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6th February, 2025 

 

To, 

The General Manager 

Department of Corporate Affairs 

BSE Limited 

P. J. Towers, Dalal Street, 

Fort, Mumbai – 400 001 IN 

 

Subject: Outcome of the Board Meeting 

 

Dear Sir/Madam, 

 

With reference to the captioned subject and pursuant to the provisions of Regulations 30 and 

33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“the Listing Regulations”) read with Schedule III to the 

Listing Regulations, as originally framed and amended from time to time, this is to inform you 

that the Board of Directors of the Company at their Meeting held today, i.e., Thursday, 6th 

February, 2025 had inter alia considered and approved: 

 

a) the Unaudited Standalone and Consolidated Financial Results for the Quarter ended 

31st December, 2024; 

 

b) the Alteration of the Policy for Determination of Materiality; and 

 

c) the Alteration of the Nomination and Remuneration Policy. 

 

The Meeting of the Board of Directors commenced at 01:27 P.M. IST and concluded at 01:40 

P.M. IST. 

 

You are requested to take the above information on records. 

 

Thanking you. 

 

Yours Faithfully, 

 

For Sayaji Hotels Limited 

 

 

Ankur Bindal 

Company Secretary and Compliance Officer 

Yours. Truly. 

~ 
R.~'a\\~ 
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MANISH JOSHI & ASSOCIATES 
CHARTERED ACCOUNTANT 
S-216. Amrapali Plaza, Amrapali Circle, 
Vaishali Nagar, JAIPUR-302021. 

Ref. No.: 

UDIN: 25465758BMOJWW3609 

Phone No. 0141-4017372 
Mobile No. 9829057372 

Email ID: manishjoshica74@gmail.com 
mani sh joshi 197 4@yahoo.co. in 

Limited Review Report on Unaudited Standalone Financial Results of Sayaji Hotels 
Limited for the quarter and nine months ended 31'1 December 2024 pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended. 

To, 
Board of Directors of Sayaji Hotels Limited 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial 
Results of Sayaji Hotels Limited (the company) for the quarter and nine months ended 31 st 

December 2024 (the Statement"), being submitted by the company, pursuant to 
requirement of Regulation 33 of the SE.BI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards 34, 
"Interim Financial Reporting" ("Ind As 34"), prescribed under section 133 of the 
Companies Act, 2013 as amended, read with relevant rules made thereunder and other 
accounting principles generally accepted in India. Our responsibility is to issue a report on 
the Financial Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information performedby the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (ICAI). This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free from material misstatement. 
A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with standards on Auditing specified undersection 143(10) 
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
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Ref. No.: Date: ................. .. 
Indian Accounting Standard and other recognized accounting principles generally 
accepted in India, has not disclosed the infonnation required to be disclosed in tenns of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

Date: 06-02-2025 
Place: Indore 

For Manish Joshi & Associates, 
Chartered Accoun 
FRN:011631C, 

(Nikhil Upadhyay) 
Partner 
M.No.465758 
UDIN:25465758BMOJWW3609 
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Schane No 54. H-1, SayaJI Hotel, VIJaynag,,r, Indore, Ml', 452010 

Statement o( Unaudited Standalone Flruuu:lAI Reaults for the Qurter and Nine Month1 Ended 31st December 202, 
(Rs. In Lakhs ,-t ner shAR it.la} 

Ouma-Ended thl Ended Nine Mon Year Ended 
s. 

Particulars 31.12.202' 31.12.2023 30.09.2024 3Ll2.2024 31.12.2023 31.03.2024 No. 
(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited) 

1 Revenue 
(a) Revenue from Operations 4,254.02 3,151.92 2,81250 9,862.36 7,800.77 11,176.32 
(b) Other Income 54.77 93.94 64.91 208.96 283.10 469.96 

Toti! Income 4,308.79 3,245.86 Ul77,41 10,071.32 8,083.87 11,646.28 
2 Expenses 

(a) Food .ind Beverages Consumed 6'3.98 461.83 446.01 1,534.61 1,232.63 1,675.69 
(b) Employee Benefits Expenses 863.81 698.45 805.93 2,470.77 1,999.17 2,616.74 
(c) Finance Costs 311.39 141.42 177.69 673.30 556.09 737.69 
(d) Depreciation And Amortization Expenses 380.75 280.73 336.14 1,046.68 841.08 1,143.38 
(e) Operating Expenses 952.20 529.91 769.34 2,269.13 1,460.54 2,175.45 
(I) Other Expenses 471.86 302.04 259.62 916.32 640.50 991.28 

Total Expenses 3,623.99 U1U8 2,794.73 8,910.81 6,730.01 9,340.23 
3 ProflV(Loss) before exceptional Items & lax (1·2) ....... so ..... 111 ~Z.bll l,11111.!>l 1,.,_,,,.IIO 2,306.1)3 
4 Exceptional Items . . . . . . 
5 ProfiV(Loss) before tax (3-4) 684.80 831.48 82.68 1,160.51 1,353.86 2,306.05 
6 TilX ,xpense 

Current tax 193.64 215.24 30.82 334.82 410.63 588.95 
Deferred tax 6.40 171.86} (31.14} (9.91} (24.23} (78.84} 

200,0t 143.38 (0.32) 32Ul 386.40 510.11 
Tnx Adjustment of E.u-Uer Ye.us (16.25) (9.60) 1.21 (15.38) '23.37) 125.47\ 

7 l'rofiV(Loss) for the period (!Hi) 501.01 697.70 81.79 850.98 990.83 1,821.41 
8 Other Comprehensive ln<ome 

(a) Items that will not be reclassified to profit or loss 
(i) Acturiol Gain/(Loss) on Defined Benefit Plun (8.04) 6.50 (5.53) (24.12) (19.48) (42.19) 
(ii) Income tu.x roluting to items that will not be rcclu:uificd to profit or loss 2.02 (1.64) 1.40 6.07 4.90 10.62 

(b) Item 1ha1 will be reclassified to profit or loss (net of tax) . . . . . . 
Other Comprehensive Income for the period (6.02 4.86 (4.13 (18.05 (14.581 (31.57: 

9 Total Comprehensive Income (7+8) 494.99 702.56 77.66 832.93 976.25 1,789.84 

10 Paid up equity share capital (face value of Rs, l<V· ea<h) 1,751.80 1,751.80 1,751.80 1,751.80 1,751.80 1,751.80 

11 Earning per share (EPS) 
Bask and diluted 2.86 3.97 0.47 4.86 5.64 10.40 

Notes: 
1. 111e dbove results were reviewed by U1e Audit Committee and approved by the Board of Directors at its meeting held on 06.022025 

2 TI,e Statutory Auditors of the company hdS carried out the limited review of the financial results for the quarter and nine months ended 31st December, 2024 as required 
under Regul,,tion 33 of the Securities and Exchange Board of India (Listing Obligations and disclosure Requirements) Regulation, 2015. 

3 Comp,my is engaged in only one Operating Segment i.e. Hoteliering. 
4 Figures for previous period have been regwuped or rearranged wherever necessary, to confonn to current period's classification. 
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Date:Ol.--:Cll:.--:2/;l.5. 

LIMITED REVIEW REPORT ON UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2024 OF SAYAJI 
HOTELS LIMITED UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS 
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 

To, 
Board of Directors of Sayaji Hotels Limited 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial 
Results of Sayaji Hotels Limited ("the Parent"), its subsidiary (the Parent · and its 
Subsidiary together referred to as "the Group") and its share of net profit after tax and 
total comprehensive income of its associate company for the quarter and nine months 
ended 3 pt December, 2024 ("the Statement"), being submitted by the Parent company, 
pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards 34, "Interim 
Financial Reporting" ("Ind As 34 ''), prescribed under section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE)2410 "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Contd .. . 2. 
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4. The Statement includes the results of the following entities. 

Relationsbi 
Parent 
Subsidi 
Associate 

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above, 
nothing has come to our attention that causes us to believe that _the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid 
down in· the aforesaid Indian Accounting Standard and other recognized accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. Other Matters 
We draw attention to the following: 
a. The accompanying "Statement" includes unaudited interim financial result in respect 

of its subsidiary, whose unaudited interim financial result includes total net profit 
after tax of Rs. 2.91 Lakhs and Rs 8.68 Lakhs and total comprehensive income of Rs. 
NIL and Rs NIL for the quarter and nine months ended on 31st December 2024, as 
considered in the statement which has not been reviewed by us. This interim financial 
information have been reviewed by other auditors, whose report has been furnished to 
us by the management and our conclusion on the statement, in so far as it relates to 
the amounts and disclosures included in respect of the subsidiary is based solely on 
the reports of the other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

b. The unaudited consolidated financial results includes the Group's share of net 
profit/(loss) after tax of Rs. 134.39 Lakhs and Rs.(-) 224.33 Lakhs and total 
comprehensive profit/(loss) of Rs.(-) 28.81 Lakhs and(-) 45.04 Lakhs for the quarter 
and nine months ended 31st December, 2024, as considered in the Unaudited 
Consolidated Financial Results, in respect of one associate, whose interim financial 
result has not been reviewed by us. This interim financial result has been reviewed by 
other auditors, whose report has been furnished to us by the management and our 
conclusion on the statement, in so far as it relates to the amounts and disclosures 
included in respect of the associate is based solely on the reports of the other auditors 

~osHi~ ..., Contd . .3 
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Date: ....... ........... . 

and the procedures perfonned by us as stated in paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the above matters. 

Date: 06-02-2025 
Place: Indore 

For Manish Joshi & Associates, 
Chartered Accountants, 
FRN:011631C, ~~ 

~ 
(Nikhil Upadhyay 

Partner 
M.NO.465758 
UDIN: 25465758BMOJWX2433 

Branch Office:- Shop No.3 2nd Floor Parshwanath Dawa bazar, 6-Hazareshwar Colony, Udaipur-313001 



SAYAJI HOTELS LIMITED 
Scheme No 5', H-1, Sayajl Hold, Vljaynagar, Indore, MP, 452010 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 1024 

(Rs. In Lakh), ercept per share data 
_ru.artfr Ended Nine MonU.. Ended Year Ended 

Particulars 31..12.202, 31.12.2023 30.09.2024 31.12.2024 31.12.2023 31.03.2024 
(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited) 

I ln<ome 
(3) Revenue From Opcra1io11s 4,254.02 3,151.92 2,812.S0 9,862.36 7,800.77 11 ,176.32 
(b) Other Income 58.79 97.7S 69.13 221.37 29S. l2 486.08 

Tula! Re,·eoue 4,312.81 3,149.67 2,881.63 10,083.73 8,095.89 11,662.40 
2 Expenses: 

(u) Food and Beverages Consumed 643.98 461.83 446.01 1,534.61 1,232.63 l,67M9 
(b) Employee Benefi ls Expenses 863.81 698.45 805.93 2,470.77 1,999.17 2,616.74 
(C) Finance Costs 311.40 141.50 177.74 673.41 557.1 1 738.75 
(d) Depreciation And Amoni7.iuion Expenses 380.75 280.73 336.14 1,046.68 841.08 1,143.38 
(e) Operacing Expenses 952.20 529.91 769.34 2,269.13 1,460.54 2,175.45 
If) Other Expenses 472.18 302.14 259.78 917.19 641.02 992.32 

Toca! Expenses 3,624.32 2.414.56 2,794.94 8,911.79 6,731.55 9,342.33 
3 Profll before Exceptional llem and share or 

prolll/(loss) of assoclale and tu (1-2) 688.49 835.11 86.69 1,171.94 1,364.34 1,320.07 
4 Exce11Uo11al llem, - . - - - -
5 Prum before share or proHl/(loss) or associate and cu 

(3-4) 688.49 835.11 86.69 1,171.94 1,364.34 2,320.07 
6 Share of Profill (Loss) of ossociacc 134.39 129.73 (214.39 (224.33) (366.44) (398.21 
7 Proflc Derore Tu 822.88 964.84 (127.70 947.61 997.90 1,921.86 
g Tu Expense : 

\0) Curren! Tu 194.62 216.IS 31.83 337.75 413.26 :i92.48 
(bJ Deferred Tax 6.40 (71.86) (31.14) (9.91) (24.23) (78.84) 
\C) Tox Adjustment of Enrlicr Y cor (16.25) (9.60) 1.21 (1 5.38) (23.39) (25.44 

184.77 IJ.4.69 1.90 311.46 365.64 488.20 
9 Prom (Lo11) for chc year (7-8) 638.11 830.15 (129.60) 635.15 632.26 1,433.66 
10 Other Comprelumslve. Income 
\a) Items tltal will not be reclassified 10 profil or loss 

(i) Accurinl Ooin/(Loss) on Defined Benefit Pion (8.04) 6.SO (5.53) (24.12) (19.48) (42.19) 
(ii) Income tax relating to items that will not be 

reclassified lo profit or loss 2.02 (1.64) 1.40 6.07 4.90 10.62 
(b ) Items thnt will be reclassified 10 profit or loss - - - - -

Olhcr Comprehensive Income from conllnulng 
(6.02) 4.16 (4.13) (18.05) (14.58) (31.57) operatlo111 (10) 

II Tol• I Cumprehenslve Income for the year (!>+10) 
(Comprhlng Prom /(Loss) and Ocher Comprehensive 632.09 835.01 (133.73) 617.10 617.68 1,402.09 
Income for lhe year) berore share or associate 

12 Shore of Prolill (Loss) of associllte (20.811 7.SI ll3.9S (45.04 13.79 (26.73) 
IJ Tolul Comprcbensh·• Income ror lbe year ( 11+12) 

(Comprising Pront /(Loss) and Other Comprehensive 
Income for lhc year) 611.28 842.52 (147.68) 572.06 631.47 1,375.36 
Nel pront at1rlbu1ablc to 
Owners of the parent 638.11 830. IS (129.60) 635.15 632.26 1,433.66 
Non controll ing interests - - - - - -
Ocher Comprehensive Income aUribucable lo 
Owne,s of the partm (26.83) 12.37 (18.08) (63.09) (0.79) (58.30) 
Non concrolling in1crescs - - - -
Total Coruprehcnsh•e Income allrlbulable lo 
Owne,s oflhe parelll 611.28 842.52 (147.68) 572.06 63 1.47 1,375.36 
Non controlling interest~ - - - -

14 Earning per share (El'S) 
Bask and diluled 3.64 4.74 0.74 3.63 3.61 8.18 

Noles: 
l I he ,tbove results were reviewed by the Audit Commillee and approved by the Board of Directors at lls meeting held on 06th February, 2025 
2 The St,1ht1ory Audilors of U,e group 11<1s carried oul the audit of U,e Consolida1ed financial resul18 for the quarter and nine months ended 31st December, 2024 as required 

w1d~r Regulation 33 of the 51.'curities and Exchange Board of India (Listing Obligations and dlsclosure Requlren1ents) Regulation, 2015. 
J Comp,111) is eng,tged in only one Operating Segmenl i.e. Holeliering. 
4 l'i9.11rt•s for previous period have Ileen regTOuued or rearranized wherever ,,,....... .. rv, to conform to currenl period's classification. 
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