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JAS-ANZ REGI‘SIERED
G =9 Neueon Towers Limited

R ——‘*ﬂm_l‘ (Formerly known as Sujana Towers Limited)
To Date: 12.08.2024
! The Department of Corporate Services — CRD, ‘ National Stock Fxchange of India Ltd,
| BSE Limuted, | 5" Floor, Exchange Plaza,
| P.]. Towers, Dalal Street, Bandra (E),
MUMBAT — 400 001 | MUMBAI — 400 051
| Scrip Code: 532887 ' Scrip Symbol: NTL

Dear Sir/Madam,
Sub: Outcome of Board Meeting held on 12.08.2024- Reg

With reference to the subject cired above, this is to inform the Exchange(s) that at the meeting
of the Resolution Professional and Board of Directors of the Company held on Monday,
12.08.2024 at the Corporate Office of the Company at Plot No 24, Nagarjuna Hills, Hyderabad-
500082, Telangana, India, the following were considered and approved by the Resolution
Professional:

1. Un-Audited Financial Results for the Quarter ended 30" June, 2024 along with the
Limited Review Report of the Statutory Auditors of the Company on the Un-Audited
Financial Results for the Quarter ended 30" June, 2024.

The meeting commenced at 03:00 P.M and concluded at 04:00 P.M.

‘T'his is for your information and records.
Thanking you

Yours sincerely,

Yours truly, S SA/V
FOR NEUEON TOWERS LIMITED ‘}&\ 4,'7
Q ggips o
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\}J J ( / PO0770/2017-2018/
. - 11315
"%, CHENNAI 500 100 58"
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RESOLUTION PROFESSTONAL
IP Registration No. IBBI/IPA-001 JIP-PO0O770/2017-18/11315

CIN: L40109TG2006PLC049743 Corp.&Admin. O

Regd. Office:
Survey No.321

Turkala Khanapur(V),

Hatnur (M), Medak Dist. - 502 201
Telangana, India
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#8-3-319/8/6A/7, Flat No. 7,
R P S V & CO. lInd Floor, Ruby Apartments, Saradi Studio Lane,
g e o Yellareddyguda, Hyderabad - 500 073, T.S.
D Ph : +91-9866661166, +91-7207481179
E-mail : rpsvhyd@gmail.com

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
~ Results of the NEUEON TOWERS LIMITED Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Resolution Professional
Neueon Towers Limited
Hyderabad

1. We have reviewed the accompanying Statement of Unaudited Consolidated financial Results
(‘the statement’ ) of NEUEON TOWERS LIMITED (“the Parent”) and its subsidiary (the Parent
and its subsidiary together referred to as “the Group”) , and its share of the net profit/(loss) after
tax for the quarter ended 30 June, 2024 (“the Statement”), being submitted by the Parent
pursuant to the requirement of Regulation -33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management has been signed by
the Resolutions professional appointed under Insolvency and Bankruptcy Code 2016 under
interim resolution ide Order no CP(IB) No 679/7/HDB/2018 dated 03.06.2019 and taken on
record by him. This statement has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.
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CHENNAI New No. 26, Old No. 17A, Flat No. 7, lind Fioor, Chari Street, T. Nagar, Chennai 6000017, Ph : +91-9841954782
NELLORE' H.No 28/909, Maruthi nagar 2, Mayapadu gate, Nellore-524002. Ph: +31-9542-041560.

CHITTOOR NO. 10-402, M.B.R Complex, 1st Floor, Next to Syndicate Bank, Doraiswamy lyengar Road, Chittcor 517001.
VUAYAWADA H.No.54-14/5-15 Flat No C3, RBS Apts., Gunudala Ring Road, Bharathi Nagar, Vijayawada - 520008



4. The Statement includes the results of the following entities:

Parent Company
Neueon Towers Limited

Subsidiary Company
Digitech Systems Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph3above and
based on the consideration of the review reports of the branch auditors and other auditors
referred to in paragraph 7 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Attention is also invited to the following:

Attention is invited to following below mentioned points due which form the basis for the qualified

opinion of the financial statements.

1) As per Indian Accounting Standard -1 "Presentation of Financial Statements" wherein it
has been explained by the management that the financial statements have been prepared
on going concern basis. The Company has substantial negative net worth and accumulated
losses of past years; The Company has made a default in the repayment of Principal and
Interest against all the facilities sanctioned by Bank and company has gone into Insolvency
and Bankruptcy Code 2016 under interim resolution ide Order no CP(IB) No
679/7/HDB/2018 dated 03.06.2019 which raises significant concern over going concern
ability of company.

2) With regard to Investment in unquoted equities of subsidiary for a value of Rs.13,993.47
Lakhs are valued at cost of Investment,"however the present realizable value of these is not
ascertained by the management hénce the same is subject to current valuation.




3)The Company’'s Trade Receivables aggregating to Rs.33,237.95 Lakhs is more than Five
years old. The company has not provided any bad debts in the books of account during the
Quarter. We are unable to form an opinion on the extent to which the debts may be
recoverable.

Further, the company has defaulted on the repayment of loans to banks which were due
for payment and the company is under CIRP process.
Our conclusion on the statement is not modified in respect of this matter.

7. We did not review the interim financial statements / financial information / financial results of One
subsidiary included in the consolidated unaudited financial results, whose interim financial
statements / financia! information / financial results reflect total assets of Rs. 16980.96 Lakhs as
at 30.06.2024 total revenues of Rs. Nil and total net loss after tax of Rs. Nil and total
comprehensive Loss of Rs. Nil and total revenues of Rs.Nil Lakhs and total net loss after tax for
Rs. Nil and total comprehensive Loss of Nil for the Quarter ended 30.04.2024 and for the period
from 01.04.2024 to 30.06.2024 respectively, and cash flows (net) of Rs. Nil for the period
from 01.04.2024 to 30.06.2024 respectively and cash flows (Net) of Rs.Nil as considered in the
consolidated unaudited financial results.

Our conclusion on the Statement is not modified in respect of the above matters.

For RPSV AND CO,
Chartered Accountants
FRN: 00131518 S
‘.f\..«f ARV ¢ aotnel N
(M Murali Krishna) = | oooar &
Partner : /
Hyderabad Membership No.238030 © - -
12.01.2024 UDIN: 24238030BKDXQZ9850



g HOLLN Y0
o 30 Sy
<P

PZOZT'BOZI 0
peqelapiy :ade)g

b .._u_
ah
;..kxmow oce IYNN3IHD c._.w

ki

(STETT/8T0T-£102/0L£00d-dI/T00-Vd)/19g] ON uonensiday 4i)
|EUOISSaj0U4 uonN|osSY
1ENUES § Iy 1

X it /,:\5

ik PI023Y Uo uae] uaaq arey syNsss anoqge ay)

wod euelns mmm ansgam uo paiejd ag |lIM sy nsal anoqe ay) g
“AIBSSAISU 1BABIBUM PaljIsseas puE Padnossal uaag aney 1eak [ spoliad snoinaid ayyjosaundy g
S2UNSOPSIp 3A0qe ayy ul uawdas 3\8uis e se pasapisuod sl ‘goT Sy BUJ J0 xaju03 ay) ul yaiym ‘s1onpoud jaa3s pue (8315 Jo Suipes pue duunidejnuew ayy ul padedua Ajupwud Auedwojay) ¢

‘sunoxe Aleipisqns ayl 1dsaxa 5Lz ‘suole|nday (swawannbay ainsopsig pue uonedigp dunisn)
1935 941 Jo £€ uone|NFay yum 2oueldwod ul proz 90 0E papus 4a1ienb Y3 104 SISy [BIDUBUIY BUDIEPUEIS AL} 1O MBINSY PALILLIT IND PaLiied aney Auedwn) ayj jo sioypny Alomelsay) g
sueo [eydes Buiyiops g'sueol wiay uo 152423U| oy uoisinoad Aue apew Jou pey Aueduio) Y3 'pZOT 9'0€ Buipua 1ayenp ayi soy ¢

|BUDISSa 014 UDNNjOS3Y
ay1 Ag pJo3as uo uaye) sem awes 341 pue pzoz 1sndny YizT uo pjay Funeaw ay) je 51013341 jo pieog ayj Aq parosdde g papuswiwedal pue Pamaingl uaaq aaey s}nsal aAoqe ay| €
'$158q, u130u00 Bulod, B ua pajuasald usaq aney sIUBWDIEL [EIUEBUY a3 *ssar0ad uonnjoss. sapun si Auedwo) ayy 0us 7

S$4011pal] JO 81IWIWNY 2U) Jo UONEIAPISUDD

SAIDE JZPUN 51 YNy ‘UB|d UDIINjOSIY pantadal sey Auedwoy syl ‘Apuaiiny Ajuoyine suneaipnipe ayy Ag Ajjeaipouad Papuaixa sem pouad gy ay) Auedwo? ay) Jo suonesado

pue juawadeuew ayi jo Apoisnd pue |0Ju0d UNel 307 40 uonepuIWWOIa. 3] 1ad se (4y) [BUQISSSBJ0.d UONNIOsaY e se Jeyues §' W ig pajuiodde pue (Hq)) 9107 ‘apo) Addniyueg
pue Auzanjosu| sy 1apun (4yio) $5820.14 UonNIosas Axuaaosuy ajesodiod) duneyiul 104 uonnad ay) paniwpe pey peqesapiy (112N) reungiy) me Auedwior |BUDNEN 83Ul ‘6107 ‘F aunfug b

{z591) (11 %) (G&] Tioz ¥) {z591) Tt v) (€1 1) 0z . . paniia] (q
(¢591) (Try) [ETp) (07 ) (£591) [TTp) (€1 p) {0z ) Jiseg| (e
(pasienuue| 7T
10U} sway Aoleulpioesixa 8104ag) (ydes g1 'sy jo) aseys iad sBuiuiey
NES 6P 05T) - - - (00°99£'E5T) - - - 13ays asuejeq Jad se saniasal uoijen|eaal Auipnpxa ansasay| 11
9 #59'S 9 #59°'S 9t #59's 9F #S9°'S 9'$59's 9v $59°S 9" rS9‘s 9b'v59'S {34eys sad ot “su) |eyides aieys Auinba dnprea] o1
(££'69¢E's) (te'zze'?)  |leveeeel  [(Eozies)  |(zL 69t°6) (tzzee)  |levesez)  [(e9zied) Jead/poulad 343 Joj aWOIU| SAlsUBYSIdWO) e10]] 6
- - - - - (xel awadu| Jo 12u) awoou, ansuaadwod sagyip| g
(24'69¢'6) (tezee’s)  |leveee's)  |[(eozeen) |22 6986) (tezze's)  |(eveese)  |(£92ig2) {9+5) Annua pajjonued Apuiel| £
PUE S21R1J05SE JO [550/)/11401d JO a1eys PUE Saxe} JaYe ($507)/10ld 18N
= = - AU paj|o4yuo3 Apuial pue sajenasse J0 (ss01)/1y014 18N Jo 3Jeys| g
(£¢°69€°6) ftezee's)  |(eveee’r)  |(k9ecee) |2 69cs) (122ze'e) |lzvese's)  [(€9ziez) (xe3 13)e) 1eaj/pouad ay1 Joj 1Joid 13N| 5
(££'69¢'6) (Teeee’s) |Rveeee]  |[€9°zzee)  |(i£ €956) (tezee'e)  |levese’s) [leaeiee) (swiau jeuondasxa iayjy) xe3 aiojeq oig|
- - - - - swal) jeuondang| £
{££69¢'5) (1rzee?)  |leveeee)  [(e92ie'c) |22 69€°8) (tezee'e)  [zveeed) (g9 zien) (swayl |euondadxa aioj3g) Xe1 210jaq 10id| ¢
7L 25T IT /% BE'IY ISt 74757 TTLE BE'TF [53 suonesado woyj awodu) ejof| 1
(p3apny)  |(paupny un| (paupny) |(paupny un)| (psypny) (poupny un)| (paupny) |(paupny un) : Sl
PZIBNTE | EZUNI-OE | YZ-1BN-TE | bZ-UN-OE | BZ-JeNIE ET-UNM-0E | pe-IeNI-TE | bZ-unf-og ON'S
papu3 ieay, papua Jauenp papugz Jea) papua Jalenp
PaEIp|josuo) auojepuels
(syxe uisy)

¥20Z ‘0F dunf papua JapenD ay) 104 S)NsaY jeueuly Jo RUETITERS

‘eipu) ‘euesuea] ‘10zzIs-15'0 Aepa ‘(W) inuiey ‘(A) andeueyy ejexan) ‘T2£°0N Asmuns :asuyp "play
Q3LIAIN SHIMOL NOININ




#8-3-319/8/6A/7, Flat No. 7,
R P S V & CO. lind Floor, Ruby Apartments, Saradi Studio Lane,
iy e e e Yellareddyguda, Hyderabad - 500 073, T.S.

Ph : +91-9866661166, +91-7207481179
E-mail : rpsvhyd@gmail.com

Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of NEUEON TOWERS LIMITED Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

To

The Resolution Professional

Neueon Towers Limited

Hyderabad
We have reviewed the accompanying ‘Standalone statement of unaudited financial results of
M/s Neueon Towers Limited (“the Company under CIRP Process”) for the quarter ended June
30", 2024, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, as amended.

1. This statement is the responsibility of the Company’s Management and has been approved by
the Resolution Professional appointed under Insolvency and Bankruptcy Code 2016 vide
Order Interim No 679/7/HDB/2018 dated 03.06.2019 and in consultation with the suspended
Board of Directors / committee of Board of Directors which has been prepared in accordance
with the recognition & measurement principles laid down in the Indian Accounting Standard 34
“ Interim Financial Reporting “ (“Ind AS 34") prescribed under section 133 of the Companies
Act, 2013 read with relevant Rules issued there under and other accounting principles
generally accepted on India. Our responsibility is to issue a report on these financial
statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of interim financial information performed by the independent auditor of the
entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, except for the effects of matter described in the
stake holders points, nothing has come to our attention that causes us to believe that the
accompanying Statement of Unaudited Standalone Financial Results prepared in accordance
with the applicable Indian Accounting Standards and other recognized accounting practices
and policies, has disclosed the information required to be disclosed in terms of regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

We believe that our review provides a reasonable basis for our qualified opinion. Based on
our review for the quarter ended June 30th, 2024, we have updated the status accordingly.

———,
o
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Basis of Qualification

Altention is invited to following below mentioned points due which form the basis for the
qualified opinion of the financial statements.

1) As per Indian Accounting Standard -1 "Presentation of Financial Statements” wherein it has
been explained by the management that the financial statements have been prepared on
going concern basis. The Company has substantial negative net worth and accumulated
losses of past years; The Company has made a default in the repayment of Principal and
Interest against all the facilities sanctioned by Bank and company has gone into Insolvency
and Bankruptcy Code 2018 under interim resolution ide Order no CP(IB) No 679/7/HDB/2018
dated 03.06.2019 which raises significant concern over going concern ability of company.

2) With regard to Investment in unquoted 'equities of subsidiary for a value of Rs.13,993.47
Lakhs are valued at cost of Investment, however the present realizable value of these is not
ascertained by the management hence the same is subject to current valuation.

Further, the company has defaulted on the repayment of loans to banks which were due for
payment and the company is under CIRP process.

Our conclusion on the statement is not modified in respect of this matter.

For RPSV AND CO,
Chartered Accountants,
FRN: 0013151S

{// _(\/(;U\_X_f_..{: [c\-‘t\ Fvve.
{M Murali Krishna)
' Partner
Hyderabad Membership No.238030
12.01.2024 UDIN: 24238030BKDXQY4274
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