
SMIFS CAPITAL MARKETS LIMITED 

06th Augus~ 2024 

ne s,~reeary 
BSE Limited 
Pbiroze Jeejeebhoy Towers 

Da1a1 Street 
Mumbai 400 001 

Dear Sir, 

Sub: Outcome of the Board Meeting held on 20th Joly, 2024 
Board of Directors in their meeting held on, July 20, 2024 at the Registered Office of the 
CGnpaay had ~ad taken= ~,tbe UIHUdited fimndal Results.of tbe Cac11p1uy 
for the quarter endtd June 30, 2024 and 'Limited Review Report· dated July 20. 2024 issued 
by, Statutory Auditors, in te1pect of the Un.audited Financial Results oftbe Company for the 
qumer ended June 30, 2024. 

"'1'1.- r-1~ ~~~~ ____ .,_., '-· .s.. n--~ ~ --- "·-'·"'-- .;., -1 """' t-t i....:-- 111\t..t!-4!---• a--., \,Y •~._. eyylVTIAt .,,, IU\, UUCU\i-. f",I A\,.,.,...11\IN J.1 UI lil&.iiUI \~11116 V\111~ 

wl Disclolure Requirements) Re~ 2015 and l.im!ted hYicw Report isP\ed by the 
Stalulofy Auditori are enclosed for your mererice and iecoid 

The meeting commenced at 11 :00 A.M and concluded at 11 :30 A.M 

Please admowledge 

Yours faitbfully, 
For SMIFS Capital Markets Limited 

(Pooum 
Company Secretary .. cum..ComplJance Officer 
EncL : a/a 

~£GD OtflCt VAIBHAV (4f), 4 LEE ROAO,KOU<ATA· 700 020, INOIA e PHONE. 033 2290-7400/7401/7402/0544 e FAX. 033 2287 4041. 2287 6884 
e-mail smffcap@gmail com, cs smHsfig,n:ul corn (Secretarial Dept) • website www smJf&t.lP com 

CIN No· L74300W81983PLC036342 

-------~-- j 
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SMIFS CAPITAL MARKETS LIMITED 

06th August, 2024 

nt Setrettry 
•£Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 

Dear Sir, 

Sub: Revised Declaration py nuant to Regulanon 33 of SEBI <Listing Obligatiom and 
Disclosure Requirements) Reolations, 2015. 

Bomt of Duecto.-s in their meetiq held on, July 20, 2~ at the Regimed Office of the Ccmpmy mm 11 :00 a.m. to 11:30 a.m.. .bad approved and taken on .reccrd the UD•audifed Finlnci1J Resuks 'Jf 
the Company for the quarter ended Jone 30, 2024 and 'Limited Review Report' dated July 20, 2024 
issued by Mis S K Agrawal and Co. Charter.eel Accou11r11•ts UP~ Statutcry Auditcn, iD respect of tbe 
U, ... ..., .. 4t...i..4 ""h·~~-.~~ ".MM~ .. - -rt-6 r ..... .-..-J.n-v ~- ,L,t;. -=-:.1.➔.a~ .. 4~ ..., _ _., """ .,,v,A U"WUUI.U r~ AYna u ~ ._ua u,v 'I-WI ~ u JIIIIV .1v. •v•-.• 

The tmNd JelWtl as per ~Jllion 33 cf SEBI (Lilting ObliptiOOJ and DilClolure ~e11wm) 
Replaticm. 2015 and Limited Review Report issued by the Statutosy ADditors are mcloStAl for your 
reference and record 

n.kiagyeu. 

Yours truly, 
.Por SMJPSC.pital Markets Umlted 

bum Bbldll 
Company Secretary svm Compliance Officer 

F~ ... --::: ('fT;cr. \~~v (4f"J 4 tE! P~.~JA- 700 02-0 INO'.A e ~ 033 ll90·i400/740J 7402,05~4 e FAX C!l-3-21:&i ~2 2287 €,88.4 
e-~ smif~a!l. o::;m cs.s..'11;t'~i,,~d.c:cm (S«t'?ti~af ~ • wets:t..r· wrww s=.~ ~ 

CW ~ • l74~~!B 1983;t.CO.l6342 



SKAGRAWAL AND CO CHARTERED 
ACCOUNTANTS LLP 
iFORMt S AGRAWAL AND CO) 

CHARTCRED ACOUNTANTS 
LLPIN AAV 2926 
FRN 306033E/EB00272 

Board of Directors of 

SMIFS Capital Markets ILimited 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of 
the SMIFS Capital Markets Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

SUITE NOS G06-608 
THE CHAMBERS, OPp GITANJAL| STADIUM 
1865. RAJDANGA MAIN ROAD, KASBA 
KOLKATA-700 107 
PHONE 033-4008 9902/9903/9904/9905 

Website www skagrawal.co in 
EMAIL Inlo@xag awal.co.in 

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results of SMIFS 
Capital Markets Limited (the "Parent Company"), and its subsidiary (the parent company and its 
subsidiary together referred to as "the Group"), for the quarter ended 30th June, 2024 ("the 
Statement") attached herewith itto hu tho 

on our review. 

Regulat1on 33 of the SERLtiy the rarent Company pursuant to the requirement 
Obligations and Disclosure Requirements) Regulations, 2015, as anended ("the listing Regulations"). 

2. The Parcnt Company's Management is responsible for preparation of statement in accordance with the recogn1tion and measurement principles laid down in Indian Accounting Standard 3+. (Ind AS 34) 
"Interim Financial Reporting" prescrbed under section 133 of the Companics Act, 2013 as amended. 
rcad with relevant rules issued thereunder and other accounting principles generally acceptedin India 
and in compliance with Regulation 33 of the Listing Regulations. The statement has been approved by 
the Company's Board of Directors. Our responsibility is to express a conclusion on the statement based 

We 

We conducted our revicw of the statement in accordance with the Standard on Review Engagement 
(SRE) 2410, Review of lnterin Financial Informatiun Performed by Independent Auditor of the Entity 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform review to obtain moderate assurance as to whether the statement is free from materiai 
mISsSatcment. A review of interim financial infomation consists of making iquiries, primarily of 

persons responsible for financial and aceounting maters and applying analyt ical and other review procedures. A review is substantially less in scope than an audit conduced in accordance with 

Standards on Auditing and consequently does not enable us to obtain an assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an aud1t opinion. 

performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the SEBI {Listing Obligation and Disclesure Requirements) Regulation 2015, as amended, to the extent appl1cable 

4. The st atement includes the results of the entities ncntioned in Annexurc 1 

5, Based on our review onducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the revicw reports of other auditors referred to in paragraph 6 below, nothing has comne to our attention that causes us to believe that the accompanying statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid indian 
Accounting Standard ('Ind As) specified under section 133 of the companies Act, 2013 as amended, 
read with relevant rules issucd thercunder and other accounting principles generaliy accepted in 
India, has not disclosed the information required to be disclosed in terms of Listing Regulations. 
inciuding the manner in which it is to be disclosed, or that contains any material nisstatement. 

Certified True Copy 
For SMIFS CAPITAL MARKETS LIMITED 

(POONAM BHATIA) 
Company Secretary-cum-Compliance Olficer 



SK AGRAWAL AND CO CHARTERED 
ACCOUNTANTS LLP 
(FORMERLY SA AGRAWAL AND CO) 

CHARTCREDACCOUNTANTS 
LLPIN-AAV-2926 

6. We did not review the interim financial statements of: 

time 

FRN- 306033E/E300272 

Enphasis of Matter 

These interin financial statements have been reviewed by other auditors and their reports, vide which 
they have issued an unmodifed conclusion, have been furnished to us by the other auditors/ management and our conclusion on the statement, in so far as it relates to the amount and disclosures 
included in respect of this subsidiary is based soleiy on the reports of other auditors and the 
proccdures performed by us as stated in paragraph 3 above. 

Partner 

Subsidiary, whose unaudited interim financial results and other unaudited financial 
information include total revenue of * 3.93 lakhs, total net loss after tax of 0.71 lakhs and 
total comprehensive loss of 0.37 lakhs for the period from April 1, 2024 to June 30, 2024 
respectively, as considered in the statement. 

Our conclusion on the statement in respect of matters stated in para 6 above is not modified with 
respect to our reliance on the work done and the reports of the other auditors and the financial results 
certified by the management. 

Our Opinion is not imodified in respect of this matter. 

For S KAgrawal and Co Chartered Accountants LLP 
Chartered Accountants 

We draw attention to Note No 5 which pertains to a provision amounting to Rs 58.53 lacs deposited with City 
Civil Court-Bombay wherc there are remote chances of recovery and the matter is sub judice fOm a very long 

Firn Registratjon Number :306033E/E300272 

Vivek Agarwal 

SUITE NOS 606-608 

Membership Number-301571 

THE CHAMBERS, OPP. GITANJALI STADIUM 
1865, RAJDANGA MAIN ROAD, KASBA 

KOLKATA- 700 107 

UDIN 24301574 BKBPJZ558 

PHONE :033-4008 9902 /9903/9904 / 9905 
Website : www.skagrawal.co.in 

Place: Kolkata 

EMAIL: Info@skagrawal.co.in 

Date: 20th of July, 2024 

Certified Irue Copy 
For SMIFS CAPITAL MARKETS LIMTED 

(POONAM BHATIA) 
Company Secretary-cum-Compliancae Office 



SI. 
No. 
A. 

SKAGRAWAL AND CO CHARTERED ACCOUNTANTS LLP 
(FORMERLY S AGRAWAL AND CO) 

CHARTERED ACCOUNTANTS 
LLPIN-AAV 2926 
FRN- 306033E/E300272 

Name of Entities 

Subsidiaries (Direct) 

Annexure 1 to Auditor's Renort 

SMIFS Capital Services Limited 

And Co Craiered ACe 

SUITE NOS : 606-608 
THE CHAMBERS, OPP. GITANJALI STADIUM 
1865. RADANGAMAIN ROAO, KASBA 

KOLKATA - 700 107 
PHONE : 033-4008 9902/9903/9904 /9905 

Website: wwwskagrawal.co.in 
EMAIL : Info@skagrawal.co.in 

Country 
Incorporation 

India 

of 

Certified True Copy 
For SMIFS CAPITAL ARKETS LIMITED 

(POONAM BHATIA) 
Company Secretary-cum-Compliance Oiga 
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Certified True Copy 
For SMIFS CAPITAL MARKETS LIMITED 

g6.» 
(POONAM BHATIA) 
Company Secretary-cum-Compliace Officer 
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SK AGRAWAL AND CO CHARTERED 

To 

ACCOUNTANTS LLP 
(FORME RLY S AGRAWAL AND CO) 
CHARTERED ACOUNTANTS 
LLPIN- AAV-2926 

FRN- 306037E/E300272 

The Board of Directors 
SMIFS Capital Markets Limited 

SUITE NOS 606-608 

THE CHAMBERS, OPP GITANJALI STADIUM 
1865, RAJDANGA MAIN ROAD, KASBA 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of 
the SMIES Capital Markets Limited pursuant to the Regulation 33 ofthe SEBI (L0sting Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

KOLKATA - 700 107 
PHONE : 033-4008 9902 /9903/9904 / 9905 
Website : www.skagrawal.co.in 

SRE 

EMAIL : Into@skagrawal.co.in 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of SMIFS apital 
Markets Limited ("the Company") for the quarter ended 30th June, 2024 ('the Statement') attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (The "Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognitton and 
measurement principles laid down in Indian Accounting Standard 34, "Interim Financial Reporting" 
(ind AS 34), prescribed under section 133 of the Companies Act, 2013 ("the Act) as amended read 
with relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compiance with Regulation 33 of the Listing Regulations. Our responsibiiity is to express a 
conclusion 

3. We conducted our review of the Statement in accordance with the Standard on Review SRE) 2410 "Review of Interim Financlal Information Performed by the Indenendent Auditor of +he of the 
Entity", issued by the institute of Charterecd Accountants of india. Thís standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free 
of materil misstatement. A review is limited primarily to inquiries of company persannel and 
analytical procedures applied to financial data and thus provides less assurance than an audit. We 
have not performed an audit and accordingy, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by thc SEB0 under Regulation 
33(8) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as amended, to 
the extent applicable 

4 Based on our review conducted as stated in paragraph 3, nothing has come to our atention that 

causes us to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing 0bligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material nisstatement. 

Certified True Copy 
For SMIF^ CAPITAL MARKETS LIMITED 

(POONAM BHATIA) 
Company Secrelary-cum-Complianca Officer 

on on the Statement based on our review. 



SKAGRAWAL AND CO CHARTERED 
ACCOUNTANTS LLP 
(FORMIRLY S AGRAWAL AND CO) 
CHARTEREDACOUNTANTS 
LLPIN- AAY 3926 

FRN 306033E/E300272 

Emphasis of Matter 

Partner 

Our Opinion is not modified in respcct of this matter. 

For S KAgrawal and Co Chartered Accountants l.LP 
Chartered Accountants 
Firm's Registration No.- 306033E/E300272 

We araw attention to Note No 5 which pertains to a provision amounting to Rs S58.53 lacs deposited with City 
.VC.out-Bomhay where thereare remotc chancesofrecovery and the matter is sub judicc from a very long time 

Vivek Agarwal 

Membersh1p Number: 301571 
uDIN: 24301541 BKBEJY1976 
Place: Kolkata 
Date: 20th of july, 2024 

SUITE NOS :606-608 

Anc 

THE CHAMBERS, OPP GITANJALI STADIUM 

1865, 00 107 5, RAJDANGA MAIN ROAD, KASBA 
KOLKATA 

PHONE:033-4008 9902 /9903/9904/ 9905 
Website www.skagrawal.co. in 
EMAIL: nfo@skagrawal co.in 

Certified True Copy 
For SMIFS CAPITAL MARKETS LIMITED 

(POONAM BHATIA) 
Çampany Secrelary-cum-Compliançe Officer 
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The above unaudited results tor the quarter ended 0th June,2024 have been reviewed by the Audt Committee and taken on oord by he Soard of Director at teir meeting 
held on 20th Jul 2024 The Statutory Auditors ol the Company have carried out a Lmtd view of the above unaudited inanoial routs 
Property plant and equipment used in the Company's operatons or lbddes contracted have not been id«noted wth any ol the reportable segments, as th property pint 
ad equipment are ad terchangeaby between segments The Company belves that tt is currently not peacicabl lo prode segment disclosures relaing lo total acts 
and habitie since a meanngtui segregation ot dais is not possible 

3 in respect ol Fnanisi Resuit the fgures tor the quarter ended 3ft AMarch 2024 i the balancing fgure between the audited Agurs in respect of tull financial year and te 
pubbed unaudited year to date tgures up lo the third (uni of the respecive 6nil years which were subject to ired review 

4 The fnroaf ruts tave been prepared in accordance with the recognition and mesurwent principles led down in indn Accounting Shandrd 34- irtenmn Financial 
epoting. noted under Secon 133 0l the Companies at, 2013 red with Companies (Indian Accounting Standards) Rules, 2015, s amended from me to ire, and otter 
account0g prnoipl generiy scopted in indus 
Ertptoral #em pertains to provision of an old outstanding amount ot Rs 68 43 Lacs deposited with Clty Cd Court-Bombay were there ls rrnote chanoe ol recovery and 
to rater is ub price romn a very long ire 
Prevous penod's fgures have been re-arranged/n-grouped wherever notary 
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De6 20 07 2024 
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The above urudted results tor the quarter ended 0th June,2024 have been reviewed by the Aud Committee and taken on roord by the Board ot Director at their meeting 
held on 20th July 2024 The Statutory Auditors ol the Company hvt carried out a Limited Review ol the above uneudied inanoial results 
Property plant and equipment used in the Company's operatons or labide contracted have not been idenoted wth any ot the reportable segments, as the property. pint 
ad equipment are ad trchangeably between egrnen.is The Company belves that tt is currently not practicable lo provide segment disclosures relating lo total assets 
and hab»lie since a meangtul segregation ot dais is not potable 

3 in respect ol Fnanciei Resuit the fgurs tor the quarter ended 3ft March 2024 i the balancing figure between the duded gurea in respect of lull financial year and the 
pubis bed unuded year to date fgurs up lo the tird quiet of the respective tnnia yet which were subject to ired review 

4 The nanoal results have been prepared ccordno with the recogion and reurwnent principles led down in indn Accounting Shand«rd 34- lrtenmn Financial 
epong, noted under Secon 133 0l the Corpeno at, 2013 red with Companies (Indian Accounting Standards) Rules, 2015, as amended tom me to trne, and o@er 

0count0g prinoipl generiy coptsd in indus 
Ertporal #em pertains to provision of an old outstanding amount ot Rs 68 43 Lacs deposited with Clty Cd Court-Bombay where there ls rrnote chanoe ol recovery and 
to raster is sub pi romn a very long ire 
Prevous penod's fgures have been re-arranged/e-grouped wherever nectary 

Pace Kolen 
De6 20 07 2024 
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