂEH 3,09,33? 2.34,54'? 3,35,3?4
to recover tax of an Indian and remit the recovered - -
whohadlefttheUK yearsago amount after deducting ex- 2. |Net Profit for the period (before tax) 9,039 9,593 7.580 27,076 21,623 30,848 7,884 8,329 6,670 23,166 17,770 26,028
- . . | NELFTONLTor tne penod (aner ax . : ; ; - ) , ’ ' 1 1 )
and is now settled in India penses in connection with 3. | Net Profit for th iod (after tax) 6,480 7,434 5,249 20,334 15,647 22,722 5,785 6,267 4432 17,212 12,693 18,847
The treaty between the two  recovery proceedings. In ca- — _
countries allows revenue ses, where a view has begn 4. | Total comprehensive income for the period
authorities in the UK to app-  taken that such taxes are in- {comprising Profit for the period (after tax) and 6,082 8,200 12,115 20,396 42,770 42170 5,785 6,303 11,249 17,248 40,005 38,730
roachthetaxmanheretocla- deed due in the requesting other comprehensive income (after tax)}
imunpaid tax. Typically this country, steps for attaching
is done once the dispute has  theassetsof the taxpayer, for 9. |Equity Share Capital 4,782 4782 4,782 4,782 4,782 4,782 4,782 4,782 4,782 4,782 4,782 4,782
reached a closure and the example, a bank :
taxpayer in question is left BL&SJN account may be 6. | Other Equity o = % g i 1,93,284 2 = o i = 1,69,038
with no legal option. \ taken.
Whilsnther cential amenil: s A . 7. |Net Worth 216,324 210,228 | 200,023 216,324 | 200,023 198,066 | 1,88,900 1,83,132 1,76,424 | 1,88,900 1,76,424 1,73,820
es enforeing anti money-la-  the procedure that must pre- 8. |Earnings Per Share (of ¥ 2/- each)
undering regulations and cede any such action —and :
criminal code often reach which the tax officials have (ot annuised)
out to their foreign peers in  to follow in the present case a) B‘fjsm |[|nr T 2.?? 3.16 2.23 H.Er: 6.65 9.65 242 2.62 1.85 7.20 5.31 7.88
overseas assets of fugitives, the person with the request : ot
employing treaty conven: to clear the unpaid tax and 9. | Debt Equity Ratio (in times) 0.39 0.16 0.30 0.39 0.30 0.18 0.44 0.19 0.35 0.44 0.35 0.21
tionin seekingassistancefor ~ obtain evidence of the pay- | |10]Debt Service Coverage Ratio (in imes) 0.17 0.49 023 0.50 0.65 157 0.15 0.40 0.19 043 053 127
tax collection isuncommon.  ment. If the taxpayer insists . R
In this instance, involving that no amount is outstan- 11.|Interest Service Coverage Ratio (in times) 10.68 1233 7.58 1.72 742 8.03 9.54 10.61 6.64 10.15 6.29 6.92
ot ton o L O T amei e | [12]Capital Redemption Reserve 1,920 1920 | 1920 1920 | 1.920 1920] 190 180| 1920 1920 1,920 1,920
businessman, the HM Reve- aminesuchadeclaration(by NOTES :
nue and Customs (UK) has  the assessee) and ask the UK : . _ . . . _ . Scan the QR for
written to Indian authoriti- tax office to provide further 1. The above financial results were reviewed by the Audit Committee on February 06, 2025 and approved by the Board of Directors at their meeting held on the same date. . E}Efl.ald;d I
es to recover the amount. information in substantia- 2. The above results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (Ind-AS) as notified under Section 133 of the Companies Nancial Rosuits
T_hed filatims 1E21;}taiﬂ t?l tﬁe pe- tiﬁg its gl_aim. T Act, 2013 read with the Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 as amended.
riod between 201oand 2017, ccording to Ashis en- . PPREE T : : i
P tore dspartinient inen- 13, parther at the law fifm 3. _Thle Eq::ardl of Directors of the Company has proposed interim dividend of Rs. 0.50 per equity share (25%) (face value of Rs. 2 per share) aggregating to Rs. 1,195.4 lakhs for the year 2024-2025
forcing the tax demand of Khaitan & Co, “India has tax Iy et Hiw'ch-of) Esyuang 80, <Bife - | | |
another country under the treaties with countries like 4. The above is an extract of the detailed format of the Financial Resullts for the quarter and nine months ended on December 31, 2024 filed with the Stock Exchanges pursuant to Regulation 33 & 52 of the
rule published in its manu- the UK and Belgium that SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone and consolidated results are available on the Stock exchanges website(s) :
5—}- If theassesseels ﬂf the po- Enﬂhlﬂ.m“m’ﬂ asslstance In www.nseindia.com, www.bseindia.com and on Company's website at www.sparkminda.com.
sitionthatthesameisnotpa- collection of taxes. While
yable, hewould havenochoi- these mechanisms have be-
cebuttopursuelegalrecour- eninplaceforsometimeand For and on behalf of the Board of Directors
se in order to stop the tax wererarely invoked, there is Sd/-
recovery officer (TRO) from  increased administrative fo- Place : New Delhi Ashok Minda
enforcing such a demand in  cus recently, on account of Date: February 06, 2025 Chairman & Group CEQ
another country. It's crucial movement of taxpayers

to verify whether such a de-

across borders.”

Minda Corporation is a flagship company of Spark Minda, one of the leading automotive component manufacturer in India with a pan-India presence and significant international footprint.
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@ Swiggy

Swiggy Limited

Registered offce: No. 55,8 No. 81, Ground Floor, 1. Block, Embassy Tech Vilage, Outer Ring Road,
Bevarbisananall, Bengalur- S60103, Karnatoko, Indic.

CIN: L7ATIOKAZOTSPLC096530

HBORS TS Fre TyIceEs
e
Soried ougTR E0nTE nauditad financi i
HODT LR for the quarter and nine months ended December 31, 2024
SZRY . 98 The boord of directors of the Company, at the meeting held on February 05, 2025,
2591, 7.30000 approved the unaudited financial results of the Company for the quarter and nine
i months ended Decermber 31, 2024 (‘Financial Results’).
Roseses The Financial results ulang with the Limited Review Report, have been posted
SO, 3030 n the Company's website at
20520 T = and can be accessed by scanning the GR code.
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Sriharsha Majety

For and on behalf of the Board of Directors
Swiggy Limited (formetly known os Swiggy
Private Limited, Bundl Technologies Privatte Limited)
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M ct
DIN: 06680073

Note:

& Group Chief Executi

Officer Location: Bengalury

Date: February 05, 2025
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UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024
The Unaudited Standalone and Consolidated Financial Results of Sobha Limited (‘the Company”) along with the Limited Review Reports of
the Statutory Auditors of the Company for the quarter and nine months ended December 31, 2024 have been reviewed by the Audit
‘Committee and approved by Board of Directors of the Company at their Meeting held on February 06, 2025, in terms of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.
‘The aforementioned financial results along with the Limited Review Reports of the Statutory Auditors thereon are available on the website of
BSE Limited (BSE) (www.bseindia.com) and National Stock Exchange of India Limited (NSE) (www.nseindia.com) and on the Company's
website at https://www.sobha.com/investor-relations/. The same can also be accessed by scanning the GR Code provided below:

For Sobha Limited

sd/-
Bijan Kumar Dash
Company Secretary & Compliance Officer

Date: February 06, 2025
Place: Bangalore

DAMODAR VALLEY CORPORATION

COMMERCIAL DEPARTMENT, DVC TOWERS, VIP ROAD, KOLKATA - 700054

NOTIFICATION
() Damodar vally Corporaion (V) s generating st ITPS Unit 7 & 8 (Mejia Thermal Power Station,
.7 & 8)before e Horible Ceriral Eee ey Romatony Sommisaon. Now Do Tor determiation of r o he perod 301654 &
2nz¢ = terms 5 CERC Reg
(2) The beneficiaries of ine gonarating staton area: (2) BSES :Rajdhani Power L, (5) BSES-Yamuna Powr Lid (0 Tala Power Deli
Biodhon Lid. ( Haryana bower Boheraton Carharaton Li (6] Kerala Sate Eioctichy BoareLimiee () BangaIor Elocincty Subpy
Company. ()t Elecincty Supply Company, (1) Gubarga Eidcicy Suppy Corporaion, ) Mangaire Elechicy Suppl Company L
() Chamindeshwari Electricity Supply Comovahon 110 Tta Siee! Limited
(5 Wntalled Capactty o i goneratng tat
[stno. | Name of the Power Station | capacity W) | COD o firstlast unit Commissioned |
| Mejia Thermal Power Station, Unit 7 & 8 | 2x500=1000 | 02.08.2011/16.08.2012 |
Capital Cost for individual station of DVC: (in Rs. Lakh)
Capital Cost as allowed by

(4) Tota

Power Stations

Capital Cost as claimed ‘ Capital Cost as claimed ’
(MTPS Unit 7 & 8) CERC as on 31.03.2019 on 31.03.2024 on 31.03.2029
Capial Cost | 513995.01 52697098 [ 567027.28 |
(5) Authority which has approved Ihe eapia oak:Cants Eincicly Raguiory Commisai

(6) Schedule date of commerci t applicabig
(7) Actual date of commercial opmuon ofindividual sation: As stated under 1. 3 above

(8) Details of Tariff: (in Rs. Lakh)

Capaci Year wise tariff sought to be determined as per | Year wise tariff sought to be determined
Thermal ight to be determined as per
o charges! e, rue-up Petition for 2019-24 claimed in Tariff Petition for 2024-20
nergy
Stations | charges | House | 2019.20 | 2020.21 202122 | 2022-23 | 2023-24 | 202425 | 2025.26 | 2026-27 | 202728 | 2028-29
Thermal | Capacity | MTPS#7 &8 129550.85 | 124678.52 [126347.59 | 12036407 | 117507.01 | 12163478 | 111647.19| 11433455 111417.53  104807.46
Power | charge
Stations | (i
Rs. Lakh)
'E':mrqy MTPSHT&S| 284264 294084 | 274875 205195 333062| 37004 | 37004  370.04|  37004|  370.04)
charge
(in
PIKWh)
* Energy charge willvary as per CERC regulation.

(9) Acopy of the application made for determination of tariffis posted on the DVC website www.dve.gov.in
{10) The suggestons f tjectons f any, on the proposas o celarmination of e contined nthe appication be led by any person ncucing

re the Secretary, Central Electricity Regulatory Commission, 6th, 7th & 8th Floors, Tower B, World Trade Centre,
Newwell Nagar, Now Deih- 10028 with & ooy b he 8gplcant wi 30 days of publicetion of e oce.

Senior General Manager (Commercial)

Place: Kolkata
( Date: 07.02.2025




	Newspaper publication
	ET Delhi 07-02
	Prajavani - 07-02-2025
	9


		2025-02-07T14:08:09+0530
	SRIDHAR M




