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itement of Audited Financial Results for the Quarter and Year Ended 31-03-2024
{Rs. in Lacs}
Quarter Ended Year ended
Sr. Particulars 31.03.2024 31.12.2023 | 31.03.2023 | 31.03.2024 31,03.2023
Audited Unaudited Audited Audited Audited
I [Revenue from Dperations 49,878.90 £5,930.10 | 45,522.80 | 2,11,727.68 ] 1,73,152.97
Il tother Non Operating Revenue 207.33 192.88 404.14 721.33 722.96
Il [Tota! Revenue (1+1) 50,086.23 67,122.98 | 45926.94 | 2,12,449.01| 1,73,875.92
IV |Expenses
Ia) Cost of materials consumed . . - . -
) Purchases of stock-in-trade 55,237.12 48,265.94 | 47,028.18 1,97,012.22 | 1,58535.37
¢} Changes in inventories of finished goods,
work-in-progress and stock-in-trade {11,551.67)| 12,81454 | {6,836.39) {7,409.31) (4,257.76)
d) Employee benefits expense 2,161.84 2,253.77 1,839.94 8,122.28 6,955.20
e) Finance Cost 575.48 635.43 495,19 2,303.51 1,650.83
e) Depreciation and amortisation expense 619.54 648.34 322.29 2,401.53 1,934.34
f) Other expenses 1,556.97 1,494.55 1,700.72 6,113.88 5,604.38
Total expenses 48,599.28 66,112.57 44,649.94 2,08,544.11 1,70,426.36
vV |Profit before Exceptional and Tax (Il - IV) 1,486.96 1,010.41 1,277.00 3,904,931 3,449.56
V1 [Exceptional Items 46.55 - - 46.55 -
VIl | Profit before tax (V- VI) 1,440.40 1,01041| 1,277.00 3,858.35 3,449.56
VIl [Tax expense -
Current Tax 285.00 250.00 265.00 1,005.00 910.00
Deferred Tax 139.99 7.18 i01.34 42.81 60.20
Inceme Tax Of Earlier Year 54.28 - - 54,28 -
1X |Prafit {Loss) for the period from continuing operations (VI - VIIT) 961.13 753.23 910.66 2,756.26 2,479.36
X |Profit/(loss) from discontinuing operations
Xl |Tax expense of discontinuing operations - . . - .
XI§ |Profit/(loss} from discontinuing aperations {after tax) {X - Xi)
Xl |Profit {Loss} for the period (IX + XUI) 961.13 753.23 910.66 2,756.26 2,479.36
¥V |Dther Comprehensive Income
A {i) ltems that will not be reclassified to profit or loss 283.10 - 37.06 28310 122.06
{ii) Income tax relating to items that will not be classified to
profit or loss 2.10 - 9.33 2.10 533
B [i} Herns that will be reclassified to profit or loss B R R - .
(i} Income tax relating to items that will be classified to
profit or Joss - - - - -
Total Other Comprehensive Income 285.90 . 46.38 285.20 131.38
XV |Total Comprehensive Income for the period (X111 + XIV) 1,246.33 753.23 957.04 3,041.46 2,610.74
xVvI |Paid-up equity share capital
(Face Value of Rs.10/- Each) 614.60 614.60 614.60 614.60 614.60
XYl |Earnings per equity share
{a) Basic 16.40 12.26 14.82 45.60 4034
{b} Diluted 16.40 12.26 14.82 45.60 40.34
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independent Auditor's Report on Standalone Ind AS Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To,
The Board of Directors of

Competent Automobiles Company Limited

Opinion

We have audited the accompanying Standalone Ind AS Financial Results of Competent Automobiles
Company Limited (hereinafter referred to as "the Company") for the year ended March 31, 2024
- attached herewith, being submitted by the Cumpany pursuant to the requirement of Regulation 33 of
the SEBI {listing Obligations and Disclosure Reguirements) Reguiations, 2015, as amended (the

"Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

b. gives a true and fair view in conformity with recognition and measurement principles iaid down in the
Indian Accounting Standards under Section 133 of the Companies Act, 2013 (the "Act") and other
accounting principles generally accepted in India, of the net profit {including other comprehensive

income and cther financial information} for the year ended March 31, 2024.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Audifor's
Responsibilities for the Audit of the Sfandalone Financial Resuits section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to our
audit of the standalone financial results under the provisions of the Act and the Rules thereunder, ana

we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Caode of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide & basis for our opinion.



Management's Responsibility for the Standalone Ind AS Financial Results

These standalone Ind AS financial results have been prepared on the basis of the standalone annual
financial statements The Company's Board of Directors are responsible the preparation and
presentation of these standalone Ind AS financial resuits that give a true and fair view of the net profit
{including other comprehensive income) and other financial informatien of the Company in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularitics; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and is free from material misstatement,

whether due to fraud or error.

In preparing the standalone Ind AS financial results, the Board of Directors are responsible for
assessing the Company's abiiity, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liguidate the Company or to cease operations, or has no realistic alternative but to do
s0.The Board of Directors are also responsible for overseeing the Company's financial reporting

process.
Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone [nd AS financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our apinion. Reasanable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstaterments can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone Ind AS financial resuits.

As part of an audit in accordance with SAs, we exercise professional judament and maintain
professional skepticism throughout the audit. We also:

» l[dentify and assess the risks of material misstatement of the standalone financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override nf intarnal ~rantrol,




* Obtain an understanding of internai control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3){1} of the Act we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with

reference to financial statements in place and the operating effectiveness of such controls.

» Evaluaie the appropriateness of accounting policies used and the reasonableness of accounfing

estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's repaort
to the related disclosures in the standalone financial results or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as

a going concer.

- Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal conirol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

a. The standalone Ind AS financial results include the results for the quarter ended March 31, 2024
being the balancing figures between audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial vear which were subject to

limited review by us.




b. The standalone Ind AS financial results dealt with by this report has been prepared for the express
purpcse of filing with stock exchanges an which the Company's shares are listed. These results are
based on and should be read with the audited standalone Ind AS financial statements of the Company
for the year ended March 31, 2024 on which we issued an unmoeditied audit opinian vide our report
dated May 30, 2024

For Dinesh Mehta & Co;

r‘lnn—ﬁn-n-l A omnnn LY

{
I
UDIN : 24093133BKBHVI5827

Date : 30" May 2024
Place : Delhi
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independent Auditor's Report on Consolidated Ind AS Financial Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To.
The Board of Directors of

Competent Automobiles Company Limited

Opinion

We have audited the accompanying consolidated Ind AS Financial. Results of Competent
Automobiles Co. Ltd. {hereinafter referred to as "Hoiding Company") and its subsidiary namely
“Competent Kashmir Automobiles Private Limited" (the holding company and its subsidiary
collectively referred as the Group) for the year- ended March 31, 2024 attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations

and Disclosure Requirements) Reguiations, 2015, as amended (the Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us separate
audited Ind AS financial statements of the subsidiary, the aforesaid consolidated financial resuits:
a. include the annuai financial information of its Subsidiary Company
b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and
C. gives a true and fair view in conformity with recognition and measurement principles laid down
in the Indian Accounting Standards under Section 133 of the Companies Act, 2013 (the “Act”)
and other accounting principles generally accepted in India, of the net profit (including other

comprehensive income) and other financial information for the year ended March 31, 2024,

Basis for Opinion.

We conducted our audit in accerdance with the Standards on Auditing (SAs) specified under section
143 (10} of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibifities for the Audit of the Consolidated Financial Resulfts section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

Mooountants of India ("ICAIY) tagether with the ethical requirements that are refevant to our audit of the
consalidated Ind AS financial results under the provisions of the Act and the Rules thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis

for our opinion on the consolidated annual financial results.



Mrenagement's Responsibility for the Consolidated ind At Financial Resulis

These Consolidated Ind AS financial resulls have been prepared on the basis of the consofidated Ind
AS annual financial statements. The Holding Company's Board of Directors are reésponsible the
preparation and presentation of these consolidated Ind AS financial results that give a true and fair view
of the net profit (including other comprehensive ingcome) and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principies generally accaepted in India 2nd in compliance with Regulation 33 of the Listing
Regulations. The respective Baard of Directars of the Companies of the Holding Gompany and its
subsidiary are responsible for maintenance af adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds
and otherirregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operaiing effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and is free from material misstatement,

whether due to fraud or error.

In preparing the consolidated Ind AS financial results, the respective Board of Directors of the Holding
Company and its subsidiary are responsible for assessing the ability of the Group, to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Helding Company and its subsidiary are also responsible for

overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considerad material if. individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these consolidated Ind AS financial resuits.




As part of an audit in accordance with SAs. we exercise professional judgment and maintain

professional skepticism throughout the audit. We also

Identify and assess the risks of material misstaternent of the consolidated Ind AS financial resuits,
whether due to fraud or error. design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are aiso responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the cperating effectiveness of such controis.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the management and
board of directors.

Conclude on the appropriateness of Board of Director's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the consolidated financial resuits or, if such disclosures are inadequate, to
maodify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the consolidated Ind AS financial results,
including the disclosures, and whether the consclidated Ind AS financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities or business
activities within the Group to express an opinion on the consclidated financial results. We are
responsible for the direction, supervision and performance of the audit of the financial results of such

entities included in the consolidated Ind AS financial results of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such cther entities
included in the consclidated Ind AS financial resulits of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including

any significant deficiencies in internal control that we identify during our audit.



aj

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all retationships and other
matters that may reascnably be thought to bear on our independence. and where applicable. related

safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulations, as amended, to the extent applicable.
Other Matters

The consolidated Ind AS financial results include the results for the quarter and year ended March 31,
2024 only, as Subsidiary Company was incorporated on March 12, 2024 hence, for the consolidated
financial results, the comparative figures for quarter and year ended on March 31, 2024 are not

applicable.

The consolidated financial results dealt with by this report has been prepared for the express purpose
of filing with stock exchanges on which the Company's shares are listed. These results are based on
and should be read with the audited consolidated Ind AS financial statements of the Group for the year
ended March 31,2024 on which we issued an unmodified audit opinion vide our report dated May 30,
2024,

For Dinesh Mehta & Co;

UDIN : 24093133BKBHVJ1878

Date : 30", May 2024
Place : Delhi




