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Dear Slr/Madam,

Pursuant to Regulation 24A of Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, please find enclosed herewith, the annual secretarial compliance report for

the financial year ended March 31,2024 issued by M/s KRA & Associates, practicing company secretaries.

You are requested to take the above information on record.
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Yours faithfully,

For Sical Logistics Lirr SGS

w”

” +

(Vaishali Jain)

Company Secretary an d?ñ$i anc fflcer

Encl. as above
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PARTNERS

KRA& ASSOCIATES

PRACTICING COMPANYSECRETARIES

@ R.KANNAN

To,

Sical Logistics Limited

CIN: LS1909TN1955PLCO02431

South India House, 73, Armenian Street,

Chennai, Tamil Nadu-600001

Sir/Nadam,

Regd oFF.: No.6A, 1Oth Street,

New Colony, Adambakkam.

Chennai - 600 08s

E-mail: gkrkgram@yahoo.in

Ph:044 - 40051764

Sub: Annual secretarial compliance reoorLof SICAL LOOZSTgCS LIMITED forthaSnawtal

vear ended 31.03.2024

We, KRA & ASSOCEATES, Firm of practicing company secretaries, Chennai engaged by Sical Logistics

Limited (herein referred to as the “Company*g beadng CIN: L51909TN1955PLC002431 whose equity

sharœ arelisted on BSE Limited (Scrip Cöde: 520086) and Naöonal Stock Exchange ofIndia Umited(

Symbol: SICALLOG) to issue the annual secretarial œmplianœ report in terms of Regulation 24A of

Securities and Excf’.ange Board ofIndia (Listing Obligations and Disclœure RequiremenD) Regulations,

2015, as amended, and read with Securitiœ and Exchange Board of Irdia Master Circular No.

SEBI/HO/CFD/PoD2/OR/P/2023/L20 dated 11* 3uIy, 2023.

Our responsibility confines to verification of the compliancœ made bytheCompany with the provisions

of all applicable Securities and Exchange Board of India ("SEBI‘g regulaöons and circulars amended

from time to time and issue report thereon.

It is the responsibility of the Company tomaintain all the records, devise proper system to ensure such

compliances in line with the provisions of regulañons and circulars issued by SEBI.

Our audit in respect tub issuance of this report was conducted ina fair, transparent manner and involved

verification of records as necessary.

We are enclosing our report as an attachment to this letter.

For KRA & Associates,

ractldng Company Secretary

R. an rk

« e .B
P No. 2

UDIN: F00 B174



PARTNERS

KRA& ASSOCIATES

PRACTICING COMPANY SECRETARIES

B R.KANNAN

SRISA?fXARA G1RUItRfPM !LLAN

Regd oFF.: f'Jo. 6A, 10th Street,

New Colony, Adambakham.

Chennai - 600 088

E-mail: gkrkgram 'yahoo.in

Ph: 044 - 40051764

Annual Secretarial œmplianœ report of SICAL LOGISTgCS UI ITED forthefinancial year

ended Plarch 31, 2024

We,KRA& ASSOCIATES, Firm of practicing company secretaries, have examined:

(a) all t:rte documents and records made available to us and explanaüon provided by Sical Logistics

Limited ("the listed entit:y’a,

(b) the filings/ submissions made bythelisted entity to the stock exchanges,

(c) website of the listed entity,

(d) any other document/ filing, as may be relevant, which has been relied upon to make this certifiation

for the finanôal year ended Narch 31, 2024 (”Review Period/ in respect of complianœ with the

provisions of:

(i) the Securities and Exchange Board of India Act, 1992 g*SEBI Act'g and the Regulations, circulars,

guidelines issued thereunder; and

(ii) the Securities Contracts (Regulation) Act, 1956 gSCRA"), rules made thereunder and the

Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of India

g’SEBI’g;

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been

examined, indude:

(a) Securities and Exchange Board of India (Listing Obligations and Disdosure Requirements)

ReguIations,2015;

(b) Securities and Exchange Board of India (Issue of Capital and Disdosure Requirements) Regulaüons,

2018;
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PRACTICING COMPANY SECRETARIES

(d)SecuriLicb af\d Exchange Board of Indla (Buyback of Securltles) Regulations, 2018; Not applicable

during the Review Period

(e) Securities and Exchange Board ofIndia (Share Based Employee Benefits and Sweat Equity) Regulations,

2021; Not applicable during the Review Period

(f) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,

2021; Not applicable during the Review Period

(g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(h) other regulations as applicable;

and circulars/ guidelines issued thereunder; and based on the above examination, we hereby report

that during the Review Period:

(a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines

issued thereunder, except in respect of matters specified below (which have been œmpounded):

S Complia Regulat Deviati Actio Typ Details Fine Observat I anage

. nce ion/ ons n e of of Amou ions/ ment

N Require Circular Taken Acti Violati nt Remarks Respons

o ment No. By on on (Rs.) of the e

(Regulat Practicln

ions/ g

circulars Compan

guidelin

es

includin

Secretar

y (PCS}

specific

clause}

1 Regulatio Regulatio Delay in The Levy Delay in Rs. The listed NA

n 33 (3) of n 33 (3) submissi stock of submissi 2,89,1 entity is

Securities of on of exchan fine on of 00/- compliant

and Securitie first ges June, levied now.

Exchange s and quarter had 2023 by

Board of Exchang (i.e., levied quarter BSE

India e Board June fine for financial Limite

(Listing of India 2023 delaye results d and

Obligation (Listing quarter) d (standal Nation

s and Obligatio financial submis one and al

Disclosure ns and results sion nsolid ,Gfbgk

4""

QC.RNo:Œ3D3



KRA & ASSOCIATES

PRACTICING COMPANY SECRETARIES

Requirem Disdosur (sta dal

ents) e one and

Regulatio Require consolid

ns, 2015 merits) ated) to

Regubtio the

The listed m, 2015 St€X:k

entity exchang

submit

financial

following

manner:

(a) The

shall

submit

quarterly

and year-

to-date

standalon

e finanöal

resulfis to

the stock

exchange

within

forty-five

days of

end of

each

quarter,

other than

the last

quarter.

(b) In

case the

entity has

subsidiari

es, in

addition

to the

requireme

nt at

dause

(a), the

entity

shall also

submit

quarterly/

ated) to Ex&a

the ngeof

stock Índia

exchang Limite

es d eaO
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date

consolidat

ed

financial

results.

(b) The listed entity has taken the following actions to comply with the observations made in previous

reports:

s. Compliance

No. Requirement

(Regulations/

circulars/

guidelines

including specific

clause)

1 Regulation 23(9) of

Securities and

Exchange Board of

India (Listing

Obligations and

Disclosure

Requirements)

Regulations, 2015

The listed entity shall

submit to the stock

exchange disclosures

of related party

transactions in the

format as specifiecl by

the Board from time

to time and publish

the same on its

website.

Provided further that

the listed entity shall

make such disclosures

every six months

within fifteen days

from the date of

publication of its

standalone and

consolidated financial

results.

Regulation/ Details of Observatio
Circular No. violation/ ns/

deviations Remarks of

and actions the

taken/ Practicing

penalty Company

imposed, if Secretary

any, on the (PCS}

Regulation Delay of 13 By virtue of

23(9) of days in NCLT Order

Securities and submission approving

Exchange ofdisclosure the resolution

Board of India of related plan dated

(Listing party 08s

Obligations transactions. December,

and Disclosure 2022, any

Requirements) Levy of fine fines/ levies

Regulations, of Rs. prior to the

2015. 76,700/- approval date

includlng GST shall stand

SEBI circular by BSE extinguished.

no. Limited and

SEBI/HO/CFD/ National

CI’4D/OR/P/20 Stock

20/12 dated Exchange of

January 22, India each.

2020

Remedial

actions,

if any, taken by

the listed entity

The National

Company Law

Tribunal, Chennai

bench g’NCLT’g

had approved the

resolution plan for

the listed entity

vide its order

dated December

08,2022.

As per the

approved

resolution plan

and Hon'ble NCLT

order dated

December 08,

2022, any prior

fines levied on the

listed entity shall

stand irrevocably

and

unconditionally

abated, seEled

and extinguished

in perpetuity.

Hence, no action

is required by the

listed entity.

Comments

oftfie PC5

on the

taken by

the listed

entity

The listed

entity is

now

Compliant.
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S. Compliance

No. Requirement

(Regulations/

circulars/

guidelines

including specific

dause}

2 Regulation 17(1) of

Securities and

Exchange Board of

India (Listing

Obligations and

Disclosure

Requirements)

Regulations, 2015 for

the quarter ended 31

December, 2022.

The composition of

board of directors of

the listed entity shall

be as follows:

(a) board of

directors shall have

an optimum

combination of

executive and non-

executive directors

with at least one

woman director and

not less than fiRy per

cent of the board of

directors shall

comprise of non-

executive directors;

Provided that the

Board of directors of

the top 500 listed

entities shall have at

least one independent

woman director by

April 1, 2019 and the

Board of Directors of

the top listed 1000

listed entities shall

have at least one

independent woman

director by April 1,

2020;

Regulation/ Details of Observatio

Circular No. violation/ ns/

deviations Remarks of

and actions the

taken/ Practicing

penalty Company

imposed, if Secretary

any, on the (PCS)

listed entity

Regulation Levy of fine

17(1) of of Rs.

Securities and 1,41,600/- by

Exchange BSE Limited

Board of India and National

(Listing Stock

Obligations Exchange of

and Disclosure India each.

Requirements)

Regulations,

2015.

SEBI circular

no.

SEBI/HO/CFD/

CND/CIR/P/20

20/12 dated

January 22,

2020

Remedial

actions,

if any, taken by

the listed entity

The corporate

insolvency

resolution process

g’ORP’g of the

listed entity was

initiated under the

Insolvency and

Bankruptcy Code,

2016 g‘IBC’g by

the Hon'ble

National Company

Law Tribunal,

Chennai Bench

g’NCLT’g vide its

order dated March

10, 2021. During

the ORP period,

the powers of

board of directors

of the listed entity

were suspended

and were

exercised by the

interim resolution

professional/resol

ution professional

and lastly by the

Monitoring

Committee.

The Hon'ble NCLT

vide its order

dated December

08, 2022 had

approved the

resolution plan for

the listed entity,

under Section 31

of the IBC.

As per the

approved

resolution plan,

during the period

between the NCLT

approval date I.e.,

Comments

ofthePCS

onthe

actions

taken by

the listed

entity

The listed

entity is

now

Compliant.
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Explanation: The top

500 and 1000 entitles

shall be determined

on the basis of market

capitalisation as at the

end of the immediate

previous financial

year.

Non-compliance with

the requirements

pertaining to the

composition of the

Board including failure

to appoint woman

director.

(c ) The board of

directors of the top

1000 listed entities

(with effect from April

1, 2019) and the top

2000 listed entities

(with ePect from April

1, 2020) shall

comprise of not less

than six directors.

December 08,

2022 and the

effective date i.e.,

January 11, 2023

(”Interim Period'g,

a monitoring

committee was

œnstituted

(”Monitoring

Committœ'g. The

powers of the

board of directors

of the listed entity

continued to

remain suspended

and the

Monitoring

Committœ

managed the

affairs of the listed

enüty asa going

œncern and

supervised the

implementation of

the resolution

plan. The

Monitoring

Committœ, at its

dosing meeôog

held on January

11, 2023, inter-

alia, reœnstiNted

the bœrd of

directors of the

listed entity and

erstwhile board of

directors were

dissolved.

Further, as per the

approved

resolution plan

and Hon'ble NCLT

order dated

December 08,

2022, any prior

fines levied on the

listed enaty shall

stand Irrevocably

and

unconditionally

abated, settled

and extinguished

in perpetuity.

The present

management of

pc.».x»:ua

“4ggQG*“



KRA& ASSOCIATES

PRACTICING COMPANY SECRETARIES

the listed entity

stand absolved

from thepast acts,

omissions and

violations.

c) We hereby report that, duûng theReview Period the œmpliance status of the listed enôty ls appended

as betow:

Partîculars

1. Secretarîal Standards:

The complianœs of the listed entity are in

acœrdance with the applicable Secretarial

Standards (SS) issued by the Institute of

Company Seoetariœ India (IŒI), as notified by

the Central Govemrnent under section 118(10) of

the Companles Act, 2013 and mandatorily

appliœble.

2. Adopöon and timely updatîon of the

Policiœ:

• ÆI appliœble çoliöœ under SEBI Regulations

are adopted with the approval of board of

directors of the listed entitiœ

• AII the poliÖes are in conformity with SEBI

Regulations and have been reviewed& updated

on time, as per the

regulaôons/circuIars/guiddines issued by SEBI

Complianœ

Status

{Yœ/No/

NA)

YES

YES

Observations /Remarks by

NONE

The listed entity was acquired by

Pristine Nalwa Logistics Park

Private Limited (the ”Promoter'g

pursuant to the resolution plan

approved by the National

Company Law Tribunal, Chennai

Bench g’NCLT’g on December 8,

2022 under the provisions of the

Insolvency and Bankruptcy Code,

2016.

In acœrdanœ with the resolution

plan approved by the Hon‘ble

NCLT, the Promoter took œntrol

ofthe listed enôty.

The transition of control of the

listed entil:y to the Promoter in

pursuance to the Hon'ble NCLT

order necessitated strategic

amendments in the policies in

place.

Hence, the policies are being

realigned by the new

management.



KRA & ASSOCIATES

PRACTICING COMPANY SECRETARIES

Sr.No. Particulars

3. ggaintenanœ and disclosures on Website:

• The listed enüty is maintaining a functional

website

• Timely disseminaüon of the documents/

information undera separate section on the

website

• Web-links provided in annual œrporate

govemanœ reports under Regulation 27(2) are

accurate and specifîc which re-directs to the

relevant document(s)/ section of the website

4. Disqualification of Director:

None ofthe Director(s) of the Company is /are

disqualified under Section 164 of Companies Act,

2013

5. Details related to Subsidiaries of listed

(a) Identifiation of material subsidiary companies

(b)Disdosure requirement of material as well as

other subsidiaries

6. Preservation of Documents:

The listed entity is preserving and maintaining

records as prescribed under SEBI Regulations and

disposal of records as per Policy of Preservation

of Documents and Archival policy prescribed

under SEBI LODR Regulations, 2015.

7. Performance Evaluation:

The listed entity has conducted performance

evaluation of the Board, Independent Directors

and the Committees atthe start of every financial

year/during the financial year as prescribed in

SEBI Regulations

8. Related Party Transactions:

(a) The listed entity has obtained prior approval

of Audit Committee for all related party

transactions; or

(b) The listed entity has provided detailed reasons

along with confirmation whether the transactions

were subsequently approved /ratified/rejected by

the Audit Committee, in case no prior approval

has been obtained.

9. Disclosure of events or information:

The listed entity has provided all the required

disdosure(s) under Regulation 30 along with

Schedule III of SEBI LODR Regulations, 2015

within the time limits prescribed thereunder.

Complianœ Observations /Remarks by

Status PcS

{Yes/No/
NA)

YES

YES

YES

YES

YES

NONE

NONE

NONE

NONE

NONE

NONE

NONE
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Sr.No. Particulars

10. Prohibition of Insider Trading:

The listed entil:y is in compliance with Regulation

3(5)& 3(6) SEBI (Prohibition of Insider Trading)

Regulations, 2015.

11. Actions taken by SEBI or Stock

Exchange(s), if any:

No action(s) has been taken against the listed

entity/ its promoters/ directors/ subsidiaries either

by SEBI or by Stock Exchanges (including under

the Standard Operating Procedures issued by

SEBI through various circulars) under SEBI

Regulations ard circulars/ guidelines issued

thereunder except as provided under separate

paragraph herein.

12. Resignation of statutory auditors from the

listed entity or its material subsidiariœ:

In œse of resignaüon of statutory auditor from

the listed entity or any of its material subsidiaries

during the finanöal year, the listed entity and / or

ils mateûal subsidiary(ies) has / have complied

with paragraph 6.1 and 6.2 of section V-D of

chapterV of the Naster Circular on complianœ

with the provisions of the LODR Regulaüons by

listed ent1ties

Complianœ

Status

NA)

YES

YES

YES

Observations /RemarIcs by

PCS

The listed entity was acquired by

Pristine Mahva Logistics Park

Private Limited (the “Promoter

pursuant to the resolution plan

approved by the National

Company Law Tribunal, Chennai

Bench §‘NCLT’g on December 8,

2022 under the provisions of the

Insolvency and Bankruptcy Code,

2016.

In accordance with the resolution

plan approved by the Hon‘ble

NCLT, the Promoter took conbol

ofthe listed entity.

The transiüon of œntrol of the

listed enôty to the Promoter in

pursuance to the Hon‘ble NCLT

order necessitated

œmprehensive restructuring of

internat controls and processes

wiI:h the focus primarily on revival

of the listed enôty.

The listed entity has structural

digital database in place and the

requisite informabon post the

Internal restructuring is being

integrated.

NONE

There was no resignation of

statutory auditors during the

Review Period.
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Sr.No. Particulars

13. Additional non-compliances, if any:

No additional non compliance observed for any

SEBI regulation/circular/guidance note etc.

Assumptions& limitation of scope and re«iew:

Compliance Observations /Remarks by

NONE

1.Compliance of the applicable laws and ensuring the authenticity of documents and information

fumished, are the responsibilitiœ of the management ofthelisted entity.

2. Our responsibility is to report based upon our examlnation of relevant documents and informaöon.

This is neither an audit nor an expression of opinion.

3. We have noE verified the correctness and appropriateness of financial records and books of account

ofthe listed entity.

4. This report is solely for the intended purpose of œmpliance in terms of Requlaôon 24A (2) of the

SEBI (LODR) Regulations, 2015 ard is neither an assuranœ astothefuture viability of the listed enôty

nor of the effiœcy or effectiwnœs with which the management hasœrducted theaffairs of the listed

Place: Chennai

Date: 29.05.3024

FOR KRA AND ASSOCZATES

PRACTISENG COïRPANY SECRETARIES

UDIN: F006718F000485174

P R No:5562/2024
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