
 

 

1st August 2024 
 

   To 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C-1 
Dalal Street, Fort G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai - 400001 Mumbai – 400051 
Scrip Code: 543317 Symbol: GRINFRA  

 
Sub:  Outcome of Board Meeting held on 1st August 2024. 
 
Dear Sir, 

Pursuant to Regulation 30 and other applicable regulations of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform that Board of Directors of the Company at its meeting 
held on Thursday, 1st August 2024 has, inter alia, approved the Unaudited Standalone and Consolidated 
Financial Results of the company for quarter ended 30th June 2024.  

The meeting of Board of Directors of the Company commenced at 4:00PM and concluded at 6:20PM. 

We request the exchange to take this information on record.  

Thanking you, 

Yours sincerely, 

For G R Infraprojects Limited 

 
 

Sudhir Mutha 
Company Secretary  
ICSI Membership No. ACS18857 
Encl: As above 
  



 

 

 1st August 2024 
   To 

BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C-1 
Dalal Street, Fort G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai – 400001 Mumbai -400051 
Scrip Code: 543317 Symbol: GRINFRA 
 
Sub:   Statement of Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th 

June 2024. 

Dear Sir, 

The Board of Directors of G R Infraprojects Limited at their meeting held today i.e. 1st August 2024 approved 
the Unaudited Standalone & Consolidated Financial Results for the quarter ended 30th June 2024, in terms of 
Regulation 30, 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

We enclose herewith the Unaudited Standalone & Consolidated Financial Results for the quarter ended 30th 
June 2024 alongwith Limited Review Report issued by S R B C & CO LLP (“SRBC”), Chartered Accountants, 
Statutory Auditors of the Company on the said results.  

Other information required are as under: 

1. Auditors' Report with unmodified opinion on the Unaudited Audited Financial Results. 

2. Additional disclosure as per Regulation 52(4) is given under Note No. 9 in Standalone Financial Results 
and Note No. 4 in Consolidated Financial Results. 

3. There are no outstanding secured listed Non-convertible debentures in the company, hence disclosure 
of asset cover is not applicable.  

4. Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for Audit Report with unmodified opinion. 

Further, please also note that the proceeds from the issuance of non-convertible debentures have been fully 
utilized. A statement indicating utilization of proceeds as per Regulation 52(7) and statement of deviation as 
per Regulation 52(7A) is enclosed. 

The meeting of Board of Directors of the Company commenced at 4:00PM and concluded at 6:20PM. 

We request the exchange to take this information on record.  

Thanking you, 
Yours sincerely, 

For G R Infraprojects Limited 

 
 
Sudhir Mutha 
Company Secretary  
ICSI Membership No. ACS18857 
Encl: As above 
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Cllarteced Accountants 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of 
the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors of 
G R lnfraprojects Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of G R 
lnfraprojects Limited (the "Company") which includes seven Joint Operations for the quarter 
ended June 30, 2024 (the "Statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparat ion of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) " Interim Financial Reporting " prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing 
Regulations. The Statement has been approved by the Company's Boa rd of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. Th is 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim fi nancial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantia lly less in 
scope than an audit conducted in accordance with Standards on Auditing and consequent ly does 
not enable us to obtain assurance that we wou ld become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement. prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to note 5 of the standa lone financial results, regarding an ongoing regulatory 
matter which is sub-judice before Ld. Court of Special Judge, CBI, Assam. Pend ing conclusion of 
the matter and outcome of the same, no adjustments have been made to the standalone financial 
results in this regard. Our conclusion is not modified in respect of this matter. 

6. The accompanying Statement include interim unaudited f inancial resu lts and other unaudited 
fina ncial information in respect of 7 joint operations, whose interim financia l results I other 
f inancial information include tota l revenues of z 6,304.93 lakhs, total net profit after tax of z 
2.88 lakhs and total comprehensive income of z 2.88 lakhs for the quarter ended June 30, 2024, 
as considered in t he Statement based on their unaudited interim financia l resu lts I other financ ia l 
information. 

' 1, G \ f, CO .. 1.r ,1 l 1•ndNI l 1dh0 lit y P<11 t m•r:.t11p •'11! 'l L ! f.' irl('nt ·I', 1' l!J ,\ f,H d ~ 1" 
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~ R B (~ & CO LLP 
Chi1rtered Accountants 

These interim una udited f inancial results and other unaudited financ ial informat ion of these joint 
opera ti ons have not been rev iewed by t hei r aud itors and have been approved and f urnished to 
us by the Managem ent and our conclu sion on the Statement, in so far as it relates to t he affairs 
of these joint operations , is based sol ely on such unaudited interim financial results and other 
unaudited financial information . According to the information and explanations given to us by 
the Management , this interim financial results I other financial information is not material to th e 
Company. Our conclusion on the Statement is not modified in respect of thi s matter. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 

Partner 
Membership No .: 101974 
UDIN: 24101974BKERWY1 405 
Place: Ahmedabad 
Date: August 01, 2024 
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G R INFRAPROJECTS lIMITED 
Registered Office: Revenue Block No.-223, Old survey No. 384/1, 384/2, Paiki and 38'1/3, 

Kha ta No. 464, Kochariya, Ahmedabad, Gujarat - 382220. CIN: L45201GJ1995PLC098652 

STATEMENT OF UNAUDITED STANDALONE FINANOAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024 

(\' i n l11klts ncept per sl1tm• d11to) 

SL Particu lars 
No. 

I Revenue from operdtions 

II Other income 

III Total income (I +II) 

IV Expenses 

(a) Cost of materials consumed 

(b) Construction expenses 

(c) Changes in inventories 

(d) Employee benefits expense 

(e) Finance costs 

(f) Depreciation a nd amorti5cttiun expense 

(g) Other expenses 

Total expenses (IV) 

v Profit before exceptional items and tax (II I-I V) 

VI Exception.11 items (refer note 6) 

VII Profit before tax (V+ Vl) 

Vlll Tax expense 

(n) Current t,n: 

(b) (Excess) provision/ adjustment of t,1 x fo r earlier peri od / ve,tr 

(c) Deferred tax (credit) / charge 

Total tax expense (VIII) 

IX Net profit for the period/ year (VII-VIII) 

x Other comprehensive income 

Items that will not be reddssified to profit or loss in subsequent period/ ye<1r: 

(a) Re-measurements (loss) of defined benefit plans 
(b) Fair va lue gain on of equi ly instruments 
(c) lncome t.1x relating to items th.1t w ill not be reclassified to profit or loss in subsequent period/year 

Total other comprehensive (loss)/ income (net of tax) (X) 

XI Total comprehensive im:ome for the period/ year (IX+X) 

XII Pilid up equity share capital (Filce value of~ 5/- each) 

XIII Other equ ity (exclud ing revnluation reserves) rts at balance sheet date 

XIV Earnings per shMe (EPS)- (~) (oH' 3/- each) (not annualised for quarters) 
-Basic - (<) 

-Diluted - (Z) 

See accompany mg notes to the unaudited standalone financial results. 

S!GM!:D F0R IDENTIFICATION 
PUBPL") r.'.; S ONLY 

~ 
SABC & co lLLP 

30 June 2024 

(Unaudited) 

1,89,654.39 

10,813.90 

2,00,468.29 

5,806.86 

1,38,400.55 

38.03 

17,19"1.40 

2,807.19 

6,324.24 

3,555.85 

1,74,124.12 

26,344.17 

(4,940.60) 

21,403.57 

8,040.81 

( 1,833.24) 

6,207.57 

15,196.00 

(153.29) 
49.38 
27.28 

(76.63) 

15,119.37 

4,834.46 

15.72 

15.70 

Quarter ended Year ended 
31 March 2024 30 June 2023 31 March 2024 

(Audited) (Unaudited) (Audited) 
(refer note 10) 

2,25,535.20 2,15,241.11 7,78,796.44 

5,499.59 5, 111.30 22,528.93 

2,31,034.79 2,20,352.41 8,01,325.37 

7,885.39 4,963.35 28,979.23 

1,57,134 .09 1,58,071.82 5,54,250.52 

(749.49) 373.29 59.81 

16,655.58 16,811.60 66,439.49 

2,499.56 2,660.70 10,380.51 

6,121.86 6,023.92 24,423.02 

4.706."18 3,551.10 15,522.48 

1,94,253.17 1,92,455.78 7,00,055.06 

36,781.62 27,896.63 1,0l,270.31 

1,37, 196.35 1,38,026.70 

1,73,977.97 27,896.63 2,39,297.01 

8,656.93 8,247.15 27,8"17.15 

(!07.94) (143.52) 

16,351.34 (1, 149.73) 13,880.23 

24,900.33 7,097.42 41,553.86 

1,49,077.64 20,799.21 1,97,743.15 

(597.99) (5.05) (613.14) 
t6.40 32.68 75.8"1 

146.76 (6 .2l) l36.98 

(434.83) 21.42 (400.35) 

1,48,642.81 20,820.63 1,97,342.80 

4.834.46 4,834.46 4,834.46 

7, 14,737.98 

l54.18 21.51 204.51 

154.15 21.51 204.47 



GR lnfraprojects Li mited 

NOTES: 

T he c1bove unaudited stdnd,1lone financia l results for the quc1rter t>nded June 30, 202-i. ('the St,1l'ement') of G R lnfrrtprojects Li mited ('the Company') vvhich arc publi shed in 

accordance vvith Regulation 33 and 52 of the Securities ctnd Exd1a ngc Boclrd of lndi<l (listing Obliga tions and Disclosure Requirements) Regulations, 2015 <1s ilmended ('Listing 
Regul.1tions') h.we been rev iewed and recommended by the Audit Comm ittee crnd thereclfter approv<>d by the Board of Directors in the ir respect ive meetings he ld on August I, 

2024. These u1Mudited sta ndcllone firMnci,11 rt>s ults are prep.ued in <lccord.rnce w ith the Co mp.1nies Indian Accounting Standards Rules 2015 ( <15 amended) ("Ind AS") prescribed 

unde r section D3 of Compc1nies Act, 20B and the other recognised accou n ting practices and policies to the eAtent <1pplicable. The St.ltu tory auditor hds performed a limitPd 

review of the company's standalone financial results. 

As permitted by p.tragraph 4 of lnd AS 108, "Operdting Segments", notified under sec tio n "13.1 of the Compcmies Act, 20-13, redd togelher w ith the relevn nt rules issued thereunder, 

if .1 s ingle financial report contctins both consolidated financial results nnd the stand,1Jone fin'1 ncial results of the parent, segment in form ,1tion need to be presented o nly on the 

basis of the consolidnted fin,rncia l resu lts. Thus, disclosure required by Regul,1l"ion 33 and 52 of the Sec uriti es ,rnd Exchrmge Board of [ndia (Listing Obligatio ns & Disclosure 

Requirements) Regu!ntions, 2015 on segment wise revenue resu lts and cap ital emrloyed are given in conso lidated finnncicll results. 

The Company's share in the income and expenses of the joint operations is as under: 

(f i11 /11klis) 
Particulars Quarter ended Year ended 

30 June 2024 31 March 2024 30 June 2023 31 M arch 2024 

Revenue (including other income) 6,304.93 6,396.11 7,663.75 27,273.60 
Expenses (including income tax expense) 6,302.05 6,402.38 7,660.99 27,271.70 
Share of profit in io int overations 2.88 (6.27] 2.76 1.90 

The above financic1I information for the respecti ve quMter and ye.ir encl is solely based on manngem e nt accounts a nd has not been subjected to review/ audit by cln)' a uditor. In 

view of m,rnagement, these joint operations are not material to overall performance c1 nd resu lts of the Compitny. 

The Indian Parliament has a pproved the Code on Socic1I St'cur ity, 2020 ('Code') 1,.vhich may li ke ly im prKt the contr ibutions made by the Company towMds Provident Fund a nd 

G ratu ity . The Comprrny will assess the impact and its evaluation once the corresponding ru les are notified and will give appropriate impact in the st,rnda lone financi.~I resu lts in 
the period in which the Code becomes effective and the related rules are notified. 

The law enforcement agency had taken into custody two NHAI officials posted at Regioncl! office, Guw.1hati ,1Jong with three employees of the company on June "12, 2022 a.nd 

registered case under the Prevention of Corruption Act, 1988 read with the [ndian Pena.I Code. 1860. Subsequently, all thret" employees of the Company were released on lMil and 

the Company had a lso received summons ,rnd appedred through its authorized representative to Ld . Court of Special Judge, CBI, Assam (Ld. Court) . 

During the quarter, the hearings took p l.Ke before the Ld . Court ,rnd the matter was li sted for Consideration of Charges, howeve r, no Charges Me framed against the Company or 

its employees, yet. The Compdny is sti ll in process of fil ing appropriate app lications/petitions, cha llenging its involvement in the s1.1 id m,1tter before the concerned Ld. Court. 

Since, the matter is suh-judice and pending with Ld. Court. any imp,1ct of the matter on the fin,rnci,1ls results would be depended on conclusion of the matter. 

6 (.t) During the year ended tvfarch 31, 2024, l'he Company !Md sold its 21 % st,1ke in one of its wholly owned subsidiary i.e. NaguM 1-vlukundgarh Highways Priv,1te Limited ("N1\IHPL") 

on October 31, 2023 for totc1\ consideration of~ I. I !6.58 l,1khs and rf>sulta.nt g.1in of~ 830.35 lacs wcls disclosed ,1s an exception<' ! item in these stand ctlone fin,incic1I results. 

(b) During the year ended March 31, 2024, the Company h,1d sold its 100% stake in its seven s ubsidiaries to the Bhclrat Highways InvIT ("the InvIT") on February 29, 2024. T he 

Company had received 13,75,30.405 units w ith issue price of i 100 per unit as considerdLion against above sale o f s lMres a nd 5,54,08,300 units w ith issue price of Z 100 per unit 

towarJs assignment or loan receivable from above subsidiaries. The lnvIT has carried out fair va luation of above subsidiaries by independent valuer using inpu ts genera lly used 

by rnarket participants in similar tr1.1nsactions resu lting in fair va lue of ~ 194,093.00 lacs. As stated a bove, the Company has received units worth of ~-137,530 . 41 tics consider,ilion 

for sa le, This has resu lted in difference of~ 56,562.60 lacs ma inly on account of (d) diffe rence in Weighed Average Cost of Capital on account of different cost of eq uity (including 

debt-equ ity ratio) (b) Inv IT Issue expenses, and (c) Net present va lue of In v IT related expenses (includ ing fees pctyab\e to investment manager) amounting to~ 30,-175.20 lacs,~ 

5,899.30 lacs and Z 2,0488.lO lclCS, respectively . Based on substance of relationship, the Compa ny has treated the difference as additional investment in associate resulting in 

investment at fair val ue of n94,093.00 lacs on date of transfer. Basis the above, U1e compa.ny held recorded net ga in on sale of investment of~ 137,196.35 lacs. This ga in has been 
disclosed as exceplional item in these standalone financial results. 

During the qucll"ter ended June 30, 2024, Bharat Highways lnvIT ("the Trust") has claimed sum of~ 4,940.60 lacs for loss incurred by one of its w ho ll y owned subsid icll'y i.e. 

VMcinas i Sangam Expressway Private Lim ited ("SPV") as a result of change in completion cost by Au thority during the quarter retrospectively, which h,1s affected a ll p.1st and 

future payments o f annuity, interest on annu ity and O&~L The said loss h<1s been covered under indemnity pro\.·icted by the Company to the Trust under share purch,1se 

agreem ent date February 20, 2024. Accordingl y, the Compa ny has to compensate for this loss and therefore record ed such expenses through profit and loss 1.1ccount w hic h is 

d isclosed under exceptional ite m in the standalone financial results . 

Pursuan t to approval of Board o f Directors in the ir rvleeting dated June 25, 2024 for the proposed sa le crnd tr,rnsfer of 100% s take of the Company in its wholly owned su bsid iaries 

namely GR AJigarh Kanpur Highway Privilte Limited ("GAKHPEL") to the Bharat Highways Inv IT {"the Trust") subject to regulatory, le nde rs and other applicable approvals, the 

carrying value of the investments and loans given to aforesa id subsidiary have been cl,1ssified as a ssets he ld for sa le in accord,rnce with fnd AS ·1 OS - "Non~Current Assets Held for 
Sale and Discontinuing Operations." 

The listed non-convertible debentures of the Company aggregating to~ 5·1,400 lakhs outstanding as on June 30, 2024 are unsec ured . 

SIGNCD FOR IDENTIFICATION 
PUnro:>~ s ONLY 

~ 
SRBC & co LLP 



.-\ddil ionr1I inform<ltion clS per regul.1tion 52(-!) of tht• St..'l'llriliL'S ,u1d l: '\t"h,rngt-' Bo.1rd of lndi.t ( I .i~ting O b lig,i l inn<; ,md Ob.closure r~t'tJUirenwn ts) R<>guL1tions. 201 :;, tlS .1mcnded 

SI. P.artkulcUs Q uarter en ded YecU ended 
No. 30 June 2024 31 March 2024 30 June 2023 31 March 2024 

(Unaudited) (Audited) (Unaudited) (Audited) 
(refer note 10) 

I Net profit after tax(~ in lakhs) 15,196.00 1,49,077.6-l 20,199.21 1,97,743.15 

2 Net worth(~ in lakhs) 7,27.433.14 7,1 1,351.97 5,32,207.30 7,1 1,351.97 
!(Net worth is calculclted as (ler section 2(57) of the Companies :\ct, 20 l3) 
Earnings per share (not annualised for the qua.rh.'r) (~) 

3 - Basic 15.72 154.1 8 21 .51 204.51 
- Diluted 15.70 154.15 21.51 204.47 

4 Capital redemption reserve(~ in lakhs) 550.16 550.16 550.16 550.1 6 

5 Debenture redemption reserve (~ in l• khs) 

6 Debt Equity Ratio (in times) 0.12 0. 10 0.17 0.10 
( Total Debt / Total Equity) 
Total Debt "" Debt comprises of current borrowings( including current m,1hHities of long term 
borrowings), non current borrowings and in terest ctccrued on borrow ings. 
Total Equity ::: Net worlh (Net worth is calcu lated ,1s per section 2(57) of the Companies Act, 201 3) 

7 Deb t Service Coverage Ratio (in times) 1.48 ·1.49 3.26 2.34 
(Profit after tax+ Interest expense+ depreciation and c1mortis,1tion expense+ loss/ (profit) on sd le of PPE 
- exceptional items}/(principal repayment of non-curre nt borrow ings made during the quartPr/yeilr + 
Interest expenses+ lease payment) 

8 Interest Service Coverage Ratio( in times) 13.61 17.34 12.67 12.03 
I (Profit before tax + Total interest expense )/ (Total interest expense) 

9 Current Ratio (in times) 2.62 2.55 2.22 2.55 
(Current assets including assets held for sa le / Current liabilities ) 

10 Long term debt to working capital (in times) 0.22 0.27 0.37 0.27 
(Long term borrowing including current mdturity) / (Cu rrent clssets includ ing assets held for s.1lc -
Current lia bilities) 

11 Bad debts to accounts receivable ratio (in times) 0.04 0.04 
l(Trade receivable written oft/ Average clCcount receivable) 

12 Current liability ratio ( in times) 0.76 0.75 0.78 0.75 
I (Current liabilities/ Tota l Liabil ities) 

13 Total Debt to Total asse ts (in times) 0.09 0.08 0.11 0.08 
(Totdl debt / Total assets) 
Total De bt = De bt comprises of current borrowings( including current mctlurities of long term 
borrow invs), non current borro\.v ings and interest dCCrued on borrowings. 

'\4 Debtor turnover ratio (,in times) 2.86 3.79 3.73 3.23 
(Revenue from oper«tio n ( clnnualised) / Average cte<..:ount rereivable) 
Average ctccount receiva ble= Average trade receivc1bles + average contract ,1sset) 

15 Inventory turnover ratio ( in times) 4.85 
Ii Cost of ooo<ls sold (annua lised) / Averaoe lnve~torv) 

4.84 4.45 4.23 

16 Operating margin (%) 13.00% 17.69% 14.62% J-l.58% 
(Earning before interest, Depr1?ciation, exceptioncil ilems and tax less o ther income/ revenue from 
orn>ration) 

17 Net profit margin (%) 8.01 % 66.10% 9.66% 25.39% 
(Profit for the quarter or yeM / revenue from operation) 

10 The figures for the quclrter ended :Vlarch 3l , 2024 dre balcllK ing figures between the ,1ud ited figures in respect o r full fin<rnci,11 year upto March 3·1, 2024 ,1 nd unaudited published 
year to ddte figures uplo thjrd quarter ended December 31, 2023 w hich were subjec ted to limited rev iew. 

11 Investor can view the unaudited stcinddlone financidl resul ts of the Company for the quarter ended June 30, 2024 on the Company's websi tP www .grinfrd.com or on the website of 
the stock exchdnge www.bseindia.com and ww\.v.nseindia.com. 

12 Previous quarter/ year ended figures have been regrouped / reclrissified , wherever necessMy, to confirm to current period's classifications. 

For G R lnfraprojecls Limited 

....---, -1+-tf\j~ ~ 
Ajendra Kumar Agarwal · 
tvlanaging Director 
DIN: 01147897 

Place: Gurugram 
Date: 1 August 2024 

SIGNCD FOR IDENTIFICATION 
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Independent Auditor's Review Report on the Quarterly Unaudit ed Consolidated Financial Results 
of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors of 
G R lnfraprojects Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
GR lnfraprojects Limited (the "Holding Company"), its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), its associate and its joint operations for the 
quarter ended June 30, 2024 (the "Statement") attached herewith , being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, ( Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 
Companies Act , 2013 as amended, read with relevant rules issued thereunder and other 
accou nting principles generall y accepted in India and in compliance with Regulation 33 and 52 of 
t he Listing Regulations . The Statement has been approved by the Holding Company's Board of 
Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the En t ity" issued by the Institute of Chartered Accountants of India . This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we wou ld become aware of all significant matters that 
might be identified in an audit. Accord ingly, we do not express an audit opinion . 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results entities mentioned in the Annexure 1 of this report. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of other auditors referred to in paragraph 7 
below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 
Act. 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. We draw attention to note 5 to the consolidated f inancia l results, regard ing an ongoing regulatory 

~:::::==:::::::--.... matter wh ich is sub-judi ce before Ld . Court of Special Judge, CBI, Assam. Pending conclusion of 

~ C & Co e matter and outcome of the same, no adjustments have been made to the Consolidated 

"'<:<;-[]~' ncial results in this regard . Our conclus ion is not modified in respect of this matter . 

~ ~ ; 
-· ~ 

~"f-~~ ~"" ~DAcc<::/~~ ------
'1 l~Lt'.COlLPdl rn+t1d,1,1t1lt Pc11t11f'c,t11u •. itt1llf-:ldPnt1l ~Ju AAB43J8 

._: (pi l! ')11111 RH~t~ 0 ~1c!r1oor Knll<.dt.• /f)ur)!t, 
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7 . The accompanying Statement includes the unaudited interim financia l resu lts and other f inancial 

information in respect of 29 subsidiaries, whose unaudited interim f inancial results and other 

f inancial in formation include total revenues of H62,949.39 lakhs, total net profit after tax of 

H,381.55 lakhs and tota l comprehensive income of H,381.55 lakhs for t he quarter ended June 
30, 2024, as considered in the Statement wh ich have been reviewed by their respect ive 

independent auditors. The independent auditor's reports on interim financia l results and other 

f inancial information of these entities have been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of 

these subsidiaries is based solely on the report of such auditors and procedures performed by us 
as stated in paragraph 3 above. 

8 . The accompanying Statement include interim unaudited financial results and other unaudited 

financia l information in respect of 7 joint operations, whose interim f inancial resu lts and other 

financial information include total revenues of %,304.93 lakhs, total net profit after tax of <2.88 
lakhs and total comprehensive income of <2 .88 lakhs for the quarter ended June 30, 2024 , as 

considered in the Statement based on their unaudited interim financia l results I other financial 

information. These unaudited interim financial results and other unaudited fi nancial informat ion 

of these joint operations have not been rev iewed by their auditors and have been approved and 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates 
to the affairs of these joint operations, is based solely on such unaudited interim financial resu lts 

and other unaudited financial information. According to the information and explanations given 

to us by the Management, this interim financial results I other financial information is not 
material to the Group. 

Our conclusion on the Statement in respect of matters stated in paragraph 7 and 8 above is not 
modified wit h respect to our reliance on the work done and t he reports of the other auditors and 

the financial results and financial information certified by the Management. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm reg istration number: 324982E/E300003 

per Sukrut Meht a 
Partner 
Membership No.: 101974 
UDIN: 24101974BKERWZ3669 
Place : Ahmedabad 
Date : August O 1, 2024 

•. 
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Annexu re 1 to the review report on consol idated financial results for the quarter ended June 30, 
2024. 

Sr. Name of ent ity Relat ionship 
No. 

1 G R lnfraprojects Limited Holding Company 
2 Reengus Sikar Expressway Limited Wholly Owned Subsidiary 
3 Naguar Mukundgarh Highway Private Limited Subsidiary 
4 GR Aligarh Kanpur Highway Private Limited Wholly Owned Subsidiary 
5 GR Ena Kim Expressway Private Limited Wholly Owned Subsidiary 
6 GR Shirsad Masvan Expressway Private Limited Wholly Owned Subsidiary 
7 GR Bilaspur Urga Highway Private Limited Wholly Owned Subsidiary 
8 GR Bahadurganj Araria Highway Private Limited Wholly Owned Subsidiary 
9 GR Galgalia Bahadurgani Highway Private Limited Wholly Owned Subsidiary 
10 GR Amritsar Bathinda Highway Private Limited Wholly Owned Subsidiary 
11 GR Ludhiana Rupnagar Highway Private Limited Wholly Owned Subsidiary 
12 GR Bhimasar Bhuj Highway Private Limited Wholly Owned Subsidiary 
13 GR Bandikui Jaipur Expressway Private Limited Wholly Owned Subsidiary 
14 GR Ujjain Badnawar Highway Private Limited Wholly Owned Subsidiary 
15 GR Bamni Highway Private Limited Wholly Owned Subsidiary 
16 GR Govindpur Rajura Highway Private Limited Wholly Owned Subsidiary 
17 GR Madanapalli Pileru Highway Private Limited Wholly Owned Subsidiary 
18 Rajgarh Transmission Limited Wholly Owned Subsidiary 
19 GR Logistics Park (Indore) Private Limited Wholly Owned Subsidiary (w.e.f. April 07, 2023) 
20 GR Venkatpur Thallasenkesa Highway Private Limited Wholly Owned Subsidiary (w .e.f. April 29, 2023) 
21 GR Belgaum Raichur (Package-5) Highway Private Wholly Owned Subsidiary (w.e.f . April 29, 2023) 

Limited 
22 GR Belagavi Bypass Private Limit ed Wholly Owned Subsidiary (w.e.f. May 1, 2023) 
23 GR Belgaum Raichur (Package-6) Highway Private Wholly Owned Subsidiary (w.e.f. May 1, 2023) 

Limited 
24 GR Hasapur Badadal Highway Private Limited Wholly Owned Subsidiary (w.e.f. May 1, 2023) 
25 GR Devinagar Kasganj Highway Private Limited Wholly Owned Subsidiary (w .e.f. May 1, 2023) 
26 GR Varanasi Kolkata Highway Private Limited Wholly Owned Subsidiary (w.e.f. May 1, 2023) 
27 GR Kasganj Bypass Private Limited Wholly Owned Subsidiary (w.e .f. July 18, 2023) 
28 GR Yamuna Bridge Highway Private Lim ited Whol ly Owned Subsid iary (w.e.f. August 22, 2023) 
29 GR Tarakote Sanjichhat Ropeway Private Limited Wholly Owned Subsidiary (w.e.f. January 2, 2024) 
30 Pachora Power Transmission Limited Wholly Owned Subsidiary (w.e.f. Feb 14, 2024) 
31 Bharat Highways lnvlT Associate (w.e.f. March 1, 2024) 
32 GRIL - MSKEL (JV) Joint Operations 
33 GR - TRIVENI (JV) Joint Operations 
34 SBEPL - GRIL (JV) Joint Operations 
35 Ravi Infra - GRIL - Shivakriti (JV) Joint Operations 
36 GRI L - Cobra - KIE L (JV) Joint Operations 
37 GR - Gawar (JV) Joint Operations 
38 M/S. Dibang Power (Lot 4) Consortium (JV) Joint Operat ions 



GR I\. YR- G R INFRAPROJECTS LIMITED 
Registered Office: Revenue Block No.-223, Old survey No. 31!4/l, 384/2, Pa iki and 384/3, 

1'hata N o. 464, Kocha.riya, Ahmeda~ad, Gujarat - 382220. CIN: l45201GJ1995PLC098652 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024 

SL Partil·ul.i.rs 
No. 

I Revenue from opera hons 

II Other income 

lJl Total income (I+ II) 

IV Expenses 

(d) Cost of materidls consumed 

(b} Constniction expenses 

(c) Changes in inventories 

{d) Employee benefits expense 

(e) Finance costs 

(f) Depreciation and dmort1scltion expense 

(g) Other expenst:>s 

TotaJ expenses (IV) 

v Profit before sha:re of profit in assu(idte, ext.:eptiondl item~ ,mtl tdx (III- IV) 

VI Share of Profit of an associate 

VII Profit before exceptional item and tax (V +VI) 

Vlll Exceptiondl items (refe r note 6) 

IX Profit before tJx (VII+Vll l) 

x T dx expense 

(a) Current tax 

(b) (Exce5s) provision/ adjustment of tax for earlier rcriod/ ~'L'.lf 

(c) Deferred ldX (credit)/charge 

Total tax expense (X) 

XI NPt profit for tlw pPrind /year (1X-X) 

XII Other comprehensive inc.:ome 

Items thdt will not be reclass ified 10 profil or loss in subsequent penod/year 

(a) Re-me,lsurements (loss) of defined benefit pldns 

(b) Fdir value gain on o f equity instruments 
(c) Income tax relating to items thdt will not be recl~ssified to profit or loss in subsequent period/year 
Total other rnmprehensive (loss)/income (net of tax ) (XII) 

XIII Tota.I comprehensive income for the period/year (Xl+Xll) 

Net profit attributable to: 
- Equityholder of parent 
- Non controlling interests 

Oth~r Comprehensive income attributable to: 
- Equityholder of parent 
- Non controlling interests 

Total Comprehensive income attributable to: 
- Equityholder of parent 
- Non controlling interests 

XIV raid up equ ity share capital (F,1ce vdtue on' 5/- each) 

xv O ther equity ( excludmg revaluation reserves) as Rt bc1lance sheet date 

XVI Earnings per share (EPS) - (~)(of < 5/- each) (not annualised for quarters) 

- 8aS1c-(~) 

- Diluted - (~) 

See accompanying notes to the undudited (onsolidated financial results 

SIGW::c :COR IDENTIFICATION 
PUR?C:.;::.~ ONLY 

v 
Sf'.lBC & CO LLP 

.10 June 2024 

{Unaudited) 

2,03,030.38 

2,100.46 

2,05,130.84 

5,806.86 

1,39, 143.88 

38.03 

17,202.54 

10,251.03 

6,324.24 

4,027.63 

1,82,794.21 

22,136.63 

4,838.43 

27,175.06 

(4,940.60) 

22,234.46 

8,233. 15 

(1 ,606.36) 

6,626.79 

H,607.67 

(153.29) 
49.38 
27.28 

(76.63) 

15,531.04 

15,545.33 
62.34 

(76.63) 

15,468.70 
62.34 

4,834.46 

16.08 
16.06 

(t i11 l11klts except pa s/111re d11t11) 

Quarter ended Ye,u endE'd 

31March2024 30 June 2023 31 Mard1 2024 

(Audited) (Unaudited) (Audited) 

{refer note 10) 

2.48,51 1.76 2,47,823.20 8,98,015.01 

3,044.24 2,129.73 10,275.62 

2,51,556.00 2,49,952.93 9,08,290.63 

7,885.39 4,963.35 28,979.23 

1,63,791.96 1,60,280.13 5,68,791 .05 

(749.49) 373.29 59.81 

16,697.95 16,828.81 66,542 . .\9 

12,848.90 13,661.43 56,460.99 

6,1 21.86 6,023.92 24,423.02 

6,857.01 4,641.60 21,4 11.58 

2,13,453.58 2,06,772.53 7,66,668.17 

38,102.42 43,180.40 l ,41,622.46 

644.93 644.93 

38,747.35 43,180.40 1,42,267.39 

30,628.01 30,628.01 

69,375.36 43,180.40 1,72,895.40 

10,237.87 10,163.66 34,516.21 

(9.82) (401.55) 

3,838.29 2,032.52 6.484. 11 

14,066.34 12,196.18 40,598.77 

55,309.02 30,tJ84.22 1,32,2%.63 

(597.99) (5.05) (613 14) 

16.40 32.68 75.81 
146.76 16.21) 136.98 

(434.83) 21.42 (400.35) 

54,874,19 31,005.64 1,31,896.28 

55,393.02 30,984.22 1,32,364.86 
(84.00) 168 23) 

(434.83) 21.42 (400.35) 

54,958 19 31,005.64 1,31,964.51 
(84.00) (68.23) 

4,834.46 4,834.46 4,834.46 

7,54,344.60 

57.29 32.05 136.90 
57.28 32.05 136.87 



C R lnlraprojL'•:l~ 1 imikd 

NOJ"ES: 

SI. 
No. 

The dbovt.? un,wdJtt>d tunstihddted fm<lnc1,1I results for the quMto;;>r ~ndt>d lunt" .\0, 20.~A ('!he St<1 tL'men t' ) ot C R. lnlr<1prn1e.._ts L.1m1t12d ('tlw C0111p,i11 ~·· or 'the ~fol di ng Coinp,rn\ '), 1t<, 
subsididries (Lo ll t>ctively rt'fer rts d 'Croup'), JOint o per.ition drhi assourlte w h1d\ cll'L' publisht>d 111 ,1Lt'ord.rnc1? with Regulrlt1on _;3 and 52 of th e St-'\: Unt1es ,'\11d E'ch,1nge BlMrd ot' lnd1,1 (list ing 
Obligdtions J.nd D1sdosure Rt·'qu1rements) R.egul<lt1ons, 2015 ,is dmended ('I 1st1ng Regul,1t1on<;') hclW' he1:1n renewed nnd rt?\:'o mme1i...led by the Audit Comm1ttt">t~ ,rnd therec1tter .1ppnwi>-d h\ 

the Board of Directors 1n their respect 1,·e meetings hdd on August 1, 202..J.. These un,1ud1teJ consol idated i1n,11Ki<1l results <lfe ~~repdred 111 ,11.:t'ord,111t:e with the Cornp<lrnes lnd idn ..\crnunttng 
Standards Rules 20! 5 l d.S amended) {"Ind AS") prescribed und1!r sect ion !33 of Companies At't, 2013 ,rnd th E' other recogmsed cKcou ntmg practkes dnd policies to the ex te nt applit"ahlt>. Tht> 

Stdtutory du di tor hci\'e pe rformed a limited review 0f group's consoliddted fin anew\ results. 

The Group's share in thl2' in(ome and expenses of the 1omt o~ierMions is ns unde r 

Pdrticulars 

Revenue (inducting other inrnme) 

Expenses (i ncluding income tax expense) 

Share of profit in joint operations 

30 June 2024 

6,304.93 

6,302.05 

2.88 

Qu.irter ended 

31 Mdrc h 2024 

6,396.11 

6,402.38 

(6.27) 

30 June 2023 

7,663.75 

7,660.99 

2.76 

(< in /akli~) 

Ye,1r ended 

31 !\·(arch 2024 

27,273.60 

27,271.70 

1.90 

The above financial information for the respective quarters and yeil.r ended is solely based on mandgement accounts ,rnd hds not been subjected to review/ audit by ,my dud1tor. ln view of 

management, these jo int operations Me not material to overall performance and results of the Group. 

The Indian Par!ic1ment has approved the Code on Socia! Security, 2020 ('Code') which may li kel)' impact the contributions made by the Group towards Provident Fund and Cratu1ty. The 
Gro up will assess the impdct and its evdluat10n once the correspondmg rules are notified dnd will give appropriate impact tn the consolidated finanodl results In the period in which the Code 

becomes effective and the related rules are notified. 

Additional infom1ation as per regu lotion 52(4) of the SefUrities ,rnd Exchrrnee Board of !ndia (Listing Obl1gclt1ons ,ind Disclosure Requirements) Regulations, 2015, as amended: 

Particulars 

Net profit after tax R in t.1khsl 
Net worth (f in lakhs) 
(Net worth is calculated as per section 2(57) of the Companies Ac t 2013) 

Earnings per share (not a nnualised for the quarter) (t ) 

-Bcisic 

-Diluted 
Caoital redemotion reserve (f in lak.hsl 
Debenture redemotion reserve (<' in ldkhsl 
Debt Equ ity Ratio (in times) 
(Total Debt/ Total Equity) 
Total Debt= Debt comprises of current borro~v 1ngs( incluc.1ll1g cur rent maturities of long term borrowings), 

non current borrowings and interest accrued on borrowi ngs 
Total Equity= Net worth (Net worth is ca lculated dS per sect ion 2(5i) of the Comp,rn1es At' t, 20! 3J+ No n 

controlling interest 

Debt Service- Coverage Ratio (in times) 
{Profit after t,1x + Interes t ex pense + depreciation and arnort1sat1011 e-..:pense+ loss/(pro fit ) on sa le of PPE
ex(eptiona! 1tems)/(pnnc1pal repayment of non-current borrowings made during thequarter/yea.r + 

Interest expenses+lease pdyment) 

Interest Servi..:e Coverage ltatio(in times) 
(Profit before tdX + Total tnlerest expense)/ {Total interest expense) 

Current Ratio (in times) 
(Current assets including assets held for sale / Current liabilities mcluding liabilities d1rec1ly dssocia ted with 
,1sset held for sale} 

30 June 2024 

{Unaudited) 

15,607.67 
7,67,389.10 

16.08 
16.06 

550.16 
550.00 

049 

1.03 

3.36 

2.21 

Quarter ended Year ended 

31 March 2024 30 June 2023 31 March 2024 

(Audited) (Unaudited) (Audited) 
(refer note 10) 

55,309.02 30,984.22 1,32,296.63 
7,50,958.59 6,47,389.56 7.50,958.59 

57.29 32.05 136.90 
5728 32.05 136.87 

550.16 550.16 550.16 
550.00 12,495.25 550.00 

0.51 0.92 n s1 

I 24 I 88 I 48 

6.35 4.35 4.19 

2.97 2.87 2.97 

10 Long term debt to working capit<tl (in times) 1.07 0.99 1.43 0.99 
(Long term borrowing including current maturity)/ (Current assets including asse ts held for 5,1le - Current 

liabilities including liabilities directly associated with asset held for sale)) 

11 Bad debts to accounts receivable ratio (in times) 0.23 0.1 8 
(Trade receivable written off/ Average account receivable) 

12 Current liability ratio (in times) 0.45 0.36 0.28 0.36 
(Current Liabilities including liclbiltlies directly associated with dSSet held for sale/ Total Liabilities 
mcluding liabilities directly associated with asset held for sale) 

13 Total Debt to Total asset s (in times) 
(Total debt/ Total dssets) 

0.27 0.29 0.41 0.29 

14 

15 

16 

17 

Total Debt= Debt comprises of current borrowings( includ ing current mdturities of long term bvrrowings), 

non current borrowings and interest accrued on borrowings. 

Debtor turnover ratio (in times) 
(Revenue from operation (annualised)/ Average account receivable) 

Average account receivable= Average trade receivables+ average contract assets+ dverage financidl dSSet 
receivable) 

Inventory turnover ratio (in times) 

(Cost of goods sold (annualised}/ Average Inventory) 

Operating margin(%) 

{Earning before interest, Depreciation, exceptional items dnd ta x less other income/revenue from operation) 

Net profit margin(%) 
(Profit for the quarter or yea r / revenue from operation) 

1.26 

4.85 

18.13% 

7.69% 

1.17 1.11 1.20 

4.84 4.45 4.23 

21.74~{. 24.51% 23.63% 

22.26~1a 12.50~1a 14.73% 

The law enforcement agency had taken into custody two NHAI officials posted at Regional office, Guwdhati a long with three employees of the holding company on June 12, 2022 and 

registered cdse under the Prevention of Corruption Act, 1988 redd with the lndidn Pendl Code, 1860. Subsequently, al! three employees of the holding Company were re!edsed on bdil a nd the 
holding Company had also received sununons and dppedred through its authorized representative to Ld. Court of Special judge, CBI, Assam (Ld. Court). 

During the quarter, the hearings took place before the Ld. Court and the matter was listed for Consideration of Chdfges, however, no Charges a.re framed agdinst the holding Company or its 
emp loyees, yet. The holding Company is still in process of filing appropnate apphcat1ons/petitions, challenging its involvement in the said matter before the concerned Ld. Court. Since, the 

matter is sub-judice and pending with Ld. Court, an y impact of the m.1tter on the financials results would be depended on conclusion of the matter. 

SIGNED FOR IDENTIFICATION 
PURPOSES ONLY v 
SRBC & CO LLP 



l 1un ng lh1:.• 't•or endt;>i._! :\ J,m..11 31, 2tl:?-l the t-f,,ld1 n~ Cninpdm hc1.1 ..,,,J.J 11 .... 1 nn~., '>!,1\...e 111 !t'> v·\ l'n c,ul's1d1.int'S h' tlw Bt1c1r<ll H1~1,h1\ <1\.., 111\ I I (' lh1:· l1 n · ! l ., J l'n Fcbru,t1\ 2lJ, 2ll24 Jh,• !h1ld111~; 
Compdil\ h.hl \"t.Yt'IVed 1.1.75,.10.-J.05 units\\ 1th lSSllC rnll' ut < 100 f"t.'r Unit <IS l(lllSllk'rdl llln ,tg.i!ll5l abcn t' <;dl•> o t -:;hMt'S cllld 5 ).1,(1$}!10 unit<;\\ 1th \<., <;Ut' rr\\"t-' {It~ IUll !'<'f U!ll! \l)l\.H\!<. 

,1ss1gnment ot lo<ln rL'Xt'H"Oble from <1 tiove subs1dic1ra::>s The ln vll h,lS ldrr1t->d nut fo1r v<lluation o f dl'l1\ t' -.uti s1d 1cir11,•s t11 1ndependt'nt 1<1luer u~rng in puts gl.:'ner<lll\' ust'd b1 m,ir\...L't 

pMtii:1p,rnb in s1milM trc\11S<llt1ons n~su l t ing in foir vnlue oft I 9.f,093.00 litlS ·\s st,ltcd ~lbo1·(', th<.' Hold ing Cornr,rny hclo; l'LYe1ved units worth oft 137,5~0-~1 !<l.:s (lins1dercit1011 tor s,1 le Thi.:; 

hns resulted in differen1..·~ o f t 5o,5o2.o0 [,Ks m,11nly on ,ici.:ount o f (al d1tt~n~nn• in We1ehel1 A\'er,\g~ Cost oi C.1p1td l un dLlOllllt ut J iiierent l\JSt ot t't.\ll!IV 1rndudmg dt?bt-t:>qu1tv rdt10) \bl 

Inv IT Issue expenses, ,rnd (d Ne\ presen t vnlue of Inv IT related e'\renSl'S {indudtng fet--s pct~'<lblc to 1n\"cstrncnt rnanagl"r) ,1mountmg to~ 30.175.20 I nes,~ 5,899.30 l,Ks ,rnd t 20,-l8R 10 ld(S, 

resr'fftively. Bc1sed on subst,l!l(t' of reldl1onsh1p, the Group has treated the l1tffert>nre as oJditi0nd! inn~stment in aSSO( ldle resultrng in investment ,t t fair vcdue of n94,093.00 Ides on JMe of 

lrdnsfer. B.:is1s the ,1bove, the holJmg ( Ompdny has rei.::o rded n..:-t gdin on 5,1le of subsid iMics oft 30,628.01 J,ii.:s. This gd1n hctS been dC<..'On.imgly disdosed dS e'\feptionttl 1tem in th~e 

consohddted fm,m<..'1cil results 

During the 4uarter ended June 30, 2024, BhMdl H ighways Jnv!T ("the Trust") has c!dimed su m of~ 4,9-10.60 lcKS for loss incurred by one of its wholly owned subs1dtclr)' 1.e \'<trJndSI Sclngclm 

Expressway Private Limited ("SPV") as a resu lt of lhcinge m i.:ompletion cost by Authority during the quMter ret roo;re.-tively, which has clfffeted all past and future pay ments of c111trni lY, 
interest on crnnuity dnd O&M. The sard loss has been covered under indemmt~· provided by the holding Comp,rny to the Trust under shurc pun:·h,1se <lgrt.--ement ddte FebniM y 20. 202-1. 
Accordingly, the holding Company has to compensdte for th is loss and therefore re(orded such expenses through profit and loo:;s arrount wh ich is d isclosed under excepttondl item 111 the 

consolidated finctncial results. 

Pursu,1nt to approvdl of Bocird of Directors in their ~deetmg d.1ted June 25, 202-1 for the proposed sc1le dnd tr.rnsfer o f 1 00~~ stett...e of the holding CompJ.ny m its wholly owned subsidtnnes 

namely GR Altgilrh Kanpur Highwdy Private limited ("l.AKHPEL") to tlw Bhnrn t Highw,1y s Inv IT (" the Tru~t") 5ubject lo regu ldtory, lenders and o ther app!icetble approvals, the 1"M rym g 

v<tlue of the assets and li nb1l1 ties of aforesaid subsidiary hdve be('n dass1ficd as assets held for sale m .tccordetm:e w i th Ind AS 105 - "Non-Curren t Assets Held for S<tle and D1si.:ont1nu ing 
Operat ions.• 

The listed non-convertible debentures of the Croup ci~eregat1ng to? 51,400 lakhs outstanding ns on June 30, 2024 nre unsecured 

The Group has repor ted segment information ilS per lndidn Ai.:counting Stanliard 108 "Operat ing Segment" The iden ttfil.:dtion of operaling segment is rnnsistent with performance ctssessment 

and resource allocation by the mcrnagemen t. 

The main business segments are : 

a. Engineering, Procurement and Construction includes Construction activity for Roads and other infr,1 facilities. 

b. Build, Operate and T ransfer (BOT)/ Annuity proje1.:ts segment rnnsist of ~onstrudion, opt"rcllion and m,1intenani.:e of roclds and other infra ,\ssets under concession agreements. 

c. Others segment consist o f sale of produi.:ts, job work charges and other operating income. rhe assets and l1nb1J1t1es th<lt cnnnot tie allocated between the segments are shown as unnllocated 
assets and liabilities respective!v. 

Consolidated segment wise revenue, results and capital employed: (l' in lllklisJ 

Pa1ti cul ars Quarter ended Year ended 

30 June 2024 31 March 2024 30 Ju ne 2023 31 March 2024 

(Unaudi ted) (Audited) (Unaudited) (Audited) 
(refer note 10) 

1. Segment Revenue 
Engineering, Procurement and Construction 2-1,6-18.79 48,447.42 48,215.9-1 1,03,938.27 

Build, OperMe clnd Trcrnsfer (BOT) I A nn u1 tv Pro1e(tS 1,67,289.55 1,88,768.18 l,91,B4.74 6,90,665.87 
O thf'rs 11,092.04 11,296.1 6 8,472.52 43,4 10.87 
Revenue from operat ions 2 03 030.38 248 511.76 2 47 823.20 8 98 015,01 

2. Segment Results 
Engineering, Procurernent clnd Constru.:t1on 3,448.24 12,235.75 4,123.22 19,733.56 
Build, O perate and Tr,insfer (BOT) I Annu1tv Pro1ei.:1s 26,871.85 36,660.81 52,039.31 1,73,333.19 
Others 3,722.96 3,716.70 2,100.67 10,263.56 
Total 34,043.05 52,613.26 58,263.20 2,03,330.31 

3. Add/ (Less) 
Finance costs (10,251.03) !12,848.90) (13,661.43) (56,460.99) 
Unallocated expenses (3,555.85) (4,706.1 8) (3,551.10) (15,522.48) 
Other income 2,100.46 3,044.24 2, 129.73 10,275.62 
Profit before share of profit in associate, {>xceptional itf'ms a nd tax 22,336,63 38,102.42 43,180,40 1,41,622.46 
Shdre of Profit in assodate 4,838.43 644.93 644.93 
Profit before exceptional item and tax 27,175.06 38,747,35 43,180.40 1,42,267.39 
Exceptional items (refer note 6) (4,940.60) 30,628.01 30,628.01 
Profit before tax 22 234.46 69.375.36 43180.40 172895.40 

4. Segment Assets 

Engineering. Procu rement cmd Construct ion 3,02,468.83 3, 15,276.03 1,49,547. 16 3, 15,276.03 
Build, Operette and Transfer (BOT) / An nutty Pro1ects 9,89,5 19.65 8,47,992.12 11,41,898.17 8,47,992. 12 
O thers 29,401.28 28,07 1.65 27,852.34 28,071.65 
Total 13,21,389.76 11,91,339.80 13,19,297.67 11,91,339,80 
Add : Unallocated 62,286.09 1,02,815.83 1, 19,756.60 1,02,815.83 
T otal Assets 13,83 675.85 12 94155.63 14,:19,054.27 12,94155,63 

5. Segment Liabilities 
Engineering, Procurement and Construction 51,I06.82 56,237.08 60,709.47 56,237.08 
Build, Operate and Tr.tns fer (BOT)/ Annu1tv Projects 4,36,361.74 3,82,475.14 5,83,088.88 3,82,475.14 
Others 12,084.73 5,035.92 1,647.lO 5,035.92 
Total 4,99,553.29 4,43,748.14 6,45,445.45 4,43,748.14 
Add: UnclltOCclted 1,08,075.47 90,167.74 1,36,089.82 90,167.74 
Total Liabi lities 6 07 628.76 5.33 915.88 7J!l 535.27 5.33 915.88 

Capi tal employed 7 76 047.09 7 60 239,75 6,57,519.00 7 60 239.75 
(Segment Assets (4) - Segment Liabilities (5)) 

10 The figures for the quarter ended Mdrch 31, 2024 are h<1lancing figures between the audited fieures in respecl of full financial year upto March 31, 2024 c1nd unaudited published year to date 

figures upto third q uarl'er ended December 31, 2023 which were subjected to Limited review 

11 Investor can v iew the unaudited consohdated financial results of the Group for the quarter ended June 30, 2024 on the HoldingCom p<lny's website w ww.grinfra.com or on the website of the 

stock exchange www .. bseindia.com and w ww.nseindid.com. 

12 Previous quar ter/year ended f igu res have been regrouped/ reclassified, w herever necessdry, to confirm to current period's classifications. 

ForG R Infraprojects Limited 

A jendra Kumar Agarwal 
Managing D irector 

DIN: 01147897 

Place: Gum gram 
Date: I August 2024 

S!GN1:0 FOR IDENTIFICATION 
PURPV~ .~S ONLY 

SRBC & CO LLP 



 

 

1st August 2024 
  To 

BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C-1 
Dalal Street, Fort G Block, Bandra-Kurla Complex, Bandra(E) 
Mumbai – 400001 Mumbai – 400051 
Scrip Code: 543317 Symbol: GRINFRA  

 

Sub: Declaration for Audit Report(s) with unmodified opinion.  

Dear Sir,                      

The Board of Directors of the Company at its meeting held on 1st August 2024 has approved the Unaudited 
Standalone and Consolidated Financial Results for the quarter ended on 30th June 2024, and we hereby declare 
that Statutory Auditors have issued the Audit Report with unmodified opinion thereon. 

This declaration is issued in compliance with the provision of regulation 33(3)(d) of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

Kindly take this declaration on your records. 

Thanking you, 

Yours sincerely, 

For G R Infraprojects Limited 
 
 
Sudhir Mutha 
Company Secretary  
ICSI Membership No. ACS18857 
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