HITACHI
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July 25, 2024

The Secretary, The Manager,

Listing Department, Listing Department,

BSE Limited, National Stock Exchange of India Limited,

18! Floor, Phiroze Jeejeebhoy Towers, ‘Exchange Plaza’, 5" Floor, Plot No. C/1, G Block,
Dalal Street, Bandra Kurla Complex, Bandra (East),

Mumbai - 400 001 Mumbai - 400 051

Scrip Code: 543187 Scrip Symbol: POWERINDIA

Subject: Newspaper publication of Unaudited Financial Results

Dear Sir / Madam,

We are enclosing herewith the extracts of the unaudited financial results of the Company for the first quarter ended
June 30, 2024, as approved by the Board of Directors at their meeting held on Wednesday, July 24, 2024 and published
today i.e. on Thursday, July 25, 2024 in “The Hindu Business Line” (English Newspaper) and “Vijaya Karnataka”
(Kannada Newspaper). The same is also being made available on the website of the Company at
https://www.hitachienergy.com/in/en/investor-relations/communications-to-stock-exchange.

This is pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Kindly take the same on your records.

Thank you,

Yours faithfully,

For Hitachi Energy India Limited

Ammatanda Digitally signed by
. Ammatanda Chinnappa
Chinnappa Poovanna
Date: 2024.07.25 16:44:34
Poovanna +05'30"

Poovanna Ammatanda
General Counsel and Company Secretary

Encl.: as above

Hitachi Energy India Limited

Registered and Corporate Office:

8™ Floor, Brigade Opus, 70/401,

Kodigehalli Main Road, Bengaluru — 560 092,
Phone: 080 68473700

CIN: L31904KA2019PLC121597 - =
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Energy security, a
key area of priority

Indiahas embarked onapath toaccelerateits development
effortswith citizensat the core. The Budget outlined clear
priorities for productivityand resilience inagriculture,
employmentand skilling,improved human resources,
social justice, manufacturing and services, urban
development, energy security, infrastructure, innovation,
research and development and next-gen reforms that will
helpachieve the goals fora Viksit Bharat.

Energy securityhas emerged as akeyarea of priority due
toincreasing consumption and the impact of climate
change being experienced. The Economic Survey
emphasised that climate change creates significant costs
and requires policymakers to carefully navigate the
trade-offs between energy security and economic
development, aswell as the transition to sustainable
energy sources.

CLEANER ENERGY

The Budget outlines energy transition needs by providing

free electricityto 1 crore households through the PM Surya

Ghar Muft Bijli Yojana, promoting distributed solar

adoption, and creatingemployment opportunities. This

willaddress the energyneeds of the people while creatinga
pathway for sustainability

asitreduces demandson
The Budget energygrids.
has been Climate finance is going
. tobekeyinaddressingthe
successful In  narshimpactthat

communities face. The

Outlmmg a government’saimis to

plan to developa taxonomyfor
climate finance tohelp

address the improve the availability of
fundsfor climate

enc l'g.y . adaptationand mitigation.

transition The government has made
its stance clear with

needs of both
people and
businesses

initiatives to promoteand
shift to cleaner energies. I
lookforwardtothe
roadmap that the
governmentaimstosetup
forhard-to-abate sectors.
The government s set to
kick offaninvestment-grade energyaudit for traditional
microand smallindustriesacross 60 and then 100 clusters.
These clusters will receive financial support to shift
towards cleaner energy sources.

URBAN DEVELOPMENT

Accordingtoa Statistareport, the trend shows anincrease
inurbanisationby4 per centinthelastdecade. The
increasing pressures on citieshave been seen through
issues suchas water scarcityand poor waste management.
Aspartoftheurban development priorityarea, itis
commendable that the government is promoting efforts
towards water supply, sewage treatment, and solid waste
management projectsand services for 100large cities
through bankable projects. Thiswill help conserve
freshwateraswell as utilise treated water for irrigationand
other non-potable purposes.

UpgradingITIs, aligning course content with industrial
needsand imparting skillsis great to see in this Budget.
Creatingjobs that payat least “living wages” is what our
countrybadlyneeds. However, whatis disappointingis that
CSRmoneyhasbeen allowed to be invested in internships
in one’s own company. To me, that breaks the spirit of CSR!

National Research Foundation continues
tobe poorly funded 3 years after inception

MISSED TARGET. 32,000 crore in current Budget falls severely short of the promised 50,000 crore

—
M Ramesh
Chennai

Three years after Prime Min-
ister Modi  announced
spending of 50,000 crore,
spread over five years, on the
newly-set-up National Re-
search Foundation (NRF),
the body continues to be
hugely underfunded.

The Budget 2024-25 alloc-
ated X2,000 crore to NRF, the
same amount as in the
Budget 2023-24. However,
Budget documents show
that only %258 crore was
spent last year.

On March 3, 2021, while
addressing a webinar, Modi
observed that the National
Research Foundation was

Bajaj Finserv’s QI
profit rises 10%
to2,138 crore

—
Our Bureau
Mumbai

Bajaj Finserv Ltd (BFS) repor-
teda 10 per cent increase in con-
solidated net profit at 32,138
crore in the first quarter (Q1) of
FY25 against ¥1,943 crorein the
year ago period.

BFS is an unregistered Core
Investment Company (CIC)
and the holding companyfor the
various financial services busi-
nesses under the Bajaj group.

NET PROFIT

The NBFC holds 51.34 per cent
in Bajaj Finance Ltd and 74 per
cent holding in two unlisted
subsidiaries - Bajaj Allianz Gen-
eral Insurance Company Ltd
(BAGIC) and Bajaj Allianz Life
Insurance  Company  Ltd
(BALIC).

BFL reported 14 per cent y-
o-y net profit growth to 33,912
crore (33,437 crore) with assets
under management (AUM) of
3,54,192 crore,a31 per centin-
crease. BAGIC’s net profit rose
39 per cent y-0-y to X576 crore
(X415 crore).

Gross written premium rose
by 24 per cent to 34,761 crore,
with claim ratio improving to
77.1 per cent. BALIC saw a 37
per cent decrease in net profit to
%97 crore. BFS shares closed at
%1,578.45,down 2.43 per cent.
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POOR SPENDING. Budget documents show that only

X258 crore was spent last year

being built for the first time
in the country. “%50,000
crore has been allocated for
this. This will strengthen the
governance structure of the
research-related institutions

and will improve linkages
between R&D, academia, and
industry,” he said.

Three years have passed
but against the promise to
spend 50,000 crore, the

government allocated nil in
the Budget for 2022-23, al-
located 2,000 crore in
2023-24 but could spend
only 258 crore and has
given another 32,000 crore
in the Budget for 2024-25.

FOCUS AREAS
Explaining why the NRF was
“formulated”, the website of
the Office of the Principal
Scientific Advisor to the
Government of India says
that the body was set up “to
make the pursuit of science,
humanities, art & and cul-
ture accessible and available
in the language one is most
comfortable with.”

A footnote to the Demand
for Grants statement of De-
partment of Science and

Proposal for TDS on income from
(-Secs may deter retail investors

|
K Ram Kumar
Mumbai

Just as retail investors were
warming up to investing in
Central and State Govern-
ment Securities via online
platforms such as ‘RBI Retail
Direct’, the Budget proposal
on deduction of tax at source
(TDS) on income from these
instruments could prove a
dampener.

From October 1, 2024, in-
vestors may have to factor in
a10per cent TDS outgo when
investing in Central Govern-
ment Securities (G-Secs) and
State Development Loans
(SDLs), if the Budget pro-
posal pertaining to this gets

passed.
Venkatakrishnan
Srinivasan, Founder and

Managing Partner, Rockfort
Fincap LLP, assessed that the
introduction of TDS on Gov-
ernment Securities is a signi-
ficant change that could af-
fect both retail investors and
the online bond platforms
that serve them.

“While the proposal aims
to improve tax compliance,
the practical implications
need careful management to
avoid discouraging invest-
ment in these important fin-
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While G-Secs
and SDLs are
indeed taxable as
per individual tax
brackets, the
introduction of
TDS adds a layer
of complexity

ancial instruments,” Ven-
katakrishnan said.

Retail investors’ participa-
tion in the Government Se-
curities market has been
gradually picking up over the
past few years through RBI
retail direct platform and
other online retail bond
portals.

For example, the number
of accounts opened on RBI’s
Retail Direct platform in-
creased from 89,750 as on

July 24,2023 t01,56,878 ason
July 22, 2024. If TDS comes
into effect, it may discourage
retail participation, impact-
ing transaction volumes on
online platforms such as RBI
Retail Direct and other online
bond portals.

“While G-Secs and SDLs
areindeed taxable as per indi-
vidual tax brackets, the intro-
duction of TDS adds a layer of
complexity. The overall im-
pact will depend on how well
the bond platforms and in-
vestors adapt to the new re-
gime,” Venkatakrishnan said.

Further, the additional
layer of tax management
might deter some retail in-
vestors from investing in G-
Secs and SDLs, potentially
shifting their preference to
other investment vehicles
that might be simpler to man-
age from a tax perspective.

IMPACT

He observed that retail in-
vestors, who often plan their
cash flows based on expected
interest income, might face
disruptions due to TDS de-
ductions.

This could particularly af-
fect those relying on regular
interest payments for their
livelihood or other financial
commitments.

Technology in the Expendit-
ure Budget notes that the
provision of 2,000 crore is
“to address the pressing
need for a professional and
comprehensive research
framework that directs hu-
man and material resources
towards carrying out well co-
ordinated research across
disciplines and across all
types of institutions. The
overarching goal of the NRF
will be to seed, grow and pro-
mote research and develop-
ment (R & D) and foster a
culture of research and in-
novation throughout Indian
universities, colleges, re-
search institutions.”
Notably, the wordings are
exactly the same as in the
2023-24 Budget papers.

Karnataka Bank
Qlnetup 8%
to 400 crore

—
Our Bureau
Mangaluru

Karnataka Bank has recorded
anet profit of3400.33 crore in
the first quarter of 2024-25
against 3370.70 crore in the
corresponding period of the
previous fiscal, registering a
growthof 7.99 per cent.

Though gross NPAs (non-
performing assets) of the
bank declined to 3.54 per cent
inQ1of FY25 (3.68 per centin
Q1 of FY24), net NPAs in-
creased to 1.66 per cent (1.43
percent).

Provisions and contingen-
cies dropped to 340.26 crore.
The board of directors ap-
proved the financial results
for the quarter ended June 30,
2024. Netinterest income was
%903.36 crore and other in-
come was 3279.01 crore. Cap-
ital adequacy ratio of the bank
stood at 17.64 per cent (17 per
cent) during Q1 of FY25.

Federal Bank clocks
highest ever quarterly net
profitat1,010 crin Q1

Our Bureau
Mumbai

Federal Bank clocked its
highest ever quarterly net
profit at 1,010 crore in the
first quarter (Q1) of FY25, up
18 per cent year-on-year, sup-
ported by healthy growth in
net interest income and non-
interestincome.

The private sector bank had
reported a net profit of ¥854
crorein the year-ago period.

Net interest income (in-
terest earned less interest ex-
pended) in the reporting
quarter was up 19 per cent yoy
at 32,292 crore (X1,919 crore
intheyear-ago period).

Other income, including
fee-based income, treasuryin-
come and recovery in written-
off accounts, rose 25 per cent
yoy to X915 crore (X732
crore).

Non-tax provisions de-
clined 7 per cent yoy to 144
crore (X156 crore). Net in-
terest margin rose to 3.16 per
cent against 3.20 per cent in
the year-ago period.

GNPAs position improved
to a shade to 2.11 per cent of
gross advances as at June-end
2024 against 2.13 per cent as
at March-end 2024. Net NPAs

GROWTH DRIVERS

o Net interest income
was up 19 per cent
yoy at 32,292 crore

o Other income rose
25 per cent yoy to
%915 crore

position was unchanged at
0.60 per cent of net advances.

Gross advances increased
by 20 per centyoyto32,24,161
crore as at June-end 2024 on
the back of 25 per cent growth
in retail advances and 15 per
cent growth in wholesale
book.

Total deposits rose by 20
per cent yoy to stand at
%2,66,065 crore as at March-
end 2024. Low-cost CASA
(current account, savings ac-
count) deposits declined to
29.27 per cent of total depos-
its against 31.85 per cent in
theyear ago quarter.

Shyam Srinivasan, MD &
CEO, said, “..We have had a
resoundingly strong start to
FY 25 and delivered our
highest ever quarterly profits.
With an Industry leading
growth in both deposits and
assets we are gaining share
consistently,”
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Registered Office: L&T House, Ballard Estate, Mumbai 400 001

EXTRACT OF STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2024

CIN: L99999MH1946PLC004768

+

< Crore
Quarter ended Year ended
Extract of unaudited results for the quarter ended 30/06/2024 : June30, [ March31, | June30, | March31,
Particulars 2024 2024 2023 2024
® in Crores) [Reviewed] | [Reviewed] | [Reviewed] [Audited]
[Note (jii)]
Quarter ended| Year ended | Corresponding -
Particulars 30/06/2024| 31/03/2024 | quarter ended 1 | Revenue from operations 55119.82 67078.68 47882.37 22111291
30/06/2023 2 | Profit before exceptional items and tax 4676.65 6328.23 433237 20423.50
Total income from operations 1,32724 5,237.49 1,040.06 3 | Profit before tax 4676.65 6421.84 433237 20517.11
Net Profit/ (L orth o 4 | Net profit after tax and share in profit/(loss) of joint ventures/associates 3444.68 5013.17 3095.59 15547.10
(beorrg'll'ax( Ec:(scse)pg(;na?;r?él(/)or Extraordinary items) 15.05 221.70 3.38 5 | Net profit after tax attributable to owners of the Company 2785.72 4396.12 2493.00 13059.11
Net Profit/ ’(LOSS) torthe beriod before Tax 6 | Total comprehensive income attributable to owners of the Company 2933.57 4354.74 2669.78 13294.81
(after Exceptional and / ofExtraordinary items) 15.05 221.70 3.38 7 | Paid-up equity share capital (face value of share: ¥ 2 each) 274.97 274.93 281.11 274.93
Net Profit / (Loss) for the period after Tax 8 | Other equity attributable to owners of the Company 86084.31
(after Exceptional and / or Extraordinary items) 10.42 163.78 24 9 | Eamnings per share (EPS) (not annualised):
a) Basic EPS (% 20.26 31.98 17.74 93.96
Total Comprehensive Income for the period :b; Diluted EP(S 1?) 2025 31.95 1773 93.88
[Comprising Profit / (Loss) for the period (after tax) and 11.80 158.97 1.61 fute : : : i
Other Comprehensive Income (after tax)] Notes:
Equitv Share Canital (i) The Company reports its consolidated financial results on a quarterly basis. The standalone financial results are available on the Company's website viz.
(l%ceyval e per Share %2/- each) www.larsentoubro.com and on the websites of BSE (www.bseindia.com) and NSE (www.nseindia.com). The specified items of the standalone financial results of
uep the Company for the quarter ended June 30, 2024 are given below: # Crore
Earnings per share (of ¥2/- each
.g P ( ) Quarter ended Year ended
1. Basic . June30, | March31, | June30, | March 31,
2. Diluted Particulars 2024 2024 2023 2024
[Reviewed] | [Reviewed] | [Reviewed] [Audited]
Notes: [Note (iii)]
The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges a) | Revenue from operations 30278.75 39553.27 26930.54 126235.85
under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of b) | Profit before exceptional items and tax 3385.37 3289.06 1805.73 10868.32
the Quarterly Financial Results are available on the Stock Exchange websites: www.nseindia.com and <) | Profit before tax 3385.37 3339.08 2203.70 11316.31
www.bseindia.com and company's website: www.hitachienergy.com/in/en/investor-relations/financial-results. d) | Net profit after tax 2961.34 2666.07 1792.36 9304.33

(ii) The above is an extract of the detailed format of quarterly financial results filed with the Stock Exchanges. The quarterly financial results in the detailed
format are available on the Company's website viz. www.larsentoubro.com and on the websites of BSE (www.bseindia.com) and NSE (www.nseindia.com).

For Hitachi Energy India Limited

(iii) Figures for the quarter ended March 31, 2024 represent the difference between audited figures for the financial year and the limited reviewed figures for the
nine months period ended December 31, 2023.
(iv) Figures for the previous periods have been regrouped/reclassified to conform to the classification of the current period.

Sd/-

Nuguri Venu

Managing Director & CEO
DIN : 07032076

(v) The above financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other
accounting principles generally accepted in India. These results have been reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on July 24, 2024. The same have also been subjected to Limited Review by the Joint Statutory Auditors.

for LARSEN & TOUBRO LIMITED

Place : Bengaluru
Date :July 24, 2024

®Hitachi Energy

Place : Chennai
Date :July 24,2024

S. N. SUBRAHMANYAN
Chairman & Managing Director

BG-BGE
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