
 

CIFHL/SE/07/2024-25               May 29, 2024 
 

To,       To,  
The Manager      The Manager 
Corporate Relations Department,   Corporate Relationship Department 
BSE Limited                    National Stock Exchange of India Limited 
Corporate Relations Department,   Exchange Plaza, 
Phiroze Jeejeebhoy Towers    Plot No. C/1, G Block, 
Dalal Street,      Bandra-Kurla Complex, Bandra (East), 
Mumbai- 400 001     Mumbai – 400 051   
Scrip Code No.: 531556    Symbol: CORALFINAC 
 

Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting  
Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 

 
In continuation of our intimation dated May 22, 2024 and pursuant to Regulation 30 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Schedule III 
(PART A) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are 
pleased to inform you that the Board of Directors of the company at their meeting held today have 
inter alia approved the following items of business: 
 

Financial Results: 
 
1. Audited Standalone Financial Statements of the Company as per IND AS for the quarter and 

year ended March 31, 2024. 
 

A copy of the said Financial Results along with Statutory Auditor’s Report pursuant to Regulation 
33 of SEBI Listing Regulations in this respect are enclosed herewith.  
 
In terms of Regulation 33(3)(d) of SEBI (Listing Obligations & Disclosure Requirement) 
Regulations, 2015, the Statutory Auditors of the Company, M/s Hasmukh Shah & Co. LLP, 
Chartered Accountants (Firm Registration No. 103592W/W100028), have issued the Audit 
Report for Standalone Audited Financial Statements for the year ended 31st March, 2024, with 
Unmodified Opinion. 
 
Further, an extract of the aforementioned financial results would be published in the newspapers 
in accordance with the requirements of the Listing Regulations. 
 

Recommendation of Final Dividend: 
 

2. The Board has recommended a final dividend of 20% on equity share of face value of ₹ 2 each 
i.e. of ₹ 0.40 (40 Paise) for the financial year ended March 31, 2024, subject to the approval of 
Shareholders at the ensuing Annual General Meeting.  

 
3. The Dividend, if approved, by the members at the ensuing Annual General Meeting (“AGM”), 

will be paid/dispatched (subject to deduction of tax at source, as applicable) after the AGM and 
within 30 days of its declaration. 

 
 
 
 
 
 



 

 

The Board Meeting commenced at 12:30 p.m. and concluded at 03:25 p.m. of the same day. 
 

We are enclosing herewith the financial results for your information and record. The same will 
be made available on the Company’s website www.coralhousing.in. 
 
Kindly take the same on record. 
 

Yours faithfully, 
For Coral India Finance and Housing Limited 
 
 

 
Riya Shah 
Company Secretary 
& Compliance Officer 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.coralhousing.in/
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a

lndependent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial

Results of the company Pursuant to the Regulation 33 of the sEBl (Listing obligations and

Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors
Coral lndia Finance and Housing Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results

of coral lndia Finance and Housing Limited ('the company') for the quarter ended March 31, 2024 and for

the year ended March 31, 2024 (the Statement'), attached herewith, being submitted by the Company

pursuant to the requirements of Regulation 33 or the SEBl (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended ('Listing Regulations').

ln our opinion and to the best of our information and according to the explanations given to us, the

Statement:

is presented in accordance with the requirements of the Listing Regulations in this regard and

b. gives a true and fair view in conformity with the recognition and measurement principles laid

down in the lndian Accounting standards and other accounting principles generally accepted in

lndia of the net profit and other comprehensive income and other financial information for the

quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section

143(10) of the Companies Act, 2013 ('the Act"). Our responsibilities under those Standards are further

described in the "Auditor's Responsibilities for Audit of the Standalone Financial Results" section of our

report. We are independent of the Company in accordance with the Code of Ethics issued by the lnstitute

of Chartered Accountants of lndia (lCAl) together with the ethical requirements that are relevant to our

audit of the financial statements under the provisions of the Act and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the lCAl's Code of

Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis

for our audit opinion.
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Management's Responsibilities for the Standalone Financial Results
The statement has been prepared on the basis of the standalone annual financial statements. The Board

of Directors of the company are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive income and other financial

information in accordance with the recognition and measurement principles laid down in the lndian

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder

and other accounting principles generally accepted in lndia and in compliance with Regulation 33 of the

Listing Regulations. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate accounting policies;

making judgments and estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls that, were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the

Statement that give a true and fair view and is free from material misstatement, whether due to fraud or

error.

ln preparing the Statement, the Board of Directors are responsible for assessing the Company's ability, to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company

or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.

Auditor's Responsibilities for Audit of the standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional iudgment and maintain professional

skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Standalone Financial Results, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
. Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for

expressing our opinion on whether the company has adequate internal financial controls with reference

to the financial statements in place and the operating effectiveness of such controls.
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. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the ability of the Company to continue as a going concern. lf

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.

However, future events or COnditions may cause the Company to cease tO continue as a going Concern.

. Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and

whether the Statement represent the underlying transactions and events in a manner that achieves fair

presentation.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and communicate to them all relationships and other

matters that may reasonably be thought to bear on our independence, where applicable, related

safeguards.

Other Matter
The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure

between audited figures in respect of the full financial year ended March 31, 2024 and the published

unaudited year to date figures up to the third quarter of the current financial year which were subject to

limited review by us as required under the Listing Regulations.

For HASMUXH SHAH & CO. Ll.P

Chartered Accountants
lCAl FRN: 103592W / W-100028

g -9tA

Bhavesh V Shah

Pa rt ner
M. No 109213

Place: Mumbai

Date: May 29, 2024

rcAr uDlN: 24 | Og 2-l g}Ktt C F lSLg

FRN
rt-'100028
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We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.
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Statement of Audited Standalone Financial Results for the quarter and year ended March 3'1,2024
(l in Lokhs exceptJigute s ol EPs)

Year EndcdQuartcr Ended

31,03.202331.03.2024 31.12,2023 31.03.2023 31.03.2024

Audited Audited Auditedllnruditcd

Particulars

1 lncome

1062.32 27 64.13 2955.03711.56 349.89(a) Revenue from operations

37.44 289.02 110.3813 8.5 0 94.77(b) other Income

444.66 109 9.80 3 065,41{15 0.06Total lncomc

Expenses

(al Cost ofmaterials consumed

[b) Purchases of stock-in-trade

479.440.00 227.07 3 01.5 071.28[c) Changes in inventories offinished goods,

work-in-progress and stock-in-trade
97.9226.11 105.1827 .10 26.50(d) Employee benefits cxpense

0.2 00.08 0.15 0.2 50.15(eJ Finance costs

8.40 B.B71.7 9 2.20 1.52(0 Depreciationexpense

283.94 246.7 071.7 6 52.98 87.01(g) Other expenses

B 3 3.573 41.86 699.27772.08 81.76Total expcnses

2231.44362.90 7 57 .94 23 57.8867 7.94Total Profit/(Loss) beforc Exceptional ltcms & Tax3

4 lxceptional items
2237.44757.9467 7 ,94 362.905 Total Pront/(Loss) bcfore tax

Tax Expense

400.0 0140.0 0 2 9 5.0050.00(a) Currcnt Tax

(0.17)0.01 [0.2e)(0.141 (0.0 s )

6

(b) Deferred Tax

(0.0e) (13.s7)( 10.0 B)(c) Earlier years Tax

3 99,83139,92 287.7 4(10.22) 49.9 57 Total Tax Expcnscs

1B 3 2.01312.95 618.0 2 207 6,7 4688.20{l Total Prolit/(Loss) for thc pcriod

Other Comprehensive lncome

(i) ltems that will not be reclassified to profit or loss

(B 01.61) 1,440.00 (es s.2 4 )(693.22) 1.407.02- Equity instruments through other comprehensive

income, net

(ii) Income Tax relating to items that will not be

reclassified to profit or loss

1440.00 (ess.24)1407.O2 [8 01.61)10 Total Other Comprehensive Income, net of taxes

87 6.77r7 t9.97 ( 1B 3,5 9) 3576.74(s.02 )u Total Conrprehensive lnconte for the pcriod (B+10)
(Comprising Profit (l,oss) and Othcr Comprehcnsivc comc

for the period )
806.04 I06.04B0 6.04 806.04 B 0 6.04t2 Paid-up cquity sharc capital

(Face Value i I2 per share)
14150.5 7t7546.4113 Reserve excluding Revaluation Reserves as per balance sheet of

previous accounting year

t4
5.r5 4.550.7 B 1.5 37.71(a) Basic (l)
5.15 4.55t.7l 0.7 B 1.5 3(b) Diluted [lJ

IIIII

I

II

I

CE

o
z,

' EPS is not onnuolised for the quarter ended Morch 31,2024, quorler ended Decenhet 31, 2023 ond quorter en ded Morch 31,202:].

*' o

Auditcd

3057.15

2

(6e3.22)

EarDing pcr Equity Sharc (EPS)'

MUM BAI
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Statemcn! ofAssers and Liabilities as at ycar ended March 3t, 2024
( I ln l.3khs)

31.03.202337.O3.2024
(Audited ) (Audlted )

I
143_44

270.81277.4u
b) CapltalWork in ProBress

1,648.781,648.78
I21

(l

(c
1,849.532,654.1i0

37.39ii) Trade Rcccivables

t,185.161,118.75

381.70501.09Oth;r non-cuncnt fi nancirl ars.ts
ncr)

1,020.56635.40O$cr N on-curcnt AsscLs
6,538.587,009.94Total non'cun-e nt . sscts

985.44643.9+

(b) FinancialAssets
6.747.049,362.ss(i)lnvcsrmcnts

402250 29(ii)Tradc Rcceivables

iii) Unbillcd Rcceivablcs
254.12222.99and Cash E

19.7 61. 1,338 56
,v) al,ovcEank Salance odrcr $an

tzsTz11.43

orhc.s Currcnt fi nancial assot!
396 46427.96

24 406181((l 0 thcr C urrcnl Asscts
9,IJ72.3 012,300.73Tot.l currcnl assets

16,4r0.8819,370.61

U ITY & LIABILITI[5U

806 04 806 04
Sharc Ca

l4,l 0571,7,5464t
lr

14,956.61r8,352.45uiry

l,i.rlrilities
Liabilitics

('

0r
d rii I( )

rhIdingB)t
2U1.63340.94(iii)othcr non'currcnt

274.00
I8.21

Tax LirbilitiesDel(e

orher non'current liabilities
632.46 965.84Total non'cur!ent llabllllles

ll Current Llabllllles
(a) Fin.nciil Liabilities

II( )
10 213.05

I] lle
4iii) otlcr aurrent rin.rrci!l l.i.hilitics
32.312Z 39

.1 t5
400 00295.00nc0(d) Currcnt Tax Liabil
Itl325.36Total currcrt liabilities

I95A.ZZToralLirhilitics
19,310.67 I

MUMBAI

*o
?o

o*
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024
I in Lakhs

Note: The above statement of cash Flows has been prepared under the'lndirect Method' as set out in the IND AS 7 on Statement or

o ?

o

Year EndedParticulars
31.03,202331.O3.2024

(Audited)(Audited

8.87

1227.821
0.20

(110.38)

2,231.84

[10s.BB]
124.43

8.39
(24s.s9)

0.25
(28e.02)

2,357.48

(7 36.47)
9 3.09)

1,672.391,002.3 5

[10.07)
(37.41)

54.?A

301.50
59,32

t6,87)
861,13

s22,77500.3

2,794.57501.97

(1.47)
227.82
124.43

[1,461.14)
929.45

[394. r 1)

301.70

245.59
93.09

(9es.2sl
66.41

385.17
(6.67)

119.39
a16.723 31.0 5

[120.e 1)

0.2 0

(120.911

0.25
121.10727.76

1,196.7449,7 6
396.251,592.99

7,592.997,642.7 5

Net cash generated/(used) in OPerating Activities
Net Profit before taxation [as per Slatement of Pro[it and Loss)

Adiustments for:
Depreciation and amortization erpense

Interest income
FiDance costs

Unrealised gain/(lossl arising on financialassets measured at FVTPL

Sundry Balance Written Back

Profit on Sale ofshares & mutual funds / Derivative lncome

Dividend Received

Operating Profit before working capital changes

Adiustments for:
(lncrease)/decrease in Trade receivables
(lncrease)/decrease in Other receivables and advances

0ncrease)/decrease in Current Loans

(lncrease)/decrease in lnventories
lncrease/(decrease) in 0ther Non Current Financial Liabilities

lncrease/[decrease) in Trade Payables

lncrcase/(decrease) in Other Liabililies and provisions

Cash Seneraled from OperatinB Activities
Taxes pard (Net ofrefunds)
Net cash flow from operating activities
Net cash generated/(used) from Investing Activities
(lncrease)/Decrease in Capital Work in process

Purchase of Fixed Asser

lnterest received
Dividend received
Net (Purchase)/Sale of investments

Loans

0ther Non-current asset

Purchase oF Capital Work_ln_Pro8ress

lnvestment rn Fixcd Deposit (l\4aturity more than l2 mon(hs)

Net Cash generated/ (used) in tnvesting Activilies

Net cash generated/(used) from Financing Activities

Paymenr ol Dividend
Finance costs

Net cash now from / (used in) financing activities
Net lncreare in Cash aod Cash Equivalents [A+B+C)
Cash & Cash Equivalents includinE Bank Balance as at beginning ofthe year

Effect ofexchange differences on restatement offoreign currency cash and cash

equivalents

Cash & Cash e uivalents includi Bank Balance at the end ofthe r

I

c

D

MUMBAI

Cash Flows as notified under Companles (Accounts) Rules, 2015

*

Regd. 0lfice: Dalamal House, 4th Floor, Nariman Point, Mumbai - 400 021

Iel.:22820375,22822955,2283 4389, 2285 3910, 2285 3910 . Fax :2282 5753
E-mail : cs@coralhousing.in. Web : www.coralhousing.in . CIN : 167190MH1995P1C084306

63.54
35.92

[44.33)
479.AB
(60.69)

7.61,

40.24
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Notes:

1 The Audited Financial Results forthe quafterand year ended [4arch 31,2024 have been reviewed by the Audit Committee and were
approved by the Board of Directors ofthe Company at their respective meetings held on May 29,2024.

2 This statement is as per Regulation 33 of SEBI IListing Obligations and Disclosure Requirements) Regulations, 2015. These audited
flnancial results ofthe Company were prepared in accordance with the Ind ia n Accounting Standards prescribed under Section 133 of
the Companies Act, 2013 ["the AcC') read with relevant rules issued thereunder ['lND AS'] and other accounting principles generally
accepted in India and guidelines issued by the Securities Exchange Board of India ("SEBI").

3 The fiSures for the quarter ended March 31,2024 and March 31, 2023 are the balancing figures between audited figures in respect ol
the full financjal year and the publish€d unaudited year to date figures upto the third quarter ofthe respective financial year.

4 The figtrres for the previous periods have been r€grouped/rearranged wherever necessary to confirm to the classification ofthe
current period,

5 The Statutory Auditors have carried out the Statutory Audit of the financial results of the Conrpany and have expressed an uDmodified
audit opinion,

6 The Board of Directors have recommended 20%o Dividend of 10.40/- on equity share of face value of { 2/- ea ch for the yeat 2023-24,
subject to approval by the Shareholders ofthe Company in the ensuing Annual General Meeting.

7 The main activities of the Company includes lnvestment & Constructions. In Segment Revenue, lnvestnrent includes Rent Income,
Interest on Fixed D sits and Other Finan.ial In.om.

For Co India Fina nd Housing Limited

n Doshi

Chairman & Managing Director
DIN:00232287

gment wise Revenue, Results, Assets and Liabilities for the Quarrer and year endcd M arah 31,2024Se

Quarter Ended Year Ended

31.O3.2024 31.72.2023 31.03.2023 31.O3.2024 31.O3.2023

Segment Rcvenue

701.60 445.63 305 72 2185.34 t372.46

148.46 -4.9? 794.08 871.81 r692_95
Total 8S0.06 444.66 1099.80 3057.1S 3065.41
SegmcntResuks

386.20 225_97 1928.39 1A?7.55

80.92 t7-06 497 66 1213.07

Total 722.73 369.14 792.99 2426.O5 2290.62
Less r- Finance costs 0.15 0.08 015 0.25 o.2a

44 60 34 90 67 92 58.58

Pront Betore Tax 67'7.94 362.90 757.94 2357.Uu 223t.44
SegmentAssets

17230.88 17367 _22 13710_24 17230.88 r37rn.24
1297.7n 73?0-12 I556.57 1297.74 155 6 57

Total 18528.6(, 147:t7.31 152 66.81 14524.66 I S266.81
Unallocated Corporate Assets 7B 2.01 1038.40 rt44-a-1 7U2_0 L 1,144.07

L93L0.6? 1977 5.7 4 I5!tI0.U{l 1931o.67 16410.{l{l
Segment Liabilitcs

3 65.U 1 408_5? 346.80 365.B1 346 80

0.33 0.66 23.25

Total 366.17 404.90 370.05 366.47 370.05

Unallocated Corporate Liabililies 591.75 1009 37 taa4 22 59175 1084.22
'totalLiabiliries 954.22 1414.27 't454.27 958.22 14s4.27

IIII

MUMBAI

CE

oz
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Mumbai, May 29, 2024

641.81

56?.02

Unallocatcd Expenses nor of lncome

_,-l

E
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