
 

Nandan Denim Limited 
(CIN: L51909GJ1994PLC022719) 

 
Registered Office  

Survey No. 198/1, 203/2, Sajipur-Gopalpur, Pirana Road, Piplai, Ahmedabad-382 405         

Ph.:+919879200199 Website:www.nandandenim.com  Email:nandan@chiripalgroup.com 

Corporate office 

Chiripal House, Shivranjani Cross Road, Satellite, Ahmedabad -380 015         

Ph.: 079-69660000 Fax: 079-26768656 

 

 
 
 
October 28, 2024 
 
To,        
BSE Limited     National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers,   Exchange Plaza, Plot No. C/1, G – Block, 
Dalal Street,     BKC, Bandra (East),   
Mumbai – 400 001    Mumbai – 400 051 
 
Scrip Code: 532641    Scrip Symbol: NDL   
 
 
Subject: Outcome of Board meeting of the Company under Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations 2015. 
 
Dear Sir/ Madam, 
 
With reference to captioned subject, we wish to inform you that the Board of Directors of the 
Company at its Meeting held today i.e., October 28, 2024 has, inter alia, approved the 
Unaudited Financial Results along with Limited Review Report thereon, for the quarter and 
Half year ended September 30, 2024.  
  
We enclosed herewith the Financial Results along with Limited Review Report in compliance 
with the Regulation 33 of SEBI (Listing Obligation and Disclosures Requirements) 
Regulations, 2015. The above information is being made available on the Company’s 
website at www.nandandenim.com.  
 
The Board Meeting commenced at 11:00 a.m. and concluded at 01:20 p.m. 

 
 

You are requested to kindly take the same on record. 
 
 
Yours faithfully, 
For NANDAN DENIM LIMITED 
 
 
 
Jyotiprasad Chiripal 
Managing Director 
DIN: 00155695 
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ahta Jain & 

¢ Phone : 97141 06383, 63532 66606 @ Navkar Corporate House, '22, Neena Society, 

= Email :info@nahtajainandassociates.com Nr. Shreya; Railway Crossing, 

& Web. :www.nahtajainandassociates.com Ambawadi, Ahmedabad-380 015. 

LIMITED REVIEW REPORT 

Independent Auditor’s Review Report on Unaudited Standalone Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To, 

The board of Directors 

NANDAN DENIM LIMITED 

1. We have reviewed the accompanying statement of standalone unaudited financial results 

of NANDAN DENIM LIMITED (“the company”) for the quarter ended 30t September, 2024 

(“the statement”) attached herewith, being submitted by the Company pursuant to the 

requirement of regulation 33 of SEBI (Listing Obligations and Disclosures Requirements, 

2015 (“the Regulation”), as amended. 

2. Management’s Responsibility for the statement: 

This statement, which is responsibility of the Company’s Management and approved by the 

Board of Directors has been prepared in accordance with the recognition & measurement 

principle laid down in the Indian Accounting Standard 34 “Interim Financial Reporting “(Ind AS 

34), prescribed under section 133 of companies act, 2013 read with relevant rules issued there 

under and other accounting principles generally accepted in India. Our Responsibility is to issue 

a report on the Statement based on our review. 

3. Auditor’s Responsibility: 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial data 
and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 



4. Conclusion: 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standards (Ind AS) specified under section 133 of the companies act, 2013 as amended and 

other recognized accounting practices and policies has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For, Nahta Jain & Associates 

Chartered Accountants 

Firm Reg. No. 106801W 

G v Nahta > 

~—Partner Z/ NAVKAR HOUSE \=1 

M.No. 116735 AMBAWADI, 
AHMEDABAD-15, 

Place: Ahmedabad 

Date: 28.10.2024 

UDIN:2411 6335 B AT X 2560



&> 

~Nandan NANDAN DENIM LIMITED 
One wodkramentalsandalone Unoudited Financiol Results for the Quarter & Half Year ended 307 September, 2024 

(Rs. In lakhs except EPS) 

‘Quarter ended on Half Year ended on Year ended on 

2 Particulars 30092024 | 30.062024 | 3oo9zezs | 30092024 | 30092023 | 509505, 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 | iscone fram aperations 

(a] Revenue from operations 85,025.08 | 72,162.29 4144229 | 157,187.37 96,679.02 201,008.75 | 

(b} Other Incoma 192.07 m7 401.10 41584 740.51 3,459.06 
Total Income B5,217.15 | 72,386.06 4184339 | 157,603.21 97,619.53 204,467.81 

2 | Expenses 

(a) Cost of materials consimed 7260126 62,991.54 31,223.95 1,35,563.20 7692781 159,428.15 

(b} Purchase of stock-in-trade Nil 698.04 12478 698.04 33618 785.50 

(e} Changes in inventories of 
finished goods, work-In progress 200721 | (2,258.09) 918,71 (250.82) 171328 2,804.07 
and stock-in-trade 

[d] Employes benefit expenses 221454 2,069.11 180452 4,283.66 3,719.52 7422.79 

&) Finance Costs 946,02 958.92 1,032.98 1,504,594 2,214.06 4,722.97 

02 Duprilation and amatizstion 1,359.56 L3584 97213 171831 1939.79 4,055.49 mapEnse 

(&) Other expenses 4,347.59 5,436.71 470336 10,384.30 948160 18,736.74 
Total Expenses BA076.18 | 71,255.43 40,78043 | 15533163 56,332.34 197,955.71 

2 |t crmitosl ki & vims7 | vuss | 106206 aanse | 12ma9 6512.10 
4 | Add/ (Less) : Exceptional items il Nl wil NIL NIL | Nl 

5 | Profit before Tax (3+4) 1,140.97 1,130.63 1,062.96 2,271.58 1,287.29 6,512.10 

6 | Tax Expense | 

- Current Tax il ™ N Wil | wil | il 

-Deferred Tax 263.22 38148 24296 644,70 296,66 | 2,007.62 
-{Excess)/Short provision of Incame " 
Tax o Deferred Tax of earlier years idy e - i e | 782 

7 | Met Profit for the Period (5-6) E77.74 74915 820,00 1,626.88 $90.63 4,456.96 

] ::Imhenm Income (net 157 358 1713 715 3426 1431 

Total Comprehensive income far 
g the period (7+8) &81.31 5273 83713 1,634.03 1,024.88 4,511.27 

Paid-up Equity Share Capital [Face 10 | &l Rs, 1f- per share) 1441473 | 1441473 1441473 14,414.73 14414.73 14,414.73 

11 | Earnings per share (Not Annualised) 

Basie (in Rupees)(at FV Ra. 10} 0.57 0,52 057 1.08 0.69 312 
Diluted (in Rupees) fat PV Rs. 10] 0.57 0.52 057 1.06 063 3.12 

12 
. 0.06 0.05 0.06 0.11 0.07 0.31 

0.06 0.05 0.06-; 0.11 0.07 0.31 | 

Date: 28.10.2024 

Nandan Denim Limited 
(CIN:L51909GJ1994PLC022719) 

Registered Office 
Suevay Ne. 19871, 20172, Saspur-Copalpur, Firona Rood, Fiplai. Ahmedabod-342 405 

P + 81 FRTRTO015F Webure : www nandandenim com Email : nendanichinpalgroup.com 

== For, Nandan Denim Limited 

Yt 
Iyotiprasad Chirlpal 
Managing Director 

DiIN: 00155695 

Corparate Office : 
Chiripal House, Shismanjoni Croxs Rnads, Saselise, Ahmadabod: 380 015 

Ph.: 079-69660000 Fax | 079-26768434
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Qne world with denim 

NOTES: 

1. The above Un-audited Financial Results for the Quarter and Half Year ended 30th September, 
2024 were reviewed and recommended by the Audit Committee and approved by the Board of 

Directors at their respective meetings held on 28th October, 2024. The Auditer have carried out 

Limited Review of said Financial Results. 

2. This statement has been prepared in accordance with the Companies (Indian Accounting 

Standards) 4 Rules, 2015 (Ind AS), prescribed under section 133 of the Companies Act, 2013, and 

other recogni ted accounting practices and policies to the extent applicable. 

3. Segment reporting as defined in IND-AS 108 is not applicable; since the Company has only one 

reportable segment i.e. Textiles, 

4. Figures of previous reporting periods have been regrouped/reclassified/restated wherever 

necessary to correspond with the figures of the current reporting period. 

5. Pursuant to a resolution passed at the meeting of Board dated 17th June 2023, Company has 

approved sub-division of 1 {One) Equity Share of face value of Rs.10/- each into 10 (ten) Equity 

Shares of face value of Rs.1/- each. Accordingly, the issued, subscribed and paid-up share capital of 

the Company was subdivided from 1,44,14,71,68 equity shares of face value of Rs.10/- each to 

1,44,14,71,680 equity shares of face value of Rs. 1/- each. The impact of sub-division of shares is 

considered only for the computation of earnings share as per the requirement of earnings share as 

per the requirement/ principles of Ind AS 33, as applicable. 

For, Nandan Denim Limited 
Place: Ahmedabad 
Date: 28.10.2024 @Lu- 1 ] 

T Iyotiprasad Chiripal 
Managing Director 

DiiN: 00155695 

Nandan Denim Limited 
(CIN:L51909GI1994PLCO22719) 

Registered Office Corporate Office : 
Survay Mo, 19871, 20007, Saiger-Gopalpu, Firana Rood, Fiplo|, Ahmedalod 382 405 Chiripal House, hivreniani Cross keady, Sotellie, Ahmedabod. 180 015 

Ph. «%1 F8T9200199 Website | www nandandenim com Emadl - nandanfiichinpaligroup com Ph.: 07969440000 Fax | 07926748434



V NANDAN DENIM LIMITED 

One world with denim 

Statement of Cash Flows for the Half year ended on 30™ September, 2024 

{Rs. in Lakhs.) 

":'M"::' Year Ended 
Particulars 30/08/202 31/03/2024 

[Audited) 
(Unaudited) 

Cash flow from operating activities 

Profit before Tax from Continuing operations 227158 6,512.10 

Profit before income tax including discontinued operations 2,271.58 6,512.10 

Adjustments for 

Depreciation 271831 4,055.49 

Provision/|Reversal) for Doubtiul debts (22.46) (628.68) 

Amaotisation of Pre Received Income (170.83) 1273.42) 

Finance Charfis_s__ 1,904.594 

Deferred Gowernment Grant Income (55.92) 

Gain on disposal of Property, Plant & Equipment {0.95) 229.45) 

Net {gains)/Loss on fair value changes on Investments classified through FVPL (35.09) 18.37) | 
Interest Received (117.51) (199.36) 
Dividend Income Hil {0.0s) 

Change in operating assets and labilities, net of effects from purchase of 
eontrolled entities and sale of subsidiary: 

Increasef{decrease] in Trade Payable 11,908.27 364.26 

Increasef(decrease] in short-term Prowision 9.56 15.72 

Increase/|decrease] in Long-term Provision 28.50 (31.27) 
Increase/(decrease] in other current liability 1136.67) 119.48 
Increasef{decrease) in other current Financial liability 547.49 @3.@_ 

Increasey|decrease] in other Mon Current Financial lability (811.22) Nil 

Decrease,/lincrease) in Trade receivable 20,267.93) | {1,242.13) 
Decrease/(increase) in Inventories 244826 | 3,972.79 
Decrease,{increase) in other Current assets {46.43) 22267 

Decrease/(increase) in other Mon Current Financial assets [0.11) (10.37) 

Decrease/{increase) in other Current Financial assets 36.84) 6,189.30 

Decrease/(increase) in ather non-current assats 3.09 5.07 

Cash generated from operations 138.04 23,351.86 

Income taxes pakd (156.39) (311.09) 

Net cash inflow from operating activities {18.35) 23,040.77 

Nandan Denim Limited 
(CIN:L51909G11994PLCO22719) 

Office Corporate Office : Registered 
Ma. 198/1, 203/2, Soigrur-Gopalpur, Firana Road, Fipla, Ahmaedebad-382 405 Chiripal Meuse, Shivrenjani Cross Koads, Saelite, Ahmedabod-380 015, 

P +91 $879200199 Wabsite | www nondandenim. com Emad | nanden@ichirgalgrove com. Ph: O79-69660000 Fax : 079-267 68436



s NANDAN DENIM LIMITED 

One world with denim 

‘Cash flows from investing activities 

Purchase of Property Plant & Equipment (including Capital (146.19) (4,441.02) 
Wir) 

Purchase of Intangible Assets Nil (25.00) 
Proceeds from sale of property, plant and equipment and (4.00) 795.29 
Intangible Asset 
Proceed from Sale of Financial instruments. 0.96 Hil 

Margin Money DepositiNet) 1,709.00 (1,501.01) 

Interest Received 100.26 154,52 
Dividend Income il 0.05 

Net cash outflow from investing activities 1,660.04 4,977.17) 

Cash flows from financing activities 
Proceeds from borrowings (1,037,15) 3,460.27 
Repayment of borrowings 11,200.53) (10,134.70) 
Increase In Short Term Borrowing (Net) 1,058.53 [5,831.19) 

Interest paid 0 {1,674.76) [4.%;_‘_9}__ 

cash flows from financing activities (2.943.91) {16,850.02) 
Net increase (decrease) in cash and cash equivalents (1,302.22) 121358 

Cash and cash equivalents at the beginning of the financial 
1,530.96 year 3,17.38 

Cash and cash equivalents at end of the year 228.74 1,530.96 
Reconciliation of cash and cash equivalents as per the cash 

flow statement o 
‘Cash and cash equivalents as per above comprise of the As at 30/09/2024 s at 31/03/2024 
following: i (Unaudited) (Audited) 
Cath and cash equivalents e 1,530.96 

Fixed deposits with less than 3 month from date of origination Nil il 

Balances per statement of cash flows 213.74 1,530.96 

Note: i 

The above Cash Flow Statement has been prepared under the “Indirect Method™ set out in Indian Accounting 
Standard - 7 "Statement of Cash Flows" specified under section 133 of the Companies Act, 2013, read with Rule 

7 of the Companies (Indian Accounting Standards) Rules, 2015. 

Place: Ahmedabad 
Date: 28.10.2024 

For, Nandan ;{ifiu 

Hyotiprasad Chiripal 
(Managing Director) 
{DIN: 00155695) 

Nandan Denim Limited 
(CIN:L51909GJ1994PLC022719) 

Registered Office Corporate Office : 
Survey Mo, 19811, 3032, Soijpur-Gopalpur, Pirana kood, Pipksl. Ahmedabod-382 405 | Chiripal Houss, Shiveonjani Cross Roads, Soiellite, Ahmedabad-380 015 

P +7) FATHE001 99 Wabsine : wewe nandarsssesem com Email : randancheripalgeup com - 07959880000 Fax : 079-267534548



>~ 
NANDAN DENIM LIMITED 

One world with denim UMAUDITED STANDALONE STATEMENT OF ASSETS AHD LIABILITIES i i 
In 

ar, Particulars As at 30.09.7024 As at 31.03.2024 Mo, Un-Audited Audited 
ASSETS 

1. | Non-Current Assets ¥ 
{a) _Property, Plant and Equipment 48,102,35 50,773.08 
(b) Right of use Asset 32,60 34,90 fc) work - in - progress 12816 71.25 
(d)_Other Intangible Assets 20.37 20.65 
(e) Financial Assets 

i Investments T6.16 41.07 
i) Other Financial Assets 481.54 304.20 

(f)_ Other Mon-Current Assets 1,032.77 716.68 
Sub-Total - Non-Current Assats 49,873.55 51,961.83 | 

2. | Current Assets 
(a) Inventories 14,310,863 14,758.88 
(b) Financial Assets 

(i} Trade Receivabies 57,483.24 37,192.80 | {if) _Cash & Cash Equivalents 228,74 1,530.96 
(fif) Bank Balances other than (iif) 4.060.54 

above 2,174.17 i 
(iv) Cther Financial Assets 5.131.88 5,077.79 

{e) Current Tax Assets (Net) 103.09 276,17 
{d) _Cither Current Assets 1,399.43 1,353.00 

Sub-Total - Current Assets #0,831.18 66,750.14 
Total Assets 1,30,705.13 1,18,211.98 

'EQUITY AND LIABILITIES. 
1. | Equity 

(a) _Equity Share Capital 4,414.72 14,414.72 
(b)_Other Equity 45,739.22 44,105.18 Sub-Total - Equity 60,153.94 58.519.90 Liabilities 

| 2. | WNon - Current Liabilities 
{a)_Financial Liabilities 

(i) Borrowings 7.765.12 9,632.13 
{ii}_Lease Liability 20.05 20.02 
{1if) Other Financial Liabilities 64040 #11.22 

{b) Provisions 33153 303,03 
{c)_Deferred Tax Liabilities (Wet) 4,153.15 3,506.04 | 
(d) Deferred Government. i 43.66 BE.79 

- Sub-Total - Non-Current Liabilities 12,953.81 14,361.23 
3. | Current Liabilities 

{a)_Financial Liabilities 
[1] 23,008.10 3,336,31 i) Lo e ) 0.09 | 
(i) Trade 

a. mwmr:'m:amdm 640,33 1,311,768 
b, Due to Other than Micro & Small 

Enterprises 19,934.00 17,374.32 
{iv)  Other Financial Liabilities {other 2.401.86 

than those specified in Provisions) 3,235.60 Dex 
{b) _Other Current Liabilities SBE.0 724.69 

<) _Provisions __ 80,63 80.63 
(d) Deferred Government Grants 50,40 101,15 

Sub-Tetal - Current Liabilities §7,597.28 45,330.85 
TOTAL - EQUITY AND LIABILITIES 1,30,705.13 1,18,211.98 

For DENIM LIMITED 

Place: Ahmedabad JYOTIPRASAD CHIRIPA Date: 28,10,2024 MANAGING DIRECTOR 
(DIN: D0155695) 

Nandan Denim Limited 
[CIN:L51909GJ1 994PLC022719) 

Registered Office Corporate Office : 
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