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Date:- 2ih May 2024. 

To, 
Corporate Relationship Department, 

BS� Limited, 
151 Floor, New Trading Ring, Rotunda Building, 
P. J. Towers, Fort, Dalal Street, 

Mumbai - 400 001. 

Scrip Code: BSE 530537. 

Dear Sir, 

I• 

Subject:- Outcomes of the Board Meeting held on 271h May 2024 - Audited Financial Results for the quarter 

and year ended on 3151 March 2024. 

This is to inform you that the Board of Directors of the Company at its meeting held on 2ih May 2024, inter-alia, 
has approved and taken on its record the "AUDITED FINANCIAL RESULTS" of the Company for the quarter and year 

ended on 31'1 March 2024 along with " AUDITORS' REVIEW REPORT" of the Statutory Auditors of the Company

on the financial results/financial statements of the company for the quarter and year ended on 3151 March 
2024 (enclosed herewith). 

The Company will be publishing Unaudited Financial Results as per the Prescribed Format. 
I 

The Meeting of the Board of Directors of the company commenced at 5.00 p.m. ( 1ST ) and concluded 
J 

at 6.00 P.M. (1ST). 

Kindly take it on your records. 

Thanking you, 
Yours Faithfully, 

For Manraj Housing Finance Limited 

Managing Director 
(lshwarlal S. Jain) 

Encl: 1) Statement of Unaudited Financial Results for the quarter and year ended on 31/03/2024. 
2) Auditor's Report on the above Audited Financial Results of 31/03/2024.
3) Cash Flow Statement for the year ended on 31/03/2024.

Regd. C? f�ice . �. Pus�pa Aprtments, General Vaidya Chowk, Jalgaon - 425 002. Tel.: +91 - 257 - 2226681 82 83 
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1 
MANRAJ HOUSING FINANCE LIMITED 

Re_g_d.Office : 3, Pushpa Apartment, General Vaidya Chowk, • 
JALGAON. 425002, Tel - 0257-2226681-2-3. r �"\,. CIN : L65922MH1990PLC055000 --· 

Stat�ment of Audited Financial Results for the quarter and _year ended 31/03/2024. 
( INR in Lakhs l 

Sr. No. Particulars Quarter ended Year ended 

1 Income from Operations 
a) Revenue From Operations
b) Other Income

Total Income (a+bl 
2 Expenses 

aJ Cost of Material Consumed 
b) Purchase of Stock in Trade
c) Changes in Inventories of finished goods,
Stock-in-trade and work-in Proaress
d) Excise duty

e) Employee benefits expenses
f J Finance Cost

1g) Depreciation and amortisation expense
h) Other expense� ( Any item excess 10 % of
the total expenses relating to continuing
ooeration to be shown seaaratelv I· 

Total Expenses 
3 ProfiU(Loss) befo�e tax (1-2) 
4 

5 

6 

7 

8 

9 

10 

Tax expense 
(a) Current Tax
(b) Deferred Tax

Total Tax expense 
ProfiU(Loss) for the period from continuing 
operations ( 3-4 ) '. 
Other ComJ)_rehensive Income 
a) Items that will not be reclassified to profit or
loss
b) Income tax rela,ing to items that will not be
reclassified to profit or loss
Total Other Comprehensive income, net of
income tax
Total Comprehensive income for the period
(5+6)
Paid-up equity share capital: (Face Value INR
10/- each )
Reserves excluding revaluation reserves asper
BalanceSheet of p'revious year
Earning Per Share· (EPS)(Face Value INR 10/
each ) (not annualised) 

Basic : INR 
Diluted : INR 

31/03/2024 31/12/2023 31/03/2023 
Audited Unaudited Audited 

0.00 0.00 0.00 
1.90 1.86 1.77 

1.90 1.86 1.77 

0.00 0.00 0.00 
0.00 0.00 0.00 

0.00 0.00 0.00 

0.00 0.00 0.00 
1.08 1.08 2.72 
0.00 0.00 0.00 
0.00 0.00 0.00 

4.68 2.71 2.74 

5.76 3.79 5.46 
-3.86 -1.93 -3.69

0.00 0.00 0.00
0.00 0.00 0.00
0.00 0.00 0.00

-3.86 -1.93 -3.69

0.00 0.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00

-3.86 -1.93 -3.69

500.00 500.00 500.00 

-560.62 -549.55 -549.55

-0.08 -0.04 -0.07
-0.08 -0.04 -0.07

31/03/2024 31/03/2023 
Audited 

0.00 
7.50 
7.50 

0.00 
0.00 

0.00 

0.00 
5.31 
0.00 
0.00 

13.26 

18.57 
-11.07

0.00
0.00
0.00

-11.07

0.00

0.00

0.00

-11.07

500.00

-560.62

-0.22
-0.22

Audited 

0.60 
7.14 
7.74 

0.00 
0.00 

0.00 

0.00 
10.46 

0.00 
0.00 

10.75 

21.21 
-13.47

0.00
0.00
0.00

-13.47

0.00

0.00

0.00

-13.47

500.00

-549.55

-0.27
-0.27
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I\ 

Statement of Assets and Liabilities 
INR In Lakhs ) 

Sr No. Particulars ' As at As at 
31/03/2024 31/03/2023 

I Audited Audited 
I Assets 

1. Non-Current Assets
la) Propertv Plant and Equipment 0.00 0.00 
lb) Capital work In Pro_g_ress 0.00 0.00 
(c) lntani:iible Assets 0.00 0.00 
(d) Financial Assets 0.00 0.00 

(I) Investments 7.64 7.64 
(ii) Lona-term Loans and Advances 1028.59 1028.59 

(e) Non Current Tax assets 0.33 0.32 
(f) Other non-current assets 826.08 826.08 

Total Non Current Assets 1862.64 1862.�3 
2. Current Assets
llal Inventories 88.71 88.71 
'bl Financial Assets 

Ill Trade and other receivables 1.14 0.31 
liil Cash & Cash Equivalents 3.80 1.51 
(iii) Short-term Loans and advances 0.83 0.83 

(cl Other current Assets 0.00 0.00 
Total Current Assets 94.48 91.36 

Total Assets 1957.12 1953.99 
II Eauitv And Liabilities 

Eauitv 
lal Eauity Share Capital 500.00 500.00 
(bl Other Eauity 0.00 0.00 

lil Reserves and Surplus 
1.1 Other Reserves 

al General Reserve 81.58 81.58 
bl Profit & Loss Apropriation Ale -842.97 -831.90

-

c)Special Reserve u/s (36) 1 ( Viii) 200.77 200.77
1.T.1ClRQ

Total of Reserve & Surplus -560.62 -549.55
Total Eauitv -60.62 -49.55

Liabilities 
1. Non-Current Liabilities

(a) Financial Liabilities
(i) Borrowings from Bank 687.03 687.03 
(ii) Loans from related Parties 1301.46 1289.07 

lbl Provisions 0.00 0.00 
(cl Deferred Tax Liabilities 0.00 0.00 
(d) Other Non-Current Liabilities 19.35 19.35 

,Total Non-Current Liabilities 2007.84 1995.45 
2. Current Liabilities

(a) Financial Liabilities 0.00 0.00 
(bl Provisions 0.00 0.00 
( c) Current tax Liability_{ Net 0.00 0.00 
ldl Other current liabilities 9.90 8.09 

Total Current Liabilities 9.90 8.09 
Total Liability 2017.74 2003.54 

Total Eauitv and Liabilities 1957.12 1953.99 

_I 
�.\sin� 
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Notes:-

1 The above Audited Financial Results have been reviewed and recommended by the 
Audit Committee and approved and taken on record by the Board of Directors at their 
meeting held on-27/05/2024. 

2 The figures for the last quarter results are the balancing figures between the audited 
figures in respect of the full financial year and published year to date figures up to the 
third quarter of the respective financial year. 

3 This Statement has been prepared in accordance with the Companies (Indian Accounting 
Standards) Rules, 2015 ( Ind AS ) Prescribed under Section 133 of the Companies Act, 
2013 and other recognised accounting practices and policies to the extent applicable. 

4 The Statutory Auditors have carried out the audit for the year ended 31st March 2024. 

5 The Board of Directors have not recommended a dividend. 

6 The Figures for the previous period have been regrouped wherever necessary. 

Place : Jalgaon. 
Date : 27/05/2024. 

By Order of the Board 
For Manraj Housing Finance Limited 

@-Jl._ � 
Managing Director 
( lshwarlal S. Jain ) 



Cash Flow Statement 

Particulars 

A Date of st.u:l of reporting period 
B Date of eud of reoor!ini period 
C V\ ne_ther results ue audited or muudited 
D N' atu.re of revort s.tandalone or consolidated 

A. CASH Pl.OWFRO�I OPERATING ACTIV11TES 
N et Profit as per P & L Afc. before Income Tax 
11.dd: Ad111stm1mt For 
la} Depredation 
\Ol Finance Cost 
(c ) Prelunl.nMY )expenses W / off
(d) l)effered Tax 
(e) Gratuity El<p 
Deduct:
(a} Dividend Income 
(bj Transferred tor Bonus lssue 
id Profit on Sale of hwestments 
(d) Interest uwom-e 
Opera ling Profit before working Capital Ch..u,ges 
.Movements in Wo1king Capital: 
Add, AdiustmeJrt For 
(aJincre11,s,;; (Decte..1se}inStmd1y Creditors 

{bl 11lci:ease / {De<:reas:e) in current Liabilities & Provisions 
Dtdttct:: Adjustm1mt For

(a) Increase/ fDecrease) in short term Loan & AdYances 
(b) Increase f (Decrease) m Other Current Assets 
CASH GE-NERA TED FROM OPERATION'S 
Dedud: 
Direct Taxes oaid 
Net Cash flow From Opecalinl!. Activities 

&. CASH FLO\\" FROM lNYESHl,.fENT ACTIVffIES 
Add: Ad11tst111e1rt For 
la) Di,·idend recei\·ed 

fc) Inyestiru.>nt in Tenn Deuu.ib 
Ml Interest Received 
Deduct� Adjttslnutlt For 
ta J Purch!lse of Fixed Assets 
ibJ lncredse in other Non Cu.rret1t Assets 
(<J 1ncrease m Tax Asse.ts 

_ 1'iet Cash Flow Pron1 Investment Activities 

C. CASH FLOW FRO;\f PINANONG ACT[VITIJ;S 
:!d,i: Adj11st111wt FM

fa) 1ncrease I (De-crease) m l:nsecUJ-ed Loan 
(b) lncrease / <Detu,asel in Share Capital & Seruuty Prem.iun, 
(<:} Borrowing, from Banks/Du-edo!'6 
Dl!lluct; : A,iiustme11-t For
(aJ Interest and financial Charges 
Net C ash Flow Fl'ont Firumciug Actith,ities 

1':ETCHANGEIN CASH ANDCASHEQUIYALENTS [A+B+C) 
Opening Cash l� Cash Equivl).lents 
Clo�ng Cash and Cash I'qufrale11ts 

Note: 

f l.nLakh) 
Year/Period ended Year/ Period ended 

31-03-2024 31-03-2023 
01-04-2023 OUJ4-2022 
31-03-202'1 31-0.3-2023 
Audited Audited 

Standalone Standalone 

(11.07) (lM7) 

(0.14) \0.07) 

(0.011 {0.15) 
(11.llj (13.54) 

2.1, 1.46 
(0.36) 0.16 

. o.os
(0.S3) 0.97 - 1.69 

110.25' (11.85) 

. . 

tl0.25) (11.85) 

0.14 O.Q? 

O.ol

(0.01) (0.031 
0.14 0.04 

12.39 12.3S 

U.39 1.2._3S 

2.29 0.57 

1.51 0.94 
3.80 1.51 

TI1e casl: flow statement ha,been prepared under t'.,e mdited meU10.d as set out in Accounting Standard. 
A: per our 1epo1l alt,'lchi>d of the e,·e -;i; k 
For �Ifs. Rata�, Clundak & Co. 0,{\� <f 
Charte1ed Ac�ou.nlants V'(:-

Cb 

By Order of the Board 
P01 M-amaj Housing finance Llmlted 

� �o ... � 
� .... , ;'.ll .()/J_. ··---• -· n_, ro �\� --�'<>"I.. 

c: r� 144�� 
C'- �'6'0 .!E 

@-!J- .-� 
CA KAUSHAL K. MU1'0AI i' \ 

.§" Partner 
C',1 

. �� 
:i.-Iembership ��- 1!2492 �� "'-·' 

UDTAI 2-412.2492.8KCUPC70o 5 
Place ; JaJgaon. 
D.ate : 27/03/2024. 

Pramocl N. l\fehta Jshwal'lal S. Jain 
( Diiector) (l\lanaging Duectorl 

(DIN: 00386� (OJ:-:: 00356348} 

(£�)-
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NAGPUR 

Independent Auditor's Report on 
Annual Financial Results of Manraj Housing Finance Limited 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors of 
Manraj Housing Finance Limited. 

Report on Annual Financial Results 

Qualified Opinion 

We have audited the accompanying quarterly financial results of Manraj Housing Finance 

Limited ('the Company'), for the quarter ended 31 March 2024 and the year to date results for 

the period from 01/04/2023 to 31/03/2024, attached herewith, being submitted by the 

company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended ("LODR Regulations") 

In our opinion and to the best of our information and according to the explanations given to us, 

except for the effects of the matters described in Basis for Qualified Opinion, these 

standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the LODR Regulations

in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and o�er accounting principles general1y

accepted in India of the net loss and other comprehensive income and other financial

information for the quarter ended 31 March 2024 as well as the year to date results for the

period from 01/04/2023 to 31/03/2024.
"'· 

Basis for Qualified Opinion 

We refer to/o.llowing matters: 

a) In respect of preparation of financial statement of the Company on going concern basis for

the reason stated therein: During the year the Company has incurred a Net Loss of Rs.11.07

Lakhs resulting into accumulated losses of Rs.842.97 Lakhs. The Company's net worth is

negative. This cast a significant uncertainty on the Company's ability to continue· as a going
concern.

MUMBAI PUNE NASHIK AHMADNAGAR RAIPUR (CG) 

H.O.: 'Godhuli' Plot no 487, Near Lendra Park, Ramdaspeth, Nagpur- 440010 (M.5.), India

Tel: 0712 - 2422933, 2425442 Visit us at www.rcnco.net 
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RATAN CHANDAK & COMPANY 
CHARTERED ACCOUNTANTS 

7, "Radhika", Ganpati Nagar, Jalgaon. 425002 
Ph. (0257) 2220215, e-mail: jalgaon@rcnco.net 

b) In the year 2019-20 the loan account of the Company from the Jalgaon Peoples' Co-op Bank
Ltd. has been defaulted and the bank has classified this loan as Non-Performing Asset (NPA).
Subsequently the Jalgaon Peoples' Co-op Bank Ltd. has transferred this loan along with all
rights, title and interest therein in favour of Asrec (India) Ltd, an Asset Reconstruction
Company ('ARC').

In the February 2021 the ARC company has approved an One Time Settlement (OTS) in
favour of the Company and its group entities in total. However, the Company and its group
entities are failed to comply its repayment installments; therefore in May 2024 the ARC
company has revoked the OTS.

As per books outstanding balance is Rs. 687.03 lakhs, but the Company has not provided any 
interest since it became NPA i.e. March 2020. As the amount of interest, penal interest, other 
charges, penalty, etc. if nay, is not known, we are unable to ascertain the same. Therefore, to that 
extent the amount of secured loan, loss for the year and accumulated loss is mis-stated. 

We conducted our audit in accordance with the Standards on Auditing ($As) specified under 
section 143 (10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial

Results section of our report We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Management's Responsibility for the Standalone Financial Results 

These qua�rly financial results as well as the year to date standalone financial results have been 
prepared on the basis of the audited financial statements. The Company's Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net 
loss and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim 
Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the LODR Regulations. This responsibility also includes main ance of 

v�'3nda,k 
� ��o 

.!$ ,o
&. f \ :-t,J ·i
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adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the standalone financial 
results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 
to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assur�nce is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and ate considered 
material if, individually or in the aggregate, they could reasonably be expected .to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professionaJ scepticism throughout the audit We also: 

• Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override ofinternal control.

0� C>
i§' 0 

ro . .• 
a: ";su'G'i'J � 
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• Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are , 

� NAGPUR 

required to draw attention in our auditor's report to the related disclosures in the financial

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report However, future

events or conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify dutihg our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
,. 

relationships and other matters that may reasohably be thought to bear on our independence, 

and where applicable, related safeguards. 

For Ratan �handak & Co. 

Chartered Accountants 

CA Kaushal K Mundada 
Partner 

Membership No.: 122492 
Firm Reg. no.: 108696W 
Place : Jalgaon 
Date: May 27, 2024 
UDIN:24122492BKCUPC7065 

MUMBAI PUNE NASHIK AHMADNAGAR CHH. SAMBHAJINAGAR RAIPUR (CG) 

H.O.: 'Godhuli' Plot no 487, Near Lendra Park, Ramdaspeth, Nagpur- 440010 (M.S.), India

Tel: 0712 - 2422933, 2425442 Visit us at www.rcnco.net 
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