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Musk’s xAl toraise 1

CORPORATE

$6 billion in latest
fundralslng round

Kimberley Kao

feedback@livemint.com
lon Musk’s xAI said it
E would raise $6 billion in
its latest fundraising
round, as the rival to OpenAl
looks to invest more in
research and development
amid fierce competition in the
burgeoning sector.
Theinvestorsin the Series B
fundraising include
Andreessen Horowitz,
Sequoia Capital, Valor Equity
Partners, Vy Capital and Fidel-
ity Management & Research,
as well as Saudi Prince
al-Waleed bin Talal and King-
dom Holding, XAl said on its
website late Sunday.
xAT’s valuation ahead of the
fundraising was $18 billion,
Musk said on X, meaning that
the move would bring the
startup’svaluation to $24:billion.
The money will be used to
take “xAUT’s first products to
market, build advanced infra-
structure and accelerate
research and development of
future technologies,” XAl said.
The fundraising marks a
further escalation in the artifi-

xAl founder Elon Musk. AP

enough time to compete with
other leading Al firms. The
startup released its chatbot,
Grok, in November and made
it available to subscribers on
his social-media platform, X.
XAl introduced its latest Al
model, called Grok-1.5, earlier
thisyear.

Musk co-founded OpenAl
as a nonprofit research lab in
2015 with Sam Altman, its cur-
rent chiefexecutive, but he left
that company several years
later after a dispute over con-
trol. Tensions between the two
spilled into the open recently

cial-intelli- when Musk
gencearms  THEWALL STREET JOURNAL. s v ¢ d
race. Lead- OpenAland
ing Al Altman ,

startups have raised billions of
dollarsinrecent yearsto fund
the computing resources
needed to train advanced large
language models, the technol-
ogy powering generative Al
chatbots.

ChatGPT creator OpenAl
has secured $13 billion in com-
mitted funding from Micro-
soft, while Anthropic has
raised over $6 billion .

With xAI, Musk has been
playing catch-up with his
more well-funded rivals. He
launched xAl publicly in July
last year, making some inves-
tors skeptical that it has

alleging that they had aban-
doned OpenAT’sinitial mission
in pursuit of profit.

Since xAT’s founding, Musk
hasintertwined it with X. The
Al startup has privileged
access to X’s trove of posts to
train its models, and its
employees have at timesbeen
working out of the longtime
Twitter headquarters building
in downtown San Francisco.

Musk said on X following
Sunday’s fundraising
announcement that, “There
will be more to announce in
the coming weeks.”
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NEW DELHI

Airtel Payments Bank aims to target clients reluctant to expose their primary accounts to low-value UPI transactions

ShayanGhosh
shayan.g@livemint.com
MUMBAI

irtel Payments Bank is
looking to carve out a
niche for itself as a pro-
vider of secondary bank
accounts for millions of
urban Indians reluctant to expose
their primary account to everyday
low-value transfers through instant

payments platform UPL

The payments bank, backed by
India’s second-largest mobile opera-
tor, Bharti Airtel, found that over 70%
of its new customers from the last
three months did not belong to the
so-called unbanked category. These

customers already had an account

with some other bank.

“These customers have a main
account elsewhere, so they want
anotheraccount for payments,” Anu-
brata Biswas, managing director and
chief executive of Airtel Payments
Bank, said in an interview. “This
broadly isal00-million user opportu-

nity.”

cannot lend.

Payments banks were conceptual-
ised as a separate category in 2015 to
reach the under-banked and
unbanked masses, accepting deposits
ofup to32lakh per customer. But they

There are five such banks apart
from Airtel Payments Bank: Paytm
Payments Bank (currently under RBI

Anubrata Biswas, MD & chief executive of Airtel Payments Bank.

restrictions), India Post Payments
Bank, Fino Payments Bank, Jio Pay-
ments Bank, and NSDL Payments
Bank. Many people sign up forasec-
ond bank account primarily to handle
routine transactions because of the
increasing instances of digital pay-
ment frauds, said Biswas.

Frauds involving the Unified Pay-

ments Interface, or UPI, more than
doubled to3573 crore in 2022-23 from
3242 crore in the year prior and X111
crore in FY2I, showed RBI data pre-
sented in the Rajya Sabhain February.

Biswas said people in urban India
are wary of digital payments and do
not want to expose their main bank
account to UPIfrauds.

“Every direct bank (branch-
less bank) in the world has
had aleading product cat-
egorytogrowit. In India,
this safe second account
category for digital
bankingisaveryrapidly
growing one,” said Bis-
was, who spent over 13
yearsat private sector lender

2022-23

ICICI Bank Ltd before joining

Airtel Payments Bankin 2018.

Airtel Payments Bank onboarded
3.5timesmore customersin March as
compared with December, adding
over amillion clients every month.

Another likely reason for people
wanting a secondary bank account
could be to separate the increasing
volumes of small-value digital transac-

573 «r

worth frauds
involving UPI in

tions in their monthly statements, as
UPI payments increasingly replace
cash at store and online counters.
Sinceitslaunch in August 2016, UPI
hasunleashed a digital-paymentsrev-
olutionin India, clocking more than 10
billion transactions a month since
August 2023. In April, the number of
transactions on UPI stood at 13.3 bil-

lion.“From a consumer point
of view, you potentially
have a 25-30 page bank
account statement every
month. So people want
to partition their
account so that their
spendsand transactions
are from asecond account
butnotawallet,” Biswas said.

The payments bank, which
reported its financials last week,
recorded anet profit of334.5 crore for
fiscal year 2023-24, up 60%, as reve-
nue jumped to 31,836 crore from
1,291 crore. Monthly transacting
userssurged to 80.4million from 54.7
million in FY23, and customer depos-
itswere at 32,801 crore, up 50% froma
year prior.

NCLAT upholds Adani Goodhomes’ resolution plan for Radius

Krishna Yadav Company Law Tribunal | sidiaryof AdaniInfrastructure | the homeowners.

krishna.yadav@livemint.com (NCLT), which had approved | and Developers Pvt. Ltd and Adani Goodhomes’bid had
NEW DELHI the resolution plan and dis- | part of the Adani Group, has | received approval from over
missed allegations of foul play | offered around 376 crore to | two-thirds of the company's
he National Company | and collusion. Radius Estates' creditors before
T Law Appellate Tribunal Creditors had claimed that | creditors, who Adani being takentothe
(NCLAT) has upheld | the resolution professional | haveoutstanding Goodhomeshas NCLT for final
Adani Goodhomes’resolution | (RP), Jayesh Sanghrajka, and | loansamounting promised to approval. Indian
plantotake overthebankrupt | HDFC Ltd, the largest cred- | toapproximately complete the insolvency laws
real estate company Radius | itor, colluded,leadingtoonly | 1,700 crore, . . . mandate that

E L s . . ., Pprojectin Mumbai h
states, rejecting challenges | one bid being received. They | resultingina96% two-thirds of
from creditorsand debenture | demanded a restart of the | haircut for the atNoO further cost creditors of a
holders, including ICICI Pru- | insolvency process. However, | creditors. to homeowners bankrupt com-
dential Venture Capital Fund | in December2022,the NCLT Additionally, pany must
and Beacon Trusteeship. Mumbai approved Adani | Adani Good- approve a debt

Monday's decision affirms | Goodhomes'bid, citingalack | homes has promised to com- | resolution process.

the earlierordersby theMum- | ofevidence fortheallegations. | plete theresidential projectin Nearly all of the 700 home-
bai bench of the National Adani Goodhomes, a sub- | Mumbai at no further cost to | owners, holding a third of the

voting power in the committee
of creditors, had supported the
bid, along with financial cred-
itors such as HDFC Ltd and
Yes Bank.

Homeowners had collec-
tively advanced X800 crore to
book their homes. Although
homeowners have the same
rights as financial creditors,
they are counted asa separate
class of creditors. Ofthe 31,700
crore claims filed by financial
creditors, debenture holders'
claims are estimated at around
3200 crore.

Radius Estates and Devel-
opers Pvt. Ltd. had partnered

with MIG (Bandra) Realtors
and Builders Pvt. Ltd to rede-
velop land in Bandra (East),
Mumbai. The project included
constructing residential flats
for the rehabilitation of mem-
bers of the Middle-Income
Group Co-operative Housing
Society and a free-sale compo-
nent. However, construction
halted in January 2020, lead-
ing Beacon Trusteeship Ltd to
file a petition under Section 7
of the Insolvency and Bank-
ruptcy Code, 2016, initiating
the Corporate Insolvency Res-
olution Process (CIRP) against
the company.
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Place : Ahmedabad

Date :May 27, 2024

Total Income from Operations (net)

1 Total Income from Operations (net)

2 Net Profit for the period (before
Tax and Exceptional items)

3 Net Profit for the period before
tax (after Exceptional items)

4 Net Profit for the period after tax
(after Exceptional items)

5 Total Comprehensive Income for
the period [Comprising Profit for
the period after tax and Other
Comprehensive Income (after tax)]

Reserves (excluding Revaluation
Reserve as shown in the Balance

8 Earning Per Share (of ¥ 2/- each)
(for continuing and discontinued
operations) (not annualised)-

2 Net Profit for the period (before
Tax and Exceptional items)

3 Net Profit for the period before tax
(after Exceptional items)

4 Net Profit for the period after tax
(after Exceptional items)

5 Total Comprehensive Income for
the period [Comprising Profit for
the period after tax and Other
Comprehensive Income (after tax)]

Reserves (excluding Revaluation
Reserve as shown in the Balance

8 Earning Per Share (of ¥2/- each)
(for continuing and discontinued
operations) (not annualised)-

# Subject to Audit u/s 143(6) of the Companies Act, 2013 by C&AG of India.
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Khanij Bhavan, 132 Feet Ring Road, Near University Ground, Vastrapur, Ahmedabad — 380 052 INDUSTRIES
Extract of Consolidated Audited Financial Results for
(See Regulation 47(1) (b) of the SEBI (LODR) Regulations, 2015) the Quarter and Year Ended 31* March, 2024  in Lakhs)
AUDITED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2024 .. .. e ——— ST
STANDALONE | . March December March March March
Quarter ended No. Particulars 31, 2024 31, 2023 31, 2023 31, 2024 31, 2023
| 31-03-2024" | 31-12-2023 | 31-03-2023 | 31-03-2024" | 31-03-2023 | (Budied) | (Unendfed) | (Rudted) | (Audled) | (Audied
(Audited) (Unaudited) (Audited) (Audited) (Audited) 1. | Total Revenue from operations 30,032 29,251 34,337 1,25,326 1,47,292
2. | Net Profit/(Loss) for the period (before tax and
75,074.81 56,426.66 94,818.79  2,46,288.37  3,49,787.99 Exceptional items) from continuing operations 1,374 1,858 1,248 7,437 7,220
3. [ Net Profit/(Loss) for the period before tax (after
25,440.45 16,100.57 60,605.75 81,436.12 1,64,587.66 Exceptional items) from continuing operations 2,687 (2,803) 1,248 4,089 7,220
4. | Net Profit/(Loss) for the period after tax and
25,440.45 16,100.57 60,605.75 81,436.12 1,64,587.66 Exceptional items from continuing operations 2,220 (2,290) 974 2,920 5,279
5. | Net Profit/(Loss) for the period from
20,412.41  11,747.79 44,057.76 61,359.03 1,20,118.74 discontinued operations (19) ®) 904 (106) 935
6. | Net Profit/(Loss) for the period from continuing
operations and discontinued operations 2,201 (2,298) 1,878 2,814 6,214
7. | Total Comprehensive Income for the period
13,818.40 16,636.16 39,106.65 69,119.25 1,09,859.74 [Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)] 2,158 (2,297) 1,892 2,785 6,186
6,360.00 6,360.00 6,360.00 6,360.00 6,360.00 - -
Equity Share Capital 1,507 1,507 1,507 1,507 1,507
9. | Reserves excluding Revaluation Reserve 21,920 18,829
6,00,978.23 5,68,269.98 10 Earnings per share of ¥ 10 each from
continuing operations
(a) Basic () 14.73 (15.19) 6.47 19.38 35.06
(b) Diluted R) 14.55 (15.02) 6.41 19.15 34.72
Earnings per share of % 10 each from
6.42 3.69 13.85 19.30 37.77 discontimed operations
6.42 3.69 13.85 19.30 37.77 (a) Basic @) (0.13) (0.06) 5.99 (071) 6.20
CONSOLIDATED (b) Diluted R) 13 (0.06) 5.94 (0.77) 6.14
Quarter ended Earnings per share of ¥ 10 each from continuing
operations and discontinued operations
T2 R R 2 TRl TR T2 () Basic @ g (529 1246 1867 26
(Audlted) (Unaudlted) (Audlted) (Audlted) (Audlted) (b) Diluted ) 14.42 (15.08) 1235 18.44 40.86
75,074.81 56,426.66 94,818.79 2,46,288.37 3,49,787.99 Notes:
1. The Standalone Financial Results are available under Investors section of our website at www.jubilantindustries.com and under Financial
25487.55 16,100.56 60,623.65 81,473.09 1,64,669.51 Results at Corporates section of www.nseindia.com and www.bseindia.com.Key Standalone Financial information oftheCompanyis(;sil:‘nlfiaelr(:hs)
Quarter Ended Year Ended
25,487.55 16,100.56 60,623.65 81,473.09 1,64,669.51 sl . March December March March March
No. Particulars 31, 2024 31, 2023 31, 2023 31, 2024 31, 2023
20,712.86 11,682.61 44,216.39 61,724.41  1,20,444.68 (Audited) (Unaudited) (Audited) (Audited) (Audited)
1. | Total Revenue from operations - - -
2. | Profit/(Loss) for the period before tax from - - - - -
continuing operations
14,118.85 16,570.98 39,265.28 69,484.63 1,10,185.68 3. | Net Profit/(Loss) for the period after tax R R R R R
6,360.00 6,360.00 6,360.00 6,360.00 6,360.00 from continuing operations
4. | Net Profit/(Loss) for the period from
discontinued operations (33) (5) 904 (85) 935
5. | Net Profit/(Loss) for the period from continuing
6,05,240.49 5,72,156.91 operations and discontinued operations (33) (5) 904 (85) 935
2. Exceptional items in the current quarter include impact of increase in realisable value of subsidy receivable consequent to the upward revision in
Nutrient Based Subsidy (NBS) rates by Ministry of Chemicals & Fertilizers vide office memorandum no. 23011/2/2024-P&K dated 1* March 2024.
Exceptional items in the previous quarter include impact of reduction in realisable value of subsidy receivable consequent to the downward revision
in Nutrient Based Subsidy (NBS) rates by Ministry of Chemicals & Fertilizers vide office memorandum no. 23011/10/2023-P&K dated 26" October 2023
6.51 3.67 13.90 19.41 37.88 and provision made for one time ex-gratia payment to be made to the legal heir of the diseased CEO & MD of the Company.
6.51 3.67 13.90 19.41 37.88 3. The above audited financial results were, reviewed by the Audit Committee and approved and taken on records by the Board of Directors at its
meeting held on 27th May, 2024.

i . . . . st . 4. The above is an extract of the detailed format of the audited consolidated financial results for the quarter and year ended March 31%, 2024, filed
Npte. The above is an extract of the dEta.'IEd format of F'”a".c'?‘ Resullts for th_e quarter / year ended on 31 Ma\_rch 2024 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
with the Stock Exchanges under Regulation 33 of tbe SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 and the audited consolidated & standalone financial results for the quarter and year ended March 31%, 2024 alongwith audit report of the Statutor:
SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5" July 2016. The full format of the Financial Results for the quarter / year Auditors is available under Investors section of our website at www. 'ubilant)i/ndustries com and ur;der Financ?al Results at Corporates section o);
ended on 31" March 2024 alongwith Explanatory Notes is available on the Stock Exchange websites. (www.nseindia.com and www.nseindia.com and www.bseindia.com g ) P

For and on behalf of the Board of Directors for Jubilant Industries Limited
Roopwant Singh, IAS Place : Gurugram Jagat Sharma
Managing Director Date : 27" May, 2024 Whole-time Director
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For detailed information about posts, qualifications,
experience for above posts and online application,
please visit Bharati Vidyapeeth's website
bvp.bharatividyapeeth.edu /index.php/careers
The last date for receiving online applications will be 15

days from the date of publishing the advertisement.
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