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® MISSES ESTIMATES

TechM net
profit rises
30% g-o0-g

REPORT CARD

M Revenue

MOHIT JOSHI,

CEQ, Tech Mahindra
4
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PADMINI DHRUVARAJ
Bengaluru, July 25

TECH MAHINDRA ON Thurs-
dayreported a 30% quarter-on
quarter rise in net profit to
X851 crore in the April-June

quarter, missing the
Bloomberg consensus esti-
mate of X874 crore.

Revenues, however beat
estimates, registering a
sequential jump of 10% to
313,005 crore.

“Our performanceis no dif-
ferent than our peers,” said
Mohit Joshi, CEO, Tech Mahin-
dra, in a post-earnings press
conference.

Operating margin, calcu-
lated as earnings before inter-
est and tax, rose by 110 basis
points g-o0-q to 8.5%.The com-
pany’s management attrib-
uted this rise to cost-saving
efforts under “Project Fortius”
and the continued focus on
operational efficiencies.

Project Fortius is a three-
year plan unveiled by Tech
Mahindra in April to achieve a
15% operating margin by
FY27.Despite the increase in
margins,chief financial officer
RohitAnand said the same was
impacted in Q1 by declining
revenues from its seasonality
in Conviva business,asalsothe
seasonalityin highervisa costs.

The CFO furtheradded that
the company’s focuswill be on
improving its revenue and
geography mix,and improving
itsrate realisation. For context,

-' < FROM A
_ DEMAND
PERSPECTIVE

Tech Mahindra’s margins are
amongst the lowest in the top-
five IT Indian companies.

Vertical play in Q4

The country’s fifth-largest
information technology com-
pany’srevenue fromits largest
vertical—the communication,
media and entertainment—
declined 1.9% sequentially in
constant currency terms and
fell 9.9% on ayear-on-year (y-
0-y) basis.

“I think for telecom, the
market still remains weak, but
the trajectory is improving. If
you go backto thelast quarter,
for instance, we were double-
digit negative y-o-y. We have
moved to a single-digit nega-
tive in this quarter,’Joshi said.

The company sawa growth
in the banking, financial ser-
vices,and insurance and tech-
nology vertical by 0.7%
sequentially and a decline
of 1.29% y-o-y. Revenue from
the technology, media and

entertainment segment
increased by 0.5% from the
previous quarter.

The company’s revenue con-
tribution from Americas
increased,but the samefell from
Europeand therest of theworld.

“I would say that we are
seeing a slightly more stable
demand environment.
I wouldn’t say that there has
been a massive change or
a massive upswing from
a demand perspective,”
Joshi said.

RESULTS CORNER

Adani Green
Energy profit

zooms 95%
o ADANI
) GREEN
%8 ENERGY

posted nearly
a 95% rise in consoli-
dated profit to 2629
crore for the June
quarter, on the back of
higher revenues. The
firm reported 2323
crore consolidated net
profit for the quarter

ended onJune 30. PTI

Airtel Africa
reports $7 mn
net profit

BHARTI AIRTEL-OWNED
AIRTEL Africa reported a
$7 million net profit in
the April-June quarter,
against a $104-million
loss in the preceding
quarter,on afallin
finance cost for the firm.
In the year-ago period,
the company reported a
net loss of $170 million.
FE BUREAU

Embassy REIT
operating
income up 3%

EMBASSY
OFFICE
PARKS REIT
reported a
3% increase in its net
operating income to
¥757.5 crore in the
June 2024 quarter and
announced distri-
bution of 2530.8 crore
to unit holders. PTI

Ramco
Cements profit
down 51%

THE RAMCO CEMENTS
on Thursday reported a
50.82% decline in its
consolidated net profit
to ¥36.57 crore in the
June 2024 quarter due
to a fall in cement
prices and weak
demand amid the Lok
Sabha polls.

PTI

DLF Q1 profit climbs 23%

RAGHAVENDRA KAMATH
I\_flumbai__, July 25

DLF, THE COUNTRY'S largest
listed developer, posted a
22.5% jump in net profit for
the first quarter of FY25 at
X646 crore, missing Street
estimates of Y682 crore. The
company had posted a profit of
X527 crorein Q1 FY24.

DLF reported a 4% decline
inrevenuesat31,362.35 crore
in Q1 FY25 compared to
31,423.23 crorein Q1 FY24.

Analysts had predicted a
revenue of 1,474 crore.

The company posted a
profit of X921 crore in the

March quarter of FY24.

The company reported
earnings before interest, tax,
depreciation and amortisation
(Ebitda) at 229 crore, which
fell 42% year-on-year (y-o-y).
Margins for the quarter
declined sharplybyover1,100

basis pointsto 16.8%.

The company’s finance
costswent up 19%y-o-yduring
Q1 FY25 and current tax more
than doubled to 48 crore.

Other income more than
tripled to X367 crore in
the reporting first quarter,
up from X98 crore in the year-
ago quarter.

Total expenses during the
June quarterrose 11%y-o-yto
31,272 crore, compared with
31,148 crore in the corre-
sponding quarter of FY24.

The company’s stock
closed at ¥812.65, about
0.79% down from Wednes-
day’s closing.

® DHEERAJ HINDUJA, EXECUTIVE CHAIRMAN & KM BALAJI, CFO, ASHOK LEYLAND

‘Q1 demand growth was a surprise’

The June quarter produced a surprise
forautomalkers as demand for trucks
and buses surpassed expectations.
According to Dheeraj Hinduja,
executive chairman Ashok Leyland
the rest of the year looks promising
thanks to a healthy head start.
Hinduja and KM Balaji, CFO, spoke
to Swaraj BaggonKkar post the
announcement of the June quarter
financial results. Edited excerpts.

Consolidated net profit declined by
9% though revenues were up 5%.
The quarter also saw the highest-
ever CVvolumes for Q1.What
would you attribute the fall in net
profit to?

Balaji: In Q1 last year, we had to
restate the deferred tax liability
from 35% to the new tax regime of
259%0.This translated to reduction
in the liability of ¥172 crore last
year. If you don’t account for that
our profit after tax will be ¥404
crore last yearasagainst 3526
crore in the current financial year,
representing a growth of 30%.

Q1 was expected to be muted in
terms of volume demand due to
the elections. How are the rest of
the quarters expected to behave?
Hinduja: The first half was

supposed to be subdued and the
second half is generally stronger.
Considering that Q1 has done well

good. Our pursuit would be to grow

market share.

Which segment is witnessing

maximum traction and which

islagging behind?
Hinduja: Medium and
heavy commercial vehicles
(M&HCV) on the truck side,
in tipper,and intermediate
commercial vehicles (ICV)
have grown. The passenger
segment (bus) is growing

exceptionally well thisyear.The

growth in LCV (light
commercial
vehicle) is not as
high as the
MHC. However,
we have done
better and

have gained
market share.

Whatis the share
of non-core

DHEERAJ HINDUJA

segments like defence, power

solutions, aftermarket

inyour total revenue and how

have they performed over the last
one year?

Balaji: The share of
domestic trucks and buses
comes to roughly 65% of the
total revenue. Spare parts
roughly constitute 10% while

defence constitutes 5% and
LCVmakesup 12%.The balance is
export, casting and new business.

A

The exports numbers are relatively
small compared to
the domestic.
Hinduja:
Our traditional
markets,which
are the SAARC
countries—
especially
Bangladesh
where we
reached volumes
of 6,000-

KM BALAJI

7,000—have come down drastically
post-elections there,but we are
seeing some recovery now.

Our growth in West Asia has
been very strong with our plantin
Ras Al Khaimah running at full
capacity. Nepal and Sri Lanka are
reviving. Over the last two years, we
have been setting up many new
distributors in several African
markets and are witnessing an
increase in volumes there.

Youlaunch the second eLCVlater
this month.In two to threeyears
what will be the share of EVsin
your portfolio in terms of volumes?

Hinduja: As per estimates by
research agencies up to 40% by
2030 could be e-LCV.

We have launched new models as
have our competitors. Customers
will have enough choice. We will
have abetterideain 12-18 months
of how this segment is moving.

Did you take any price hikes on
products during the quarter and
what is the raw material basket
looking like?

Balaji: The price of steel has
become softer and we will have to
see how that behaves in the second
half of the current financial year.We
have not taken any price hikes.We
are waiting for the opportune time
and we are also looking for

=FL
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Extract of Un-audited Financial Results for the Quarter ended June 30, 2024

i in Lakhs except EPS)

Quarter endod | Quarter ended | Year ended | Year ended
o Particulars June June March March
No. 30, 2024 30, 2023 31, 2024 31, 2023
| _ _ Un-audited Un-audited Auditod Auvdited
1 | Total Income from operabions 2806.25 2608 30 11.801.04 10.548.41
2 | Met Profit / {Loss) for the period .83 146,77 703.52 821.40
(before Tax, Excaptional andlor Extraordmary ilamsd)
3 | Net Profit{ (Loss) for the period before fax 23188 14677 103.52 821.40
(alter Exceptional andior Exiracrdinary femsy)
4 | Net Profit/ (Loss) for the period aftes tak 166.68 10540 514.77 ai6.30
(after Exceptiona! andior Extraordinary iflems#)
5 | Total Comprenensive Income for the periad 166.68 10540 511.53 598.10
[Compeising Profit | (Loss) for the period (after tax) and Othar
Comprabenswe Incomse (after tax)|
B | Paxd up Equity Share Capital | 1575579 | 1405149 | 1575579 | 1405148
T | Resarves (excluding Revaluation Resarva) ey 7855 2575 24397
B_| Securities Premium Account 4.293.70 | 2:295.70 =y
8 | Nat Worth = 17.188.45 1267185 17 02 T 12,564.33
10} Outstanding Redeemabie Preferance Shares 3 NIl B I N | Ml
11 | Debt Equity Rate 1.38 1.32 1.41 1.24
12 | Pad up Debt Capital’Cutstanding Debi 25.371.48 18.329.83 2571450 17,054 96
13 | Eamings Per Share (T 10/-each) 1l - —
(far continuing and discontnued operations) -
1. Basic K] 008 03 043
___12 Dilted - 0N 0.08 0.38 043
14 | Capilal Redempbon Resenve - - - -
15 | Debenture Redemplion Reserve : - - -
16 | Debi Sendce Coverage Ralio NA | MA: | WA ] WA
17 | Interest Senvice Coverage Ratio ~NA NA | NA ~ NA

Hotes:

Plate; Gurogram
Date: July 24, 2024

HExoanhong andior Extraootiay 0ams agiisiac i [fe Siatemend of Brofl £ Loss in scoorsancs wilh (rd-A.5 Kuuestls Rines, aiichegir s apoicate

[, The shove results have been rviewad by the Audt Comemitiea and approved by the Board of Direciges of Satin Finsery Limited [the
Company'} i thair meating held on July 24, 2024
2. The above is an extract of the detedled format of Resulls filed with the Stack Exchange(s) under Regulatan 52 of SEBI (Listing Oblgations and
Disclosure Reguirements) Requiations; 2015 ['the Listing Regulations”), as amanded from time {o time, The full format of the Resulls are
avadabla onlhe websile of tha Company 1.8, www.salinfinsary.com) and o ihe websile of the Stock Exchange Le. BSE al www bsaindia.com.
3. For the other Bne ilams rafered in Regulabon 524 of the Listing Regulations, perlirent disclosures hawe baen made i he Stock Exchanga(s)
and can be accessad through the websae ink given n pontno, 2 above
4. These Resulls have been prepaed In aooordance with IndamAccounting Standands (IMD-A3) nofified by the Ministry of Gorporate Affairs,

For Satin Finserv Limited
Edi.

[Bhuvnesh Khanna)

Whole Time Director & CEDQ

DEN: 03321118

the rest of the year should be very

competitoraction on this front.

Ashok Leyland Q1 profit declines 9%

FE BUREAU
Chennai, July 25

ASHOK LEYLAND REPORTED
a 9% decline in standalone net
profit for the quarter at ¥526
crore, despite recording the
highest first-quarter sales vol-
ume and revenues. The Chen-
nai-based commercial vehicle
makerhad posted a net profit of
X576 croreinthe corresponding
quarter of the previous fiscal.

Standalone revenue of
Ashok Leyland grewby 5% year-
on-year (y-o-y) to 8,599 crore
in the April-June quarter of the
current fiscal, up from ¥8,189
croreinthesameperiod the pre-
viousyear.

The company’s results
were close to Bloomberg ana-
lysts’estimates of I526 crore
in net profitand 8,780 crore
in revenue.

The Hinduja Group com-

The company reported its
highest-ever first-quarter
sales in commercial
vehicles, with a volume
of 43,893 units

pany reported its highest-ever
first-quarter sales in commer-
cial vehicles, with a volume of
43,893 units, up from 41,329
units the previous year, result-

500 firms may get ‘quota’
for interns on CSR spend

AANCHAL MAGAZINE
New Delhi, July 25

THE GOVERNMENT PLANS
to talk to the top 500 compa-
nies and mutually agree on
“somekind of aquota”for tak-
ing on board interns. The
“quota”would be linked to the
corporate social responsibility
(CSR) expenditure of these
companies in the previous
years, sources said.

According to the sources,
the government would not
take students from IIMs, IITs,
CAs, Cost Accountants, or
wards of income tax payers,
and government employees.
“We will have some objective
criteria. There will be some
kind of a negative list. We
want it for the peoplewho are
left out of the normal chan-
nels of recruitment,” a source
told The Indian Express.

In the Union Budget for

- 2024-25 presented by the

NDA government on Tuesday,
finance minister Nirmala

. L5

As part of the package,
internships are to be
provided to 10 mn youth
by India's top 500 firms
over the next five years

Sitharaman announced the
Prime Minister’s Package
for Employment and Skilling
with an overall outlay of
%2 trillion.

As part of this package,
internships are tobe provided
to 10 million youth by India’s
top 500 companies over the

next five years.

To involve the private sec-
tor in the skilling part of the
schemes under the package
was Prime Minister Narendra
Modi’s idea, the sources said.

“He was supportive of the
idea that the private sector
must invest itself in skilling
the youth and make them
ready to take up proper formal
sector jobs after their intern-
ship is over,” the source said.

It is not necessary for one
big company in the top 500
list to take up the entire load
of internships. They can
involve their key suppliers as
well, sources said.

“We are permitting them
to use their backward and for-
ward chain supply chain for
skilling. So, one company
alone doesn't have to do it.
There would be suppliers and
customers,’ the source said.

The sources said, if it’s a
tech company for instance, it
would have its software oper-
ating in some institution.

DINCAN

DUNCAN ENGINEERING LIMITED
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30° 2024

(Rs. in Lakh, except per shara data)

For the
N . For the Quarter Ended Year Ended
No. ok June 30° March June 30 March
2024 31" 2024 2023 31" 2024
{Unaudited)| (Audited] | (Unaudiled)| (Audited)

1 | Total Income from Operations 1,637.93 1.90603( 162222 6,731.24
2 | Met Praofit ( [Loss) for the penodiyear

{before Tax, Exceplional andlor Extraordinary itams) 107.72 269, 48 271.22 823.58
3 | Net Profit { (Loss) for the pencdfyear before tax

{aflar Excaptional andlor Extracrdinary tems) 107.72 269 .44 291.22 B3 .58
4 | Net Profil / (Loss) for the peniodivear afier tax

(after Exceptional and/or Extracrdinary items) 78.80 200,09 201.70 BAT7 .38
5 | Total Comprehensive Income for the period/year

[Comprising Profit / (Loss) for the period (after tax)

and Other Comprehensive income (after taxj] 79.65 200.85 201.47 BaT .44
8 | Pad-up Equity Share Capital (Face Value per share of

Rs. 10/- each) 36960 369,60 369,80 368,60
7 | Beserves (excluding Bevaluation Resarve) as shawn

in the Audited Balance Sheel of the previous yaar 4,921.92
8 | Earnings per share (EPS) (Face value of Rs. 10/)- each)

{for continuing and discontinued operations)

1, Basic(Rs.) 2.13° 541" 2.46% 18.60

2. Diluted (Rs.) 243 5.41° 546" 18.60

(*Mot Annualized)

i'iloias :

Place | Nolda
Date : Juiy 24, 2024

1. The above financial results are approvad by the Board of Diractors at meeting held on 24th July, 2024 after
being reviewad and recommended by the awudit committee. The statutory awditars have issued Emited review
report with unmodifiad opinion on the above results |

2 The above is an extract of the detalled format of quarier ended June 30° 2024 financial results filed with
the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguiremeants)
Regulations, 2015, The full format of the financial resulls for the quarter ended June 30, 2024 are available
an the Stock Exchange website, www.bseindia.com and Company's website www.duncanengg.com.

By Order of the Board of Directars
Akshat Goenka

Managing Director

DIN: 07131982

financialexp.epapr.in

inginthehighest Q1 revenueof
X8,599 crore. The company’s
domestic medium and heavy
commercialvehicle (MHCV)vol-
ume grew by 8%, achieving a
market share of 319%, while its
bus market share increased sig-
nificantlyto 33.3%.

Ashok  Leyland also
reported its highest earnings
before interest, taxes, depreci-
ation, and amortisation
(Ebitda) of ¥911 crore and

profit before tax (PBT) of 701
crore during the first quarter.

Shenu Agarwal, MD and
chief executive of Ashok Ley-
land, said that company has a
capex outlay of about I800
crore forthe current fiscal.“Most
of our capex will go for new
product development because
we have enough capacityforthe
next 2-3 years and are not look-
ing forany further expansionat
themoment”

Adani Energy
mulls share sale
worth $§597 mn

HEMAL SAVAI,
BAIJU KALESH
& PR SANJAI
July 25

ADANI GROUP'S POWER
transmission unit is consider-
ing raising at least 5,000
crore ($597 million) througha
share sale, marking the con-
glomerate’s first foray into
public equity markets since a
scathing short-seller’s report
wiped away billions in share-
holdervalue.

Adani Energy Solutions is
looking to raise funds through
a so-called qualified institu-
tional placement (QIP) nd plans
to conclude the share sale by
mid-August, sources said.

This follows the board
approval it received in May to
raiseasmuchas312,500 crore
through various modes.

The return to public
fundraising is a milestone of
recovery for the Adani Group
after US short seller Hinden-
burg accused it of widespread
fraud and corporate malfea-
sancein early 2023, trigging a
rout that at one point wiped
over $150 billion off the con-
glomerate’s market value.

While the group haslargely
recovered, a successful QIP
would be powerful vote of
investor confidence in the
tycoon, since he had to scrap a
$2.5 billion share sale under
investor pressure in the weeks
after the Hindenburg attack.

Adani Energy is looking to
bring in more institutional
investors,including some from
the US, through the share sale.
Such an expansion of investor
base isalso an attempt to draw
more research analyststo cover
the firm,one of the people said.

Deliberations are ongoing
and details of the fundraising,
including size, could still
change, the sources said. An
Adani Group representative
couldn’t immediately com-
mentwhen reached by phone.

Amazon sees biggest
Prime Day event

PRESS TRUST OF INDIA
New Delhi, July 25

AMAZON INDIA, WHICH
hosted the eighth edition of its
annual shopping fiesta Prime
Day over the last weekend, on
Thursday said it has received
the highest engagement and
recorded a peak of 24,000
orders per minute during the
twodays,makingit the biggest-
ever Prime Day in India.

The shopping extravaganza
witnessed the highest number
of Prime members who ever
shopped during any Prime Day,
it said.

“24% more prime mem-
bers in India shopped in com-
pared to Prime Day
2023...Prime Day 2024 also
witnessed the highest-ever
Prime membership signups in
thetwoand half-weeksleading
up to Prime Day. Peak of

24,196 orders placed by Prime
members in a single minute;
Prime members purchased
more items than any previous
Prime Day shopping event,” it
said in a statement.

More than 65% of smalland
medium businesses from tier-II
and III cities received sales dur-
ing Prime Day 2024, it added.
“Prime members purchased
more items than any previous
Prime Dayshopping event,and
we recorded the highest num-
ber of same-day deliveries.”

“We love helping our cus-
tomers save big,and Prime Day
is the ultimate celebration of
value, fast deliveries, great
deals,newlaunches and block-
buster entertainment that the
Prime membership provides,"
said Akshay Sahi,head of Ama-
zon Prime, Delivery and
Returns Experiences,Indiaand
Emerging Markets.

Pune
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