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November 09, 2024 

BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai - 400 001 

Reg. Security Code No.: 501391 

Sub: Outcome of the Board Meeting held on November 09, 2024 

Dear Sir / Madam, 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we wish to inform you that, the Board of 
Directors of the Company at its Meeting held today i.e. November 09, 2024 inter-alia, 
considered following matters: 

1. Financial Results: 

Approved the Unaudited Financial Results (i.e. Standalone & Consolidated) of the 
Company for the quarter and half-year ended September 30, 2024 as recommended by 
the Audit Committee. 

In this regard, we are enclosing herewith the following: 

).> Unaudited Financial Results (i.e. Standalone & Consolidated) for the quarter and 
half-year ended September 30, 2024. 

~ Segment Wise Revenue, Results and Capital Employed (i.e. Standalone & 
Consolidated) for the quarter and half-year ended September 30, 2024. 

).> Limited Review Report (i.e. Standalone & Consolidated) received from the Statutory 
Auditor of the Company for the quarter and half-year ended September 30, 2024. 

2. The Board discussed and approved the payment of conversion charges of lease hold land 
to free hold land (class 2 to class 1) of Brady House Heritage Building situated at Fort, 
Mumbai to the Collector as and when it is demanded. 
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Quality, Our Legacy W.H.BRADY & Co. LTD. 
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The Meeting of the Board of Directors commenced at 1.00 p.m. and concluded at 1.40 p.m. 

The results will be published in the newspapers in terms of Regulation 47(1) (b) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in due course. 

Kindly take the above on your record. 

Thanking You. 

Yours faithfully, 

FOR W. H. BRADY & COMP ANY LIMITED 

KHUSHMEETA BAFNA 
COMP ANY SECRETARY & COMPLIANCE OFFICER 

Encl: A/a. 
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STATEMENT OF STANDALONE UNAUDITTD FINANCIAL RESULTS FORTiiE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

(Rs In Llkht eacept Eamln1 Per Share) 

Particulars September 30, 
2024 

(Unoudlttd) 

I Revenu• from op.rations 739.56 
II Other Income 218.91 
Ill Total Income II)+ {II) 958.47 

IV EJtpenses: 
•) Pun::hHu of Stock -In-Trade 3n,92 
b) Changes In Inventories; of Stock..fn-Trade 
c) Employee t.neflts e,cpence 140.98 
d) Finance costs U.92 
e) Depreciation .1nd amortfzation expanse 25.18 
1) Other expenses 179.04 

Total expen,es (IV) 736.04 

V Profit before exceptional Item, and tax {lllj - (IV) 222.43 

VI Exc.eptlon•I Items (Net) 

VII Profit before tu (V) • (VI) 222.43 

VIII Tax E>cpense 
1) Current tax {Ro fer Note 4) 55 .25 
2) Deferred taK ll,blllty\(usets) 16.23 

3) TIXH reined to eartrer years 
Total Tu Expense (VIII) 71.41 

IX Profit for the period/veer (Vllj - (VIII) 150.95 

Other Comprehensive income 

A Items that wlll not be reclassified to Profit or loss 
(ij Remeasurement of defined benefit plan {1.43) 
(ii) Equity instruments thrnueh other comprehem:ive Income 123.90 

(iii) Income tax re~tfng to Items that wlll not be reclil.sstfled to Profit or Loss [6.61) 

X Other comprehensive Income 115.llli 

XI Total Comprehensive income (IX)+ (X) 266.81 

Paid-up equity sharo c:aplt•l lface .. iue of Rs.10/· ) 255.00 
Other Eoultv 

XII Earnfn1s per equity share {of face value of 10/4 each): 
B,s/c and Diluted IRoler Note 5) 5.92 

See accomp1nvfna notas to the flnanc.bl rwsults 

Place: Mumbai 
Date : November 09, 2024 

Quarter Ended Hatt Year Ende:d 

June 30, 2024 
September 30, September 30, September 30, 

2023 

(Unaudit ed) {Unaudited) 

533.55 995.04 
206.30 123.96 
739.a5 1,119.00 

159.81 703.24 

143 .IO 98.13 
12.56 8.67 
18.12 1452 

246.88 238.15 

581.17 1,062.71 

158.68 56.29 

-

158.68 56.29 

22.75 9.80 
9 .29 15.48 

32.04 25,28 

UG.64 31.01 

11.43) 1.02 
76.38 7.37 
(5.91) (1.03) 

69.04 7.36 

195.68 31.37 

255.00 255.00 

4.97 1.22 

PAVAN G. MORARKA 

CHAIRMAN & MANAGING DIRECTOR 
DIN : 00174796 

2024 2013 

(Unaudltodj {Unaudited) 

1,273.11 1,911.87 
425.21 317.38 

1691.32 2,229.25 

537.73 1,292.44 
. 

284.78 204.05 
25.48 13.03 
43 .30 28.87 

425.92 417.86 
1,317.21 1,956.25 

381.11 273.00 

381.11 273.00 

78.00 46.00 
25.52 50.17 

103,52 96.17 

277.59 176.83 

(2.86) 2.04 
200 .28 16.86 
(12.52) (2.28) 

184.90 16.62 

462.49 193.45 

255 .00 255.00 

10.89 6.93 

Year Ended 

March 31, !024 

{Audited) 

3,734.80 
592.70 

4,327.50 

2,359.06 
13.80 

418.90 
34.63 
60.50 

1,045.78 
3,932.67 

394.13 

. 

39U3 

66.80 
39.98 
3.77 

110.SS 

2J4.21 

(5.71) 
145.42 
(18 .95) 

U0.7' 

405.04 

255.00 
4,147.70 

11.15 
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STANDALONE SEGMENT WISE REVENUE. RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ANO HALF YEAR ENDED SEPTEMBER 30, 2024 

Particulars 

Secment Revenue 
Rentln1 (Leave & License) 
Tradln1: 
Total Secrnent Revenue 

Serment Rn1.1lt (Proftt/(Loss)) before lnterc1t and tu 
Rentlnc (Leave & License) 
ITradine 
!Total Segment Result 
Less: Anance Costs 
Less: Unallocable Expenses (Net} (Refl!r Note 4 of Segment reporting) 
!Total Prof"rt before t;ix 

Secment Assets 
Renting: (leave & licl!nse) 
[i"nodlng 

Unalloco1bl, Assets 
Total secment Assets 

Segm•nt Uebilitles 
Renting (Lnve & license) 

[i"radln1 

Unallocable Llabiiltles 
!Total Sefmont Uabllltlos 

Total Capttal Employed In the Company 

See eccompanymc notes to the financial results 
Notes: 

Quarter Ended 
September 30, 

June 30, 2024 
2024 

(Unaudited) (Unaudited) 

336.03 360.40 
403.53 173.15 
739.56 533.55 

283A9 274.25 
140.29) (66.69) 
243.20 207.56 
1292 12.56 

7.85 36.32 
222.43 158.68 

150.00 161.20 
277.88 338.14 

6 014.30 5,698.09 
6,442.11 6,197.43 

813.40 783.89 
181.07 246.58 

582.52 568.58 
1,576.99 1.599.05 

4,865.19 4,598.38 

Half Year Endod 

September 30, September 30, September 30, 
2023 2024 2023 

(Unaudited) (Unaudltod) (Unaudltod} 

253.00 696.43 555.84 
742.04 576.68 1356.03 
995,04 1,273.11 1.911-87 

168.99 557 .74 413.90 
(12.83) (106.98) 159.89) 
156.16 450.76 354.01 

8.67 25.48 13.03 
91.20 44.17 67.98 
56.29 381.11 m.oo 

296.24 150.00 296.24 
439.05 277.88 439.05 

5,161.03 6,014.30 5,161.03 

5,896.32 6,442-18 5,896.32 

833.13 813.40 833.13 
395.59 181.07 395.59 

476.49 582.52 476.49 
1,705.21 1,576.99 1,705.21 

.,191.11 4,165.19 4,191.11 

(lb. In Lakhs) 
Year Ended 

March 31, 2024 

(Audited} 

1,268.09 
2,466.71 
3,734.10 

904.20 
(117.43 
786.n 

34.63 
357.31 
394.83 

176.67 
472.27 

5,388.71 

6,037,65 

808 .85 
392.93 
433.17 

1,634.95 

4,40Z.70 

1) The Comp.iny has reported segment Information u per Indian Accountlne Standard 108 "Operatlne Secment" (IND AS 108). The ldentlfkatlon of operatin1 se1ments is consistent with performanc• 

~snssmant ind resource allocation by the management. 

2} Classification of Business Segments: 
a) Renting : Rentin1 space buiklina under Leave and License arrancements 
b) Trildlng : Trade of material handlfn& equipment includlnc commission $ervices 

3) Previous periods ffeure.s have been rqrouped/restated wherein considered necessary, to conform to currant period's clas.stfiution. 

4) UnallOC11ted expenses ara net of other income. 

Place : Mumbai 
Date : November 09, 2024 

F~ND ON 8TLFTHE BOARD 

PAVAN G. MORARICA 

CHAIRMAN & MANAGING OIRfCTOR 
DIN : 00174796 
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STANDALONE UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2024 

Particulars 

Assets 
A Non current assets 

a Property, Plant and Equipment 
b Investment Property 

c Other Intangible Assets 

d Financial assets: 
(!) Investments 

e Other non - current assets 
Total non current assets (A) 

B Current assets 

a Financial assets: 
(I) Trade receivables 
(II) Cash and cash equivalents 
(Iii) Bank balance other than (lli) above 
(Iv) Other financial assets 

b Other current assets 
c Current tax assets (net) 

Total current assets (B) 

Total Assets (A)+{B) 

EQUITY AND LIABILITIES 

C Equity 

a Equity share capital 
b Other equity 

Total equity (C) 

D Non current liabilities 
a financial liabilities: 

(i) Borrowings 

(ii) Other Financial liabilities 

b Provisions 
c Deferred tax liabilities (Net) 
d Otht:r non current liabilities 

Total non current llabllltles (DJ 

E Current llabllltles 

a Ananc:ial liabllities: 
(I) Borrowings 
(11 ) Trade payables total outstanding dues of 

a) Micro enterprises and small enterprises 

b) Other than micro enterprises and small enterprises. 
(iii) Other financial liabilities 

b Provisions 
c Other current liabilities 

Total current liabilities (E) 

Total Equity & Liabilities (C)+(D)+(EJ 
See accompanying notes to the fi nancial results 

Place : Mumbai 

Date : November 09, 2024 

September 30, 2024 
(Unaudited) 

357.56 
149.98 

1.77 

4,435.61 
500.04 

5,444.96 

196.95 
10.00 

581.36 
15.47 

126.19 
67.25 

997.22 

6,442.18 

255.00 

4,610.19 
4,865.19 

38.58 
758.64 

5.36 
104.63 

35.50 
942.71 

268.68 

102.24 

8.36 

1.13 

20.06 
2.33.81 
634.28 

6,442.18 

~~·J~(::'~'~' 
PAVAN G. MORARKA 
CHAIRMAN & MANAGING DIRECTOR 

DIN : 00174796 

(lb. in Lakhs) 

Mar<h 31, 2024 
(Audited) 

262.33 
165.28 

1.87 

3,975.42 
525.29 

4,930.19 

401.29 
23.72 

501.67 
20.88 

94.65 
65.25 

1,107.46 

6,037.65 

255.00 
4,147.70 
4,402.70 

14.76 
737.34 

5.15 
66.59 
46.89 

870.73 

246.40 

315.07 

19.09 

27.29 

20.63 
135.74 
764.22 

6,037.65 
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STANDALONE UNAUDITED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024 

(h lnlokhs) 

P•rtJcul•rs 
September 30. 2024 September 30, 2023 

Cosh flows from operatln, activities 
Profit before tax for the period 
Adjustments to reconcile profit before tu to net cash flows : 
Oepre<i•tion and amortization expenses 
Profit on sal@, dlscardina of Property, Plant and EQulpment 
Forex/Sundry Written off/Written back/Others 
Interest Income 
Provision for doubtful amount 
Dividend Income 
Interest expenses 
Unwind Inc of the discount In financial liabilities 
Emplav-e benefits expense 
Deferred Income 
Commissk>n relat~ to k!!.ased asset 
Profit on Sal. of Investments nlued at FVTPL (net} 
Ga in on Fair v.aluation of lnve.rtment.s valued at FVTPL (net) 
Operit1n1 profit before working capital chances 
Movement In working capital : 

Decrease/ (lncru.se)in Non-Current/Current financial and other assots 
lncreue / (Decrease} fn Non-Current/Current flnancla l and other llabllltles/provislons 

Cosh ceneroted from/(uHd In) operotlons 
Direct taxes paJd (net of refunds ) 

Net cuh flow from/{used in) operating activities (A) 

Cash Hows from Investing activities 
Purthase of ProPertv, plant and equipment 
Proceeds from site of Property, plant and equipment 
Investments (net of disposals) 
Proceeds from SIie/redemption of Investment in Subsidiaries (net of purchase) 
Deposits/Withdrawals · Other bank balances 
Interest racetved 
Dividend Income 
Net cash from/(used in) investing 11ctivities (B) 

Cash fk>ws from finan(ing activities 

Proceeds from Long Term Borrowfnc 
Repayment of Long Term Borrowlnc, 
Proceed from Short Term Borrowings 

Repayment of Short Term Borrowings 
Interest Pa id 
Net ash from/(used JnJ ffnar,cl ng activities {C) 

Net Increase/ (dKrease) in t1sh and cash equivalents (A+&+CJ 

Cash &nd CBSh eQulvalents at the be1lnninJ' of the period 
Bank Overdraft 

Cash and Cash equivalents at the end of the period 
Bank Overdraft 

Net Increase/ fdeaea.se1 In cash and ca1h equivalents 
lhe accompanyin1 notes are an mt11ral part of these sbncb\one flnancbl natements 
Notes: 

IUnauditedl 

311.11 

43.30 
0.94 

(12.47) 
(68.78) 

(3.13) 

9.77 
1L81 
(2.86) 

(11.39) 

11.58 
(23.42) 

(299.33\ 
37.13 

211.66 
1135.701 

113.09 
(80.00) 
33.09 

(137.09) 
1.25 

(231.33) 
300.00 
(79.69) 

60.60 
3.13 

IS3.13 

44.31 
(7.56) 

1,746.81 
(1.779.98) 

(9 .77 
16.191 

156.231 

23.72 
(211.98) 
(188.26) 

4.71 
(249.20) 
(244Agl 

(56.23 

1}Th• abtwe Statement of Cash Flows has been prepared under the 'lndlrr:et Method' as set out In Ind AS 7, 'Statement of Qish Flows'. 

2) Previous Period's Year's flcu~ have been fl!!&rouped/restated. wherever con.side red necessary to confirm the current period classification. 

Place: Mumbai 
Date : November 09, 2024 

CHAIRMAN & MANAGING DIRECTOR 
DIN : 00174796 

(Unouditedl 

273.00 

28.87 

2.94 
(40 .65) 

55.61 
(4 .80) 
7.00 
2.50 

14.63 
(2.79) 

(47.25) 
(28.89) 

1242.401 
17.77 

(434.84) 

404.85 
(12.22) 

144.831 
157.05) 

(2.64) 

(399.98) 
281.54 
100.35 

20.54 

0 .74 
0.55 

(10 .71) 
2,655.41 
(2,638.18) 

(7.001 
10.Ul 

156.'ll) 

9 .22 
1175.92) 
1166.701 

13.29 
(236.97) 
(U3.6'l 

(56.'8) 



W. H. BRADY & COMPANY LIMITED 

CIN No.- L17110MH1913PLC000367 

Brady House', 12-14 Vtrer Nari man Road 

Fort, Mumbai 400001. 
Tel. : (022) - 22048361-65 Fax : (022) - 22041855 

E-mail : bradY$@mtnl.net.1n Website : www.bradys.in 

NOTES TO THE STANDALONE UNAUDITED ANANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

1) The above Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2024 ("Financial Results") have been prepared In accordance with 

Indian Accounting Standards ('Ind AS') notified under section 133 of the Companies Act. 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 
and Companies (Indian Accounting Standards) Rules, 2016 and other accounting prtnclples generally accepted in India. 

2) The above Unaudited Standalone Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at Its meeting 
held on November 09, 2024 

3) The above Standalone Financial Results are avallable on the website of BSE Limited (www.bseindla.com) and on the website of the Company (www.whbrady.in). 

4) The provision for tax for the quarter and half year ended September 30, 2024 Is made on the basis of minimum alternate tax (MAT) since the tax on total Income under 

normal provisions of the Income tax Act, 1961 Is less than that amount. The MAT credit, will be considered/ recognised after ascertaining the probabillty that the near 

future economic benefits associated with It will flow to the company on the basis of Income tax assessment at the appropriate time. 

S) Earnings per share are not annualised except for the year ended March 31, 2024. 

6) Figures of previous period's have been regrouped/restated wherever considered nec~sary, to conform to current period classification. 

Place : Mumbai 
Date : November 09, 2024 

,o~~~o,,,,,o.,. 

PAVAN G. MORARKA 

CHAIRMAN & MANAGING DIRECTOR 
DIN : 00174796 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results 
of W. H. Brady & Company Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors, 
W H Brady & Company Limited 

We have reviewed the accompanying statement of standalone unaudited financial results of W. H. Brady & Company 
Limited, Brady House, 12/14, Veer Nariman Road, Fort, Mumbai 400001 , ["the Company"] for the quarter and year to date 
from 1st April , 2024 to 30111 September, 2024 (the "Statement" or "financial results"] attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("the Listing Regulations") read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July, 2016 and 
Circular No. CIR/CFD/CMD1/44/2019 dated 29th March, 2019 ("the Circu lar"). 

The preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section1 33 of the Companies Act, 2013 
read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and further read with the Circular is the 
responsibility of the Company's management and has been approved by the Board of Directors of the Company. Our 
responsibility is to issue a report on the Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, "Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity." issued by the Institute of Chartered Accountants 
of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (ind AS"] specified under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of the Regulation read with the Circular, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Place Mumbai 
Date 9th November, 2024 

For J . G. VERMA & CO. 
Chartered Accountants 

(Registration No. 111381 W) 

": ,.,--
run G. Verma 

Me No. 031898 
Partner 

UDIN : 24031898BKEIEB3653 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL R£SULT5 FOR THE QUARTER ANO HALF YEAR ENDED SEPTEMBER J0, 2024 

(Rs. In llikhs: ucept Eamln.1,11r Shirt} 
Quarter Ended HalfYHrEnded Y•rencled 

Particulan september 30, September 30, September 30, September 30, 

2024 
June 30, 2024 

2023 2024 2023 
Mu-ch31,2014 

IUnaudit~ fUnaudited1 fUnaucHtad\ fUnaudkedl tun.audhed\ ( ...... keel) 

I lna>me 

n Revenue from oper.itions 2,697.23 2.424.00 1.818.44 5,121.23 3,655.41 S,948.15 

Ill Other iicome 233.42 2141' 145.93 447.56 360.03 652.57 

Total lncom• (II)+ (Ill) 2,IIJ0.115 2.631.14 2.034,17 5 568.79 4 015.44 9 600 .71 

N Expl!n1e:s: 
a) Cort of material consumed 1.255.SS 1,223.39 969.65 2,478.94 1.704.12 4,130.31 
b) Purthun of Stodt ~-Tr~e 6.6" 2S.39 S4 . .Sl 32.08 70.98 153.00 
c) Chanaes ln lnventoriu of Stock-in-Trade 128.40 (157.41) (150.89) (2".01) (127.461 41.67 

d) Employee benefits expense 426.71 424.92 340.12 851.63 612.89 1,474.93 
e} Finance costs 24.03 26.09 20.67 S0.12 40.50 110.85 
f) Depr-Ktation and amortiutlo~ l!Xpense 49.lS 40.79 2".13 19.94 57.32 123.60 

1J Other ekpenses 491.52 573.08 460.94 l 064.60 817.71 2,020.35 

Tot1l expenses (IV) 2,382.0S 2,156.25 1 724.13 4.538.30 ].246.76 80S4.71 

V Profit before exceptional item, .and tax (I) - (IV) SU.60 481.19 310.24 1.030,49 '761.61 1~.01 

VI Eacaptlonal hems (Net) 

VII Profit before tak (V) ~ (VI) S4L60 481.19 310.24 L030.4t 761.61 1.546.01 

VIII TaaE,cpenA: 

1) Current tu (Re.fer Note 6) 152.42 91.'4 70.89 243.86 169.65 376.39 

21 Def01'rad tax 1.96 25.28 15.36 27 24 51.83 40.16 

3) Taxes relrtcd to earOer vc~rs 12.39) (2,391 0.08 3.70 
Total Tu bpertH (VIII) 154.38 114.33 ll6.2S 261.71 221,Sli 420.ZS 

IX Pront alter tu for the period/year (VII) - (VIU) 394.22 367.56 223.99 761 .71 547.12 1.125,76 

Other Comprehensive income-

A Item, that w111 not be redassified to Profit or los.s 

(11 Remeasuroment of defined benefh plM (1.0) (1.43) 1.02 (2.86) 2.04 f8.63J 
(ii Equity instrum.,nts: throuah other comprehenstve Income 123.90 76.38 7.37 200.21 16.86 145.42 
(I i) Income tax rwlat ing to items that wl/1 n01 be reclasstfk!d to Pront or Loss (6.61 15.911 IL031 (12.521 12.28) ll8.9Sl 

X Other comprehensive income 115.H 69.()4 7.36 lU.90 16.62 111.14 

XI TDhl comprehensive income (IX)+ (Xl 510.01 436.60 23135 946.61 563.74 1.,2.4.J.tiiO 

XD Profit/(lou) for the perla.l attrtbut-.W. to: 

f•) Ownel'3 of the Company 327.89 301.86 17L77 629.75 446.14 896.29 
(b) Non-contronlng Interests 66.33 65.70 52.22 132.03 100.98 229.47 

Other comprehffllfft incom• for the period 11ttribut:able to: 
(a) owners of the Company 115.86 69.04 7.36 1ll4.90 16.62 118.64 
(b) Non-controlOna interesb (0.80) 

Total compnhen,Ne lncom• for the perlod •«ributable to: 
I•) Owners of the Comp an'( 4U.75 370.90 179.13 814.65 462.76 1,014.93 
(b) Non-Q)ntrolin1 lntffWst, 66.33 6$.70 52.22 132.03 100.911 228.67 

XII Paid-up equity sh.re capital (face value of Rs.to/-) 2SS..00 >SS.00 255.00 255.00 255.00 255.00 
XJV Oth1rEquity 5,100.AO 

>CV Earnln11 per equity share (of be• 11alue of 'JJJ/. uch} : 
Bade: ilnd Diluted (Refer Note 5) 15,46 14.41 a .78 2"117 21.46 44 .15 

Sec ~c:oompanylng notes to the flna ndal resutts 

'rtrD ON BEHA 
OFTHEBOARD -

,-;~~ ~,.- .... r, 
PAVAfJG. MORARKA t:;f ~o 

PJ.c:.:Mumbal OIAIRMAN & MANAGING DIRECTOR ( i.\ ~!UM8A1 Ji.j Oat. ; Nov.mber09, 2024 DIN : 00174196 

~~~~4' 
~--.,.;--or 
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W. H. BRADY & C.OMPANY LIMITED 
ON No.• U7110MH1913PLC000367 

Brady House', 12-14 Veer Nuimffl Road 
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Tel.: (022) - 22048361-6.S fax : (022) - 22041855 

E·m•II : bmlys@mtnl.net.ln Website : www.brady,ln 

OONSOUDATED SfGMEHT WlSE REVENUE, RESULTS AHD CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

P•rttculars 

Seament Revenue 
Rmtklc (Leave & License) 
Trading 

Manufacturing 

Roconclllnt1 !toms (Refe< Nota 5 of 5qment roportint1ll 
Total Seement Revenue 

S1amtnt Result (Proflt/(Lo'5)) befote Interest and tH 

Rontln1 {luYe & License) 

Trading 
Manufacturing 

Total Segment Result 
Len: finance cons 
Leu: Unallocable Expenses (Net} 

Tot1I Profit hfore tu 

Segment As.seu 
Rontlne (leave & Uoonso) 
Tndinc 
Manuhcturinc 
UnallocabtoAsset, 
Totlll 5etmtnt As.sets 

Sepnent UabRltles 
Renting (leave & License) 
Trodinll 
Manufacturins 
Un1lloablt1 Uabililles 
Total Segment li1biUtie.s 

Total CloltJ;I Emaloved In the Grouo 

SH accompanying notes to the financial results 

Notu: 

Q.Ulrtef Ended 

5•pb!mber 30, 
June 30, 2024 

2024 

fUnoudltedl fUnoudltedl 

336.03 360.40 

403S3 173.15 
2,342.35 2,056 .05 

(384.68) (165.60) 

2,.697.23 2,424.00 

283.49 274.25 

(40.29) (66.69) 

337.28 336.74 

SI0.41 544.30 
24.03 26.09 

7.85 36.32 
541.60 411.ti 

150.00 161.20 

269.44 334.31 

4,877.B2 5,222.25 
5,774.07 5,357.85 

ll,117U3 11,075.61 

813.40 783.89 
78.83 94.89 

1,955.68 2,497,42 

582.52 56857 

3,.30.43 3,'44.77 

7 640.90 7 130.84 

H•" Yew Ended 
Sept.mb•r 30, September JO, Septmnber 30, 

2023 2024 2023 

fUnauditedl fUnaudltedl fUnaudhedl 

253.00 696.43 555.84 

742.04 576.68 1.356.03 
1,593.08 4,398.40 3,022.68 

(699.68) (550.28) U.279.141 
1,118.44 S,UL23 3,655.41 

lU.99 S57.74 413.90 
(12.83) (106.98) (59 .89) 
265.95 674 .02 523.15 
022.U 1,124.71 177.16 

20.67 50.12 4050 
91.20 44.17 67.98 

310.lA 1,030.49 768.68 

296.24 150.00 296.24 

433.72 269 .44 433.72 
4,126.23 • • 877.82 4,126.23 
4,420.79 5,774.07 4420.79 
9,276.91 11,071.33 9.276.91 

833.13 lll3.AO 833.13 

85 .98 78.83 85.98 

1,867.00 1,955.68 1,867.00 
476.49 58252 476.49 

3,262.60 3,430.43 3,262.60 

fi,014.38 7 640.90 &.014.38 

IRs. In Lakhsl 
Year endod 

Mlffl'l 31, 202' 

IAuditedl 

1,268.09 

2,466.71 

7,520.81 
(2 307.46) 
• ., ... u 

904.20 
(117.43) 

1 227AO 

2.01.4.17 
110.85 
357.31 

1,546.01 

176.67 
462.69 

4,533.62 

4848.48 

10.021.46 

808.85 

77.86 

2,007.35 

433..18 
3.327.24 

6 69'-22 

1) The Group has reported seament information as per Indian Accountlns Standard 108 •0peraung Seament• (IND AS 108). The Identification of operatlnc secments Is consistent with performance 
assessment ilnd resource illlocatlon by the man11ement. 

2) Classification of Business Segments: 
.a) AentJnc : Rentina space bulldlnc under leave and License arrangements 

b) Tradi,_ : Trade of material handllnt equipment lncludlnc commission servkes 

c) Manufacturing ; Manufacb.lrln1 of Material handllnc equipment 

3) Pre,,ious periods ffsur~ have been regrouped/rutated wheroin CONldered neceuuy, to conform to cwrent period's dassiflcatlon. 

4) UniiUocated expenses: Is net of other Income. 

5) Recondllng Items includes elimination of lnter-secment tnnsactions:. 

Pllce: Mumb1I 
Date: Nov•mber 09, 2024 

~IRMAN & MANAGING OIRECTO. 
DIN : 00174796 



W. H. BRADY & COMPANY LIMITED 
CIN No.- L17110MH1913PLC000367 

Brady House, 12-14 Veer Narlman Road 

Fort, Mumbai 400001. 

Tel.: (022) - 22048361-65 Fax : (022) - 22041855 

E-mail : bradys@mtnl.net.ln Website : www.bradys.in 

CONSOLIDATED UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2024 

ASSETS 
A Non Current Assets 

a Property, plant and equipment 

b Investment property 
c Other Intangible assets 

d Capital work in progress 
e Financial assets: 

(I) Investments 
f Other non - current assets 

Total Non Current Assets (A) 

B Current Assets 
a Inventories 
b Financial assets: 

(I) Investments 

(ii) Trade receivables 
(Ill} Cash and cash equiva lents 

Particulars 

(Iv} Bank balance other than (Iii) above 

(v) Other financial assets 

c Other current assets 

d Current tax assets (net) 
Total Current Assets (B) 

Total Assets (A)+(B) 

EQUITY AND LIABILITIES 
C Equity 

a Equity share capital 
b Other equity 

c Non controlling interest 

Total equity (C) 

D Non Current Liabilities 

a Financial liabilities: 

(i) Borrowings 
(II} Other flnancla l liabilities 

b Provisions 

c Deferred tax llabll!tles (Net) 
d Other non cur rent Ila bilities 

Total non current liabilities (D} 

E Current Liabilities 
a Financial liabilities: 

(I) Borrowings 
(11) Trade payables total outstanding dues of 

a) Micro enterprises and small enterprises 
b} Other than micro enterprises and small enterprises. 

(111) Other financial liabilities 
b Provisions 
c Current Tax Liabilities (Net) 

d Other ament liabilities 
Total current liabilities (E) 

Total Equity & Liabilities (C)+(D)+(E) 

See accompanying notes to the financial results 

Place : Mumbai 

Date : November 09, 2024 

September 30, 2024 

(Unaudited) 

1,367.67 
149.98 

15.19 

178.73 

4,195.38 

521.29 
6,428.24 

1,402.41 

31.89 
1,546.72 

511.10 

860.61 

17.36 

205.75 

67.25 
4,643.09 

11,07133 

255 .00 

6,615.05 

770.85 
7,640.90 

38.58 

821.31 

54.81 
120.42 

35.50 
1,070.62 

830.87 

ns.08 
1.13 

20.68 
32.33 

748.72 
2,359.81 

11,071.33 

1·· j[""""°'" 
PAVAN G. MORARKA 

CHAIRMAN & MANAGING DIRECTOR 
DIN : 00174796 

(Rs. in Lakhs) 

March 31, 2024 

(Audited} 

1,286.00 
165.28 

14.53 

117.17 

3,435.19 
544.93 

5,563.10 

1,208.26 

30.79 

2,117.59 
24.97 

680.43 

21.89 
309.18 

65.25 
4,458.36 

10,021.46 

255.00 

5,800.40 

638.82 
6,694.22 

14.76 

777.64 
49.28 
80.65 

46.89 
969.22 

514.34 

650.73 

27.29 
21.25 

30.72 

1,113.69 
2,358.02 

10,021.46 



W . H. BRADY & COMPANY UMITTD 

CIN No.· U7110MH1913PLC000367 
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Fort, Mumbai 400001. 
Tel.: (022) • 22048361· 65 Fax : (022) • 22041855 
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CONSOLIDATED UNAUDITl:D 5TATEMENT OF CASH FLOWS FOR THE HAlf YEAR ENDED SEPTEMBER 311, 2024 

Pardcul1rs 
5epumber 30, 2024 

IUnaudltedl 
Cl.sh flows from operating activities 

Profit before tu for tho period 1,030.49 
Adjustments to reconcile: profit before tax to net cash flows; 
Depreclatlon and amortiutJon expenses 89.94 
(Profit) I Loss on sa le, discardlne of Property, Plant and Equipment and Investment 0.94 
Fore.!Sundry Written off/Written back (UA7) 
Provision for doubtful amount . 
PrOl/lslon for Doubtful Debt 
lnterut Income (73.87) 

Dtvldend Income (3.13) 

Interest expenses 34.41 

Unwinding of the discount In financial liabilities 11.81 
Employee benefits expense (2.86) 

Deferred Income (11.39) 

Commission related to leased a'5et 11.58 
Profit on Sale of Investment valued at FVTPL (net) (23.42) 

Gain on Fa ir valuatton of Investment vt lued at FVTPL (net) (300.43) 

Operatin1 profit before wortcfng capital changes 751.60 
Movement In Wotklng Capital: 

Decrease/ (Increase) In lnW1ntoriu (194.15) 

Oecreue / (Increase) in Non-Current/Current flnandal and other assets 925.52 
lncreue / (Oec.rease) In Non-Current/Current financial and other lilbilities/provisions (486.10) 

Cash generated from/(used In) operations 996.87 
Direct taxes paid (net of re.fuocb) (241.86) 

Net cash flow from/(used In) operating activities IA) 755.01 

Cash flows from lnvestlnc activities 
Purchase of Property, plant and equipment (170.92) 

Proceed.! from sale of Property, plant •nd equipment 1.25 
Non· Current lnvestmenu (net of disposals) (231.33) 

Proceeds from sale/redemption of Investment In Subsidiaries (net of purchase} 300.00 
Deposits/Withdrawals - Other bank balances (180.18) 

(Addltlons)/Dlsposa l In capital work In progro.ss (61.56} 

Interest rece ived 64.80 
Dtvldend Income 3.13 

Not t05h from/(used in) Investing activities (BJ (274.Bl) 

Cash flows from linondng octlvlties 
Proceed from long term borrowings 44.31 
Repayment of Long Term Borrowlngs (307.56) 

Proceed from Short Term Borrowings 8,518.42 

Repayment of Short Term Borrowings (8,257.34) 

lntere.,t Paid (34.41) 

Net cash from/(usad in) financing activities. (CJ (36.58) 

Net lnaease / (decrease) In cash ind cash equJvalents (A+ll+CJ 443.62 

cash and cash equivalents et the beginning of the perK>d 24.97 

Bank Overdn1ft 1211.98) 
(187.0ll 

c.sh •nd cash equivalents at the end of the period 505.81 

Bilnlc Overdraft (249.201 

256.61 

Net lnaease / (de a-ease) in cash and cash equivalents 443.62 

Note: 

The above Statement of Cuh Flows has been prepared under the 1ndirect Method' as set out In Ind AS 7, 'Statement of C:Uh Flows'. 

Place : Mumbai 
Date : Nowember 09, 2024 

~rur~ 
PAVAN G. MORAIIKA 
CHAIRMAN & MANAGIN6 DIRECTOR 
DIN : 00174796 

(Rs In ukhsJ 

5eptember 30, 2023 

IUnaudltedl 

768.68 

57.32 
0 .24 

2.94 
55.61 
10.22 
(47.29) 
(4.80) 

34.47 
2.50 

14.53 
(2.79} 

(47.25) 
(33A6J 

(250.05) 
560.97 

(231.21) 
(682.33) 

693.46 

340.89 
(17L20) 
169.69 

(31.64) 
1.36 

(191.77) 
281.54 
98.52 
(95.07) 
27 .07 

0.74 
90.75 

(310.71) 
2,665.79 

(2,638.18) 
(34.47) 

1317.571 

(57.13) 

10.77 
(175.921 
(165.15) 

14.69 
(236.97) 
1222,28) 

(57.13) 



W. H. BRADY & COMPANY LIMITED 

CIN No.· U7110MH1913PLC000367 
Brady House', 12-14 Veer Nariman Road 

Fort, Mumbai 400001. 

Tel. : {022) - 2204836Hi5 Fax : (022) - 22041855 
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NOTES TO THE CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 

l) The above Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2024 (' Financial Results' ) have been prepared in accordance 

with Indian Accounting Standards (' ind AS') notified under section 133 of the companies Act, 2013, read together with the Companies (Indian Aa:ountlng Standords) Rules, 

2015 and Companies (Indian Accounting Standards) Rules, 2016 and other accounting principles generally accepted in India. 

2) The above Unaudited Consolidated Flnancial Result, have be.en reviewed by the Audit Committee and approved by the Board of Directors of the company at Its meeting 

held on November 09, 2024 

3) The above Unaudited consolidated Finandal Results include the audited financial re.suits of the company's subsidiary Brady & Morris Engineering C.Ompany Limited. 

4) The above Unaudited Consolidated Financial Results are available on the website of BSE Limited (www.bseindia.com) and on th<e website of the Company 

(www.whbrady.ln). 

5) Earnings per share are not annualised except for the vear ended March 31, 2024. 

6} The provision for tax for the quarter and half year ended September 30, 2024 ls made on the basis of minimum alternate tax (MAT) in case of the holding company since 

the tax on tota l income under normal provisions of the Income tax Act, 1961 is less than that amount. The MAT credit, wHI be considered I recognised after ascertaining the 

probability that the near future economic benefits associated with it w ill flow to the company on the basis of Income tax assessment at the appropriate t ime. 

71 Figures of previous period's have been regrouped/restated wherever considered necessary, to conform to current period's dassification. 

Place : Mumbai 
Date : November 09, 2024 

·~~,,~~'"' 

PAVAN G. MORARKA 

OiAIRMAN & MANAGING DIRECTOR 
DIN : 00174796 
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Independent Auditor's Review Report on the Quarterty and Year to Date Unaudited Consolidated Financial Results 
of W. H. Brady & Company Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors 
W. H. Brady & Company Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of W. H. Brady & 
Company Limited (the "Holding Company") and its subsidiary (the Holding Company and its subsidiary together 
referred to as "the Group"}, for the quarter ended 301h September, 2024 and year to date from 1 •1 April , 2024 to 301h 

September, 2024 (the "Statement") attached herewith , being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting· prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion . 

4. We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to 
the extent applicable. 

S. The Statement includes the results of the following entities: Holding company: W. H. Brady & Company Limited; 
and Subsidiary: Brady & Morris Engineering Company Limited. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
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the period from 1st April 2024 to 30th September 2024, as considered in the Statement which have been reviewed 
by its independent auditor. The independent auditor's reports on interim financial results of the subsidiary have 
been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures in respect of the subsidiary is based solely on the report of such auditor and procedures 
performed by us as stated in paragraph 3 above. 

Place Mumbai 
Date 9th November, 2024 

For J. G. VERMA & CO. 
Chartered Accountants 

(Registration No. 111381 VV) 

~r" 
Partner 

UDIN : 240318986 EIEC5031 


