THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)

3 a4l S60aINg 66ARACI& @NE RAACSS
(00 AT 2°¢!)
Ref: BSE, NSE & CSE/OMDC/CS/08-2024/03
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To To To

The Compliance The Compliance Department | The Secretary
Department National Stock Exchange of The Calcutta Stock
Department of Corporate India Limited Exchange Limited
Services Exchange Plaza, Plot No. C/1, | 7, Lyons Range
Bombay Stock Exchange Block - G Kolkata- 700001
Ltd BandraKurla Complex Scrip Code : 25058
15 Floor, Phiozelee, Bandra (E)

Jeebhoy Towers Mumbai - 400051

Bombay Samachar Marg Scrip Code : ORISSAMINE

Mumbai — 400001

Scrip Code :590086

SUB: OUTCOME OF BOARD MEETING — BOARD MEETING DATED 12™
AUGUST, 2024

Dear Sir,

This is to inform you that the Board of Directors at its Meeting held on today, i.e., 12th August,
2024 has considered and approved then audited Standalone Financial Results of the Company for
the FY ended on 31st March, 2024 pursuant to Regulation 33 read with the Securities and Exchange
Board of India (Listing Obligations and Disclosure requirements) Regulations, 2015 ("SEBI Listing
Regulations™).

This is for your kind information and record please.

Thanking You
Yours faithfully

For The Orissa Minerals Development Company Limited

Digitally signed by

RAJA BABU RAJA BABU SAILADA
Date: 2024.08.12

SAILADA  sisesosso

(S Raja Babu)
Company Secretary
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)

& @bl AN 6E6ARAGIR @SHE RACTQ

(QUQG ARG aql)
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULYS FOR THE QUARTER AND THE YEAR ENDED 31"
MARCH, 2024
PART-I (Rs, in Lakhs)} -
Unaudited Rasults for | Audited Results for the Year
the quarter ended 31st ended 31st March
March ]
2024 2023 2024 2023
1 |Revenue from Operation
(2)|Sales/Income from operations 3,397.78 696,05 8,227.92 3,553.07
(b)]Other Operating Income - - - -
Total Income from Operations 3,397.78| 696.05 | 8,227.92 3,553.07
Other Income 2 339.95 167.40 710,20 941.92
Total Income (1+2) 3,737.73 863.45 8,938.12 4,494,99
Expenses -
(a)]Cost of Materials consumed * i ¥ 5
{b)|Purchase of stock-in-trade 5 2 . =
(c)Ig'r‘:;‘;‘:’; ':n';:f:::’:ftg‘;;’;hed poods; Pork-An (aa1.09)| 10208 | (195.03) (49.75)
(d)|Employee benefits expenses 1,118.03 | 1,033.36 | 2,332.66 2,491.64
{e)ll-‘lnnnce Cost 552.24 486.29 3,061.08 2,442,68
{f)!Depreciatlon and amortisation expenses 74.71 42,92 487.48 22317
(g}|Other Expenses 1,381.80 523.35 3,782.81 2,262.64
Total Expenses 2,685.74 | 1,983.84 | 9,469.00 7:370.38
5 |Profit / (Loss) before Exceptional Items & Tax (3-4) 1,051.99 | (1,120.39) {530.88) © (2,875.39)
6 |Exceptional Items - Income / {Expenses) - 44.62 - 153.45
7 |profit/(Loss) before Tax (5+6) 1,051.99 | (1,075.77) (530.88) (2,721.94)
8 |Tax Expenses (296.74)| (1,087.86) (812.79) (1,062.75)
~Current ¥ * - -
-Deferred Tax (296.74)] (1,087.86) (812.79) (1,067.75)
Total Tax Expanses (296.74)] (1,087.86)|  (B12.79)]  (1,067.75)
9 |Net Profit/(Loss) for the period(7-8) 1,348.73 12,09 281,91 (1,654.19)
10 |other Comprehensive Income (after tax) (75.55) 20.90 (75.55) - 20,90
11 |Total comprehensive Income for the period (9+10) 1,273.17 32,99 206.35 (1,633.29)
12 |Pald-up Equity Share Capital (Face Vaiue- Re. 1/- 60.00 60.00 60.00 60,00
13 lR_esa‘r\res excluding revaluation reserves 1,273.17 3298 | (1,133.92) (1,340,27)
14 [ENCiop v onite (S (RESIBMERIR IR | asas] o 470 (27.57)
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)

& aGel Aeaalfng 696aMAEI: @G MASED
(RUIQG AaRIew 2°¢)

PARTEE SEGHENT REVENUE, RESULTS ANO CAPITAL EHPLOYED FOR THE QUARTER AND THE YEAK ENORD 318t MARCH, 1004 {THD-AS COMPLIANT) {Re.in Lakhs)

[Si FARTICULARS
HO Unaudited Resuits for the Audifed Results for the Year anded 313t
, quarter anded 318t March March
024 2013 w0924 2023
1 [REVENUL BY BUSINESS SEGHENTE i
(a) 1ron Ore 3,396.95 651,06 8,187,56 ! 3,553.07
{b) Manganese Ore 0.83 (0.01) 3 40,36 *
{¢) Sponge Iron . . - .
4] Un-allotated i 339.95 212,40 710.20 943,42
Total 3,731.73 B863A5 8.938.12 4,494.99
Less: Inter-seament Revenue - - -

Net Sales / Incomae from Operations 3,737 ;’] 86345 8,938.12 4434.99

Total Income from Operations
2 |Segment results-Profit (+)/Loss (-) before Finance costs, exceptioral
Items and Tax:

{2) Iron Cre 1,406.8% 827.26 2.304,01 1,135.94
(b} Manaanese Ore . 8.61 151,09 12,18 &
(¢) Soonae Yron 4 {12677 (87.16) (169.03) (169.03)
(d) Un-allocated 31550 11,525.20% 383.08 (1,399.62}
Add/less: Unallocated Expenditure net off unaliocable tncoms = 3 - 2
'Go}-ql_ Segment Results before Anance Costs, Exceptional 1tems and Tax 1,604.23 [E:l_ln} 2,530.20 (432.71)
Less: Finance Costs 552.24 486,29 | 3,061.08 2,442.68
Profit / {Loas) before exceptional items and Tax 1,051.99 {3,32033))  (53088)8  (2,875.39)
Excentional Items - 44.62 - 15345
Profit / {Loss) before Tax 1,051.99 11.075.77) (530,88} (2.721.94)
Less: Tax Expenses (296.74) {1,087.86) (812,79) (1,062.75)
Het Profit / Loss for the périod B 1;348.73 12,09 281,91 (1,654.19)
3 [Seament Assets
(8} Iron Ore 1,657.42 137872 1,657.42 1,378.72
{b) Manganese Ore 541.31 623.20 54131 623,20
{¢) Sponae [ron 344,89 34489 344.89 344,89
[d) Un-aliocated |.31.620631 3717594 31,629.63 37,175.94 |
4 |Segment Uabllities

(2} Iron Ore ¢ - - . =
{b) Manaanese Ore i - 3 - -
(<} Sponae Iron z = : [ 7
(d) Un-aliccated 35,247,471 40,803.02 35,247.17 40,803.02

2 Total} 35,247.17 40,803.02 35.247.17 40,803.02

Holes -

(1) The sccounts have been prepared o0 Golng Concern Basls. The Bagiaburu bron Mines started operating from 14 12.2023. The Company is constandy foloning up for renewal of mining laases for
remalking bwe mines | & Belandh and Bhadiasai Munes.

(2) The figuies for the quarer ended 315t March, 2024 aie i balanciog figures between the figures in fespect of the yoar enidng J1st Maich, 2024 and nine month ending 318t Dec. 2023 o thy
Foancial year,

{3) The Company has identified mining activity as pimary segment. Infarmatan repoited lo the chief operating deckion maker (CODM} for e purposes of Tesource allocation and assessment of
segment parformance focuses on mining of kon Ore, Manganese Ore and processing of Spoage fion for wlablé segments for 3

0 muwemWWMmnmdummhaﬁaﬁmﬁnwwnlmdmumwﬁnﬂhwkmmﬁ-ﬂb\nmﬂs‘mmmem
akecated drecty which are identifiable o the respective sagment and the balance ks put n e un-aocated segment. The todal Bab%bes have been allocated to un-aliocated segment.

(5) Puswsnt 1o he Judgement of Honble Supreme Cout daled 02082017, Oy, Diector of Mines, Ocisha had Bsued diflerent demand notices daled 02082017, 23102017 & 13122017 1o
OMDC fof OMDC Leases and to BPMEL for BPMEL Leases towards compensation. The amount of Demand for QMOC Leases is Rs. 702,18 Cr and for BPMEL Leases s Rs. 888,57 Cv. totaling]
Rs 1.562.76 Cr lawards €C, FG and MP/CTO. OMDC hadbeen operating BPMEL Leases backed by Power of Atlomey b tign and gxecude al mining leases and olver mineral concessions iom
e (o Bme. OMDG has paid the compernation of Rs.876.22 Cr towards OMDC Leases duing 2017-18, 2018-19 & 2019-20 out of & own furd of Ry, 566.22 Cr and loan taken hom Bank of Ry.
310 Cr. OMOC has paxd a suim of Ra: 27.15 Cf (Rs, 25.15 Ct 00 29.12.2017 und R, 2.00 Cr on 16.11.2018) tawards BPMEL Lesses under prolest and shown as sdvance.

(6) Total depreciation for he year ended 31,03.2023 comes 1o 1ts.481 48 Lakhs consistiog of depreciabonon of Rs.40.48 Lakh on Tanghle Assets and Rs.189.14 Lakhs towards Amertsation of
Mining Rights & Amortsaton of CWIP fls 258 66 Lakh.

{T) The sbove resulis have been approved by the Boaid of Directors of the Company inits 83 maeting held on 12.08 2024

{8) The Siatifary Auddors of the Compasny have camied ot the audi of the Financial Resulls of the year ended st Match, 2024 a3 requied under Regulation 33 of the Securiies and Exchange|
Bawd ol Widha {Lising Obibgabons end Disdosure Requirements) Regulations, 2ms

{9) Figures for e pievous peitod have bek re-grouped whed aver conadeded nacessary s 4% 1o makg it compurable 1o the clissificaton of e curent period
A3 pet o Revew Repor of even date stiached.

A ped ol (8pon of even dale attached

Fot O, M. Kejriwal & Co. Fot and On behai of the Board of Duectons
FRN NoJ141H4E %{
/‘\\\ -
{CA Swtl Kejriwal) {A K Bageh)
Parver Managing Deector
. Ho ST (N Mo 03835584
(e 1 1ot Bhubane swa
Date: 12-08-1024 .
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_TH_E ORISSA MINERALS DEVELOPMENT €O.L7D.
(A Government of India Enterprise)
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( @I@ﬁ.ﬂ@ﬁlﬂ%@.@) :
The Orissa Minerals Development ComPany Limited

Statement of Cash Flows for the year ended 31" Mar 2024
Amaunt Iy Ha. [akha}
For the Perjod | For the Year Ended
. 31-03-2024 31-03-2023
A, Cash ftows from oparating activities
Proht for the period 761.5% {1,654.18)
Adjustmients for: '
Income {sx expense recognided In profit or loss : {B12.79) (1,062,758}
Inkerest intome recognised in profit or loss (371.94) (373.%9)
Impalrmant loss recognised on non-financial nssets Lo -
Inkarest on Berrowings R 3,061.08 2,442,68
Dapreclation and amortization of non-current assats 4 8 223.17
2,645.74 (429.27)
Movaments {n working capltal:
{Increase) / decreass in inventories {196.21) (472.02)
{Increasa) / decrenss in trade recalvabies . - -
{Increasn) J decrease In Jouns and other financial asset (5.39) 133,72
(Increase) / docraasd in other assets 611,90 (203.50)
Increase / {decrease) in trade payables {96.771) 24.90
i 7 (4 } in other financial Habititles (249.69) (278.76}
Iricreasa f {decreasa) in other liabilities (5,789.78) {5,665.09)
Increaze / (decieass) in provisions . 487,40 $34.27
Cash (used in) / ganeral d from op dor i . (2,592.80} {%,931.75)
Income taxes paid ) {0.93) (105.9%)
Net cash (used in) / gsnerated by operating aclivities - (2,593.70) {5,037.74)
8, Cash flows trom [nvesting activities '
Payment far purchase of financlal assets - -
Praceeds on sale of financial assets 5,310.73 ‘4,614,G0
Interdst received from banks and others ) 203.44 195,70
Paymants for property, plant and equipment . (15,24) (11.47)
Procesds from disposai of property, plant and equipmant - -
Payments.for intangie assets . {28.99} -
et cash generated by investing activities 5,469.94 4,798.33
C. Cash ftows fram financing activities
Intarest on Borrowings . {3,061,08} {2,442.68)
Dividends paid on equily shares Co -
Tax on dividends paid on equity shares . -
Net cash {used In) financing activities (3,061.08) (2,442.68)
Net Increase or {decrease) In cash or cash equlvalents (184.87) {3,682.19)
Cash and cash equivaients at the beginning of the year 645,45 4,327.64
Cash and cash equivalents at the end of the Year . 460,58 645,45
Accompanying accobnting policlos and notas forms integrat part to i financlal statoment
Nota:
a) Cash and cash equivalent under current financial assat at note #A0,35A are cash and cash eguivals for the purp of|
drawing cash flow statemant. Therefore reconclilation statement required under para 45 of Ind AS 7 18 nok regiirad,
) Figures in the brackets are cash outflow/inflow as the case may be.
A5 per our rsport of even date stiathad. For & On Behadf of Board of Directors
For O, M. Kejriwal & Co.
Chartered Accountants
R
{CA Swatl Kejriwal) ’
Partnar {A. K. Bagehi}
M. No.06TEDY Munaging Prectar
DI . DIN No. 09835584
Place: Bhubansswar
Dates 12/08/2024

-
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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)
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(QIee RIS 2Yl)

THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED -
salance Sheet as at 33" Mar 2024
Asit. Jo Lk |
v st 31057014 A3 4k 31032023
ASSETS
£1] Non-Qurrent Jilets
1) Peoperty, Plant and Equipriest 1LELAT 119548
{o)  Capial Worlk-in-Progress ‘4617 139.97
{c)  Incangible Assets 149697 © 160457
(9 Finands) Assets
() Invetmenls
{A}inverments i Jolnt Vantures -
{8} Other Invzaments 2 241
{H} Trade Receliable
(b} Loans ny h
(v} Other Flnancal Assets
{6} Dafwrred tax astats (Net) 10,7209 1709020
n Hon-Curren) Tay Asaty ! g L 455037
| ) . OterNoncumetAses
Yotal Non-cirsent Assatsi 16,080, 18.690.73 ¢
(3} Curient Assela
ta}  inveataries 23784 2807
- b} Fioanchl Auets
1 investment
(i) TeadeRacehvable 0.67 0.67
[t} Fagh and cesh Equivalenty . A58 oLy
] Bank Balances other than Cish and Cash Equivelents ) 201188 TILLEY
[vi Loans . :
(vB) Othes Fipancial Asssts . a7 9553
{5} Cwrrentiax Aveets (Net)
14) Othar Cuprint Assals 183432 3,173
Total Corpent Asats} ) : 13,824.08
Total Assets M7 39,5281
EQUATY AND LIBILITIES
{1} FOUITY ANDUBILITIES . R
{a)  Equlty Share copitat s 60.00
{b) ___ OWher Equiry 253392 {1340
Total Equity (107392} 128027
{2 lablites
Hon-Cuicent Usbilitles:.
{s}Finandal tiabllities
fitase Llablity Foa.42 LR
U} sovawings - -
() Teade payable . oo -
{A] total ¢ ding du e of miliro lees and sonalt enterprises; and . .
{8} totalbutstanding dies of Crediiors othey thaw micrs enecprises and sall enterprices
{iv} Dihes Fisanciat Lisbiities (ather than thoss specitied in item (8}
{b} Provisions 65158 Bae?
{<h Duferred Taxidabilivies {Net} ’
j Yotai Nen<urrenttishitdes 1368.38 1142.85
Cusrend Slabliiflos-
() Finandsl Uabikting .
{13 Lease Liahlitty 17252 s -
(if) Borrowings; - 1735982
{til} Tradk payable;
[A) total ourstandiog dues of micto enterptises and small entetprises; and _
[0} totul saintanding duss of Credftars other than miaa eatarprises and roall entevpibes 2280 319.27
fiv) Othar Fisanchal Lianiitses [ather than those specied inham (81) : . 195813 2207481
(] Otier Currmi Llabliities ' 25418487 135354
() trovislons 11348 1, 7A7.80
d Current Tax LiabHities - .
Al " Totaf Current Elablities, 33,88091 39,8037
j Total Lublithe 5 AT %
Tutal Equity and Lisbilitles l 34,170.05 FFTE
%? AL
(A K. Bageh)
Managha Duador
Bhubaneswar DiN No. 5833584
Dated: 12082024 i
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