
National Aluminium Company Limited 
(A Government of India Enterprise) 
REGD. & CORPORATE OFFICE 
Nalco Bhawan, Nayapalli, Bhubaneswar–751013,India 

CIN # L27203OR1981GOI000920 
Tel.:0674-2301988-999, Ext.:2265, 2266, 2267, 2585, 2587, E-mail:company_secretary@nalcoindia.co.in,Website:www.nalcoindia.com 

संदभ/Ref. : NBC/S/4.5 & 4.5(A)/2024/1280 
        िदनांक/Dated: 16.08.2024 

To, 
बंधक/The Manager 

बीएसई िलिमटेड/BSE Limited, 
फीरोज जीजीभोय टावस/Phiroj 
Jeejeebhoy Towers,  
दलाल ीट/Dalal Street, 
मु ई/MUMBAI‐ 400 001 

प कोड/Scrip Code: 532234 

To, 
बंधक/The Manager 

अनुसूचन िवभाग/Listing Department 
नेशनल ॉक ए चज ऑफ इंिडया िल., 
National Stock Exchange of India Ltd., 
ए चज ाजा, बां ा‐कुला क े ,  
Exchange Plaza, Bandra‐Kurla Complex, 
बां ा ई /Bandra East, मु ई/MUMBAI‐400 051 

तीक/Symbol: NATIONALUM 
िवषय/Sub: 30.06.2024 को समा  ितमाही के िलए अलेखापरीि त िव ीय प रणामो ं

( डअलोन और समेिकत) के संबंध म समाचार प  काशन। / Newspaper
publications regarding Unaudited Financial Results (Standalone & 
consolidated) for the quarter ended 30.06.2024. 
 

महोदय/Dear Sir, 

सेबी (सूचीब ता दािय  और कटीकरण आव कताएँ) िविनयम 2015 के िविनयम 47 के अनुसार, कृपया 
30.06.2024 को समा  ितमाही के िलए अलेखापरीि त िव ीय प रणामो ं ( डअलोन और समेिकत) के 
संबंध म समाचार प ो ंम कािशत सूचना की ितयां की संल  गई है। / As per Regulation 47 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, please find 
enclosed herewith copies of Public Notice published in Newspapers regarding Unaudited 
Financial Results (Standalone & consolidated) for the quarter ended 30.06.2024. 

उपरो  नोिटस 13.08.2024 को उिड़या समाचार प  "धा र ी", अं ेजी समाचार प  "िहंदू िबजनेस 
लाइन" म कािशत आ था और 14.08.2024 को िहंदी समाचार प  "नव भारत" म कािशत आ था। / 
The above notice was published on 13.08.2024 in the “Dharitri” the Odia newspaper, 
“Hindu Business Line’’, the English newspaper and published on 14.08.2024 in “Nav 
Bharat” the Hindi newspaper. 
आपकी जानकारी और अिभलेख हेतु/This is for your information and record. 
           
ध वाद/Thanking you, 

           भवदीय/Yours faithfully, 
  कृते नेशनल ए ूिमिनयम कंपनी िलिमटेड 
    For National Aluminium Co. Ltd. 

  (एन.के. महा ) 
       (N.K. Mohanty) 

 कायपालक िनदेशक एवं कंपनी सिचव और अनुपालन अिधकारी  
  ED & Company Secretary and Compliance Officer 

Encl.: As above 
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Domestic financial condi-
tions eased in July, according
to the Crisil Financial Condi-
tions Index (FCI), which
rose to 0.8 in July from 0.5
previous month. 

Net FPIs increased for the
third straight month to $5.8
billion in July compared to
$5 billion in June, driven by
higher inflows in both debt
and equity segments. In-
flows rose to $2.7 billion
from $1.8 billion in the debt

segment and to $3.9 billion
from $3.2 billion in equity
markets.

Systemic liquidity was in
surplus in July (vs a deficit in
the previous month) due to a
boost in government spend-
ing and robust FPI inflows.
Accordingly, the RBI net ab-
sorbed ₹1.03 lakh crore (0.4
per cent of net demand and
time liabilities, or NDTL) in
July compared to an average
net injection of ₹0.55 lakh
crore (0.2 per cent of NDTL)
in June. 

The central bank net sold
G-Secs worth ₹10,105 crore

through open market
operations.

Excess liquidity in the sys-
tem pulled down money
market rates, Crisil said. The
weighted average call money
rate (WACR) eased 8 bps av-
eraging 6.51 per cent, about
the same as the repo rate.

The 6-month commercial
paper and certificate of de-
posit rates eased 5 bps each,
while the 91-day treasury bill
rate (T-Bill) fell 12 bps. 

G-SEC YIELDS DOWN

Domestic G-Sec yields con-
tinued to decline. The yield
on the 10-year benchmark G-
Sec was marginally down (3
bps) to 6.97 per cent on aver-
age in July. 

A lower fiscal deficit target
for fiscal 2025 in the Budget,
surplus systemic liquidity, a
surge in FPI inflows into
debt, and lower US treasury

yields helped pull down
yields. 

The decline, however, was
capped by the RBI’s open
market operation sale.

The global environment
was broadly conducive as in-
vestors geared up for immin-
ent rate cuts by the US Fed-
eral Reserve. 

Foreign portfolio investor
(FPI) inflows rose sharply to
debt and equity markets. In-
dia’s formal inclusion in the
JP Morgan Emerging Mar-
kets Bond Index at the end of
June also gave a fillip to debt
market FPI inflows.

Our Bureau

Mumbai

Domestic financial conditions eased in July: Crisil index 
Excess liquidity
in the system
pulled down
money market
rates, Crisil saidDays after Finance Minister

Nirmala Sitharaman said
that the debate around GST
on insurance premium will
be taken up by the GST
Council, the designated
body is expected to meet on
September 8 and 9 to dis-
cuss the issue. Other mat-
ters that the Council will be
taking stock of include pro-
gress on rate rationalisation.

The meeting will be held
after the Fitment Commit-
tee and the Law Committee
(sub-committees of the
Council comprising o�cers
from Centre and States)
have met. 

Based on representations
from various quarters, these
committees will ready the
groundwork for various pro-
posals, which will then be
presented before the Coun-
cil. 

The body, chaired by the
Finance Minister and com-
prising Ministers from the
States, will give its recom-
mendations to be imple-
mented by the Centre, the
States and the Union
Territories.

Even though the agenda
of the meeting is yet to be fi-
nalised, some issues are cer-
tain to be taken up. One
such item is the GST on in-
surance premium, which has
become a political issue. 

The matter was raised by
the Opposition during the
debate on Budget 2024. Re-
sponding to the same,
Sitharaman said that even
before GST was rolled out,
the States levied tax on in-
surance premia.

“Out of the 18 per cent
GST on medical insurance,
nearly half goes directly to
the States. Of the remaining
half, 41 per cent moves into
the devolution pool, which
also goes to States. This
means more than ₹74 out of
every ₹100 collected goes to
the States,” she said, dis-
missing allegations that

money collected through
GST is “pocketed” by the
Centre. Further, the FM said
Parliament is not the right
forum to decide on GST; it is
the GST Council. 

The issue of GST on in-
surance, Sitharaman added,
has been discussed thrice by
the GST Council, yet this
debate keeps resurfacing. 

RATE RATIONALISATION

Another key agenda that
could be discussed is rate ra-
tionalisation. At the end of
the last Council meeting in
June, Sitharaman had said
that the Group of Ministers
(GoM) will present a status
report on rate rationalisa-
tion discussed till date. 

Accordingly, the Council
will take it forward. How-
ever, the process to finalise
the rate rejig will take time,
she indicated.

Bihar’s Deputy Chief Min-
ister Samrat Chaudhary is
the convenor of GoM, which
is responsible for providing
recommendations on rate
rationalisation. 

The seven-member panel
has been tasked with sug-
gesting rate rationalisation
and correcting the inverted
duty structure so as to sim-
plify the rate structure, re-

view the GST exemption list
and enhance revenues col-
lected from the Goods and
Services Tax.

OTHER ISSUES

The meeting is also expected
to discuss the show-cause
notice for GST payment of
₹32,000 crore to Infosys and
around ₹10,000 crore worth
notices to 10 foreign air-
lines. Infosys, however, has
said that the Directorate
General of Goods and Ser-
vices Tax Intelligence
(DGGI) has withdrawn the
pre-show cause notice pro-
ceedings for FY18, amount-
ing ₹3,898 crore. 

On July 31, the company
received a pre-show cause
notice from the Karnataka
State GST authorities in-
structing it to pay Goods
and Services Tax (GST)
amounting to ₹32,403
crore for the period of July
2017 to March 2022. 

Following this, Infosys
also received a pre-show
cause notice from the DGGI. 

However, the com-
pany announced that the
Karnataka authorities had
withdrawn the notice a day
later and had instructed it to
submit additional informa-
tion to the DGGI.

Shishir Sinha

New Delhi

Finance Minister Nirmala Sitharaman ANI 

To debate insurance premium, 
GST Council may meet on Sept 8, 9 
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Hindu Business Line - English Newspaper
13.08.2024
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Nav Bharat - Hindi Newspaper
14.08.2024
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